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1             STRUCTURE, GOVERNANCE AND MANAGEMENT       

  

a)             Constitution 

The Rose Foundation is a charitable incorporated organisation constituted by a Deed dated 

12th March 2014. The trust funds are applied for general charitable purposes as determined 

at the discretion of the Trustees.   

           

b) Organisational Structure  

The Trust is administered by a Board of four unpaid Trustees who determine overall strategy 

of the projects undertaken and the investment and control of the Trust assets. The Trustees 

meet formally three times a year, but constantly consult informally.  The daily affairs of the 

Trust are dealt with by an administrator who regularly reports directly to the Trustees and is 

assisted by an additional staff member.  

 

The Trustees who served during the year were: 

Paul Rose  

Martin Rose  

John Rose 

Alan Rose 

Deborah Edery (appointed 30 May 2023) 

Philip Rose (appointed 30 May 2023) 

 

The Board of Trustees as a body can appoint new members to act on behalf of the charity 

under the statutory power given to them.  On appointment new Trustees are appraised of the 

constitution, financial and all other relevant matters appertaining to the charity.  They are also 

advised as to the responsibilities placed upon them as Trustees pursuant to charity law and 

good practice.  Where considered necessary appropriate training is provided both initially and 

on an ongoing basis.   

 

We have continued to employ the existing staff, for whose sustained loyalty the Trustees are 

very grateful.  Amongst other duties, John Madden continued to undertake external and 

internal maintenance works to the St John Ambulance project, at a significant cost saving to 

the employment of an independent contractor.  

 

Following review of the nature and cost of our legal and accountancy advisers, the Trustees 

continue to employ them.        
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Of the Trustees, Alan Rose is resident in the United States, but visits the U.K. periodically 

during each year and is otherwise advised of and votes where necessary on matters arising. 

Aside from his inspections of UK projects, Paul Rose visits the United States and inspects 

the building projects funded by The New Amsterdam Charitable Foundation.   

 

Details of the charities and organisations with which the Trustees have a close connection in 

pursuit of their charitable activities are given in section 2e) below. 

 

c)  Risk Assessment 

The Board has examined the principal areas of the Charity’s operations and considered the 

major risks faced in each of these areas.  The Trustees have assessed the major risks to 

which the charity is exposed and are satisfied that there are systems in place to mitigate 

exposure to such risks.  

 

2       OBJECTIVES AND ACTIVITIES 

 

a)             Donation Policy 

The Trustees continue to seek to benefit as large a number of people as possible, rather than 

providing large donations to a small specific group.  In line with this the charity carries out the 

following activities for the public benefit: 

 

i) The main focus of the charity is the provision of financial assistance and, where 

helpful, property advice to charities requiring assistance for their building projects 

undertaken for the public benefit.  

ii)                 Donations are also made towards revenue funding of other charities.  

iii) Direct involvement with other charities via the provision of accommodation, 

professional expertise and other resources. 

 

In setting our programmes going forward the Trustees have regard to the Charity 

Commission’s general guidance on public benefit. The Trustees always ensure that the 

projects we undertake are in line with our charitable objects and aims.  Donations are 

considered for the benefit of all classes of charity, whether made by telephone or in writing. 

The policy is to respond to all applications. 

 

b)             Building Projects 

As stated above, the main emphasis of our work is to finance building projects for other 

registered charities.  The broad aim of the Trustees is to spread the resources so as to benefit 
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as wide a community as possible within budgetary constraints.  Donations are usually 

between £5,000 and £10,000. These projects are mostly located in or near London in order 

that the Trustees can effectively monitor their progress.  We become involved with the design 

and construction process, ensuring wherever possible economy of cost and effectiveness in 

design.  The Trustees wish only to offer guidance and experience, leaving the final decisions 

on the project details to be decided upon by the benefiting charity. 

 

Applicants are encouraged to apply for schemes meeting the above criteria by the end of 

March each year.  The next two months are used to shortlist projects and we usually commit 

to the following year’s schemes around mid-June.  We indicate the project should either 

commence or be ongoing during the first seven months of the following year. This enables a 

sufficient lead time for the details of building construction, such as plans and specifications, 

to be agreed and, if appropriate, amended.  The Trustees are involved throughout the design 

and construction process of the projects we assist.  Once a project has been completed, a 

review is carried out to ensure that all the works undertaken are in line with the criteria agreed 

when the commitment was made. We seek to ensure that funds have been properly expended 

to their best effect and that the quality of the building works meets our standards.  

 

The projects to which the Trustees had committed from the previous year are set out in 

Appendix 1 of this Report. 

 

Commitment to many of our projects is made considerably in advance of the start of 

construction. During the course of the year the Trustees resolved to commence a number of 

additional schemes which, together with the existing commitments identified above and some 

projects which we reported as being incomplete in our report last year, are detailed in 

Appendix 2 of this Report. 

 

c)             Other Grant Funding 

Donations are made, to a lesser extent, to other charities when funding is available and the 

cause is especially worthwhile. 

 

d)             Direct Involvement 

 We also support charitable projects in which we undertake a more direct role, information 

regarding which can be found in the sections below, namely “The St John Ambulance Training 

Centre”, “Ante Natal Results and Choices (ARC)” and “The New Amsterdam Charitable 

Foundation”. 
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All the Trustees, both in the United Kingdom and in the United States, have offered their time 

and property experience to help other charities. Some of the assistance requested has 

involved complex property issues.  

 

e)  Assistance to other charities  

In the year under review the Trustees also donated their time to assist other charities.  Time 

and advice were given to the Trustees and staff of the following:  

Mote Marine Laboratory (Alan Rose is a Trustee) 

Mote Marine Foundation (Alan Rose is a Trustee) 

St Martha Catholic Church (Alan Rose sits on the Parish and the Finance Council) 

Suncoast Foundation for Handicapped Children (Alan Rose is a Trustee) 

Centre for Peaceful Solutions (Paul Rose is a Trustee) 

Charity of the Worshipful Company of Arbitrators (Paul Rose is both a Trustee and Chair) 

St Francis of Assisi Catholic Church, Diocese of Westminster (Paul Rose sits on the Finance 

Committee) 

The Wigoder Family Foundation (Martin Rose is a Trustee) 

Span Trust (Martin Rose is a Trustee) 

 

f) The St John Ambulance Centre 

We have received this report from St John Ambulance. 

St John Ambulance is England’s leading community first aid and health response charity. 

  

From helping young people become the healthcare professionals of tomorrow, to world class 

training, education and emergency response services, St John Ambulance empowers people 

of all ages and abilities with lifesaving skills and the confidence to use them in their 

communities, every day.   

 

St John people know that community first aid saves lives. They deliver compassion and care 

at major events – everything from marathons to music festivals – provide the nation’s 

ambulance auxiliary, teach lifesaving workplace training courses, offer insightful youth 

programmes and positively support community resilience all over the country. 

 

Approximately 50% of St John’s volunteers are young people, many of whom will go on to 

become doctors, nurses and paramedics in the healthcare industry. 

 

Volunteers give up their time to keep their communities safe and are funded by the generosity 

of public donations.  
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In 2023, St John people were proud to support the many major events taking place throughout 

the year, including the King’s Coronation, London Marathon, Great North Run, Remembrance 

Day and the Restart a Heart campaign, to name a few. 

 

St John’s values of humanity, excellence, accountability, responsibility, and teamwork 

continue to shape our delivery and the work that we do. 

 

The Crawford Street premises allows St John Ambulance to provide its vital workplace and 

mental health first aid training to around four thousand people in a normal year. It is a vitally 

important asset to St John Ambulance and the wider London community.   

 

Through its HSE-recognised ‘First Aid at Work’ training course, St John provides a 

comprehensive set of practical skills needed by first aiders in most workplaces, giving both 

the ability and knowledge to deal with first aid emergencies.   

 

Through its ‘Mental Health First Aid’ courses, St John helps raise awareness of mental illness, 

enabling people to support themselves and others to aid recovery. The courses are designed 

to reduce stigma through education and increase the provision of care for those who have a 

mental illness.  

 

Through its youth programmes St John teaches young people first aid along with other 

important life skills, such as leadership and developing confidence, as well as engaging them 

in social action and helping the local community. 

 

For more details of our commissioned work, volunteering, training opportunities and how we 

are working towards a community-focused future, including how donations make St John 

Ambulance’s work possible, visit sja.org.uk. 

 
g) Antenatal Results and Choices (ARC) 

We have received this report from ARC. 

 
Antenatal Results and Choices (ARC) 

Report to the Rose Foundation on our work and impact in 2022-23 

 

Overview – charitable mission and aims 

ARC is the only UK-wide charity providing impartial information and support to parents 
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throughout antenatal screening and its consequences. We are here for parents when they 

are given difficult news from scans or genetic tests that their baby is not developing as 

expected, is likely to need treatment after birth or may not survive. We are here to ensure 

they can gather the information they can about possible outcomes for their baby; we are here 

for those facing painful decisions about how to proceed; and we are here to help everyone 

through the aftermath of these decisions.   

 

The current ARC staff team are: 

Jane Fisher: Director 

Sally George: National Support Co-ordinator 

Hannah Coates: Liaison and Development Co-ordinator 

Jenny Price: Engagement and Development Co-ordinator   

Hannah McInnes-Dean: Research Associate 

Rebecca Hawkes: Community Fundraising and Administration Officer 

Karen McIntosh: ARC Co-ordinator in Scotland (based in Glasgow) 

Miranda Glen: ARC Co-ordinator in Wales (based in Powys)  

Suzie Heaney: ARC Co-ordinator in Northern Ireland (based in Belfast) 

Katy MacWard: Fundraising Development Officer  

Barbara Riley: Finance Officer 

Vic Swift: Admin support 

 

Along with our national helpline (phone, email, live chat and text), ARC offers 

specialised support to those who go through the agony of ending a pregnancy after a 

prenatal diagnosis, from private forums to a UK-wide network of trained volunteer 

peer supporters, publications and bereaved parents meetings. We support those who 

continue their pregnancy after a diagnosis too, but given the almost limitless range of 

conditions that can be detected prenatally, we also signpost parents to condition-

specific organisations. We have strong working relationships with charities such as 

the Down’s Syndrome Association and SOFT UK (Edwards’ and Patau’s syndromes 

support). 

 

ARC also works in partnership with UK healthcare professionals. We run an 

established programme of training to help equip staff to provide high-quality 

individualised care in especially challenging circumstances. We are also fortunate (as 

a small charity with just 12 staff and 19 volunteers) to have a voice with decision-

makers. ARC sits on the Fetal maternal and Child Health Co-ordinating Group feeding 
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into the UK National Screening Committee, is a member of the NHS Fetal Anomaly 

Programme Advisory Group and the NHS England Clinical Reference Group for 

Specialised Women’s Services. We are sought out by journalists for expert comment 

and collaborate on clinical and academic research studies. To encourage good 

practice and increase consistency, we established an expert working group with 18 

members in 2022, including specialist clinicians, midwives and policy leads. This will 

draft a consensus guidance document (for 2023 publication) that we are confident will 

help all units provide high quality care during antenatal screening. 

 

 The difference the Rose Foundation makes to ARC         

We continue to count ourselves very lucky indeed to have the office space here at 

Crawford Mews. Having such a well-appointed and welcoming place makes a real 

difference as our team can work together in-person to deliver our helpline services 

and expand our reach to more parents and professionals across the UK. It also means 

that we can concentrate our fundraising staff and resources on raising support for our 

services, staff salaries and much-needed sustainable priorities. 

 

In the period 2022-3 we have added a new Finance Officer, Barbara, to our staff team. 

Alongside our two new Coordinators, Jenny and Hannah, we now have more people 

physically working in the office which I really appreciate. Six of our staff now have full-

time or hybrid office-based contracts, and we also appreciate using our space for 

quarterly Trustee Board meetings at weekends. Our remote staff are spread out 

further afield, from Yorkshire to Wales, Scotland and Northern Ireland but enjoy 

coming into our welcoming office spaces when possible. 

 

In 2022-23 we have concentrated on the impact ARC makes on users, considering 

quantifiable and qualitative data from user surveys and publishing our first Impact 

Review. Our helpline team has handled 6,540 contacts by phone and email from 

anxious expectant and bereaved parents. 94% of parents surveyed said their 

expectations were ‘Exceeded’ or ‘Met’ by our services:  

 

“I accessed ARC’s website the moment our baby was given a fatal diagnosis in March 

‘23. The website became my lifeline, providing me with reassurance and useful 

resources.” Parent survey 

Docusign Envelope ID: F7340468-2E76-4065-99A6-54BA6CA43FCBDocusign Envelope ID: C587BC38-4D92-4491-9DBD-460E3BFEB25D



9 
The Rose Foundation Trustees Report for 1/11/2022 – 31/10/2023 

 

We have continued deliver our reputable training to doctors, midwives, sonographers, 

genetic counsellors and students across the UK. In 2022-23 we reached 1,039 

professionals (55 in-person sessions and 24 online) and a further 3,000 via talks and 

stands at 10 national conferences and forums. We are grateful for the private office 

space as we could securely run our monthly Zoom ‘Case cafés’ - a chance for 

professionals to informally discuss a range of sensitive topics - and coordinate our 

online conference in September 2023. Entitled Learning from Each Other – A Four 

Country View, this was attended by 189 professionals across the UK, who fed back 

that: “The whole day was inspiring and educational.  It has made me reflect on my 

role and where the value is.” 

 

We always evaluate our work and are grateful for feedback to develop our services – 

particularly as aim to become a more geographically- and demographically- 

accessible offer. In our professionals survey, 99% of respondents said they would 

recommend ARC to their colleagues and and 75% have attended ARC training in 

some form. Feedback highlighted our unique training offer: 

 

“Excellent training overall, acknowledgement of the impact on the parents and the 

emotional burden of decision-making on a family.” Professional survey 

 

ARC remains incredibly grateful to the Rose Foundation for their extraordinary generosity in 

donating our office space, telephone and IT costs.  As tough economic times continue in 

2023, we can face the future with confidence and I know we, and more importantly the parents 

and professionals we serve, appreciate that beyond words.    

 

Jane Fisher, Director 

 
h) The New Amsterdam Charitable Foundation 

Alan Rose monitors this Foundation's activities on the Trustees’ behalf and has maintained 

his participatory role in the activities of Mote Marine Laboratory, Suncoast Foundation for 

Handicapped Children, Inc. and of St Martha Catholic Church which are included amongst 

the ultimate beneficiaries. Recipients have been required to confirm the propriety of their 

charitable purposes and to provide supportive documentation. 
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Details of those who have benefited during the period 1st November 2022 to 31st October 

2023 are set out in Appendix 4. 

 

3        ACHIEVEMENTS AND PERFORMANCE 

 

A detailed review of the progress achieved with our various charitable projects is given in the 

attached appendices. 
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4  FINANCIAL REVIEW 

a) Review of Financial Position 

The net expenditure for the year, excluding capital returns, amounted to £306,757 (2022 

£66,447).  

 

The total income received was £881,158 compared to £1,201,248 in the prior year. This is a 

decrease of £320,270 compared to the previous year mainly due to a decrease in investment 

income received. This revised income level reflects a change of investment policy more  

based on a capital appreciation strategy rather than the fixed income strategy applied in prior 

years (see below for more details).. 

 

Charitable expenditure totalled £1,087,549 compared to £1,149,331 in the prior year being a 

decrease of £61,782. Grants payable totalled £922,570  (2022 - £1,008,700) and were in line 

with anticipated expenditure. The charity has set an ultimate target of a break-even position 

before investment returns are taken into account. This was not achieved in the year under 

review when a deficit of £498,233 arose but this was covered by the surplus that accrued in 

the prior year. The capital returns in the year amounted to a loss of £191,476 (2022-Gain 

£1,219,033) relating to the investment portfolio. Further comment is made on these matters 

below. Further details of the grant payments made are detailed in the accounts and also later 

in this report. 

 

Other charitable expenditure amounted to £120,695 (2022 - £103,381), an increase of 

£17,314. Such increase was mainly as a result of an increase in office overheads and staff 

costs.  Support costs in the form of governance costs increased by £7,034 to the sum of 

£44,284. 

 

Investment management fees were £88,000 compared to £102,314 in the prior year.  These 

charges represent annual fees of approximately 0.5% (2022 - 0.5%) of overall portfolio value, 

a level which we believe is not unreasonable.  

 

In recent years a fixed income strategy target was set with a return of 4% per annum in order 

to achieve a break-even position. In the year under review the investment portfolio showed 

an unrealized gain of 1% (2022 Gain 6%).  During the year the investment strategy has been 

amended but the targeted overall return of 4% per annum has been retained (see below). 

 

b) Tangible Fixed Assets  

The Trustees retain the use of a freehold property known as 28 Crawford Street, London W1.  
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This is partly used by the Charity for its own purposes, but the majority of the accommodation 

is let to other Charities and residential tenants at full market rents. In the opinion of the 

Trustees, the market value of the property at 31 October 2023 was £12,000,000. As a result, 

a revaluation adjustment was made in the year under review of £202,014. 

 

c) Investment Policy 

The Trustees have a general power of investment under the terms of the Constitution and the 

management of the Charity’s investment funds is delegated to professional investment 

managers.  As none of these funds are permanently endowed, the Board’s investment policy 

in prior years was to aim for an average income return of 4%, which was commensurate with 

anticipated future spending requirements.  The actual result achieved in the year was circa 

1% when both capital and income returns were taken into account. Thiis less favourable result 

was caused by the difficult economic conditions that existed in the year and a change of 

investment strategy (See below). 

 . 

During the year under review there was a decrease in the value of the investment portfolio 

recorded in the accounts of £191,476.  This mainly resulted from the adverse market 

conditions that existed following the war in Ukraine. Markets have significantly recovered 

since the year end. 

  

As described in (b) above the Trustees have carried out a regular review of investment 

performance and opportunities. As a result of the latest review the Trustees decided that an 

amendment to the charity’s current strategy was required as the investment arena has 

changed following recent rises in interest rates. Therefore, the Trustees decided that the 

portfolio would move away from a fixed income strategy to a more flexible approach going 

forward with overall capital and income returns targeted at the rate of 4% per annum. 

Originally it was mooted that an 8% per annum target be assumed but subsequently it was 

decided to retain the more realistic target of 4% given the ever challenging conditions that 

financial markets are operating in. 

  

d) Reserves  

Reserves are that part of The Rose Foundation’s income funds that are freely available for its 

general purposes, i.e., the resources that The Rose Foundation has or can make available to 

spend for all or any of the Charity’s purposes, once it has met its commitments and covered 

its other planned expenditure. The Trustees have an implied power in the exercise of their 

discretion to retain funds where it is necessary in the charity’s best interests to do so.  The 

Trustees regularly review and amend their future expenditure plans to take account of 
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anticipated income receipts, arising from their capital base. Thus, the Trustees believe that it 

is both reasonable and necessary to retain reserves at their current level of £18,769,821 as 

represented by the value of net assets less the value of the fixed assets retained by the 

Trustees. This supports the maintenance of the current grant policy of the charity. 

 

5 TRUSTEES DISCLOSURE TO AUDITORS 
 

Each of the Trustees has confirmed that there is no information of which they are aware which 

is relevant to the audit, but of which the auditor is unaware. They have further confirmed that 

they have taken appropriate steps to identify such relevant information and to establish that 

the auditor is aware of such information. 

 

6 PLANS FOR FUTURE PERIODS 

 

Details of future commitments are listed in Appendix 3. 
 

 

By order of the Board 

 

 

 

M ROSE (Trustee)                                                           P ROSE (Trustee)
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APPENDIX 1 (UNAUDITED) 

 

PREVIOUS YEAR’S COMMITMENTS 

 

The following commitments were made in 2022:  

 

1. All Souls Church of England Primary School 2023 Project  
  
 £5,000 to pay for the upgrading of lighting to LED energy saving lights. 
  
2. Central Synagogue 2023 Project 
  
 £6,000 to pay for installation of an electrical winch system for the chandeliers. 
  
3. Copef Training Skills 2023 Project 
  
 £5,000 towards the refurbishment of meeting rooms and creation of additional toilets. 
  
4. Donmar Warehouse 2023 Project 
  
 £5,000 to pay for the installation of extra CCTV security at the Donmar Warehouse Theatre building. 
  
5. English Heritage 2023 Project 
  
 £5,000 towards repair work to the Ionic Temple at Chiswick House. 
  
6. Flash Musicals 2023 Project  
  
 £5,000 towards the creation of an outside performance area and equipment for the outside 

classroom. 
  
7. Floating Classroom (Beauchamp Lodge) 2023 Project 
  
 £5,000 to pay for the upgrading of the boat’s central heating system and replacing/upgrading and 

installing the on-shore storage unit at Paddington Central. 
  
8. Foundling Museum 2023 Project 
  
 £5,000 towards lighting improvements. 
  
9. Great Walstead School 2023 Project 
  
 £5,000 towards the renovation of toilets in the Artist Courtyard. 
  

10. House of St Barnabas 2023 Project 
  
 £5,000 for the repair and restoration of the 2nd floor Employment Academy training suites. 
  
11. Jewish Blind & Disabled 2023 Project 
  
 £5,000 for refurbishment of ladies and gents disabled communal toilets in Mill Hill East – Frances 

& Dick James Court. 
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12. Jewish Care 2023 Project 
  
 £5,000 towards building works at the Betty and Asher Loftus Centre in Friern Barnet. 
  
13. Jewish Community Secondary School 2023 Project 
  
 £5,000 towards the conversion of corridor space to small offices. 
  
14. King’s College London 2023 Project 
  
 £5,000 towards refurbishment of the Coleman Terrace at the Strand Campus. 
  
15. LIMS 2023 Project 
  
 £5,000 towards reconfiguring research space at LIMS in the Royal Institution building. 
  
16. Maccabi London Brady Recreational Trust 2023 Project  
  
 £10,000 towards the resurfacing of the car park. 
  
17. Mayhew Animal Home 2023 Project 
  
 £5,000 towards the refurbishment of the isolation kennels and cattery. 
  
18. Museum of London 2023 Project 
  
 £5,000 towards the installation of energy efficient lighting. 
  
19. National Theatre 2023 Project 
  
 £10,000 towards the continuation of repairing and replacing fire doors. 
  
20. Nightingale Hammerson 2023 Project 
  
 £5,000 towards upgrading the existing Nightingale House parking bays; creation of a bespoke 

housekeeping storage room on Wine Household and upgrading lighting on Wohl Household. 
  
21. Norwood 2023 Project 
  
 £5,000 towards improvements to the garden surface at Buckets & Spades. 
  
22. Old Royal Naval College 2023 Project 
  
 £5,000 towards the creation of the King William Community Hub. 
  
23. Old Vic 2023 Project 
  
 £5,000 towards the renovation of the ladies and mens toilets backstage. 
  
24. Paddington Arts 2023 Project 
  
 £5,000 for the replacement of lighting with more efficient LED. 
  
25. Pleasance Theatre 2023 Project 
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 £5,000 towards the installation of an air conditioning and ventilation system for the dressing rooms 
and green room. 

  
26. Regent’s Park Open Air Theatre 2023 Project 
  
 £5,000 towards the improvement of backstage cabling. 
  
27. Royal Academy of Music 2023 Project  
  
 £5,000 towards the upgrade of the instrument storage at the Academy. 
  
28. Royal Academy Schools 2023 Project 
  
 £5,000 towards the refurbishment of the life drawing room. 
  
29. Royal Court Theatre 2023 Project  
  
 £5,000 towards the replacement of the stage door. 
  
30. Society of Antiquaries 2023 Project 
  
 £5,000 towards the installation of a new alarm system. 
  
31. Soho Theatre 2023 Project 
  
 £5,000 towards the installation of a new door access system. 
  
32. St Anne’s Limehouse 2023 Project 
  
 £5,000 towards the conservation of the pictorial window. 
  
33. St John’s Hospice 2023 Project  
  
 £5,000 towards the renovation of the Day Centre counselling room. 
  
34. St Marylebone School 2023 Project 
  
 £5,000 towards the installation of female staff shower facilities. 
  
35. The Royal Institution 2023 Project 
  
 £5,000 for replacement of the lighting system in the lecture theatre. 
  
36. The Wallace Collection 2023 Project 
  
 £5,000 towards refurbishment of the male staff toilets and changing room. 
  
37. Training Ship Broadsword 2023 Project  
  
 £5,000 towards the lowering of ceilings in lower galley and class/training rooms and replacement 

of the flooring. 
  
38. Triangle Adventure Playground 2023 Project 
  
 £5,000 towards the installation of an aerial walkway. 
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39. Union Chapel 2023 Project 
  
 £5,000 towards accessibility and safety building works. 
  
40. University College School 2023 Project  
  
 £5,000 towards improvements to the outdoor space at the playing fields and pavilion on Hocroft 

Road. 
  
41. West London Synagogue 2023 Project  
  
 £5,000 towards the renovation and painting of the ceiling of the Sanctuary. 
  
42. Zoological Society of London 2023 Project 
  
 £5,000 towards the refurbishment of the toilet and baby change facilities. 
  
43. St John Ambulance 
  
 Support for the St John Ambulance Training Centre located at Crawford Street. 
  
44. Antenatal Results and Choices (ARC) 
  
 Support for their administrative and fundraising office located at Crawford Street. 
  
45. The New Amsterdam Charitable Foundation 
  
 Continuing support for the work undertaken by this Foundation active in Florida. 
  
46. Variety – the Children’s Charity 
  
 The Foundation seeks to fund a disabled school bus annually. 

 
47. Action Against Cancer 
  
 Continuing financial support of Action Against Cancer by way of an annual donation. 
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APPENDIX 2 (UNAUDITED) 

 

YEAR’S ACHIEVEMENTS – DONATIONS MADE 

 

1.  All Souls Church of England Primary 2023 Project 

Charity Reg No.  303292.  All Souls School is primarily a Church of England school providing 

educational primary and junior facilities for the local Westminster community.  

 

The Trustees pledged £5,000 towards the installation of new energy efficient lighting to three 

classrooms on the ground floor.  However, it was subsequently felt that the greater need was 

to improve the lighting in the library, work which was carried out in April of 2023 to a high 

standard. The work has had a positive impact on the school’s energy bills. 

 

2. Central Synagogue 2023 Project 

Charity Reg No.  242552.  The Central Synagogue provides weekly services and services on 

the sabbath.  It has a special interest in holocaust education and leads multi-faith trips to 

concentration camps.  It also hosts annual conferences on the history of Jewish music.   

 

The £6,000 which The Rose Foundation agreed to provide was initially towards the funding 

of the repair of chandeliers.  However, a more pressing project was identified, being repairs 

to an area of water ingress in the building.  The work was completed effectively and the issue 

no longer is a problem.  

 

3. Copef Training Skills 2023 Project 

Charity Reg No. 1146606. Copef provide general advice, building capacity support and 

promote Africa diaspora culture activity, in particular for Congolese and Angolan communities 

in United Kingdom and Africa.  They also provide services for children, young people and 

families. 

 

We pledged £5,000 towards the cost of the refurbishment and redecoration of their food bank 

hub in Brixton.  This included redecoration of the main store and the installation of a new floor 

covering.   The works were carried out to a high standard benefitting all those who use the 

hub. 

 

4. Donmar Warehouse 2023 Project 

Charity Reg No 284262.   The Donmar Warehouse is an intimate 251 seat, subsidized theatre 

in Covent Garden, right at the heart of London’s West End.  It is internationally renowned as 
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one of the world’s principal producing theatres, having won over 100 major awards during its 

24-year history. 

 

The Trustees agreed to provide £5,000 towards the installation of CCTV cameras.  These 

were installed in the early summer of 2023 to great effect, improving not only security, but 

also the welfare and safety of those who use the theatre.   

 

5. English Heritage 2023 Project 

Charity Reg No. 1140351.  English Heritage is a registered charity that manages the National 

Heritage Collection.  This comprises over 400 of England’s historic buildings, monuments and 

sites spanning more than 5,000 years of history.   

 

£5,000 was donated towards the refurbishment and repair of the roof of the Ionic Temple at 

Chiswick House.  The work was undertaken in the summer of 2023 to great effect, the water 

penetration now ceasing.  The Trustees believe that good value was obtained for our 

donation. 

 

6.  Flash Musicals 2023 Project 

Charity Reg No. 1094205.  Established in April 1997, Flash Musicals is the brainchild of Terry 

and Deirdre Revill and was set up with a view to offering an opportunity for children from low 

income or disadvantaged families within the area to become involved in the performing arts.  

Flash Musicals is both a voluntary youth organisation and a registered charity. 

 

The Rose Foundation’s donation of £5,000 was utilised to fund the construction of a new 

covered stage in the garden behind the centre.  The work was carried out in the mid-winter of 

2022/2023 to good effect, and the new stage is proving to be an exceptional addition to the 

Centre. 

 

7. Floating Classroom (Beauchamp Lodge) 2023 Project  

Charity Reg No. 1105466.  Beauchamp Lodge seeks to promote opportunity and social 

inclusion through providing hands-on, imaginative learning experiences that change lives.  

They believe that education should be involving, exciting and fun.  The programmes that they 

offer on the Floating Classroom, and the way they are taught, embody these values. 

 

The Foundation has assisted the Floating Classroom for some years, and as in the past there 

were a number of different projects that could have been funded.  However, on this occasion 
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they focussed on improving the central heating on the boat with a grant of £5,000.  The work 

was undertaken in the early winter of 2023 to great effect.   

 

8. Foundling Museum 2023 Project 

Charity Reg No. 1071167.  The Foundling Museum in Brunswick Square, London tells the 

story of the Foundling Hospital, Britain’s first home for children at risk of abandonment.   

 

The Trustees were able to provide £5,000 towards the installation of new energy efficient 

lights in the main stairwell and gallery areas.  The work was undertaken early in 2023 and the 

improved lighting has had a huge impact, allowing visitors to see the artwork much more 

clearly.  The lights are additionally more energy efficient. 

 

9. Great Walstead School 2023 Project 

Charity Reg No.  751662.  Great Walstead School has a unique environment, where they can 

offer children the opportunity to learn in a wide range of ways.  Whether they thrive in an 

outdoor, forest school setting, or love creative arts, sports or learning in a classroom, they 

have it all at Great Walstead. 

 

£5,000 was provided towards the refurbishment and redecoration of boys’ and girls’ toilets in 

the reception year part of the school.  The work included the installation of new sanitary ware, 

cubicles, flooring, and lights.  Construction took place in the spring and represents excellent 

value for our donation. 

 

10. House of St Barnabas 2023 Project 

Charity Reg No.  207242.  The House of St Barnabas recognise that gaining and maintaining 

paid work is instrumental to independence and security, and that in a society where there is 

so much disconnect it is important to have an environment where people feel connected.  

 

£5,000 was provided by The Rose Foundation in order to assist with the redecoration and 

refurbishment of two rooms in the building: the IT suite and a meeting room.  The work, which 

included new IT cabling, was installed during the early autumn of 2023 to great effect, 

improving both the looks and functionality of the offices. 

 

11. Jewish Blind and Disabled 2023 Project 

Charity Reg No.  259480.   Jewish Blind and Disabled is the only Jewish charity providing 

state of the art mobility apartments for people from the age of 18 upwards, who are physically 

disabled or vision impaired. 
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£5,000 pledged by The Rose Foundation Trustees was utilised to refurbish and redecorate 

two disabled toilets at the Frances and Dick James Court property.  The work included the 

replacement of the floor, new lighting, new tiling and full redecoration.  It was undertaken to 

excellent effect in the spring of 2023. 

 

12. Jewish Care 2023 Project 

Charity Reg No. 802559.  Jewish Care is the largest health and social care organisation 

serving the Jewish community in London and the south-east of England.  They run over 70 

centres and services, caring for more than 7,000 people every week.   

 

The Rose Foundation Trustees agreed to provide £5,000 towards another LED lighting 

installation project.  In the context of increased utility costs and general lighting efficiency, 

applications for assistance in this regard have been prevalent in recent months.  The work 

was carried out to fine effect and good value was obtained for The Rose Foundation’s 

donation. 

 

13. Jewish Community Secondary School 2023 Project 

Charity Reg No. 1107705.   JCoSS is a state funded Jewish secondary school in New Barnet, 

London.  Established in 2010, it is the first Jewish cross-denominational secondary school in 

the UK.  

 

The Rose Foundation’s donation of £5,000 was employed to create a new corridor, enclosing 

various study areas, resulting in their proper use as classrooms. Prior to this construction 

these rooms could only be used at certain times and there were a number of distractions. As 

a result of our funding, a new IT and two other classrooms have been established and are 

now in full use. 

 

14. King’s College London 2023 Project 

Charity Reg No. Exempt.  King’s College London is a public research university located in 

London and a founding constituent college of the federal University of London. 

 

The Trustees agreed to provide £5,000 towards the cost of reconstructing a terrace.  

However, King’s College cut back on a number of projects in 2023, this being one, following 

which they struggled to find a project to commit our funds.  As a result this project aborted, 

but we are encouraging King’s College to apply in the future.  
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15. LIMS 2023 Project 

 

Charity Reg No. 1139814.  The London Mathematical Society (LIMS) is the UK’s learned 

society for mathematics.  Its purpose is the advancement, dissemination and promotion of 

mathematical knowledge, both nationally and internationally. 

 

It was agreed to provide £5,000 to create partitioning between various rooms in order to create 

new office space.  Phase one of this work has been completed and we anticipate assisting 

with phase two during 2024. 

 

16. Maccabi London Brady Recreational Trust 2023 Project 

Charity Reg No. 1095196. London Maccabi Recreational Trust provides quality sports and 

recreational facilities and opportunities for all.  They occupy a 50-acre site which includes two 

tennis courts, two netball courts, a bowls green, a cricket square and five football pitches.  

Their all-weather pitch with floodlights, completed in June 2009, is now being used daily by 

local schools and clubs. 

 

The Foundation originally pledged £10,000 towards relaying the tarmac in the car park, which 

had become worn through use.  However, a more urgent project was identified, being the 

provision of a new kitchen.  This was constructed in the spring to a high standard. 

 

17. Mayhew 2023 Project 

Charity Reg No. 1077588.  Mayhew are an animal welfare charity working to improve the lives 

of dogs, cats and the people in their communities.  They do this from their home in London 

but are very active on the international scene.    

 

The Foundation was able to provide £5,000 to pay for the installation of moveable shutters 

on the outdoor cat windows, so that when dogs are in the garden, the shutters can be pulled 

down.  The work was carried out in April and has proved to be most effective. 

 

18. Museum of London 2023 Project 

Charity Reg No.  1139250. The Museum of London tells the story of the capital from its first 

settlers to modern times.  They have sites in central London, Docklands and in Hackney.   

 

£5,000 was donated towards the provision of upgraded lighting throughout the Docklands 

Museum.  The improvement has made the exhibits significantly more visible and we believe 

that we have obtained good value for our donation. 
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19. National Theatre 2023 Project 

Charity Reg No. 224223.  The Royal National Theatre (generally known as The National 

Theatre and commonly as The National) in London is one of the UK’s two most prominent 

publicly funded theatre companies.  Since 1988, the theatre has been permitted to call itself 

the Royal National Theatre, but the full title is rarely used.  The theatre presents a varied 

programme, including Shakespeare and other international classical drama; together with 

new plays by contemporary playwrights.   

 

The Rose Foundation’s donation of £10,000 was utilised to fund the upgrade of fire doors in 

one of the stairwells.  This was part of an ongoing project to replace doors leading onto the 

major stairwells throughout the building.  They are a big improvement and provide better fire 

safety in the theatre. 

 

20. Nightingale Hammerson 2023 Project 

Charity Reg No. 224223.  Nightingale Hammerson is an independent charity which has been 

serving the community for over 170 years.  They offer a range of services tailored to meet the 

needs of each of their residents.  They run two care homes: Nightingale House in southwest 

and Hammerson House in northwest London.  They pride themselves in providing high quality 

holistic care in a safe and stimulating environment. 

 

The Rose Foundation’s pledge of £5,000 was originally to be utilised for the creation of 

parking spaces in Nightingale House. However, the Local Authority objected so the funds 

were instead used to resurface a communal area.  Following this, the dining area has now a 

hardwearing surface which is easy to clean and the meeting area has a more sympathetic 

carpet covering. 

 

21. Norwood 2023 Project 

Charity Reg No. 1059050.  Norwood helps to change the lives of thousands of people with 

learning disabilities, and children and families in need each year, one by one.  Their vision is 

for people to live the life they choose.  It is their mission to support each and every child, adult 

and family to meet their aspirations, whatever their ability and whatever their ambitions. 

 

The Rose Foundation Trustees provided £5,000 towards the construction of a new astroturf 

area behind the main building, which provided a facility for fresh air and outdoor activities. 

The work was done in the early winter and has proved to be highly effective. 
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22. The Old Royal Naval College 2023 Project 

Charity Reg No. 1062519.  The Greenwich Foundation for the Old Royal Naval College was 

established in 1997 as a charity to conserve the magnificent Baroque buildings and grounds 

for present and future generations, and to provide opportunities for wide and diverse 

audiences to enjoy and share its significance.   

 

£5,000 was provided to assist with the creation of a passage between two basement rooms.  

The work involved knocking down an existing wall and levelling floors, so that smooth disabled 

access between the rooms could be achieved.  It was a complex project which completed in 

October 2023. 

 

23. The Old Vic Theatre 2023 Project 

Charity Reg No. 1072590.  The Old Vic was set up as a charitable trust in 1998.  They produce 

a number of plays and performances each year.   

 

The Trustees agreed to provide £5,000 towards the redecoration of 3 offices.  The decoration 

successfully transformed the entire area which is now bright and spacious and has been 

welcomed by all those who use the rooms. 

 

24. Paddington Arts 2023 Project 

Charity Reg No. 298879.  Paddington Arts is a Youth Arts organisation committed to 

developing talent and creativity in the community.  They encourage young people to use the 

arts for self-expression and career development.  They run a dedicated Performing Arts and 

Media Centre for young people in West London, offering workshops in dance, drama, video, 

singing and design. 

 

The Rose Foundation originally pledged £5,000 towards the installation of new energy 

efficient lights, but it was subsequently decided that maintenance of the floor in the main hall 

was a bigger priority.  This work was undertaken in January 2023, and unsightly and 

dangerous cracks were filled in and sealed.  The floor was then painted in high quality durable 

paint to extend the life of the repairs.  The main dance area is now in permanent use. 

 

25. Pleasance Theatre 2023 Project 

Charity Reg No. 1050944.  The Pleasance Theatre has an international profile and an network 

of alumni that reads like a who’s who of contemporary comedy, drama and entertainment.  

The Pleasance is a place for the experimental and the new.  It is where audiences come in 

their tens of thousands.  
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The £5,000 provided by The Rose Foundation was utilised towards improving ventilation and 

air conditioning in two green rooms.  This was vital, given that neither room had windows or 

natural light.  As a result both rooms can now be used at all times of the year. 

 

26.  Regent’s Park Open Air Theatre 2023 Project 

Charity Reg No. 231670.  Regent’s Park Open Air Theatre is based in Regent’s Park in central 

London.  

 

The Trustees were able to provide £5,000 to pay for the relocation of main electricity cables 

which were previously running over a walkway at the theatre.  The new route for the cables 

has removed a trip hazard and allows for an expansion of facilities in the future. 

 

27. Royal Academy of Music 2023 Project  

Charity Reg No. 310007 The Royal Academy of Music in London, England is the oldest 

conservatoire in the UK, founded in 1822 by John Fane and Nicholas-Charles Bochsa.  It 

received its Royal Charter in 1830 from King George IV, with the support of the first Duke of 

Wellington. 

 

The Foundation committed £5,000 towards the full refurbishment of an instrument storage 

room.  The project involved the full redecoration of the room, removing unnecessary shelving 

and installation of new secure storage areas for instruments.  The work has been carried out 

to a high standard. 

 

28. Royal Academy of Arts Schools 2023 Project 

Charity Reg No. 1125383.  The Royal Academy of Arts is an art institution based in Burlington 

House on Piccadilly.  The Royal Academy of Arts has a unique position in being an 

independent, privately funded institution led by eminent artists and architects, whose purpose 

is to promote the creation, enjoyment and appreciation of the visual arts through exhibitions, 

education and debate. 

 

The original utilisation of the £5,000 donation provided by The Rose Foundation was to 

construct a new area to display various casts in the Life Drawing Room.  However, it became 

clear that the project would not be capable of completion in the time allocated, so instead our 

funding went towards the creation of new storage areas in the building.  These were located 

in a mezzanine which was stripped back and redecorated to a simple standard.  The project 
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provided the school with desperately required additional storage space which will be utilised 

to the fullest.  

 

29. Royal Court Theatre 2023 Project 

Charity Reg No. 231242.  The Royal Court Theatre is Britain’s leading national company 

dedicated to new work by innovative writers from the UK and around the world. 

 

Once again our original project gave way to a different one.  The £5,000 that the Trustees 

were able to donate was eventually donated towards a lift refurbishment project, one 

mandated by health and safety requirements.  The work was undertaken in the autumn of 

2023 and the equipment is now fully operational.  

 

30. Society of Antiquaries 2023 Project 

Charity Reg No. 207237.  The Society of Antiquaries of London is a heritage charity that 

promotes understanding of the human past and recognises distinction in this field through 

election to its fellowship.  The Society was founded in 1707, and today comprises 3,000 

fellows. 

 

The Rose Foundation donated £5,000 to pay for the installation of CCTV and new alarm 

system.  The work was carried out to a high standard and has improved security in the 

building.  

 

31. Soho Theatre 2023 Project 

Charity Reg No. 267234.  Soho Theatre has established itself as a major new writing theatre 

and a writers’ development organisation of national significance.  With a programme spanning 

theatre, comedy and writers’ events and home to a lively bar, Soho Theatre is one of the most 

vibrant venues on London’s cultural scene. 

 

The £5,000 donation provided by The Rose Foundation was eventually employed to fund an 

air conditioning project in the Soho Upstairs space.  The units, which can both warm or chill 

an area, are proving vital in extremes of weather. 

 

32. St Anne’s Limehouse Church 2023 Project 

Charity Reg Nos. 1164249 & 288889.  St Anne’s was designed by Nicholas Hawksmoor and 

consecrated in 1730.  It is grade one listed and the churchyard and surrounding area is 

designated as a conservation area.  The building has undergone 40 years of restoration so 

far, to make it structurally sound and more appropriate for modern use. 
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The Trustees provided £5,000 which was utilised to repair partially the main stained glass 

window in the church.  This is a long term project, but the element which we funded has been 

completed. 

 

33. St John’s Hospice 2023 Project 

Charity Reg No.235822.  St John’s Hospice, an independent charity located within the 

Hospital of St John and St Elizabeth in St John’s Wood, provides specialised palliative care 

to more than 3,000 terminally ill patients and their families every year.   

 

The Foundation pledged £5,000 towards the Hospice’s counselling room renovation.  The 

work was undertaken in the summer of 2023, with the element that The Rose Foundation 

funded now fully completed. 

 

34. St Marylebone School 2023 Project 

Charity Reg No.  312756.  The St Marylebone CE School is a thriving example of how great 

education can be.  Their culture of achievement is fuelled by a love of learning, grounded in 

Christian values and driven by a dynamic creativity and a joyful sense of community. 

 

The Trustees were able to contribute £5,000 towards the construction of a new shower room 

for female members of staff. Work began in the spring of 2023 and completed in the summer.  

The new facility is an important addition to the school, with particular regard to providing 

excellent facilities for the staff. 

 

35. The Royal Institution 2023 Project 

Charity Reg No.  227938.  The Royal Institution is an independent charity dedicated to 

connecting people with the world of science.   

 

Although the original intent of our £5,000 donation was to facilitate the installation of new 

lights in the main lecture theatre, the Institution instead decided to prioritise the upgrading 

and replacing of an air conditioning unit that was central to one of their laboratories continuing 

to be operative.   The work has commenced and our contribution has been fully utilised. 

 

36. The Wallace Collection 2023 Project 

Charity Reg No.  Exempt.  The Wallace Collection is an internationally outstanding collection 

which contains unsurpassed masterpieces of paintings, sculpture, furniture, arms and armour 
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and porcelain.  Built over the 18th and 19th centuries by the Marquesses of Hertford and Sir 

Richard Wallace, it is one of the finest and most celebrated collections in the world. 

 

The Rose Foundation was able to provide £5,000 towards the redecoration and refurbishment 

of the male and female toilets in the basement of the building.  The toilets were in a poor state 

of repair, but with the work now completed, new flooring, lighting and sanitary ware have been 

installed, together with the whole area being redecorated.  The toilets now provide an 

improved area for staff to use. 

 

37. Training Ship Broadsword 2023 Project 

Charity Reg No. 294517.  The Sea Training Corps is a voluntary youth organisation for boys 

and girls.  It aims to develop qualities of self-discipline and leadership and provides a service 

to the community.  They believe this is an important function in today’s multicultural and multi-

faith society, and they aim to develop good citizens for the future.  

 

The Trustees pledged £5,000 to assist with the installation of new ceiling tiles throughout the 

centre.  The work was undertaken to a good standard and, as ever with Training Ship 

Broadsword, we believe that we have obtained excellent value for our donation. 

 

38. Triangle Adventure Playground 2023 Project 

Charity Reg No. 303145. The Triangle Adventure Playground was established in 1957 by 

Marjorie Porter MBE in collaboration with Lady Allen of Hertwood and the London Council. Of 

the first four APG’s to be established in England, only two now exist in name, and the Triangle 

is the only one still operating on its original site. 

 

The £5,000 that The Rose Foundation provided was utilised to create tree top platforms laid 

across trees that surround the site.  These finish in a slide that was already situated in the 

plant area.  The result is both attractive, exciting and safe. 

 

39. Union Chapel 2023 Project 

Charity Reg No. 1010166.  Union Chapel aims to be an affordable, high quality, performance 

space that provides a diverse programme of arts experiences.  They encourage innovative, 

entertaining and educational approaches accessible to people of all abilities and 

backgrounds.  
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The Foundation’s donation of £5,000 was used to assist with an accessibility project, with 

repairs to handrails, door railings, entrances and corridors.  The result has improved access 

for disabled and less able visitors to the site. 

 

40. University College School 2023 Project 

Charity Reg No. 312748 University College School, generally known as UCS, is an 

independent school charity situated in Hampstead.  The school was founded in 1830 by 

University College London and inherited many of that institution’s progressive and secular 

views.  Remarkably original and probably unique at that time, the school today is increasingly 

well known and respected for its ethos of inclusivity, liberal scholarship and high academic 

standards. 

 

The Rose Foundation donated £5,000 to contribute towards refurbishment of an old 

clubhouse located close to the school’s main playing fields.  The work entailed the removal 

of asbestos and other complications but was completed successfully by the autumn of 2023.  

It has already proved to be a huge success with staff, parents and students. 

 

41. West London Synagogue 2023 Project 

Charity Reg No. 212143.  The West London Synagogue of British Jews (commonly 

abbreviated as WLS) is a Reform Jewish synagogue and congregation near Marble Arch in 

London.  It was established in 1840.  Its current building in Upper Berkeley Street dates from 

1870, making it the oldest standing Reform synagogue, and one of the oldest synagogues, in 

the United Kingdom. 

 

The £5,000 which was provided by The Rose Foundation was utilised towards the 

refurbishment of a stained glass window, which was undertaken to a high standard and has 

been well received by the community. 

 

42. ZSL 2023 Project 

Charity Reg No. 208728.   The Zoological Society of London (ZSL) is a charity devoted to the 

worldwide conservation of animals and their habitats.  Their belief is that a diverse and healthy 

natural world is valuable in its own right and is essential for ensuring secure and healthy lives 

for people.  They seek to motivate others to take conservation action in their daily lives. 

 

The Foundation pledged £5,000 towards funding the full refurbishment of two toilet blocks in 

the main zoo.  Unfortunately the project was substantially delayed and then finally did not take 
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place.  The Zoo apologised and the project proved abortive.  No funds were provided, but 

ZSL has been encouraged to apply for a future project. 

 

43. St John Ambulance   

Charity Reg No. 1077265.   Support for the St John Ambulance training centre located at 

Crawford Street. The Foundation provided £568,000 (2022 £553,000) to assist with funding 

of their day-to-day activities and extraordinary maintenance of their Crawford Street Centre.  

For more details, please see Section 2f) above.      

 

 44. Antenatal Results and Choices (ARC) 

Charity Reg No 1148653.  Support for their administrative offices located at Crawford Street. 

The Foundation donated £60,000 (2022 £70,000) to assist in the administration of their work 

at Crawford Street.    For more details, please see Section 2g) above. 

 

45. The New Amsterdam Charitable Foundation  

Charity/IRS No. 65/0688223.   Continuing support for the work undertaken by this Foundation 

and The Rose Foundation donated £85,000 (2022 £84,150) to The New Amsterdam 

Charitable Foundation to assist with the funding of various capital projects in Florida, USA.    

For more details, please see Section 2h) above and Appendix 4 below. 

 

46. Variety – The Children’s Charity 

Charity Reg No.  209259.  Variety seeks to provide special schools with new minibuses to 

accommodate the transportation of disabled children.  They are an enormously efficient fund 

raiser, obtaining significant Government grants to ensure raised funds go a long way.  The 

Rose Foundation’s aim is to donate sufficient amounts each year for the charity to purchase 

a minibus.  In this financial year the Rose Foundation donated £25,000. 
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APPENDIX 3 (UNAUDITED) 

 

FUTURE COMMITMENTS   

  

1. Alive and Kicking 2024 Project 

  

 £5,000 to pay towards improvements to the Community Hub. 

  

2. Almeida Theatre 2024 

  

 £5,000 to pay towards the refurbishment of the WC in the administration building. 

  

3. Camden Art Centre 2024 Project 

  

 £5,000 towards improvements to the windows and doors of the Grade 11 listed building. 

  

4. Cardinal Hume 2024 Project 

  

 £5,000 towards recarpeting parts of the hostel. 

  

5. Central Synagogue 2024 Project 

  

 £6,000 to pay for the Replacement of Winch System for Chandeliers. 

  

6. Conway Hall 2024 Project 

  

 £5,000 towards repairs to the Main Hall roof. 

  

7. Donmar Warehouse 2024 Project 

  

 £5,000 to pay for the Installation of new Doors and a Digital Access System. 

  

8. Dulwich Picture Gallery 2024 Project 

  

 £5,000 towards the cost of refurbishing the Art Studio. 

  

9. English Heritage 2024 Project  

  

 £5,000 towards the cleaning and repair of Lord Mansfield’s Bath House at Kenwood House. 

  

10. Flash Musicals 2024 Project  

  

 £5,000 towards repairs to the Drama Room roof. 

  

11. Floating Classroom (Beauchamp Lodge) 2024 Project 
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 £5,000 towards upgrades to the boat’s fire safety systems and fabricating and fitting a cavitation plate 
to the underside of the hull. 

  

12. Gillespie School 2024 Project 

  

 £5,000 towards playground repairs at the school. 

  

13. Great Walstead School 2024 Project 

  

 £5,000 towards installation of new lighting in the Music Department. 

  

14. House of St Barnabas 2024 Project 

  

 £5,000 for the repair and restoration of the 2nd Floor Employment Academy Offices. 

  

15. Jewish Blind & Disabled 2024 Project 

  

 £5,000 to upgrade the vinyl flooring at Frances & Dick James Court, NW7. 

  

16. Jewish Care 2024 Project  

  

 £5,000 towards general work across the Jewish Care portfolio of care facilities. 

  

17. Jewish Community Secondary School 2024 Project 

  

 £5,000 for the replacement of flooring in 6th form Common Room with vinyl floor covering. 

  

18. LIMS 2024 Project 

  

 £5,000 towards redesigning the third floor space at The Royal Institution. 

  

19. London Jewish Family Centre 2024 Project 

  

 £5,000 towards the installation of a disabled toilet. 

  

20. Maccabi London Brady Recreational Trust 2024 Project  

  

 £10,000 towards the construction of a purpose-built office. 

  

21. Mayhew Animal Home 2024 Project 

  

 £5,000 towards a bathroom and toilet upgrade. 

  

22. Museum of London 2024 Project 

  

 £5,000 towards the installation of energy efficient lighting in the Wilberforce Room, Museum of 
London Docklands. 
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23. National Theatre 2024 Project 

  

 £10,000 towards the replacement of fire doors. 

 
 

24. Norwood 2024 Project 

  

 £5,000 towards a garden shed project for the residents. 

  

25. Old Vic 2024 Project 

  

 £5,000 for a new voice fire alarm system. 

  

26. Paddington Arts 2024 Project 

  

 £5,000 for the replacement of lights with LEDs. 

  

27. Regent’s Park Open Air Theatre 2024 Project 

  

 £5,000 towards a toilet refurbishment project. 

  

28 Rose Theatre 2024 Project 

  

 £5,000 for the improvement of the house lights. 

  

29. Royal Academy of Music 2024 Project  

  

 £5,000 towards the refurbishment of toilet and kitchen facilities at St Mark’s Church. 

  

30. Royal Academy Schools 2024 Project 

  

 £5,000 for the creation of a time based media workshop facility. 

  

31. Royal Ballet School 2024 Project 

  

 £5,000 towards the redecoration of the Nelson Room. 

  

32. Royal Court Theatre 2024 Project  

  

 £5,000 for the repair of the ceiling in the bar and kitchen. 

  

33. St Alban’s School 2024 Project 

  

 £5,000 towards the refurbishment of the school Staffroom. 

  

34. St John’s Hospice 2024 Project  
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 £5,000 for the revamping of the garden. 

  

35. St Mary’s Bryanston Square 2024 Project 

  

  £5,000 for the creation of an outdoor amphitheatre. 

  

36. St Marylebone School 2024 Project 

  

 £5,000 for staff room refurbishment. 

  

37. St Paul’s Church 2024 Project 

  

 £5,000 redecoration of the Church/community hall. 

  

38. The Royal Institution 2024 Project 

  

 £5,000 for improved wheelchair access. 

  

39. Training Ship Broadsword 2024 Project  

  

 £5,000 for new flooring in office and classrooms. 

  

40. University College School 2024 Project  

  

 £5,000 towards the construction of a Wellbeing Hub. 

  

41. West London Synagogue 2024 Project  

  

 £5,000 for the repair of the stained glass window in the Sanctuary. 

  

42. Whitechapel Gallery 2024 Project 

  

 £5,000 towards refurbishment of the male staff toilets and changing room. 

  

43. St John Ambulance 

  

 Support for the St John Ambulance Training Centre located at Crawford Street. 

  

44. Antenatal Results and Choices (ARC) 

  

 Support for their administrative and fundraising office located at Crawford Street. 

  

45. The New Amsterdam Charitable Foundation 

  

 Continuing support for the work undertaken by this Foundation active in Florida. 

  

46. Variety – the Children’s Charity 
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 The Foundation seeks to fund a disabled school bus annually. 

  

47. Action Against Cancer 

  

 Support for its extensive research. 
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  APPENDIX 4 (UNAUDITED) 
 

THE NEW AMSTERDAM CHARITABLE FOUNDATION  

 

Those who benefited during the period 1st November 2022 to 31st October 2023 were: 

 

Mote Marine Laboratory   

$5,900 was donated towards the continuing education and professional advancement of 
personnel. 
 
$8,000 was donated toward the proceeds of the annual fundraising dinner. 
 
$16,925 was donated towards a new Point of Sale system. 
 
Suncoast Foundation for Handicapped Children Inc. 

This Foundation meets the health, developmental and educational needs of the handicapped, 

and contributions “in kind” are specifically encouraged in order to limit its operational 

overheads.  It specialises in construction projects that serve local organisations assisting 

handicapped people, with a special emphasis towards physically challenged children.  

$18,575 was donated towards the ongoing maintenance and improvement of facilities 

occupied by The Florida Center for Child and Family Development, the Children’s Haven and 

Adult Center, the Sertoma Speech Clinic, the Loveland Center, Children First, Boys and Girls 

Clubs, Challenger Basketball and Sarasota County Special Olympics. 

 

Asolo Theater Company 

$12,000 was donated to this theatre company which nurtures Florida State University 

graduate student actors. 

 

Sarasota Performing Arts Centre Foundation (previously known as The Van Wezel 

Foundation Inc.) 

$11,000 was provided to this foundation, whose mission is to support the Van Wezel 

Foundation Inc. performing arts hall through community outreach and special programmes. 

 

St Martha Catholic Church 

$10,000 was donated to this church, founded in 1889 as a Jesuit mission, and which since 

1950 has operated a school for children with special learning needs. 
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Catholic Charities, Diocese of Venice 

$6,000 was donated towards the social service agency that provides services to more than 

40,000 people in south west Florida. 
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vq!vjgkt!dguv!ghhgev!cpf!vjcv!vjg!swcnkv{!qh!vjg!dwknfkpi!yqtmu!oggvu!qwt!uvcpfctfu/!

Vjg! rtqlgevu! vq!yjkej! vjg! Vtwuvggu! jcf! eqookvvgf! htqo! vjg! rtgxkqwu! {gct! ctg! ugv! qwv! kp!

Crrgpfkz!2!qh!vjku!Tgrqtv/

Eqookvogpv! vq! ocp{! qh! qwt! rtqlgevu! ku! ocfg! eqpukfgtcdn{! kp! cfxcpeg! qh! vjg! uvctv! qh!

eqpuvtwevkqp/!Fwtkpi!vjg!eqwtug!qh!vjg!{gct!vjg!Vtwuvggu!tguqnxgf!vq!eqoogpeg!c!pwodgt!qh!

cffkvkqpcn!uejgogu!yjkej-!vqigvjgt!ykvj!vjg!gzkuvkpi!eqookvogpvu!kfgpvkhkgf!cdqxg!cpf!uqog!

rtqlgevu! yjkej! yg! tgrqtvgf! cu! dgkpi! kpeqorngvg! kp! qwt! tgrqtv! ncuv! {gct-! ctg! fgvckngf! kp!

Crrgpfkz!3!qh!vjku!Tgrqtv/

e* Qvjgt!Itcpv!Hwpfkpi

Fqpcvkqpu!ctg!ocfg-!vq!c!nguugt!gzvgpv-!vq!qvjgt!ejctkvkgu!yjgp!hwpfkpi!ku!cxckncdng!cpf!vjg!

ecwug!ku!gurgekcnn{!yqtvjyjkng/

f* Fktgev!Kpxqnxgogpv

!Yg!cnuq!uwrrqtv!ejctkvcdng!rtqlgevu! kp!yjkej!yg!wpfgtvcmg!c!oqtg!fktgev!tqng-!kphqtocvkqp!

dWYSdV[`Y iZ[UZ US` TW Xag`V [` fZW eWUf[a`e TW^ai* `S_W^k qMZW Lf DaZ` ;_Tg^S`UW MdS[`[`Y

=W`fdWr*! qCpvg! Pcvcn! Tguwnvu! cpf! Ejqkegu! )CTE*r S`V qMZW HWi ;_efWdVS_ =ZSd[fST^W

@ag`VSf[a`r,
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Cnn!vjg!Vtwuvggu-!dqvj!kp!vjg!Wpkvgf!Mkpifqo!cpf!kp!vjg!Wpkvgf!Uvcvgu-!jcxg!qhhgtgf!vjgkt!vkog!

cpf! rtqrgtv{! gzrgtkgpeg! vq! jgnr! qvjgt! ejctkvkgu/! Uqog! qh! vjg! cuukuvcpeg! tgswguvgf! jcu!

kpxqnxgf!eqorngz!rtqrgtv{!kuuwgu/!

g*!! Cuukuvcpeg!vq!qvjgt!ejctkvkgu!

Kp!vjg!{gct!wpfgt!tgxkgy!vjg!Vtwuvggu!cnuq!fqpcvgf!vjgkt!vkog!vq!cuukuv!qvjgt!ejctkvkgu/!!Vkog!

cpf!cfxkeg!ygtg!ikxgp!vq!vjg!Vtwuvggu!cpf!uvchh!qh!vjg!hqnnqykpi<!

Oqvg!Octkpg!Ncdqtcvqt{!)Cncp!Tqug!ku!c!Vtwuvgg*

Oqvg!Octkpg!Hqwpfcvkqp!)Cncp!Tqug!ku!c!Vtwuvgg*

Uv!Octvjc!Ecvjqnke!Ejwtej!)Cncp!Tqug!ukvu!qp!vjg!Rctkuj!cpf!vjg!Hkpcpeg!Eqwpekn*!

Uwpeqcuv!Hqwpfcvkqp!hqt!Jcpfkecrrgf!Ejknftgp!)Cncp!Tqug!ku!c!Vtwuvgg*!

Egpvtg!hqt!Rgceghwn!Uqnwvkqpu!)Rcwn!Tqug!ku!c!Vtwuvgg*

Ejctkv{!qh!vjg!Yqtujkrhwn!Eqorcp{!qh!Ctdkvtcvqtu!)Rcwn!Tqug!ku!dqvj!c!Vtwuvgg!cpf!Ejckt*!

Uv!Htcpeku!qh!Cuukuk!Ecvjqnke!Ejwtej-!Fkqegug!qh!Yguvokpuvgt!)Rcwn!Tqug!ukvu!qp!vjg!Hkpcpeg!

Eqookvvgg*

Vjg!Ykiqfgt!Hcokn{!Hqwpfcvkqp!)Octvkp!Tqug!ku!c!Vtwuvgg*

Urcp!Vtwuv!)Octvkp!Tqug!ku!c!Vtwuvgg*!

h*! Vjg!Uv!Lqjp!Codwncpeg!Egpvtg

Yg!jcxg!tgegkxgf!vjku!tgrqtv!htqo!Uv!Lqjp!Codwncpeg/!

Lf DaZ` ;_Tg^S`UW [e ?`Y^S`Vte ^WSV[`Y Ua__g`[fk X[def S[V S`V ZWS^fZ dWeba`eW UZSd[fk,!

!!

Htqo!jgnrkpi!{qwpi!rgqrng!dgeqog!vjg!jgcnvjectg!rtqhguukqpcnu!qh!vqoqttqy-!vq!yqtnf!encuu!

vtckpkpi-!gfwecvkqp!cpf!gogtigpe{!tgurqpug!ugtxkegu-!Uv!Lqjp!Codwncpeg!gorqygtu!rgqrng!

qh! cnn! cigu! cpf! cdknkvkgu! ykvj! nkhgucxkpi! umknnu! cpf! vjg! eqphkfgpeg! vq! wug! vjgo! kp! vjgkt!

eqoowpkvkgu-!gxgt{!fc{//!!

!

Uv!Lqjp!rgqrng!mpqy!vjcv!eqoowpkv{!hktuv!ckf!ucxgu!nkxgu/!Vjg{!fgnkxgt!eqorcuukqp!cpf!ectg!

cv! oclqt! gxgpvu! p! gxgt{vjkpi! htqo! octcvjqpu! vq! owuke! hguvkxcnu! p! bdah[VW fZW `Sf[a`te

codwncpeg! cwzknkct{-! vgcej! nkhgucxkpi! yqtmrnceg! vtckpkpi! eqwtugu-! qhhgt kpukijvhwn! {qwvj!

rtqitcoogu!cpf!rqukvkxgn{!uwrrqtv!eqoowpkv{!tguknkgpeg!cnn!qxgt!vjg!eqwpvt{/!

!

;bbdaj[_SfW^k 3.% aX Lf DaZ`te ha^g`fWWde SdW kag`Y bWab^W* _S`k aX iZa_ i[^^ Ya a` fa

dgeqog!fqevqtu-!pwtugu!cpf!rctcogfkeu!kp!vjg!jgcnvjectg!kpfwuvt{/!

!

Xqnwpvggtu!ikxg!wr!vjgkt!vkog!vq!mggr!vjgkt!eqoowpkvkgu!uchg!cpf!ctg!hwpfgf!d{!vjg!igpgtqukv{!

qh!rwdnke!fqpcvkqpu/!!
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!

Kp!3134-!Uv!Lqjp!rgqrng!ygtg!rtqwf!vq!uwrrqtv!vjg!ocp{!oclqt!gxgpvu!vcmkpi!rnceg!vjtqwijqwv!

fZW kWSd* [`U^gV[`Y fZW E[`Yte =ada`Sf[a`* Fa`Va` GSdSfZa`* AdWSf HadfZ Kg`* KW_W_TdS`UW

Fc{!cpf!vjg!Tguvctv!c!Jgctv!ecorckip-!vq!pcog!c!hgy/!

!

Lf DaZ`te!xcnwgu! qh! jwocpkv{-!gzegnngpeg-! ceeqwpvcdknkv{-!tgurqpukdknkv{-!cpf! vgcoyqtm!

eqpvkpwg!vq!ujcrg!qwt!fgnkxgt{!cpf!vjg!yqtm!vjcv!yg!fq/!

!

Vjg!Etcyhqtf!Uvtggv!rtgokugu!cnnqyu!Uv!Lqjp!Codwncpeg!vq!rtqxkfg!kvu!xkvcn!yqtmrnceg!cpf!

ogpvcn!jgcnvj!hktuv!ckf!vtckpkpi!vq!ctqwpf!hqwt!vjqwucpf!rgqrng!kp!c!pqtocn!{gct/!Kv!ku!c!xkvcnn{!

korqtvcpv!cuugv!vq!Uv!Lqjp!Codwncpeg!cpf!vjg!ykfgt!Nqpfqp!eqoowpkv{/!!!

!

Vjtqwij! kvu! JUG.dWUaY`[eWV s@[def ;[V Sf Pad]t fdS[`[`Y UagdeW* Lf DaZ` bdah[VWe S

eqortgjgpukxg!ugv!qh!rtcevkecn!umknnu!pggfgf!d{!hktuv!ckfgtu!kp!oquv!yqtmrncegu-!ikxkpi!dqvj!

vjg!cdknkv{!cpf!mpqyngfig!vq!fgcn!ykvj!hktuv!ckf!gogtigpekgu/!!!

!

MZdagYZ [fe sGW`fS^ BWS^fZ @[def ;[Vt UagdeWe* Lf DaZ` ZW^be dS[eW SiSdW`Wee aX _W`fS^ [^^`Wee*

gpcdnkpi!rgqrng!vq!uwrrqtv!vjgougnxgu!cpf!qvjgtu!vq!ckf!tgeqxgt{/!Vjg!eqwtugu!ctg!fgukipgf!

vq!tgfweg!uvkioc!vjtqwij!gfwecvkqp!cpf!kpetgcug!vjg!rtqxkukqp!qh!ectg!hqt!vjqug!yjq!jcxg!c!

ogpvcn!knnpguu/!!

!

Vjtqwij! kvu! {qwvj! rtqitcoogu! Uv! Lqjp! vgcejgu! {qwpi! rgqrng! hktuv! ckf! cnqpi! ykvj! qvjgt!

korqtvcpv!nkhg!umknnu-!uwej!cu!ngcfgtujkr!cpf!fgxgnqrkpi!eqphkfgpeg-!cu!ygnn!cu!gpicikpi!vjgo!

kp!uqekcn!cevkqp!cpf!jgnrkpi!vjg!nqecn!eqoowpkv{/!

!

Hqt!oqtg!fgvcknu!qh!qwt!eqookuukqpgf!yqtm-!xqnwpvggtkpi-!vtckpkpi!qrrqtvwpkvkgu!cpf!jqy!yg!

ctg!yqtmkpi! vqyctfu!c! eqoowpkv{.hqewugf! hwvwtg-! kpenwfkpi!jqy!fqpcvkqpu!ocmg!Uv! Lqjp!

;_Tg^S`UWte iad] baee[T^W* h[e[f e\S,adY,g]/!

'*! Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!

Yg!jcxg!tgegkxgf!vjku!tgrqtv!htqo!CTE/!

Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!

Tgrqtv!vq!vjg!Tqug!Hqwpfcvkqp!qp!qwt!yqtm!cpf!korcev!kp!3133.34!

!

Qxgtxkgy!p!ejctkvcdng!okuukqp!cpf!ckou!

CTE! ku! vjg! qpn{! WM.ykfg! ejctkv{! rtqxkfkpi! korctvkcn! kphqtocvkqp! cpf! uwrrqtv! vq! rctgpvu!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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vjtqwijqwv!cpvgpcvcn!uetggpkpi!cpf!kvu!eqpugswgpegu/!Yg!ctg!jgtg!hqt!rctgpvu!yjgp!vjg{!

ctg! ikxgp! fkhhkewnv! pgyu! htqo! uecpu! qt! igpgvke! vguvu! vjcv! vjgkt! dcd{! ku! pqv! fgxgnqrkpi! cu!

gzrgevgf-! ku!nkmgn{!vq!pggf!vtgcvogpv!chvgt!dktvj!qt!oc{!pqv!uwtxkxg/!Yg!ctg!jgtg!vq!gpuwtg!

vjg{!ecp!icvjgt!vjg!kphqtocvkqp!vjg{!ecp!cdqwv!rquukdng!qwveqogu!hqt!vjgkt!dcd{=!yg!ctg!jgtg!

hqt!vjqug!hcekpi!rckphwn!fgekukqpu!cdqwv!jqy!vq!rtqeggf=!cpf!yg!ctg!jgtg!vq!jgnr!gxgt{qpg!

vjtqwij!vjg!chvgtocvj!qh!vjgug!fgekukqpu/!!!

!

Vjg!ewttgpv!CTE!uvchh!vgco!ctg<!

Lcpg!Hkujgt<!Fktgevqt!

Ucnn{!Igqtig<!Pcvkqpcn!Uwrrqtv!Eq.qtfkpcvqt!

Jcppcj!Eqcvgu<!Nkckuqp!cpf!Fgxgnqrogpv!Eq.qtfkpcvqt!

Lgpp{!Rtkeg<!Gpicigogpv!cpf!Fgxgnqrogpv!Eq.qtfkpcvqt!!!

Jcppcj!OeKppgu.Fgcp<!Tgugctej!Cuuqekcvg!

Tgdgeec!Jcymgu<!Eqoowpkv{!Hwpftckukpi!cpf!Cfokpkuvtcvkqp!Qhhkegt!

Mctgp!OeKpvquj<!CTE!Eq.qtfkpcvqt!kp!Ueqvncpf!)dcugf!kp!Incuiqy*!

Oktcpfc!Ingp<!CTE!Eq.qtfkpcvqt!kp!Ycngu!)dcugf!kp!Rqy{u*!!

Uw|kg!Jgcpg{<!CTE!Eq.qtfkpcvqt!kp!Pqtvjgtp!Ktgncpf!)dcugf!kp!Dgnhcuv*!

Mcv{!OceYctf<!Hwpftckukpi!Fgxgnqrogpv!Qhhkegt!!

Dctdctc!Tkng{<!Hkpcpeg!Qhhkegt!

Xke!Uykhv<!Cfokp!uwrrqtv!

!

Cnqpi! ykvj! qwt! pcvkqpcn! jgnrnkpg! )rjqpg-! gockn-! nkxg! ejcv! cpf! vgzv*-! CTE! qhhgtu!

urgekcnkugf!uwrrqtv!vq!vjqug!yjq!iq!vjtqwij!vjg!ciqp{!qh!gpfkpi!c!rtgipcpe{!chvgt!c!

rtgpcvcn! fkcipquku-! htqo!rtkxcvg! hqtwou! vq!c!WM.ykfg!pgvyqtm!qh! vtckpgf!xqnwpvggt!

rggt!uwrrqtvgtu-!rwdnkecvkqpu!cpf!dgtgcxgf!rctgpvu!oggvkpiu/!Yg!uwrrqtv!vjqug!yjq!

eqpvkpwg!vjgkt!rtgipcpe{!chvgt!c!fkcipquku!vqq-!dwv!ikxgp!vjg!cnoquv!nkokvnguu!tcpig!qh!

eqpfkvkqpu! vjcv! ecp! dg! fgvgevgf!rtgpcvcnn{-!yg! cnuq! ukiprquv! rctgpvu! vq! eqpfkvkqp.

urgekhke!qticpkucvkqpu/!Yg!jcxg!uvtqpi!yqtmkpi!tgncvkqpujkru!ykvj!ejctkvkgu!uwej!cu!

fZW >ai`te Lk`Vda_W ;eeaU[Sf[a` S`V LI@M NE (?ViSdVet S`V JSfSgte ek`Vda_We

uwrrqtv*/!

#

CTE! cnuq! yqtmu! kp! rctvpgtujkr! ykvj! WM! jgcnvjectg! rtqhguukqpcnu/! Yg! twp! cp!

guvcdnkujgf! rtqitcoog! qh! vtckpkpi! vq! jgnr! gswkr! uvchh! vq! rtqxkfg! jkij.swcnkv{!

kpfkxkfwcnkugf!ectg!kp!gurgekcnn{!ejcnngpikpi!ektewouvcpegu/!Yg!ctg!cnuq!hqtvwpcvg!)cu!

c!uocnn!ejctkv{!ykvj! lwuv!23!uvchh!cpf!2;!xqnwpvggtu*! vq!jcxg!c!xqkeg!ykvj!fgekukqp.

ocmgtu/!CTE!ukvu!qp!vjg!Hgvcn!ocvgtpcn!cpf!Ejknf!Jgcnvj!Eq.qtfkpcvkpi!Itqwr!hggfkpi!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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kpvq!vjg!WM!Pcvkqpcn!Uetggpkpi!Eqookvvgg-!ku!c!ogodgt!qh!vjg!PJU!Hgvcn!Cpqocn{!

Rtqitcoog! Cfxkuqt{! Itqwr! cpf! vjg! PJU! Gpincpf! Enkpkecn! Tghgtgpeg! Itqwr! hqt!

LbWU[S^[eWV Pa_W`te LWdh[UWe, PW SdW eagYZf agf Tk \agd`S^[efe Xad WjbWdf Ua__W`f

cpf! eqnncdqtcvg! qp! enkpkecn! cpf! cecfgoke! tgugctej! uvwfkgu/! Vq! gpeqwtcig! iqqf!

rtcevkeg!cpf!kpetgcug!eqpukuvgpe{-!yg!guvcdnkujgf!cp!gzrgtv!yqtmkpi!itqwr!ykvj!29!

ogodgtu!kp!3133-!kpenwfkpi!urgekcnkuv!enkpkekcpu-!okfykxgu!cpf!rqnke{!ngcfu/!Vjku!yknn!

ftchv!c!eqpugpuwu!iwkfcpeg!fqewogpv!)hqt!3134!rwdnkecvkqp*!vjcv!yg!ctg!eqphkfgpv!yknn!

jgnr!cnn!wpkvu!rtqxkfg!jkij!swcnkv{!ectg!fwtkpi!cpvgpcvcn!uetggpkpi/!

!

!Vjg!fkhhgtgpeg!vjg!Tqug!Hqwpfcvkqp!ocmgu!vq!CTE!!!!!!!!!

Yg!eqpvkpwg!vq!eqwpv!qwtugnxgu!xgt{! nwem{!kpfggf!vq!jcxg!vjg!qhhkeg!urceg!jgtg!cv!

Etcyhqtf!Ogyu/!Jcxkpi!uwej!c!ygnn.crrqkpvgf!cpf!ygneqokpi!rnceg!ocmgu!c!tgcn!

fkhhgtgpeg!cu!qwt!vgco!ecp!yqtm!vqigvjgt!kp.rgtuqp!vq!fgnkxgt!qwt!jgnrnkpg!ugtxkegu!

cpf!gzrcpf!qwt!tgcej!vq!oqtg!rctgpvu!cpf!rtqhguukqpcnu!cetquu!vjg!WM/!Kv!cnuq!ogcpu!

vjcv!yg!ecp!eqpegpvtcvg!qwt!hwpftckukpi!uvchh!cpf!tguqwtegu!qp!tckukpi!uwrrqtv!hqt!qwt!

ugtxkegu-!uvchh!ucnctkgu!cpf!owej.pggfgf!uwuvckpcdng!rtkqtkvkgu/!

!

Kp!vjg!rgtkqf!3133.4!yg!jcxg!cffgf!c!pgy!Hkpcpeg!Qhhkegt-!Dctdctc-!vq!qwt!uvchh!vgco/!

Cnqpiukfg!qwt!vyq!pgy!Eqqtfkpcvqtu-!Lgpp{!cpf!Jcppcj-!yg!pqy!jcxg!oqtg!rgqrng!

rj{ukecnn{!yqtmkpi!kp!vjg!qhhkeg!yjkej!K!tgcnn{!crrtgekcvg/!Ukz!qh!qwt!uvchh!pqy!jcxg!hwnn.

vkog!qt!j{dtkf!qhhkeg.dcugf!eqpvtcevu-! cpf!yg!cnuq!crrtgekcvg!wukpi!qwt!urceg! hqt!

swctvgtn{! Vtwuvgg! Dqctf! oggvkpiu! cv! yggmgpfu/! Qwt! tgoqvg! uvchh! ctg! urtgcf! qwv!

hwtvjgt! chkgnf-! htqo! [qtmujktg! vq! Ycngu-! Ueqvncpf! cpf! Pqtvjgtp! Ktgncpf! dwv! gplq{!

eqokpi!kpvq!qwt!ygneqokpi!qhhkeg!urcegu!yjgp!rquukdng/!

!

Kp!3133.34!yg!jcxg!eqpegpvtcvgf!qp!vjg!korcev!CTE!ocmgu!qp!wugtu-!eqpukfgtkpi!

swcpvkhkcdng!cpf!swcnkvcvkxg!fcvc! htqo!wugt! uwtxg{u!cpf!rwdnkujkpi!qwt! hktuv! Korcev!

Tgxkgy/!Qwt! jgnrnkpg! vgco!jcu! jcpfngf! 7-651! eqpvcevu! d{! rjqpg! cpf! gockn! htqo!

cpzkqwu! gzrgevcpv! cpf! dgtgcxgf! rctgpvu/! ;5&! qh! rctgpvu! uwtxg{gf! uckf! vjgkt!

WjbWUfSf[a`e iWdW s?jUWWVWVt ad sGWft Tk agd eWdh[UWe8 !

!

qC SUUWeeWV ;K=te iWTe[fW fZW _a_W`f agd TSTk iSe Y[hW` S XSfS^ V[SY`ae[e [` GSdUZ

s01, MZW iWTe[fW TWUS_W _k ^[XW^[`W* bdah[V[`Y _W i[fZ dWSeegdS`UW S`V geWXg^

dWeagdUWe,r JSdW`f egdhWk!
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!

Yg!jcxg!eqpvkpwgf!fgnkxgt!qwt!tgrwvcdng!vtckpkpi!vq!fqevqtu-!okfykxgu-!uqpqitcrjgtu-!

igpgvke! eqwpugnnqtu! cpf! uvwfgpvu! cetquu! vjg! WM/! Kp! 3133.34! yg! tgcejgf! 2-14;!

rtqhguukqpcnu!)66!kp.rgtuqp!uguukqpu!cpf!35!qpnkpg*!cpf!c!hwtvjgt!4-111!xkc!vcnmu!cpf!

uvcpfu!cv!21!pcvkqpcn!eqphgtgpegu!cpf!hqtwou/!Yg!ctg!itcvghwn!hqt!vjg!rtkxcvg!qhhkeg!

ebSUW Se iW Uag^V eWUgdW^k dg` agd _a`fZ^k Raa_ s=SeW USXmet .! c! ejcpeg! hqt!

rtqhguukqpcnu!vq! kphqtocnn{!fkuewuu!c!tcpig!qh!ugpukvkxg!vqrkeu! .!cpf!eqqtfkpcvg!qwt!

qpnkpg!eqphgtgpeg!kp!Ugrvgodgt!3134/!Gpvkvngf!Ngctpkpi!htqo!Gcej!Qvjgt!p!C!Hqwt!

Eqwpvt{!Xkgy-!vjku!ycu!cvvgpfgf!d{!29;!rtqhguukqpcnu!cetquu!vjg!WM-!yjq!hgf!dcem!

fZSf8 qMZW iZa^W VSk iSe [`eb[d[`Y S`V WVgUSf[a`S^, Cf ZSe _SVW _W dWX^WUf a` _k

da^W S`V iZWdW fZW hS^gW [e,r!

#

Yg!cnyc{u!gxcnwcvg!qwt!yqtm!cpf!ctg!itcvghwn!hqt!hggfdcem!vq!fgxgnqr!qwt!ugtxkegu!p!

rctvkewnctn{! cu! cko! vq! dgeqog! c! oqtg! igqitcrjkecnn{.! cpf! fgoqitcrjkecnn{.!

ceeguukdng!qhhgt/! Kp!qwt!rtqhguukqpcnu!uwtxg{-!;;&!qh! tgurqpfgpvu!uckf! vjg{!yqwnf!

tgeqoogpf!CTE! vq! vjgkt!eqnngciwgu!cpf!cpf!86&!jcxg!cvvgpfgf!CTE! vtckpkpi! kp!

uqog!hqto/!Hggfdcem!jkijnkijvgf!qwt!wpkswg!vtckpkpi!qhhgt<!

!

q?jUW^^W`f fdS[`[`Y ahWdS^^* SU]`ai^WVYW_W`f aX fZW [_bSUf a` fZW bSdW`fe S`V fZW

goqvkqpcn!dwtfgp!qh!fgekukqp._S][`Y a` S XS_[^k,r JdaXWee[a`S^ egdhWk!

!

CTE!tgockpu!kpetgfkdn{!itcvghwn!vq!vjg!Tqug!Hqwpfcvkqp!hqt!vjgkt!gzvtcqtfkpct{!igpgtqukv{!kp!

fqpcvkpi!qwt!qhhkeg!urceg-! vgngrjqpg!cpf! KV!equvu/! !Cu! vqwij!geqpqoke! vkogu!eqpvkpwg! kp!

3134-!yg!ecp!hceg!vjg!hwvwtg!ykvj!eqphkfgpeg!cpf!K!mpqy!yg-!cpf!oqtg!korqtvcpvn{!vjg!rctgpvu!

cpf!rtqhguukqpcnu!yg!ugtxg-!crrtgekcvg!vjcv!dg{qpf!yqtfu/!!!!

!

Lcpg!Hkujgt-!Fktgevqt!

j*! Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp

;^S` KaeW _a`[fade fZ[e @ag`VSf[a`'e SUf[h[f[We a` fZW MdgefWWet TWZS^X S`V ZSe _S[`fS[`WV

jku!rctvkekrcvqt{! tqng! kp! vjg!cevkxkvkgu!qh!Oqvg!Octkpg!Ncdqtcvqt{-!Uwpeqcuv!Hqwpfcvkqp! hqt!

Jcpfkecrrgf!Ejknftgp-!Kpe/!cpf!qh!Uv!Octvjc!Ecvjqnke!Ejwtej!yjkej!ctg!kpenwfgf!coqpiuv!

vjg!wnvkocvg!dgpghkekctkgu/!Tgekrkgpvu! jcxg!dggp! tgswktgf! vq! eqphkto! vjg!rtqrtkgv{! qh! vjgkt!

ejctkvcdng!rwtrqugu!cpf!vq!rtqxkfg!uwrrqtvkxg!fqewogpvcvkqp/

!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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Fgvcknu!qh! vjqug!yjq!jcxg!dgpghkvgf!fwtkpi! vjg!rgtkqf!2uv!Pqxgodgt!3133! vq!42uv!Qevqdgt!

3134!ctg!ugv!qwv!kp!Crrgpfkz!5/

4!!!!!!!!CEJKGXGOGPVU!CPF!RGTHQTOCPEG

C!fgvckngf!tgxkgy!qh!vjg!rtqitguu!cejkgxgf!ykvj!qwt!xctkqwu!ejctkvcdng!rtqlgevu!ku!ikxgp!kp!vjg!

cvvcejgf!crrgpfkegu/

!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0



11
Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!Tgrqtv!hqt!202203133!p!4202103134

5 HKPCPEKCN!TGXKGY

c*! Tgxkgy!qh!Hkpcpekcn!Rqukvkqp

Vjg!pgv! gzrgpfkvwtg! hqt! vjg! {gct-! gzenwfkpi! ecrkvcn! tgvwtpu-! coqwpvgf! vq! ¥417-868! )3133!

¥77-558*/!!

Vjg!vqvcn!kpeqog!tgegkxgf!ycu!¥992-269!eqorctgf!vq!¥2-312-359!kp!vjg!rtkqt!{gct/!Vjku!ku!c!

fgetgcug!qh!¥431-381!eqorctgf!vq!vjg!rtgxkqwu!{gct!ockpn{!fwg!vq!c!fgetgcug!kp!kpxguvogpv!

kpeqog! tgegkxgf/! Vjku! tgxkugf! kpeqog! ngxgn! tghngevu! c! ejcpig! qh! kpxguvogpv! rqnke{! oqtg!!

dcugf!qp!c!ecrkvcn!crrtgekcvkqp!uvtcvgi{!tcvjgt!vjcp!vjg!hkzgf!kpeqog!uvtcvgi{!crrnkgf!kp!rtkqt!

{gctu!)ugg!dgnqy!hqt!oqtg!fgvcknu*//

Ejctkvcdng!gzrgpfkvwtg!vqvcnngf!¥2-198-65;!eqorctgf!vq!¥2-25;-442!kp!vjg!rtkqt!{gct!dgkpi!c!

fgetgcug!qh!¥72-893/!Itcpvu!rc{cdng!vqvcnngf!¥;33-681!!)3133!.!¥2-119-811*!cpf!ygtg!kp!nkpg!

ykvj!cpvkekrcvgf!gzrgpfkvwtg/!Vjg!ejctkv{!jcu!ugv!cp!wnvkocvg!vctigv!qh!c!dtgcm.gxgp!rqukvkqp!

dghqtg!kpxguvogpv!tgvwtpu!ctg!vcmgp!kpvq!ceeqwpv/!Vjku!ycu!pqv!cejkgxgf!kp!vjg!{gct!wpfgt!

tgxkgy!yjgp!c!fghkekv!qh!¥5;9-344!ctqug!dwv!vjku!ycu!eqxgtgf!d{!vjg!uwtrnwu!vjcv!ceetwgf!kp!

vjg!rtkqt!{gct/!Vjg!ecrkvcn! tgvwtpu! kp!vjg!{gct!coqwpvgf!vq!c! nquu!qh!¥2;2-587!)3133.Ickp!

¥2-32;-144*!tgncvkpi!vq!vjg!kpxguvogpv!rqtvhqnkq/!Hwtvjgt!eqoogpv!ku!ocfg!qp!vjgug!ocvvgtu!

dgnqy/!Hwtvjgt!fgvcknu!qh!vjg!itcpv!rc{ogpvu!ocfg!ctg!fgvckngf!kp!vjg!ceeqwpvu!cpf!cnuq!ncvgt!

kp!vjku!tgrqtv/

Qvjgt! ejctkvcdng! gzrgpfkvwtg! coqwpvgf! vq! ¥231-7;6! )3133! .! ¥214-492*-! cp! kpetgcug! qh!

¥28-425/!Uwej!kpetgcug!ycu!ockpn{!cu!c!tguwnv!qh!cp!kpetgcug!kp!qhhkeg!qxgtjgcfu!cpf!uvchh!

equvu/! !Uwrrqtv! equvu! kp! vjg! hqto!qh!iqxgtpcpeg!equvu! kpetgcugf!d{!¥8-145! vq! vjg!uwo!qh!

¥55-395/

Kpxguvogpv!ocpcigogpv!hggu!ygtg!¥99-111!eqorctgf!vq!¥213-425!kp!vjg!rtkqt!{gct/!!Vjgug!

ejctigu!tgrtgugpv!cppwcn!hggu!qh!crrtqzkocvgn{!1/6&!)3133!.!1/6&*!qh!qxgtcnn!rqtvhqnkq!xcnwg-!

c!ngxgn!yjkej!yg!dgnkgxg!ku!pqv!wptgcuqpcdng/!

!

Kp!tgegpv!{gctu!c!hkzgf!kpeqog!uvtcvgi{!vctigv!ycu!ugv!ykvj!c!tgvwtp!qh!5&!rgt!cppwo!kp!qtfgt!

vq!cejkgxg!c!dtgcm.gxgp!rqukvkqp/!Kp!vjg!{gct!wpfgt!tgxkgy!vjg!kpxguvogpv!rqtvhqnkq!ujqygf!

cp!wptgcnk|gf!ickp!qh!2&!)3133!Ickp!7&*/!!Fwtkpi!vjg!{gct!vjg!kpxguvogpv!uvtcvgi{!jcu!dggp!

cogpfgf!dwv!vjg!vctigvgf!qxgtcnn!tgvwtp!qh!5&!rgt!cppwo!jcu!dggp!tgvckpgf!)ugg!dgnqy*/!

!

d* Vcpikdng!Hkzgf!Cuugvu!

Vjg!Vtwuvggu!tgvckp!vjg!wug!qh!c!htggjqnf!rtqrgtv{!mpqyp!cu!39!Etcyhqtf!Uvtggv-!Nqpfqp!Y2/!!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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Vjku!ku!rctvn{!wugf!d{!vjg!Ejctkv{!hqt!kvu!qyp!rwtrqugu-!dwv!vjg!oclqtkv{!qh!vjg!ceeqooqfcvkqp!

ku! ngv! vq! qvjgt!Ejctkvkgu! cpf! tgukfgpvkcn! vgpcpvu! cv! hwnn!octmgv! tgpvu/! Kp! vjg! qrkpkqp! qh! vjg!

Vtwuvggu-!vjg!octmgv!xcnwg!qh!vjg!rtqrgtv{!cv!42!Qevqdgt!3134!ycu!¥23-111-111/!Cu!c!tguwnv-!

c!tgxcnwcvkqp!cflwuvogpv!ycu!ocfg!kp!vjg!{gct!wpfgt!tgxkgy!qh!¥313-125/

e* Kpxguvogpv!Rqnke{

Vjg!Vtwuvggu!jcxg!c!igpgtcn!rqygt!qh!kpxguvogpv!wpfgt!vjg!vgtou!qh!vjg!Eqpuvkvwvkqp!cpf!vjg!

_S`SYW_W`f aX fZW =ZSd[fkte [`hWef_W`f Xg`Ve [e VW^WYSfWV fa bdaXWee[a`S^ [`hWef_W`f

_S`SYWde, ;e `a`W aX fZWeW Xg`Ve SdW bWd_S`W`f^k W`VaiWV* fZW <aSdVte [`hWef_Wpv!rqnke{!

kp!rtkqt!{gctu!ycu!vq!cko!hqt!cp!cxgtcig!kpeqog!tgvwtp!qh!5&-!yjkej!ycu!eqoogpuwtcvg!ykvj!

cpvkekrcvgf!hwvwtg!urgpfkpi!tgswktgogpvu/!!Vjg!cevwcn!tguwnv!cejkgxgf!kp!vjg!{gct!ycu!ektec!

2&!yjgp!dqvj!ecrkvcn!cpf!kpeqog!tgvwtpu!ygtg!vcmgp!kpvq!ceeqwpv/!Vjkku!nguu!hcxqwtcdng!tguwnv!

ycu!ecwugf!d{! vjg!fkhhkewnv!geqpqoke!eqpfkvkqpu! vjcv! gzkuvgf! kp! vjg! {gct! cpf!c!ejcpig!qh!

kpxguvogpv!uvtcvgi{!)Ugg!dgnqy*/!

!/

Fwtkpi!vjg!{gct!wpfgt!tgxkgy!vjgtg!ycu!c!fgetgcug!kp!vjg!xcnwg!qh!vjg!kpxguvogpv!rqtvhqnkq!

tgeqtfgf! kp! vjg! ceeqwpvu! qh! ¥2;2-587/! ! Vjku! ockpn{! tguwnvgf! htqo! vjg! cfxgtug! octmgv!

eqpfkvkqpu! vjcv! gzkuvgf! hqnnqykpi! vjg!yct! kp!Wmtckpg/!Octmgvu! jcxg!ukipkhkecpvn{! tgeqxgtgf!

ukpeg!vjg!{gct!gpf/

!

Cu! fguetkdgf! kp! )d*! cdqxg! vjg! Vtwuvggu! jcxg! ecttkgf! qwv! c! tgiwnct! tgxkgy! qh! kpxguvogpv!

rgthqtocpeg!cpf!qrrqtvwpkvkgu/!Cu!c!tguwnv!qh!vjg!ncvguv!tgxkgy!vjg!Vtwuvggu!fgekfgf!vjcv!cp!

S_W`V_W`f fa fZW UZSd[fkte UgddW`f efdSfWYk ycu! tgswktgf! cu! vjg! kpxguvogpv! ctgpc! jcu!

ejcpigf! hqnnqykpi! tgegpv! tkugu! kp! kpvgtguv! tcvgu/! Vjgtghqtg-! vjg! Vtwuvggu! fgekfgf! vjcv! vjg!

rqtvhqnkq!yqwnf!oqxg!cyc{!htqo!c!hkzgf!kpeqog!uvtcvgi{!vq!c!oqtg!hngzkdng!crrtqcej!iqkpi!

hqtyctf! ykvj! qxgtcnn! ecrkvcn! cpf! kpeqog! tgvwtpu! vctigvgf! cv! vjg! tcvg! qh! 5&! rgt! cppwo/!

Qtkikpcnn{!kv!ycu!oqqvgf!vjcv!cp!9&!rgt!cppwo!vctigv!dg!cuuwogf!dwv!uwdugswgpvn{!kv!ycu!

fgekfgf!vq!tgvckp!vjg!oqtg!tgcnkuvke!vctigv!qh!5&!ikxgp!vjg!gxgt!ejcnngpikpi!eqpfkvkqpu!vjcv!

hkpcpekcn!octmgvu!ctg!qrgtcvkpi!kp/

!

f* Tgugtxgu!

KWeWdhWe SdW fZSf bSdf aX MZW KaeW @ag`VSf[a`te [`Ua_W Xg`Ve fZSf SdW XdWW^k ShS[^ST^W Xad [fe

igpgtcn!rwtrqugu-!k/g/-!vjg!tguqwtegu!vjcv!Vjg!Tqug!Hqwpfcvkqp!jcu!qt!ecp!ocmg!cxckncdng!vq!

ebW`V Xad S^^ ad S`k aX fZW =ZSd[fkte bgdbaeWe* a`UW [f ZSe _Wf [fe Ua__[f_W`fe S`V UahWdWV

kvu!qvjgt!rncppgf!gzrgpfkvwtg/!Vjg!Vtwuvggu!jcxg!cp!kornkgf!rqygt!kp!vjg!gzgtekug!qh!vjgkt!

fkuedWf[a` fa dWfS[` Xg`Ve iZWdW [f [e `WUWeeSdk [` fZW UZSd[fkte TWef [`fWdWefe fa Va ea, MZW

Vtwuvggu! tgiwnctn{! tgxkgy! cpf! cogpf! vjgkt! hwvwtg! gzrgpfkvwtg! rncpu! vq! vcmg! ceeqwpv! qh!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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cpvkekrcvgf!kpeqog!tgegkrvu-!ctkukpi!htqo!vjgkt!ecrkvcn!dcug/!Vjwu-!vjg!Vtwuvggu!dgnkgxg!vjcv!kv!

ku!dqvj!tgcuqpcdng!cpf!pgeguuct{!vq!tgvckp!tgugtxgu!cv!vjgkt!ewttgpv!ngxgn!qh!¥29-87;-932!cu!

tgrtgugpvgf!d{! vjg!xcnwg!qh!pgv!cuugvu! nguu! vjg!xcnwg!qh! vjg! hkzgf!cuugvu! tgvckpgf!d{! vjg!

Vtwuvggu/!Vjku!uwrrqtvu!vjg!ockpvgpcpeg!qh!vjg!ewttgpv!itcpv!rqnke{!qh!vjg!ejctkv{/!

!

6! VTWUVGGU!FKUENQUWTG!VQ!CWFKVQTU!
!

Gcej!qh!vjg!Vtwuvggu!jcu!eqphktogf!vjcv!vjgtg!ku!pq!kphqtocvkqp!qh!yjkej!vjg{!ctg!cyctg!yjkej!

ku!tgngxcpv!vq!vjg!cwfkv-!dwv!qh!yjkej!vjg!cwfkvqt!ku!wpcyctg/!Vjg{!jcxg!hwtvjgt!eqphktogf!vjcv!

vjg{!jcxg!vcmgp!crrtqrtkcvg!uvgru!vq!kfgpvkh{!uwej!tgngxcpv!kphqtocvkqp!cpf!vq!guvcdnkuj!vjcv!

vjg!cwfkvqt!ku!cyctg!qh!uwej!kphqtocvkqp/!

7! RNCPU!HQT!HWVWTG!RGTKQFU
!

Fgvcknu!qh!hwvwtg!eqookvogpvu!ctg!nkuvgf!kp!Crrgpfkz!4/

D{!qtfgt!qh!vjg!Dqctf

O!TQUG!)Vtwuvgg*! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!R!TQUG!)Vtwuvgg*

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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CRRGPFKZ!2!)WPCWFKVGF*

AB5F9@EC I51BfC 3@>>9D>5?DC

!

Vjg!hqnnqykpi!eqookvogpvu!ygtg!ocfg!kp!3133<!!

!

2/! Cnn!Uqwnu!Ejwtej!qh!Gpincpf!Rtkoct{!Uejqqn!3134!Rtqlgev!!
! !
! ¥6-111!vq!rc{!hqt!vjg!writcfkpi!qh!nkijvkpi!vq!NGF!gpgti{!ucxkpi!nkijvu/!
! !
3/! Egpvtcn!U{pciqiwg!3134!Rtqlgev!
! !
! ¥7-111!vq!rc{!hqt!kpuvcnncvkqp!qh!cp!gngevtkecn!ykpej!u{uvgo!hqt!vjg!ejcpfgnkgtu/!
! !
4/! Eqrgh!Vtckpkpi!Umknnu!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!oggvkpi!tqqou!cpf!etgcvkqp!qh!cffkvkqpcn!vqkngvu/!
! !
5/! Fqpoct!Yctgjqwug!3134!Rtqlgev!
! !
! ¥6-111!vq!rc{!hqt!vjg!kpuvcnncvkqp!qh!gzvtc!EEVX!ugewtkv{!cv!vjg!Fqpoct!Yctgjqwug!Vjgcvtg!dwknfkpi/!
! !
6/! Gpinkuj!Jgtkvcig!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!tgrckt!yqtm!vq!vjg!Kqpke!Vgorng!cv!Ejkuykem!Jqwug/!
! !
7/! Hncuj!Owukecnu!3134!Rtqlgev!!
! !
! ¥6-111! vqyctfu! vjg! etgcvkqp! qh! cp! qwvukfg! rgthqtocpeg! ctgc! cpf! gswkrogpv! hqt! vjg! qwvukfg!

encuutqqo/!
! !
8/! Hnqcvkpi!Encuutqqo!)Dgcwejcor!Nqfig*!3134!Rtqlgev!
! !
! n3*... fa bSk Xad fZW gbYdSV[`Y aX fZW TaSfte UW`fdS^ ZWSf[`Y ekefW_ S`V dWb^SU[`Y-gbYdSV[`Y S`V

kpuvcnnkpi!vjg!qp.ujqtg!uvqtcig!wpkv!cv!Rcffkpivqp!Egpvtcn/!
! !
9/! Hqwpfnkpi!Owugwo!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!nkijvkpi!kortqxgogpvu/!
! !
;/! Itgcv!Ycnuvgcf!Uejqqn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!qh!vqkngvu!kp!vjg!Ctvkuv!Eqwtv{ctf/!
!
21/! Jqwug!qh!Uv!Dctpcdcu!3134!Rtqlgev!
! !
! ¥6-111!hqt!vjg!tgrckt!cpf!tguvqtcvkqp!qh!vjg!3pf!hnqqt!Gornq{ogpv!Cecfgo{!vtckpkpi!uwkvgu/!
! !
22/! Lgykuj!Dnkpf!'!Fkucdngf!3134!Rtqlgev!
! !
! ¥6-111!hqt!tghwtdkujogpv!qh!ncfkgu!cpf!igpvu!fkucdngf!eqoowpcn!vqkngvu!kp!Oknn!Jknn!Gcuv!p!Htcpegu!

'!Fkem!Lcogu!Eqwtv/!
! !

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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23/! Lgykuj!Ectg!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!dwknfkpi!yqtmu!cv!vjg!Dgvv{!cpf!Cujgt!Nqhvwu!Egpvtg!kp!Htkgtp!Dctpgv/!
! !
24/! Lgykuj!Eqoowpkv{!Ugeqpfct{!Uejqqn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!eqpxgtukqp!qh!eqttkfqt!urceg!vq!uocnn!qhhkegu/!
! !
25/! <SXQf] 3YVVOQO =YXNYX ,*,4!Rtqlgev!
! !
! ¥6-111!vqyctfu!tghwtdkujogpv!qh!vjg!Eqngocp!Vgttceg!cv!vjg!Uvtcpf!Ecorwu/!
! !
26/! NKOU!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!tgeqphkiwtkpi!tgugctej!urceg!cv!NKOU!kp!vjg!Tq{cn!Kpuvkvwvkqp!dwknfkpi/!
! !
27/! Oceecdk!Nqpfqp!Dtcf{!Tgetgcvkqpcn!Vtwuv!3134!Rtqlgev!!
! !
! ¥21-111!vqyctfu!vjg!tguwthcekpi!qh!vjg!ect!rctm/!
! !
28/! Oc{jgy!Cpkocn!Jqog!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!kuqncvkqp!mgppgnu!cpf!ecvvgt{/!
! !
29/! Owugwo!qh!Nqpfqp!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!gpgti{!ghhkekgpv!nkijvkpi/!
! !
2;/! Pcvkqpcn!Vjgcvtg!3134!Rtqlgev!
! !
! ¥21-111!vqyctfu!vjg!eqpvkpwcvkqp!qh!tgrcktkpi!cpf!tgrncekpi!hktg!fqqtu/!
! !
31/! Pkijvkpicng!Jcoogtuqp!3134!Rtqlgev!
! !
! ¥6-111! vqyctfu! writcfkpi! vjg! gzkuvkpi!Pkijvkpicng! Jqwug! rctmkpi! dc{u=! etgcvkqp! qh! c! dgurqmg!

jqwugmggrkpi!uvqtcig!tqqo!qp!Ykpg!Jqwugjqnf!cpf!writcfkpi!nkijvkpi!qp!Yqjn!Jqwugjqnf/!
! !
32/! Pqtyqqf!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!kortqxgogpvu!vq!vjg!ictfgp!uwthceg!cv!Dwemgvu!'!Urcfgu/!
! !
33/! Qnf!Tq{cn!Pcxcn!Eqnngig!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!etgcvkqp!qh!vjg!Mkpi!Yknnkco!Eqoowpkv{!Jwd/!
! !
34/! Qnf!Xke!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!qh!vjg!ncfkgu!cpf!ogpu!vqkngvu!dcemuvcig/!
! !
35/! Rcffkpivqp!Ctvu!3134!Rtqlgev!
! !
! ¥6-111!hqt!vjg!tgrncegogpv!qh!nkijvkpi!ykvj!oqtg!ghhkekgpv!NGF/!
! !
36/! Rngcucpeg!Vjgcvtg!3134!Rtqlgev!
! !

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0



16
Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!Tgrqtv!hqt!202203133!p!4202103134

! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!cp!ckt!eqpfkvkqpkpi!cpf!xgpvkncvkqp!u{uvgo!hqt!vjg!ftguukpi!tqqou!
cpf!itggp!tqqo/!

! !
37/! BOQOX^f] AK\U @ZOX 1S\ DROK^\O ,*,4!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kortqxgogpv!qh!dcemuvcig!ecdnkpi/!
! !
38/! Tq{cn!Cecfgo{!qh!Owuke!3134!Rtqlgev!!
! !
! ¥6-111!vqyctfu!vjg!writcfg!qh!vjg!kpuvtwogpv!uvqtcig!cv!vjg!Cecfgo{/!
! !
39/! Tq{cn!Cecfgo{!Uejqqnu!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!nkhg!ftcykpi!tqqo/!
! !
3;/! Tq{cn!Eqwtv!Vjgcvtg!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!tgrncegogpv!qh!vjg!uvcig!fqqt/!
! !
41/! Uqekgv{!qh!Cpvkswctkgu!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!c!pgy!cncto!u{uvgo/!
! !
42/! Uqjq!Vjgcvtg!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!c!pgy!fqqt!ceeguu!u{uvgo/!
! !
43/! Uv!1XXOf] =SWORY_]O ,*,-!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!eqpugtxcvkqp!qh!vjg!rkevqtkcn!ykpfqy/!
! !
44/! C^ ;YRXf] 8Y]ZSMO ,*,4!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!qh!vjg!Fc{!Egpvtg!eqwpugnnkpi!tqqo/!
! !
45/! Uv!Oct{ngdqpg!Uejqqn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!hgocng!uvchh!ujqygt!hceknkvkgu/!
! !
46/! Vjg!Tq{cn!Kpuvkvwvkqp!3134!Rtqlgev!
! !
! ¥6-111!hqt!tgrncegogpv!qh!vjg!nkijvkpi!u{uvgo!kp!vjg!ngevwtg!vjgcvtg/!
! !
47/! Vjg!Ycnnceg!Eqnngevkqp!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!tghwtdkujogpv!qh!vjg!ocng!uvchh!vqkngvu!cpf!ejcpikpi!tqqo/!
! !
48/! Vtckpkpi!Ujkr!Dtqcfuyqtf!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!nqygtkpi!qh!egknkpiu!kp!nqygt!icnng{!cpf!encuu0vtckpkpi!tqqou!cpf!tgrncegogpv!

qh!vjg!hnqqtkpi/!
! !
49/! Vtkcping!Cfxgpvwtg!Rnc{itqwpf!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!cp!cgtkcn!ycnmyc{/!
! !
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4;/! Wpkqp!Ejcrgn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!ceeguukdknkv{!cpf!uchgv{!dwknfkpi!yqtmu/!
! !
51/! Wpkxgtukv{!Eqnngig!Uejqqn!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!kortqxgogpvu!vq!vjg!qwvfqqt!urceg!cv!vjg!rnc{kpi!hkgnfu!cpf!rcxknkqp!qp!Jqetqhv!

Tqcf/!
! !
52/! Yguv!Nqpfqp!U{pciqiwg!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!cpf!rckpvkpi!qh!vjg!egknkpi!qh!vjg!Ucpevwct{/!
! !
53/! \qqnqikecn!Uqekgv{!qh!Nqpfqp!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!vqkngv!cpf!dcd{!ejcpig!hceknkvkgu/!
! !
54/! Uv!Lqjp!Codwncpeg!
! !
! Uwrrqtv!hqt!vjg!Uv!Lqjp!Codwncpeg!Vtckpkpi!Egpvtg!nqecvgf!cv!Etcyhqtf!Uvtggv/!
! !
55/! Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!
! !
! Uwrrqtv!hqt!vjgkt!cfokpkuvtcvkxg!cpf!hwpftckukpi!qhhkeg!nqecvgf!cv!Etcyhqtf!Uvtggv/!
! !
56/! Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp!
! !
! Eqpvkpwkpi!uwrrqtv!hqt!vjg!yqtm!wpfgtvcmgp!d{!vjku!Hqwpfcvkqp!cevkxg!kp!Hnqtkfc/!
! !
57/! Xctkgv{!e!^RO 3RSVN\OXf] 3RK\S^c!
! !
! Vjg!Hqwpfcvkqp!uggmu!vq!hwpf!c!fkucdngf!uejqqn!dwu!cppwcnn{/!

!
58/! Cevkqp!Cickpuv!Ecpegt!
! !
! Eqpvkpwkpi!hkpcpekcn!uwrrqtv!qh!Cevkqp!Cickpuv!Ecpegt!d{!yc{!qh!cp!cppwcn!fqpcvkqp/!
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CRRGPFKZ!3!)WPCWFKVGF*

I51BfC CEJKGXGOGPVU!e!FQPCVKQPU!OCFG

!

2/!! Cnn!Uqwnu!Ejwtej!qh!Gpincpf!Rtkoct{!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!!4143;3/!!Cnn!Uqwnu!Uejqqn!ku!rtkoctkn{!c!Ejwtej!qh!Gpincpf!uejqqn!rtqxkfkpi!

gfwecvkqpcn!rtkoct{!cpf!lwpkqt!hceknkvkgu!hqt!vjg!nqecn!Yguvokpuvgt!eqoowpkv{/!

!

Vjg!Vtwuvggu!rngfigf!¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!pgy!gpgti{!ghhkekgpv!nkijvkpi!vq!vjtgg!

encuutqqou!qp!vjg!itqwpf!hnqqt/!!Jqygxgt-!kv!ycu!uwdugswgpvn{!hgnv!vjcv!vjg!itgcvgt!pggf!ycu!

vq! kortqxg!vjg! nkijvkpi! kp!vjg!nkdtct{-!yqtm!yjkej!ycu!ecttkgf!qwv! kp!Crtkn!qh!3134!vq!c!jkij!

uvcpfctf/!Vjg!yqtm!ZSe ZSV S bae[f[hW [_bSUf a` fZW eUZaa^te W`WdYk T[^^e,!

!

3/! Egpvtcn!U{pciqiwg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!!353663/!!Vjg!Egpvtcn!U{pciqiwg!rtqxkfgu!yggmn{!ugtxkegu!cpf!ugtxkegu!qp!

vjg!ucddcvj/! ! Kv!jcu!c!urgekcn! kpvgtguv! kp!jqnqecwuv!gfwecvkqp!cpf! ngcfu!ownvk.hckvj! vtkru! vq!

eqpegpvtcvkqp!ecoru/!!Kv!cnuq!jquvu!cppwcn!eqphgtgpegu!qp!vjg!jkuvqt{!qh!Lgykuj!owuke/!!!

!

Vjg!¥7-111!yjkej!Vjg!Tqug!Hqwpfcvkqp!citggf!vq!rtqxkfg!ycu!kpkvkcnn{!vqyctfu!vjg!hwpfkpi!

qh!vjg!tgrckt!qh!ejcpfgnkgtu/!!Jqygxgt-!c!oqtg!rtguukpi!rtqlgev!ycu!kfgpvkhkgf-!dgkpi!tgrcktu!

vq!cp!ctgc!qh!ycvgt!kpitguu!kp!vjg!dwknfkpi/!!Vjg!yqtm!ycu!eqorngvgf!ghhgevkxgn{!cpf!vjg!kuuwg!

pq!nqpigt!ku!c!rtqdngo/!!

!

4/! Eqrgh!Vtckpkpi!Umknnu!3134!Rtqlgev!

Ejctkv{! Tgi! Pq/! 2257717/! Eqrgh! rtqxkfg! igpgtcn! cfxkeg-! dwknfkpi! ecrcekv{! uwrrqtv! cpf!

rtqoqvg!Chtkec!fkcurqtc!ewnvwtg!cevkxkv{-!kp!rctvkewnct!hqt!Eqpiqngug!cpf!Cpiqncp!eqoowpkvkgu!

kp!Wpkvgf!Mkpifqo!cpf!Chtkec/! !Vjg{!cnuq!rtqxkfg!ugtxkegu!hqt!ejknftgp-!{qwpi!rgqrng!cpf!

hcoknkgu/!

!

Yg!rngfigf!¥6-111!vqyctfu!vjg!equv!qh!vjg!tghwtdkujogpv!cpf!tgfgeqtcvkqp!qh!vjgkt!hqqf!dcpm!

jwd!kp!Dtkzvqp/!!Vjku!kpenwfgf!tgfgeqtcvkqp!qh!vjg!ockp!uvqtg!cpf!vjg!kpuvcnncvkqp!qh!c!pgy!hnqqt!

eqxgtkpi/!!!Vjg!yqtmu!ygtg!ecttkgf!qwv!vq!c!jkij!uvcpfctf!dgpghkvvkpi!cnn!vjqug!yjq!wug!vjg!

jwd/!

!

5/! Fqpoct!Yctgjqwug!3134!Rtqlgev!

Ejctkv{!Tgi!Pq!395373/!!!Vjg!Fqpoct!Yctgjqwug!ku!cp!kpvkocvg!362!ugcv-!uwdukfk|gf!vjgcvtg!

[` =ahW`f ASdVW`* d[YZf Sf fZW ZWSdf aX Fa`Va`te PWef ?`V, Cf [e [`fWd`Sf[a`S^^k dW`ai`WV Se
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a`W aX fZW iad^Vte bd[`U[bS^ bdaVgU[`Y fZWSfdWe* ZSh[`Y ia` ahWd /.. _S\ad SiSdVe Vgd[`Y [fe

35.{gct!jkuvqt{/!

!

Vjg!Vtwuvggu!citggf!vq!rtqxkfg!¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!EEVX!ecogtcu/! !Vjgug!

ygtg!kpuvcnngf!kp!vjg!gctn{!uwoogt!qh!3134!vq!itgcv!ghhgev-!kortqxkpi!pqv!qpn{!ugewtkv{-!dwv!

cnuq!vjg!ygnhctg!cpf!uchgv{!qh!vjqug!yjq!wug!vjg!vjgcvtg/!!!

!

6/! Gpinkuj!Jgtkvcig!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!2251462/!!Gpinkuj!Jgtkvcig!ku!c!tgikuvgtgf!ejctkv{ vjcv!ocpcigu!vjg!Pcvkqpcn!

BWd[fSYW =a^^WUf[a`, MZ[e Ua_bd[eWe ahWd 2.. aX ?`Y^S`Vte Z[efad[U Tg[^V[`Ye* _a`g_W`fe S`V

ukvgu!urcppkpi!oqtg!vjcp!6-111!{gctu!qh!jkuvqt{/!!!

!

¥6-111!ycu!fqpcvgf!vqyctfu!vjg!tghwtdkujogpv!cpf!tgrckt!qh!vjg!tqqh!qh!vjg!Kqpke!Vgorng!cv!

Ejkuykem!Jqwug/!!Vjg!yqtm!ycu!wpfgtvcmgp!kp!vjg!uwoogt!qh!3134!vq!itgcv!ghhgev-!vjg!ycvgt!

rgpgvtcvkqp! pqy! egcukpi/! ! Vjg! Vtwuvggu! dgnkgxg! vjcv! iqqf! xcnwg! ycu! qdvckpgf! hqt! qwt!

fqpcvkqp/!

!

7/!! Hncuj!Owukecnu!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!21;5316/!!Guvcdnkujgf!kp!Crtkn!2;;8-!Hncuj!Owukecnu!ku!vjg!dtckpejknf!qh!Vgtt{!

cpf!Fgktftg!Tgxknn!cpf!ycu!ugv!wr!ykvj!c!xkgy!vq!qhhgtkpi!cp!qrrqtvwpkv{!hqt!ejknftgp!htqo!nqy!

kpeqog!qt!fkucfxcpvcigf!hcoknkgu!ykvjkp!vjg!ctgc!vq!dgeqog!kpxqnxgf!kp!vjg!rgthqtokpi!ctvu/!!

Hncuj!Owukecnu!ku!dqvj!c!xqnwpvct{!{qwvj!qticpkucvkqp!cpf!c!tgikuvgtgf!ejctkv{/!

!

Vjg!KaeW @ag`VSf[a`te fqpcvkqp!qh!¥6-111!ycu!wvknkugf! vq! hwpf! vjg!eqpuvtwevkqp!qh!c!pgy!

eqxgtgf!uvcig!kp!vjg!ictfgp!dgjkpf!vjg!egpvtg/!!Vjg!yqtm!ycu!ecttkgf!qwv!kp!vjg!okf.ykpvgt!qh!

313303134!vq!iqqf!ghhgev-!cpf!vjg!pgy!uvcig!ku!rtqxkpi!vq!dg!cp!gzegrvkqpcn!cffkvkqp!vq!vjg!

Egpvtg/!

!

8/! Hnqcvkpi!Encuutqqo!)Dgcwejcor!Nqfig*!3134!Rtqlgev!

Ejctkv{! Tgi! Pq/! 2216577/! ! Dgcwejcor! Nqfig! uggmu! vq! rtqoqvg! qrrqtvwpkv{! cpf! uqekcn!

kpenwukqp! vjtqwij!rtqxkfkpi!jcpfu.qp-! kocikpcvkxg! ngctpkpi!gzrgtkgpegu! vjcv!ejcpig! nkxgu/!!

Vjg{!dgnkgxg!vjcv!gfwecvkqp!ujqwnf!dg!kpxqnxkpi-!gzekvkpi!cpf!hwp/!!Vjg!rtqitcoogu!vjcv!vjg{!

qhhgt!qp!vjg!Hnqcvkpi!Encuutqqo-!cpf!vjg!yc{!vjg{!ctg!vcwijv-!godqf{!vjgug!xcnwgu/!

!

Vjg!Hqwpfcvkqp!jcu!cuukuvgf!vjg!Hnqcvkpi!Encuutqqo!hqt!uqog!{gctu-!cpf!cu!kp!vjg!rcuv!vjgtg!

ygtg!c!pwodgt!qh!fkhhgtgpv!rtqlgevu!vjcv!eqwnf!jcxg!dggp!hwpfgf/!!Jqygxgt-!qp!vjku!qeecukqp!
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20
Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!Tgrqtv!hqt!202203133!p!4202103134

vjg{!hqewuugf!qp!kortqxkpi!vjg!egpvtcn!jgcvkpi!qp!vjg!dqcv!ykvj!c!itcpv!qh!¥6-111/!!Vjg!yqtm!

ycu!wpfgtvcmgp!kp!vjg!gctn{!ykpvgt!qh!3134!vq!itgcv!ghhgev/!!!

!

9/! Hqwpfnkpi!Owugwo!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!2182278/!!Vjg!Hqwpfnkpi!Owugwo!kp!Dtwpuykem!Uswctg-!Nqpfqp! vgnnu! vjg!

efadk aX fZW @ag`V^[`Y Baeb[fS^* <d[fS[`te X[def Za_W Xad UZ[^VdW` Sf d[e] aX STS`Va`_W`f, !

!

Vjg!Vtwuvggu!ygtg!cdng! vq!rtqxkfg!¥6-111! vqyctfu! vjg! kpuvcnncvkqp!qh!pgy!gpgti{!ghhkekgpv!

nkijvu!kp!vjg!ockp!uvcktygnn!cpf!icnngt{!ctgcu/!!Vjg!yqtm!ycu!wpfgtvcmgp!gctn{!kp!3134!cpf!vjg!

kortqxgf! nkijvkpi!jcu!jcf!c!jwig! korcev-!cnnqykpi!xkukvqtu! vq!ugg! vjg!ctvyqtm!owej! oqtg!

engctn{/!!Vjg!nkijvu!ctg!cffkvkqpcnn{!oqtg!gpgti{!ghhkekgpv/!

!

;/! Itgcv!Ycnuvgcf!Uejqqn!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!862773/!!Itgcv!Ycnuvgcf!Uejqqn!jcu!c!wpkswg!gpxktqpogpv-!yjgtg!vjg{!ecp!

qhhgt!ejknftgp!vjg!qrrqtvwpkv{!vq! ngctp! kp!c!ykfg!tcpig!qh!yc{u/!!Yjgvjgt!vjg{! vjtkxg! kp!cp!

qwvfqqt-!hqtguv!uejqqn!ugvvkpi-!qt!nqxg!etgcvkxg!ctvu-!urqtvu!qt!ngctpkpi!kp!c!encuutqqo-!vjg{!

jcxg!kv!cnn!cv!Itgcv!Ycnuvgcf/!

!

¥6-111!ycu!rtqxkfgf!vqyctfu!vjg!tghwtdkujogpv!S`V dWVWUadSf[a` aX Taket S`V Y[d^et fa[^Wfe [`

vjg!tgegrvkqp!{gct!rctv!qh!vjg!uejqqn/!!Vjg!yqtm!kpenwfgf!vjg!kpuvcnncvkqp!qh!pgy!ucpkvct{!yctg-!

ewdkengu-!hnqqtkpi-!cpf!nkijvu/!!Eqpuvtwevkqp!vqqm!rnceg!kp!vjg!urtkpi!cpf!tgrtgugpvu!gzegnngpv!

xcnwg!hqt!qwt!fqpcvkqp/!

!

21/! Jqwug!qh!Uv!Dctpcdcu!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!318353/!!Vjg!Jqwug!qh!Uv!Dctpcdcu!tgeqipkug!vjcv!ickpkpi!cpf!ockpvckpkpi!

rckf!yqtm!ku!kpuvtwogpvcn!vq!kpfgrgpfgpeg!cpf!ugewtkv{-!cpf!vjcv!kp!c!uqekgv{!yjgtg!vjgtg!ku!

uq!owej!fkueqppgev!kv!ku!korqtvcpv!vq!jcxg!cp!gpxktqpogpv!yjgtg!rgqrng!hggn!eqppgevgf/!!

!

¥6-111!ycu!rtqxkfgf!d{!Vjg!Tqug!Hqwpfcvkqp!kp!qtfgt!vq!cuukuv!ykvj!vjg!tgfgeqtcvkqp!cpf!

tghwtdkujogpv!qh!vyq!tqqou!kp!vjg!dwknfkpi<!vjg!KV!uwkvg!cpf!c!oggvkpi!tqqo/!!Vjg!yqtm-!yjkej!

kpenwfgf! pgy! KV! ecdnkpi-! ycu! kpuvcnngf! fwtkpi! vjg! gctn{! cwvwop! qh! 3134! vq! itgcv! ghhgev-!

kortqxkpi!dqvj!vjg!nqqmu!cpf!hwpevkqpcnkv{!qh!vjg!qhhkegu/!

!

22/! Lgykuj!Dnkpf!cpf!Fkucdngf!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!!36;591/!! !Lgykuj!Dnkpf!cpf!Fkucdngf!ku!vjg!qpn{!Lgykuj!ejctkv{!rtqxkfkpi!

uvcvg!qh!vjg!ctv!oqdknkv{!crctvogpvu!hqt!rgqrng!htqo!vjg!cig!qh!29!wryctfu-!yjq!ctg!rj{ukecnn{!

fkucdngf!qt!xkukqp!korcktgf/!
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!

¥6-111!rngfigf!d{!Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!ycu!wvknkugf!vq!tghwtdkuj!cpf!tgfgeqtcvg!

vyq!fkucdngf!vqkngvu!cv!vjg!Htcpegu!cpf!Fkem!Lcogu!Eqwtv!rtqrgtv{/!!Vjg!yqtm!kpenwfgf!vjg!

tgrncegogpv!qh!vjg!hnqqt-!pgy!nkijvkpi-!pgy!vknkpi!cpf!hwnn!tgfgeqtcvkqp/!!Kv!ycu!wpfgtvcmgp!vq!

gzegnngpv!ghhgev!kp!vjg!urtkpi!qh!3134/!

!

23/! Lgykuj!Ectg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/! 91366;/! !Lgykuj!Ectg! ku! vjg! nctiguv! jgcnvj! cpf! uqekcn! ectg!qticpkucvkqp!

ugtxkpi!vjg!Lgykuj!eqoowpkv{!kp!Nqpfqp!cpf!vjg!uqwvj.gcuv!qh!Gpincpf/!!Vjg{!twp!qxgt!81!

egpvtgu!cpf!ugtxkegu-!ectkpi!hqt!oqtg!vjcp!8-111!rgqrng!gxgt{!yggm/!!!

!

Vjg! Tqug! Hqwpfcvkqp! Vtwuvggu! citggf! vq! rtqxkfg! ¥6-111! vqyctfu! cpqvjgt! NGF! nkijvkpi!

kpuvcnncvkqp!rtqlgev/! ! Kp!vjg!eqpvgzv!qh! kpetgcugf!wvknkv{!equvu!cpf!igpgtcn! nkijvkpi!ghhkekgpe{-!

crrnkecvkqpu!hqt!cuukuvcpeg!kp!vjku!tgictf!jcxg!dggp!rtgxcngpv! kp!tgegpv!oqpvju/!!Vjg!yqtm!

ycu! ecttkgf! qwv! fa X[`W WXXWUf S`V YaaV hS^gW iSe aTfS[`WV Xad MZW KaeW @ag`VSf[a`te

fqpcvkqp/!

!

24/! Lgykuj!Eqoowpkv{!Ugeqpfct{!Uejqqn!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!2218816/!!!LEqUU!ku!c!uvcvg!hwpfgf!Lgykuj!ugeqpfct{!uejqqn!kp!Pgy!Dctpgv-!

Nqpfqp/!!Guvcdnkujgf!kp!3121-!kv!ku!vjg!hktuv!Lgykuj!etquu.fgpqokpcvkqpcn!ugeqpfct{!uejqqn!kp!

vjg!WM/!!

!

Vjg!KaeW @ag`VSf[a`te fqpcvkqp!qh!¥6-111!ycu!gornq{gf!vq!etgcvg!c!pgy!eqttkfqt-!gpenqukpi!

xctkqwu!uvwf{!ctgcu-! tguwnvkpi! kp! vjgkt!rtqrgt!wug!cu!encuutqqou/!Rtkqt! vq! vjku!eqpuvtwevkqp!

vjgug!tqqou!eqwnf!qpn{!dg!wugf!cv!egtvckp!vkogu!cpf!vjgtg!ygtg!c!pwodgt!qh!fkuvtcevkqpu/!Cu!

c!tguwnv!qh!qwt!hwpfkpi-!c!pgy!KV!cpf!vyq!qvjgt!encuutqqou!jcxg!dggp!guvcdnkujgf!cpf!ctg!

pqy!kp!hwnn!wug/!

!

25/! <SXQf] 3YVVOQO =YXNYX ,*,4!Rtqlgev

Ejctkv{!Tgi!Pq/!Gzgorv/!!E[`Yte =a^^WYW Fa`Va` [e S bgT^[U dWeWSdUZ g`[hWde[fk ^aUSfWV [`

Nqpfqp!cpf!c!hqwpfkpi!eqpuvkvwgpv!eqnngig!qh!vjg!hgfgtcn!Wpkxgtukv{!qh!Nqpfqp/!

!

Vjg! Vtwuvggu! citggf! vq! rtqxkfg! ¥6-111! vqyctfu! vjg! equv! qh! tgeqpuvtwevkpi! c! vgttceg/!!

BaiWhWd* E[`Yte =a^^WYW Ugf TSU] a` S `g_TWd aX bda\WUfe [` 0.01* fZ[e TW[`Y a`W-!hqnnqykpi!

yjkej!vjg{!uvtwiingf!vq!hkpf!c!rtqlgev!vq!eqookv!qwt!hwpfu/!!Cu!c!tguwnv!vjku!rtqlgev!cdqtvgf-!

Tgf iW SdW W`UagdSY[`Y E[`Yte =a^^WYW fa Sbb^k [` fZW XgfgdW,!!

!
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26/! NKOU!3134!Rtqlgev!

!

Ejctkv{!Tgi!Pq/!224;925/! !Vjg!Nqpfqp!Ocvjgocvkecn!Uqekgv{! )NKOU*! [e fZW NEte ^WSdpgf!

uqekgv{!hqt!ocvjgocvkeu/! !Kvu!rwtrqug!ku! vjg!cfxcpegogpv-!fkuugokpcvkqp!cpf!rtqoqvkqp!qh!

ocvjgocvkecn!mpqyngfig-!dqvj!pcvkqpcnn{!cpf!kpvgtpcvkqpcnn{/!

!

Kv!ycu!citggf!vq!rtqxkfg!¥6-111!vq!etgcvg!rctvkvkqpkpi!dgvyggp!xctkqwu!tqqou!kp!qtfgt!vq!etgcvg!

pgy!qhhkeg!urceg/!!Rjcug!qpg!qh!vjku!yqtm!jcu!dggp!eqorngvgf!cpf!yg!cpvkekrcvg!cuukuvkpi!

ykvj!rjcug!vyq!fwtkpi!3135/!

!

27/! Oceecdk!Nqpfqp!Dtcf{!Tgetgcvkqpcn!Vtwuv!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!21;62;7/!Nqpfqp!Oceecdk!Tgetgcvkqpcn!Vtwuv!rtqxkfgu!swcnkv{!urqtvu!cpf!

tgetgcvkqpcn!hceknkvkgu!cpf!qrrqtvwpkvkgu!hqt!cnn/!!Vjg{!qeewr{!c!61.cetg!ukvg!yjkej!kpenwfgu!vyq!

vgppku!eqwtvu-! vyq!pgvdcnn!eqwtvu-!c!dqynu!itggp-!c!etkemgv!uswctg!cpf!hkxg!hqqvdcnn!rkvejgu/!!

Vjgkt!cnn.ygcvjgt!rkvej!ykvj!hnqqfnkijvu-!eqorngvgf!kp!Lwpg!311;-!ku!pqy!dgkpi!wugf!fckn{!d{!

nqecn!uejqqnu!cpf!enwdu/!

!

Vjg!Hqwpfcvkqp!qtkikpcnn{!rngfigf!¥21-111!vqyctfu!tgnc{kpi!vjg!vctoce!kp!vjg!ect!rctm-!yjkej!

jcf!dgeqog!yqtp! vjtqwij!wug/! !Jqygxgt-!c!oqtg!wtigpv!rtqlgev!ycu!kfgpvkhkgf-!dgkpi!vjg!

rtqxkukqp!qh!c!pgy!mkvejgp/!!Vjku!ycu!eqpuvtwevgf!kp!vjg!urtkpi!vq!c!jkij!uvcpfctf/!

!

28/! Oc{jgy!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!2188699/!!Oc{jgy!ctg!cp!cpkocn!ygnhctg!ejctkv{!yqtmkpi!vq!kortqxg!vjg!nkxgu!

qh!fqiu-!ecvu!cpf!vjg!rgqrng!kp!vjgkt!eqoowpkvkgu/!!Vjg{!fq!vjku!htqo!vjgkt!jqog!kp!Nqpfqp!

dwv!ctg!xgt{!cevkxg!qp!vjg!kpvgtpcvkqpcn!uegpg/!!!!

!

Vjg!Hqwpfcvkqp!ycu!cdng!vq!rtqxkfg!¥6-111!vq!rc{!hqt!vjg!kpuvcnncvkqp!qh!oqxgcdng!ujwvvgtu!

qp!vjg!qwvfqqt!ecv!ykpfqyu-!uq!vjcv!yjgp!fqiu!ctg!kp!vjg!ictfgp-!vjg!ujwvvgtu!ecp!dg!rwnngf!

fqyp/!!Vjg!yqtm!ycu!ecttkgf!qwv!kp!Crtkn!cpf!jcu!rtqxgf!vq!dg!oquv!ghhgevkxg/!

!

29/! Owugwo!qh!Nqpfqp!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!224;361/!Vjg!Owugwo!qh!Nqpfqp!vgnnu!vjg!uvqt{!qh!vjg!ecrkvcn!htqo!kvu!hktuv!

ugvvngtu!vq!oqfgtp!vkogu/!!Vjg{!jcxg!ukvgu!kp!egpvtcn!Nqpfqp-!Fqemncpfu!cpf!kp!Jcempg{/!!!

!

¥6-111!ycu!fqpcvgf! vqyctfu! vjg!rtqxkukqp!qh!writcfgf! nkijvkpi! vjtqwijqwv! vjg!Fqemncpfu!

Owugwo/!!Vjg!kortqxgogpv!jcu!ocfg!vjg!gzjkdkvu!ukipkhkecpvn{!oqtg!xkukdng!cpf!yg!dgnkgxg!

vjcv!yg!jcxg!qdvckpgf!iqqf!xcnwg!hqt!qwt!fqpcvkqp/!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0



23
Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!Tgrqtv!hqt!202203133!p!4202103134

!

2;/! Pcvkqpcn!Vjgcvtg!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/! 335334/! ! Vjg!Tq{cn!Pcvkqpcn!Vjgcvtg! )igpgtcnn{! mpqyp!cu!Vjg!Pcvkqpcn!

Vjgcvtg!cpf!eqooqpn{!cu!Vjg!Pcvkqpcn*! [` Fa`Va` [e a`W aX fZW NEte fia _aef bda_[`W`f

rwdnken{!hwpfgf!vjgcvtg!eqorcpkgu/!!Ukpeg!2;99-!vjg!vjgcvtg!jcu!dggp!rgtokvvgf!vq!ecnn!kvugnh!

vjg!Tq{cn!Pcvkqpcn!Vjgcvtg-!dwv! vjg! hwnn! vkvng! ku!tctgn{!wugf/! !Vjg!vjgcvtg!rtgugpvu! c!xctkgf!

rtqitcoog-! kpenwfkpi!Ujcmgurgctg! cpf!qvjgt! kpvgtpcvkqpcn! encuukecn! ftcoc=! vqigvjgt!ykvj!

pgy!rnc{u!d{!eqpvgorqtct{!rnc{ytkijvu/!!!

!

Vjg!Tqug!Hqwpfcvkqpte fqpcvkqp!qh!¥21-111!ycu!wvknkugf!vq!hwpf!vjg!writcfg!qh!hktg!fqqtu!kp!

qpg!qh!vjg!uvcktygnnu/!!Vjku!ycu!rctv!qh!cp!qpiqkpi!rtqlgev!vq!tgrnceg!fqqtu!ngcfkpi!qpvq!vjg!

oclqt!uvcktygnnu!vjtqwijqwv!vjg!dwknfkpi/!!Vjg{!ctg!c!dki!kortqxgogpv!cpf!rtqxkfg!dgvvgt!hktg!

uchgv{!kp!vjg!vjgcvtg/!

!

31/! Pkijvkpicng!Jcoogtuqp!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!335334/!!Pkijvkpicng!Jcoogtuqp!ku!cp!kpfgrgpfgpv!ejctkv{!yjkej!jcu!dggp!

ugtxkpi!vjg!eqoowpkv{!hqt!qxgt!281!{gctu/!!Vjg{!qhhgt!c!tcpig!qh!ugtxkegu!vcknqtgf!vq!oggv!vjg!

pggfu!qh!gcej!qh!vjgkt!tgukfgpvu/!!Vjg{!twp!vyq!ectg!jqogu<!Pkijvkpicng!Jqwug!kp!uqwvjyguv!

cpf!Jcoogtuqp!Jqwug!kp!pqtvjyguv!Nqpfqp/!!Vjg{!rtkfg!vjgougnxgu!kp!rtqxkfkpi!jkij!swcnkv{!

jqnkuvke!ectg!kp!c!uchg!cpf!uvkowncvkpi!gpxktqpogpv/!

!

MZW KaeW @ag`VSf[a`te rngfig! qh! ¥6-111! ycu! qtkikpcnn{! vq! dg! wvknkugf! hqt! vjg! etgcvkqp! qh!

rctmkpi!urcegu! kp!Pkijvkpicng!Jqwug/!Jqygxgt-! vjg!Nqecn!Cwvjqtkv{!qdlgevgf!uq! vjg! hwpfu!

ygtg!kpuvgcf!wugf!vq!tguwthceg!c!eqoowpcn!ctgc/!!Hqnnqykpi!vjku-!vjg!fkpkpi!ctgc!jcu!pqy!c!

jctfygctkpi!uwthceg!yjkej!ku!gcu{!vq!engcp!cpf!vjg!oggvkpi!ctgc!jcu!c!oqtg!u{orcvjgvke!

ectrgv!eqxgtkpi/!

!

32/! Pqtyqqf!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!216;161/!!Pqtyqqf!jgnru!vq!ejcpig!vjg!nkxgu!qh!vjqwucpfu!qh!rgqrng!ykvj!

ngctpkpi!fkucdknkvkgu-!cpf!ejknftgp!cpf!hcoknkgu!kp!pggf!gcej!{gct-!qpg!d{!qpg/!!Vjgkt!xkukqp!ku!

hqt!rgqrng!vq!nkxg!vjg!nkhg!vjg{!ejqqug/!!Kv!ku!vjgkt!okuukqp!vq!uwrrqtv!gcej!cpf!gxgt{!ejknf-!cfwnv!

cpf!hcokn{!vq!oggv!vjgkt!curktcvkqpu-!yjcvgxgt!vjgkt!cdknkv{!cpf!yjcvgxgt!vjgkt!codkvkqpu/!

!

Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!rtqxkfgf!¥6-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!pgy!cuvtqvwth!

ctgc!dgjkpf!vjg!ockp!dwknfkpi-!yjkej!rtqxkfgf!c!hceknkv{!hqt!htguj!ckt!cpf!qwvfqqt!cevkxkvkgu/!

Vjg!yqtm!ycu!fqpg!kp!vjg!gctn{!ykpvgt!cpf!jcu!rtqxgf!vq!dg!jkijn{!ghhgevkxg/!

!
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33/! Vjg!Qnf!Tq{cn!Pcxcn!Eqnngig!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!217362;/ Vjg!Itggpykej!Hqwpfcvkqp!hqt!vjg!Qnf!Tq{cn!Pcxcn!Eqnngig!ycu!

guvcdnkujgf!kp!2;;8!cu!c!ejctkv{!vq!eqpugtxg!vjg!ocipkhkegpv!Dctqswg!dwknfkpiu!cpf!itqwpfu!

hqt! rtgugpv! cpf! hwvwtg! igpgtcvkqpu-! cpf! vq! rtqxkfg! qrrqtvwpkvkgu! hqt! ykfg! cpf! fkxgtug!

cwfkgpegu!vq!gplq{!cpf!ujctg!kvu!ukipkhkecpeg/!!!

!

¥6-111!ycu!rtqxkfgf!vq!cuukuv!ykvj!vjg!etgcvkqp!qh!c!rcuucig!dgvyggp!vyq!dcugogpv!tqqou/!!

Vjg!yqtm!kpxqnxgf!mpqemkpi!fqyp!cp!gzkuvkpi!ycnn!cpf!ngxgnnkpi!hnqqtu-!uq!vjcv!uoqqvj!fkucdngf!

ceeguu!dgvyggp!vjg!tqqou!eqwnf!dg!cejkgxgf/!!Kv!ycu!c!eqorngz!rtqlgev!yjkej!eqorngvgf!kp!

Qevqdgt!3134/!

!

34/! Vjg!Qnf!Xke!Vjgcvtg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!21836;1/!!Vjg!Qnf!Xke!ycu!ugv!wr!cu!c!ejctkvcdng!vtwuv!kp!2;;9/!!Vjg{!rtqfweg!

c!pwodgt!qh!rnc{u!cpf!rgthqtocpegu!gcej!{gct/!!!

!

Vjg!Vtwuvggu!citggf!vq!rtqxkfg!¥6-111!vqyctfu!vjg!tgfgeqtcvkqp!qh!4!qhhkegu/!!Vjg!fgeqtcvkqp!

uweeguuhwnn{! vtcpuhqtogf! vjg!gpvktg! ctgc!yjkej! ku!pqy!dtkijv! cpf! urcekqwu!cpf!jcu!dggp!

ygneqogf!d{!cnn!vjqug!yjq!wug!vjg!tqqou/!

!

35/! Rcffkpivqp!Ctvu!3134!Rtqlgev

Ejctkv{! Tgi! Pq/! 3;998;/! ! Rcffkpivqp! Ctvu! ku! c! [qwvj! Ctvu! qticpkucvkqp! eqookvvgf! vq!

fgxgnqrkpi!vcngpv!cpf!etgcvkxkv{!kp!vjg!eqoowpkv{/!!Vjg{!gpeqwtcig!{qwpi!rgqrng!vq!wug!vjg!

ctvu!hqt!ugnh.gzrtguukqp!cpf!ectggt!fgxgnqrogpv/!!Vjg{!twp!c!fgfkecvgf!Rgthqtokpi!Ctvu!cpf!

Ogfkc!Egpvtg!hqt!{qwpi!rgqrng!kp!Yguv!Nqpfqp-!qhhgtkpi!yqtmujqru!kp!fcpeg-!ftcoc-!xkfgq-!

ukpikpi!cpf!fgukip/!

!

Vjg! Tqug! Hqwpfcvkqp! qtkikpcnn{! rngfigf! ¥6-111! vqyctfu! vjg! kpuvcnncvkqp! qh! pgy! gpgti{!

ghhkekgpv!nkijvu-!dwv!kv!ycu!uwdugswgpvn{!fgekfgf!vjcv!ockpvgpcpeg!qh!vjg!hnqqt!kp!vjg!ockp!jcnn!

ycu! c! dkiigt! rtkqtkv{/! ! Vjku! yqtm! ycu! wpfgtvcmgp! kp! Lcpwct{! 3134-! cpf! wpukijvn{! cpf!

fcpigtqwu!etcemu!ygtg!hknngf!kp!cpf!ugcngf/!!Vjg!hnqqt!ycu!vjgp!rckpvgf!kp!jkij!swcnkv{!fwtcdng!

rckpv!vq!gzvgpf!vjg!nkhg!qh!vjg!tgrcktu/!!Vjg!ockp!fcpeg!ctgc!ku!pqy!kp!rgtocpgpv!wug/!

!

36/! Rngcucpeg!Vjgcvtg!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!2161;55/!!Vjg!Rngcucpeg!Vjgcvtg!jcu!cp!kpvgtpcvkqpcn!rtqhkng!cpf!cp!pgvyqtm!

aX S^g_`[ fZSf dWSVe ^[]W S iZate iZa aX Ua`fW_badSdk Ua_WVk* VdS_S S`V W`fWdfS[`_W`f,

Vjg!Rngcucpeg!ku!c!rnceg!hqt!vjg!gzrgtkogpvcn!cpf!vjg!pgy/!!Kv!ku!yjgtg!cwfkgpegu!eqog!kp!

vjgkt!vgpu!qh!vjqwucpfu/!!
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!

Vjg!¥6-111!rtqxkfgf!d{!Vjg!Tqug!Hqwpfcvkqp!ycu!wvknkugf!vqyctfu!kortqxkpi!xgpvkncvkqp!cpf!

ckt!eqpfkvkqpkpi!kp!vyq!itggp!tqqou/!!Vjku!ycu!xkvcn-!ikxgp!vjcv!pgkvjgt!tqqo!jcf!ykpfqyu!qt!

pcvwtcn!nkijv/!!Cu!c!tguwnv!dqvj!tqqou!ecp!pqy!dg!wugf!cv!cnn!vkogu!qh!vjg!{gct/!

!

37/!! BOQOX^f] AK\U @ZOX 1S\ DROK^\O ,*34!Rtqlgev!

Ejctkv{!Tgi!Pq/!342781/!!KWYW`fte JSd] IbW` ;[d MZWSfdW [e TSeWV [` KWYW`fte JSd] [` UW`fdS^

Nqpfqp/!!

!

Vjg!Vtwuvggu!ygtg!cdng!vq!rtqxkfg!¥6-111!vq!rc{!hqt!vjg!tgnqecvkqp!qh!ockp!gngevtkekv{!ecdngu!

yjkej!ygtg!rtgxkqwun{!twppkpi!qxgt!c!ycnmyc{!cv!vjg!vjgcvtg/!!Vjg!pgy!tqwvg!hqt!vjg!ecdngu!

jcu!tgoqxgf!c!vtkr!jc|ctf!cpf!cnnqyu!hqt!cp!gzrcpukqp!qh!hceknkvkgu!kp!vjg!hwvwtg/!

!

38/! Tq{cn!Cecfgo{!qh!Owuke!3134!Rtqlgev!!

Ejctkv{! Tgi! Pq/! 421118! Vjg!Tq{cn! Cecfgo{! qh!Owuke! kp! Nqpfqp-! Gpincpf! ku! vjg! qnfguv!

eqpugtxcvqktg! kp!vjg!WM-!hqwpfgf! kp!2933!d{!Lqjp!Hcpg!cpf!Pkejqncu.Ejctngu!Dqejuc/! ! Kv!

tgegkxgf!kvu!Tq{cn!Ejctvgt!kp!2941!htqo!Mkpi!Igqtig!KX-!ykvj!vjg!uwrrqtv!qh!vjg!hktuv!Fwmg!qh!

Ygnnkpivqp/!

!

Vjg!Hqwpfcvkqp!eqookvvgf!¥6-111!vqyctfu!vjg!hwnn! tghwtdkujogpv!qh!cp! kpuvtwogpv!uvqtcig!

tqqo/!!Vjg!rtqlgev!kpxqnxgf!vjg!hwnn!tgfgeqtcvkqp!qh!vjg!tqqo-!tgoqxkpi!wppgeguuct{!ujgnxkpi!

cpf!kpuvcnncvkqp!qh!pgy!ugewtg!uvqtcig!ctgcu!hqt!kpuvtwogpvu/!!Vjg!yqtm!jcu!dggp!ecttkgf!qwv!

vq!c!jkij!uvcpfctf/!

!

39/! Tq{cn!Cecfgo{!qh!Ctvu!Uejqqnu!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!2236494/!!Vjg!Tq{cn!Cecfgo{!qh!Ctvu!ku!cp!ctv!kpuvkvwvkqp!dcugf!kp!Dwtnkpivqp!

Jqwug! qp! Rkeecfknn{/! ! Vjg! Tq{cn! Cecfgo{! qh! Ctvu! jcu! c! wpkswg! rqukvkqp! kp! dgkpi! cp!

kpfgrgpfgpv-!rtkxcvgn{!hwpfgf!kpuvkvwvkqp!ngf!d{!gokpgpv!ctvkuvu!cpf!ctejkvgevu-!yjqug!rwtrqug!

ku!vq!rtqoqvg!vjg!etgcvkqp-!gplq{ogpv!cpf!crrtgekcvkqp!qh!vjg!xkuwcn!ctvu!vjtqwij!gzjkdkvkqpu-!

gfwecvkqp!cpf!fgdcvg/!

!

Vjg! qtkikpcn! wvknkucvkqp! qh! vjg! ¥6-111! fqpcvkqp! rtqxkfgf! d{! Vjg! Tqug! Hqwpfcvkqp! ycu! vq!

eqpuvtwev!c!pgy!ctgc!vq!fkurnc{!xctkqwu!ecuvu!kp!vjg!Nkhg!Ftcykpi!Tqqo/!!Jqygxgt-!kv!dgecog!

engct!vjcv!vjg!rtqlgev!yqwnf!pqv!dg!ecrcdng!qh!eqorngvkqp!kp!vjg!vkog!cnnqecvgf-!uq!kpuvgcf!qwt!

hwpfkpi!ygpv!vqyctfu!vjg!etgcvkqp!qh!pgy!uvqtcig!ctgcu!kp!vjg!dwknfkpi/!!Vjgug!ygtg!nqecvgf!

kp!c!og||cpkpg!yjkej!ycu!uvtkrrgf!dcem!cpf!tgfgeqtcvgf!vq!c!ukorng!uvcpfctf/!!Vjg!rtqlgev!
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rtqxkfgf!vjg!uejqqn!ykvj!fgurgtcvgn{!tgswktgf!cffkvkqpcn!uvqtcig!urceg!yjkej!yknn!dg!wvknkugf!

vq!vjg!hwnnguv/!!

!

3;/! Tq{cn!Eqwtv!Vjgcvtg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/! 342353/! !MZW KakS^ =agdf MZWSfdW [e <d[fS[`te ^WSV[`Y `Sf[a`S^ Ua_bS`k

fgfkecvgf!vq!pgy!yqtm!d{!kppqxcvkxg!ytkvgtu!htqo!vjg!WM!cpf!ctqwpf!vjg!yqtnf/!

!

Qpeg!cickp!qwt!qtkikpcn!rtqlgev!icxg!yc{!vq!c!fkhhgtgpv!qpg/!!Vjg!¥6-111!vjcv!vjg!Vtwuvggu!

ygtg! cdng! vq! fqpcvg! ycu! gxgpvwcnn{! fqpcvgf! vqyctfu! c! nkhv! tghwtdkujogpv! rtqlgev-! qpg!

ocpfcvgf!d{!jgcnvj!cpf!uchgv{!tgswktgogpvu/!!Vjg!yqtm!ycu!wpfgtvcmgp!kp!vjg!cwvwop!qh!

3134!cpf!vjg!gswkrogpv!ku!pqy!hwnn{!qrgtcvkqpcn/!!

!

41/! Uqekgv{!qh!Cpvkswctkgu!3134!Rtqlgev

Ejctkv{!Tgi!Pq/! 318348/! !Vjg!Uqekgv{! qh!Cpvkswctkgu! qh!Nqpfqp! ku!c!jgtkvcig!ejctkv{! vjcv!

rtqoqvgu!wpfgtuvcpfkpi!qh! vjg!jwocp!rcuv!cpf!tgeqipkugu!fkuvkpevkqp! kp!vjku! hkgnf! vjtqwij!

gngevkqp! vq! kvu! hgnnqyujkr/! ! Vjg!Uqekgv{!ycu! hqwpfgf! kp!2818-! cpf! vqfc{! eqortkugu!4-111!

hgnnqyu/!

!

Vjg!Tqug!Hqwpfcvkqp!fqpcvgf!¥6-111! vq!rc{! hqt! vjg! kpuvcnncvkqp!qh!EEVX!cpf!pgy!cncto!

u{uvgo/! ! Vjg!yqtm!ycu! ecttkgf! qwv! vq! c! jkij! uvcpfctf! cpf! jcu! kortqxgf! ugewtkv{! kp! vjg!

dwknfkpi/!!

!

42/! Uqjq!Vjgcvtg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!378345/!!Uqjq!Vjgcvtg!jcu!guvcdnkujgf!kvugnh!cu!c!oclqt!pgy!ytkvkpi!vjgcvtg!

S`V S id[fWdet VWhW^ab_W`f adYS`[eSf[a` aX `Sf[a`S^ e[Y`[X[US`UW, P[fZ S bdaYdS__W ebS``[`Y

fZWSfdW* Ua_WVk S`V id[fWdet WhW`fe S`V Za_W fa S ^[hW^k TSd* LaZa MZWSfdW [e a`W aX fZW _aef

h[TdS`f hW`gWe a` Fa`Va`te Ug^fgdS^ eUW`W,!

!

Vjg!¥6-111!fqpcvkqp!rtqxkfgf!d{!Vjg!Tqug!Hqwpfcvkqp!ycu!gxgpvwcnn{!gornq{gf!vq!hwpf!cp!

ckt!eqpfkvkqpkpi!rtqlgev!kp!vjg!Uqjq!Wruvcktu!urceg/!!Vjg!wpkvu-!yjkej!ecp!dqvj!ycto!qt!ejknn!

cp!ctgc-!ctg!rtqxkpi!xkvcn!kp!gzvtgogu!qh!ygcvjgt/!

!

43/! Uv!1XXOf] =SWORY_]O 3R_\MR!3134!Rtqlgev!

Ejctkv{!Tgi!Pqu/ 227535;!'!39999;/!!Uv!;``Wte iSe VWe[Y`WV Tk H[UZa^Se BSi]e_aad S`V

eqpugetcvgf! kp! 2841/! ! Kv! ku! itcfg! qpg! nkuvgf!cpf! vjg! ejwtej{ctf! cpf! uwttqwpfkpi! ctgc! ku!

fgukipcvgf!cu!c!eqpugtxcvkqp!ctgc/!!Vjg!dwknfkpi!jcu!wpfgtiqpg!51!{gctu!qh!tguvqtcvkqp!uq!

hct-!vq!ocmg!kv!uvtwevwtcnn{!uqwpf!cpf!oqtg!crrtqrtkcvg!hqt!oqfgtp!wug/!
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!

Vjg!Vtwuvggu!rtqxkfgf!¥6-111!yjkej!ycu!wvknkugf!vq!tgrckt!rctvkcnn{! vjg!ockp!uvckpgf!incuu!

ykpfqy!kp!vjg!ejwtej/!!Vjku!ku!c!nqpi!vgto!rtqlgev-!dwv!vjg!gngogpv!yjkej!yg!hwpfgf!jcu!dggp!

eqorngvgf/!

!

44/! C^ ;YRXf] 8Y]ZSMO ,*,4!Rtqlgev

Ejctkv{! Tgi! Pq/346933/! ! Lf DaZ`te Baeb[UW* S` [`VWbW`VW`f UZSd[fk ^aUSfWV i[fZ[` fZW

Baeb[fS^ aX Lf DaZ` S`V Lf ?^[lSTWfZ [` Lf DaZ`te PaaV* bdah[VWe ebWU[S^[eWV bS^^[Sf[hW USdW

vq!oqtg!vjcp!4-111!vgtokpcnn{!knn!rcvkgpvu!cpf!vjgkt!hcoknkgu!gxgt{!{gct/!!!

!

Vjg!Hqwpfcvkqp!rngfigf!¥6-111! vqyctfu! fZW Baeb[UWte eqwpugnnkpi! tqqo!tgpqxcvkqp/! !Vjg!

yqtm!ycu!wpfgtvcmgp!kp! vjg!uwoogt!qh!3134-!ykvj!vjg!gngogpv! vjcv!Vjg!Tqug!Hqwpfcvkqp!

hwpfgf!pqy!hwnn{!eqorngvgf/!

!

45/! Uv!Oct{ngdqpg!Uejqqn!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!423867/!!Vjg!Uv!Oct{ngdqpg!EG!Uejqqn!ku!c!vjtkxkpi!gzcorng!qh!jqy!itgcv!

gfwecvkqp!ecp!dg/!!Vjgkt!ewnvwtg!qh!cejkgxgogpv!ku!hwgnngf!d{!c!nqxg!qh!ngctpkpi-!itqwpfgf!kp!

Ejtkuvkcp!xcnwgu!cpf!ftkxgp!d{!c!f{pcoke!etgcvkxkv{!cpf!c!lq{hwn!ugpug!qh!eqoowpkv{/!

!

Vjg!Vtwuvggu!ygtg!cdng!vq!eqpvtkdwvg!¥6-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!pgy!ujqygt!tqqo!

hqt!hgocng!ogodgtu!qh!uvchh/!Yqtm!dgicp!kp!vjg!urtkpi!qh!3134!cpf!eqorngvgf!kp!vjg!uwoogt/!!

Vjg! pgy! hceknkv{! ku!cp! korqtvcpv! cffkvkqp! vq! vjg! uejqqn-!ykvj! rctvkewnct! tgictf! vq! rtqxkfkpi!

gzegnngpv!hceknkvkgu!hqt!vjg!uvchh/!

!

46/! Vjg!Tq{cn!Kpuvkvwvkqp!3134!Rtqlgev!

Ejctkv{! Tgi! Pq/! ! 338;49/! ! Vjg! Tq{cn! Kpuvkvwvkqp! ku! cp! kpfgrgpfgpv! ejctkv{! fgfkecvgf! vq!

eqppgevkpi!rgqrng!ykvj!vjg!yqtnf!qh!uekgpeg/!!!

!

Cnvjqwij! vjg!qtkikpcn! kpvgpv!qh!qwt! ¥6-111!fqpcvkqp!ycu! vq! hceknkvcvg! vjg! kpuvcnncvkqp!qh!pgy!

nkijvu!kp!vjg!ockp! ngevwtg!vjgcvtg-!vjg!Kpuvkvwvkqp! kpuvgcf!fgekfgf!vq!rtkqtkvkug!vjg!writcfkpi!

cpf!tgrncekpi!qh!cp!ckt!eqpfkvkqpkpi!wpkv!vjcv!ycu!egpvtcn!vq!qpg!qh!vjgkt!ncdqtcvqtkgu!eqpvkpwkpi!

vq!dg!qrgtcvkxg/!!!Vjg!yqtm!jcu!eqoogpegf!cpf!qwt!eqpvtkdwvkqp!jcu!dggp!hwnn{!wvknkugf/!

!

47/! Vjg!Ycnnceg!Eqnngevkqp!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!Gzgorv/!!Vjg!Ycnnceg!Eqnngevkqp!ku!cp!kpvgtpcvkqpcnn{!qwvuvcpfkpi!eqnngevkqp!

yjkej!eqpvckpu!wpuwtrcuugf!ocuvgtrkgegu!qh!rckpvkpiu-!uewnrvwtg-!hwtpkvwtg-!ctou!cpf!ctoqwt!
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cpf!rqtegnckp/!!Dwknv!qxgt!vjg!29vj!cpf!2;vj!egpvwtkgu!d{!vjg!Octswguugu!qh!Jgtvhqtf!cpf!Ukt!

Tkejctf!Ycnnceg-!kv!ku!qpg!qh!vjg!hkpguv!cpf!oquv!egngdtcvgf!eqnngevkqpu!kp!vjg!yqtnf/!

!

Vjg!Tqug!Hqwpfcvkqp!ycu!cdng!vq!rtqxkfg!¥6-111!vqyctfu!vjg!tgfgeqtcvkqp!cpf!tghwtdkujogpv!

qh!vjg!ocng!cpf!hgocng!vqkngvu!kp!vjg!dcugogpv!qh!vjg!dwknfkpi/!!Vjg!vqkngvu!ygtg!kp!c!rqqt!uvcvg!

qh!tgrckt-!dwv!ykvj!vjg!yqtm!pqy!eqorngvgf-!pgy!hnqqtkpi-!nkijvkpi!cpf!ucpkvct{!yctg!jcxg!dggp!

kpuvcnngf-! vqigvjgt! ykvj! vjg! yjqng! ctgc! dgkpi! tgfgeqtcvgf/! ! Vjg! vqkngvu! pqy! rtqxkfg! cp!

kortqxgf!ctgc!hqt!uvchh!vq!wug/!

!

48/! Vtckpkpi!Ujkr!Dtqcfuyqtf!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!3;5628/!!Vjg!Ugc!Vtckpkpi!Eqtru!ku!c!xqnwpvct{!{qwvj!qticpkucvkqp!hqt!dq{u!

cpf!iktnu/!!Kv!ckou!vq!fgxgnqr!swcnkvkgu!qh!ugnh.fkuekrnkpg!cpf!ngcfgtujkr!cpf!rtqxkfgu!c!ugtxkeg!

fa fZW Ua__g`[fk, MZWk TW^[WhW fZ[e [e S` [_badfS`f Xg`Uf[a` [` faVSkte _g^f[Ug^fgdS^ S`V _wnvk.

hckvj!uqekgv{-!cpf!vjg{!cko!vq!fgxgnqr!iqqf!ekvk|gpu!hqt!vjg!hwvwtg/!!

!

Vjg!Vtwuvggu!rngfigf!¥6-111!vq!cuukuv!ykvj!vjg!kpuvcnncvkqp!qh!pgy!egknkpi!vkngu!vjtqwijqwv!vjg!

egpvtg/! ! Vjg! yqtm! ycu! wpfgtvcmgp! vq! c! iqqf! uvcpfctf! cpf-! cu! gxgt! ykvj! Vtckpkpi! Ujkr!

Dtqcfuyqtf-!yg!dgnkgxg!vjcv!yg!jcxg!qdvckpgf!gzegnngpv!xcnwg!hqt!qwt!fqpcvkqp/!

!

49/! Vtkcping!Cfxgpvwtg!Rnc{itqwpf!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!414256/!Vjg!Vtkcping!Cfxgpvwtg!Rnc{itqwpf!ycu!guvcdnkujgf! kp!2;68!d{!

Octlqtkg!Rqtvgt!ODG!kp!eqnncdqtcvkqp!ykvj!Ncf{!Cnngp!qh!Jgtvyqqf!cpf!vjg!Nqpfqp!Eqwpekn/!Qh!

vjg!hktuv!hqwt!CRIte fa TW WefST^[eZWV [` ?`Y^S`V* a`^k fia `ai Wj[ef [` `S_W* S`V fZW Md[S`Y^W

ku!vjg!qpn{!qpg!uvknn!qrgtcvkpi!qp!kvu!qtkikpcn!ukvg/!

!

Vjg!¥6-111!vjcv!Vjg!Tqug!Hqwpfcvkqp!rtqxkfgf!ycu!wvknkugf!vq!etgcvg!vtgg!vqr!rncvhqtou!nckf!

cetquu!vtggu!vjcv!uwttqwpf!vjg!ukvg/!!Vjgug!hkpkuj!kp!c!unkfg!vjcv!ycu!cntgcf{!ukvwcvgf!kp!vjg!

rncpv!ctgc/!!Vjg!tguwnv!ku!dqvj!cvvtcevkxg-!gzekvkpi!cpf!uchg/!

!

4;/! Wpkqp!Ejcrgn!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/ 2121277/!!Wpkqp!Ejcrgn!ckou!vq!dg!cp!chhqtfcdng-!jkij!swcnkv{-!rgthqtocpeg!

urceg!vjcv!rtqxkfgu!c!fkxgtug!rtqitcoog!qh!ctvu!gzrgtkgpegu/!!Vjg{!gpeqwtcig!kppqxcvkxg-!

gpvgtvckpkpi! cpf! gfwecvkqpcn! crrtqcejgu! ceeguukdng! vq! rgqrng! qh! cnn! cdknkvkgu! cpf!

dcemitqwpfu/!!

!
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MZW @ag`VSf[a`te Va`Sf[a` aX n3*... iSe geWV fa See[ef i[fZ S` SUUWee[T[^[fk bda\WUf* i[fZ

tgrcktu!vq!jcpftcknu-!fqqt!tcknkpiu-!gpvtcpegu!cpf!eqttkfqtu/!!Vjg!tguwnv!jcu!kortqxgf!ceeguu!

hqt!fkucdngf!cpf!nguu!cdng!xkukvqtu!vq!vjg!ukvg/!

!

51/! Wpkxgtukv{!Eqnngig!Uejqqn!3134!Rtqlgev

Ejctkv{! Tgi! Pq/! 423859! Wpkxgtukv{! Eqnngig! Uejqqn-! igpgtcnn{! mpqyp! cu! WEU-! ku! cp!

kpfgrgpfgpv! uejqqn! ejctkv{! ukvwcvgf! kp!Jcoruvgcf/! ! Vjg! uejqqn!ycu! hqwpfgf! kp! 2941! d{!

N`[hWde[fk =a^^WYW Fa`Va` S`V [`ZWd[fWV _S`k aX fZSf [`ef[fgf[a`te bdaYdWee[hW S`V eWUg^Sd

xkgyu/!!Tgoctmcdn{!qtkikpcn!cpf!rtqdcdn{!wpkswg!cv!vjcv!vkog-!vjg!uejqqn!vqfc{!ku!kpetgcukpin{!

ygnn!mpqyp!cpf!tgurgevgf!hqt!kvu!gvjqu!qh!kpenwukxkv{-!nkdgtcn!uejqnctujkr!cpf!jkij!cecfgoke!

uvcpfctfu/!

!

Vjg! Tqug! Hqwpfcvkqp! fqpcvgf! ¥6-111! vq! eqpvtkdwvg! vqyctfu! tghwtdkujogpv! qh! cp! qnf!

U^gTZageW ^aUSfWV U^aeW fa fZW eUZaa^te _S[` b^Sk[`Y X[W^Ve, MZW iad] W`fS[^WV fZW dW_ahS^

qh!cudguvqu!cpf!qvjgt!eqornkecvkqpu!dwv!ycu!eqorngvgf!uweeguuhwnn{!d{!vjg!cwvwop!qh!3134/!!

Kv!jcu!cntgcf{!rtqxgf!vq!dg!c!jwig!uweeguu!ykvj!uvchh-!rctgpvu!cpf!uvwfgpvu/!

!

52/! Yguv!Nqpfqp!U{pciqiwg!3134!Rtqlgev

Ejctkv{! Tgi! Pq/! 323254/! ! Vjg! Yguv! Nqpfqp! U{pciqiwg! qh! Dtkvkuj! Lgyu! )eqooqpn{!

cddtgxkcvgf!cu!YNU*!ku!c!Tghqto!Lgykuj!u{pciqiwg!cpf!eqpitgicvkqp!pgct!Octdng!Ctej!kp!

Nqpfqp/!!Kv!ycu!guvcdnkujgf!kp!2951/!!Kvu!ewttgpv!dwknfkpi!kp!Wrrgt!Dgtmgng{!Uvtggv!fcvgu!htqo!

2981-!ocmkpi!kv!vjg!qnfguv!uvcpfkpi!Tghqto!u{pciqiwg-!cpf!qpg!qh!vjg!qnfguv!u{pciqiwgu-!kp!

vjg!Wpkvgf!Mkpifqo/!

!

Vjg! ¥6-111! yjkej! ycu! rtqxkfgf! d{! Vjg! Tqug! Hqwpfcvkqp! ycu! wvknkugf! vqyctfu! vjg!

tghwtdkujogpv!qh!c!uvckpgf!incuu!ykpfqy-!yjkej!ycu!wpfgtvcmgp!vq!c!jkij!uvcpfctf!cpf!jcu!

dggp!ygnn!tgegkxgf!d{!vjg!eqoowpkv{/!

!

53/! \UN!3134!Rtqlgev!

Ejctkv{!Tgi!Pq. 319839/!!!Vjg!\qqnqikecn!Uqekgv{!qh!Nqpfqp!)\UN*!ku!c!ejctkv{!fgxqvgf!vq!vjg!

yqtnfykfg!eqpugtxcvkqp!qh!cpkocnu!cpf!vjgkt!jcdkvcvu/!!Vjgkt!dgnkgh!ku!vjcv!c!fkxgtug!cpf!jgcnvj{!

pcvwtcn!yqtnf!ku!xcnwcdng!kp!kvu!qyp!tkijv!cpf!ku!guugpvkcn!hqt!gpuwtkpi!ugewtg!cpf!jgcnvj{!nkxgu!

hqt!rgqrng/!!Vjg{!uggm!vq!oqvkxcvg!qvjgtu!vq!vcmg!eqpugtxcvkqp!cevkqp!kp!vjgkt!fckn{!nkxgu/!

!

Vjg!Hqwpfcvkqp!rngfigf!¥6-111!vqyctfu!hwpfkpi!vjg!hwnn!tghwtdkujogpv!qh!vyq!vqkngv!dnqemu!kp!

vjg!ockp!|qq/!!Wphqtvwpcvgn{!vjg!rtqlgev!ycu!uwduvcpvkcnn{!fgnc{gf!cpf!vjgp!hkpcnn{!fkf!pqv!vcmg!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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rnceg/!!Vjg!\qq!crqnqikugf!cpf!vjg!rtqlgev!rtqxgf!cdqtvkxg/! !Pq!hwpfu!ygtg!rtqxkfgf-!dwv!

\UN!jcu!dggp!gpeqwtcigf!vq!crrn{!hqt!c!hwvwtg!rtqlgev/!

!

54/! Uv!Lqjp!Codwncpeg!!

Ejctkv{!Tgi!Pq/!2188376/! ! !Uwrrqtv! hqt! vjg!Uv!Lqjp!Codwncpeg!vtckpkpi!egpvtg! nqecvgf!cv!

Etcyhqtf!Uvtggv/!Vjg!Hqwpfcvkqp!rtqxkfgf!¥679-111!)3133!¥664-111*!vq!cuukuv!ykvj!hwpfkpi!

qh!vjgkt!fc{.vq.fc{!cevkxkvkgu!cpf!gzvtcqtfkpct{!ockpvgpcpeg!qh!vjgkt!Etcyhqtf!Uvtggv!Egpvtg/!!

Hqt!oqtg!fgvcknu-!rngcug!ugg!Ugevkqp!3h*!cdqxg/!!!!!

55/! Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*

Ejctkv{!Tgi!Pq!2259764/!!Uwrrqtv!hqt!vjgkt!cfokpkuvtcvkxg!qhhkegu!nqecvgf!cv!Etcyhqtf!Uvtggv/!

Vjg!Hqwpfcvkqp!fqpcvgf!¥71-111!)3133!¥81-111*!vq!cuukuv!kp!vjg!cfokpkuvtcvkqp!qh!vjgkt!yqtm!

cv!Etcyhqtf!Uvtggv/!!!!Hqt!oqtg!fgvcknu-!rngcug!ugg!Ugevkqp!3i*!cdqxg/!

56/! Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp!

Ejctkv{0KTU!Pq/!7601799334/!!!Eqpvkpwkpi!uwrrqtv!hqt!vjg!yqtm!wpfgtvcmgp!d{!vjku!Hqwpfcvkqp!

cpf! Vjg! Tqug! Hqwpfcvkqp! fqpcvgf! ¥96-111! )3133! ¥95-261*! vq! Vjg! Pgy! Couvgtfco!

Ejctkvcdng!Hqwpfcvkqp!vq!cuukuv!ykvj!vjg!hwpfkpi!qh!xctkqwu!ecrkvcn!rtqlgevu!kp!Hnqtkfc-!WUC/!!!!

Hqt!oqtg!fgvcknu-!rngcug!ugg!Ugevkqp!3j*!cdqxg!cpf!Crrgpfkz!5!dgnqy/!

57/! Xctkgv{!e!DRO 3RSVN\OXf] 3RK\S^c!

Ejctkv{!Tgi!Pq/!!31;36;/!!Xctkgv{!uggmu!vq!rtqxkfg!urgekcn!uejqqnu!ykvj!pgy!okpkdwugu!vq!

ceeqooqfcvg!vjg!vtcpurqtvcvkqp!qh!fkucdngf!ejknftgp/!!Vjg{!ctg!cp!gpqtoqwun{!ghhkekgpv!hwpf!

tckugt-!qdvckpkpi!ukipkhkecpv!Iqxgtpogpv!itcpvu!vq!gpuwtg!tckugf!hwpfu!iq!c!nqpi!yc{/!!Vjg!

KaeW @ag`VSf[a`te S[_ [e!vq!fqpcvg!uwhhkekgpv!coqwpvu!gcej!{gct!hqt!vjg!ejctkv{!vq!rwtejcug!

c!okpkdwu/!!Kp!vjku!hkpcpekcn!{gct!vjg!Tqug!Hqwpfcvkqp!fqpcvgf!¥36-111/!

!

!

!
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!
CRRGPFKZ!4!)WPCWFKVGF*

HWVWTG!EQOOKVOGPVU!!!

!

2/! Cnkxg!cpf!Mkemkpi!3135!Rtqlgev!

! !

! ¥6-111!vq!rc{!vqyctfu!kortqxgogpvu!vq!vjg!Eqoowpkv{!Jwd/!

! !

3/! Cnogkfc!Vjgcvtg!3135!

! !

! ¥6-111!vq!rc{!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!YE!kp!vjg!cfokpkuvtcvkqp!dwknfkpi/!

! !

4/! Ecofgp!Ctv!Egpvtg!3135!Rtqlgev

!

! ¥6-111!vqyctfu!kortqxgogpvu!vq!vjg!ykpfqyu!cpf!fqqtu!qh!vjg!Itcfg!22!nkuvgf!dwknfkpi/!

! !

5/! Ectfkpcn!Jwog!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!tgectrgvkpi!rctvu!qh!vjg!jquvgn/!

! !

6/! Egpvtcn!U{pciqiwg!3135!Rtqlgev

! ¥7-111!vq!rc{!hqt!vjg!Tgrncegogpv!qh!Ykpej!U{uvgo!hqt!Ejcpfgnkgtu/!

6. Eqpyc{!Jcnn!3135!Rtqlgev!

¥6-111!vqyctfu!tgrcktu!vq!vjg!Ockp!Jcnn!tqqh/!

8/ Fqpoct!Yctgjqwug!3135!Rtqlgev

¥6-111!vq!rc{!hqt!vjg!Kpuvcnncvkqp!qh!pgy!Fqqtu!cpf!c!Fkikvcn!Ceeguu!U{uvgo/!

9/! Fwnykej!Rkevwtg!Icnngt{!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!vjg!equv!qh!tghwtdkujkpi!vjg!Ctv!Uvwfkq/!

! !

;/! Gpinkuj!Jgtkvcig!3135!Rtqlgev!!

! !

! n3*... faiSdVe fZW U^WS`[`Y S`V dWbS[d aX FadV GS`eX[W^Vte <SfZ BageW Sf EW`iaaV BageW,!

21/ Hncuj!Owukecnu!3135!Rtqlgev

! ¥6-111!vqyctfu!tgrcktu!vq!vjg!Ftcoc!Tqqo!tqqh/!

22/ Hnqcvkpi!Encuutqqo!)Dgcwejcor!Nqfig*!3135!Rtqlgev
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n3*... faiSdVe gbYdSVWe fa fZW TaSfte X[dW eSXWfk ekefW_e S`V XSTd[USf[`Y S`V X[ff[`Y S USh[fSf[a` b^SfW
vq!vjg!wpfgtukfg!qh!vjg!jwnn/!

23/! Iknngurkg!Uejqqn!3135!Rtqlgev

! !

! ¥6-111!vqyctfu!rnc{itqwpf!tgrcktu!cv!vjg!uejqqn/!

! !

24/ Itgcv!Ycnuvgcf!Uejqqn!3135!Rtqlgev

! !

! ¥6-111!vqyctfu!kpuvcnncvkqp!qh!pgy!nkijvkpi!kp!vjg!Owuke!Fgrctvogpv/!

! !

25/! Jqwug!qh!Uv!Dctpcdcu!3135!Rtqlgev!

! !

! ¥6-111!hqt!vjg!tgrckt!cpf!tguvqtcvkqp!qh!vjg!3pf!Hnqqt!Gornq{ogpv!Cecfgo{!Qhhkegu/!

! !

26/ Lgykuj!Dnkpf!'!Fkucdngf!3135!Rtqlgev!

¥6-111!vq!writcfg!vjg!xkp{n!hnqqtkpi!cv!Htcpegu!'!Fkem!Lcogu!Eqwtv-!PY8/!

27/ Lgykuj!Ectg!3135!Rtqlgev

!

¥6-111!vqyctfu!igpgtcn!yqtm!cetquu!vjg!Lgykuj!Ectg!rqtvhqnkq!qh!ectg!hceknkvkgu/!

28/ Lgykuj!Eqoowpkv{!Ugeqpfct{!Uejqqn!3135!Rtqlgev

¥6-111!hqt!vjg!tgrncegogpv!qh!hnqqtkpi!kp!7vj!hqto!Eqooqp!Tqqo!ykvj!xkp{n!hnqqt!eqxgtkpi/!

29/! NKOU!3135!Rtqlgev!

!

! ¥6-111!vqyctfu!tgfgukipkpi!vjg!vjktf!hnqqt!urceg!cv!Vjg!Tq{cn!Kpuvkvwvkqp/!

! !

2;/! Nqpfqp!Lgykuj!Hcokn{!Egpvtg!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!c!fkucdngf!vqkngv/!

! !

31/ Oceecdk!Nqpfqp!Dtcf{!Tgetgcvkqpcn!Vtwuv!3135!Rtqlgev

! ¥21-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!rwtrqug.dwknv!qhhkeg/!

32/ Oc{jgy!Cpkocn!Jqog!3135!Rtqlgev

! ¥6-111!vqyctfu!c!dcvjtqqo!cpf!vqkngv!writcfg/!

33/! Owugwo!qh!Nqpfqp!3135!Rtqlgev!

! !

! ¥6-111! vqyctfu! vjg! kpuvcnncvkqp!qh!gpgti{!ghhkekgpv! nkijvkpi! kp! vjg!Ykndgthqteg!Tqqo-!Owugwo!qh!
Nqpfqp!Fqemncpfu/!
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! !

34/ Pcvkqpcn!Vjgcvtg!3135!Rtqlgev

¥21-111!vqyctfu!vjg!tgrncegogpv!qh!hktg!fqqtu/

35/ Pqtyqqf!3135!Rtqlgev

¥6-111!vqyctfu!c!ictfgp!ujgf!rtqlgev!hqt!vjg!tgukfgpvu/!

36/ Qnf!Xke!3135!Rtqlgev

¥6-111!hqt!c!pgy!xqkeg!hktg!cncto!u{uvgo/!

37/! Rcffkpivqp!Ctvu!3135!Rtqlgev!

! !

! ¥6-111!hqt!vjg!tgrncegogpv!qh!nkijvu!ykvj!NGFu/!

! !

38/ BOQOX^f] AK\U @ZOX 1S\ Vjgcvtg!3135!Rtqlgev

! ¥6-111!vqyctfu!c!vqkngv!tghwtdkujogpv!rtqlgev/!

! !

39! Tqug!Vjgcvtg!3135!Rtqlgev!

! !

! ¥6-111!hqt!vjg!kortqxgogpv!qh!vjg!jqwug!nkijvu/!

! !

3;/! Tq{cn!Cecfgo{!qh!Owuke!3135!Rtqlgev!!

! !

! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!fa[^Wf S`V ][fUZW` XSU[^[f[We Sf Lf GSd]te =ZgdUZ,!

! !

41/ Tq{cn!Cecfgo{!Uejqqnu!3135!Rtqlgev

¥6-111!hqt!vjg!etgcvkqp!qh!c!vkog!dcugf!ogfkc!yqtmujqr!hceknkv{/!

! !

42/! Tq{cn!Dcnngv!Uejqqn!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!vjg!tgfgeqtcvkqp!qh!vjg!Pgnuqp!Tqqo/!

! !

43/ Tq{cn!Eqwtv!Vjgcvtg!3135!Rtqlgev

! ¥6-111!hqt!vjg!tgrckt!qh!vjg!egknkpi!kp!vjg!dct!cpf!mkvejgp/!

44/ C^ 1VLKXf] CMRYYV ,*,. A\YTOM^

! !

! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!uejqqn!Uvchhtqqo/!

! !

45/ C^ ;YRXf] 8Y]ZSMO ,*,5!Rtqlgev
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¥6-111!hqt!vjg!tgxcorkpi!qh!vjg!ictfgp/

46/! C^ >K\cf] 2\cKX]^YX C[_K\O ,*,. A\YTOM^

!

!¥6-111!hqt!vjg!etgcvkqp!qh!cp!qwvfqqt!corjkvjgcvtg/

47/! Uv!Oct{ngdqpg!Uejqqn!3135!Rtqlgev!

! !

! ¥6-111!hqt!uvchh!tqqo!tghwtdkujogpv/!

! !

48/! C^ AK_Vf] 3R_\MR ,*,. A\YTOM^!

! !

! ¥6-111!tgfgeqtcvkqp!qh!vjg!Ejwtej0eqoowpkv{!jcnn/!

! !

49/! Vjg!Tq{cn!Kpuvkvwvkqp!3135!Rtqlgev!

! !

! ¥6-111!hqt!kortqxgf!yjggnejckt!ceeguu/!

! !

4;/ Vtckpkpi!Ujkr!Dtqcfuyqtf!3135!Rtqlgev

¥6-111!hqt!pgy!hnqqtkpi!kp!qhhkeg!cpf!encuutqqou/!

51/ Wpkxgtukv{!Eqnngig!Uejqqn!3135!Rtqlgev!!

¥6-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!Ygnndgkpi!Jwd/!

52/ Yguv!Nqpfqp!U{pciqiwg!3135!Rtqlgev

! ¥6-111!hqt!vjg!tgrckt!qh!vjg!uvckpgf!incuu!ykpfqy!kp!vjg!Ucpevwct{/!

! !

53/! Yjkvgejcrgn!Icnngt{!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!tghwtdkujogpv!qh!vjg!ocng!uvchh!vqkngvu!cpf!ejcpikpi!tqqo/!

54/ Uv!Lqjp!Codwncpeg

Uwrrqtv!hqt!vjg!Uv!Lqjp!Codwncpeg!Vtckpkpi!Egpvtg!nqecvgf!cv!Etcyhqtf!Uvtggv/

55/ Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!

Uwrrqtv!hqt!vjgkt!cfokpkuvtcvkxg!cpf!hwpftckukpi!qhhkeg!nqecvgf!cv!Etcyhqtf!Uvtggv/

!

56/ Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp!

! !

! Eqpvkpwkpi!uwrrqtv!hqt!vjg!yqtm!wpfgtvcmgp!d{!vjku!Hqwpfcvkqp!cevkxg!kp!Hnqtkfc/!

! !

57/! Xctkgv{!e!^RO 3RSVN\OXf] 3RK\S^c!
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! !

! Vjg!Hqwpfcvkqp!uggmu!vq!hwpf!c!fkucdngf!uejqqn!dwu!cppwcnn{/!

! !

58/! Cevkqp!Cickpuv!Ecpegt!

! !

! Uwrrqtv!hqt!kvu!gzvgpukxg!tgugctej/!
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CRRGPFKZ!5!)WPCWFKVGF*

VJG!PGY!COUVGTFCO!EJCTKVCDNG!HQWPFCVKQP!

Vjqug!yjq!dgpghkvgf!fwtkpi!vjg!rgtkqf!2uv!Pqxgodgt!3133!vq!42uv!Qevqdgt!3134!ygtg<

Oqvg!Octkpg!Ncdqtcvqt{!!!

%6-;11! ycu! fqpcvgf! vqyctfu! vjg! eqpvkpwkpi! gfwecvkqp! cpf! rtqhguukqpcn! cfxcpegogpv! qh!
rgtuqppgn/!
!
%9-111!ycu!fqpcvgf!vqyctf!vjg!rtqeggfu!qh!vjg!cppwcn!hwpftckukpi!fkppgt/!
!
%27-;36!ycu!fqpcvgf!vqyctfu!c!pgy!Rqkpv!qh!Ucng!u{uvgo/!
!
Uwpeqcuv!Hqwpfcvkqp!hqt!Jcpfkecrrgf!Ejknftgp!Kpe/

Vjku!Hqwpfcvkqp!oggvu!vjg!jgcnvj-!fgxgnqrogpvcn!cpf!gfwecvkqpcn!pggfu!qh!vjg!jcpfkecrrgf-!

S`V Ua`fd[Tgf[a`e q[` ][`Vr SdW ebWU[X[US^^k W`UagdSYWV [`! qtfgt! vq! nkokv! kvu! qrgtcvkqpcn!

qxgtjgcfu/! ! Kv! urgekcnkugu! kp!eqpuvtwevkqp! rtqlgevu! vjcv! ugtxg! nqecn! qticpkucvkqpu!cuukuvkpi!

jcpfkecrrgf! rgqrng-! ykvj! c! urgekcn! gorjcuku! vqyctfu! rj{ukecnn{! ejcnngpigf! ejknftgp/!!

%29-686! ycu! fqpcvgf! vqyctfu! vjg! qpiqkpi! ockpvgpcpeg! cpf! kortqxgogpv! qh! hceknkvkgu!

qeewrkgf!d{!Vjg!Hnqtkfc!Egpvgt!hqt!Ejknf!cpf!Hcokn{!Fgxgnqrogpv-!vjg!=Z[^VdW`te BShW` S`V

Cfwnv!Egpvgt-!vjg!Ugtvqoc!Urggej!Enkpke-!vjg!Nqxgncpf!Egpvgt-!Ejknftgp!Hktuv-!Dq{u!cpf!Iktnu!

Enwdu-!Ejcnngpigt!Dcumgvdcnn!cpf!Uctcuqvc!Eqwpv{!Urgekcn!Qn{orkeu/!

!

Cuqnq!Vjgcvgt!Eqorcp{!

%23-111! ycu! fqpcvgf! vq! vjku! vjgcvtg! eqorcp{! yjkej! pwtvwtgu! Hnqtkfc! Uvcvg! Wpkxgtukv{!

itcfwcvg!uvwfgpv!cevqtu/!

!

Uctcuqvc! Rgthqtokpi! Ctvu! Egpvtg! Hqwpfcvkqp! )rtgxkqwun{! mpqyp! cu! Vjg! Xcp! Yg|gn!

Hqwpfcvkqp!Kpe/*!

%22-111! ycu! rtqxkfgf! vq! vjku! hqwpfcvkqp-! yjqug! okuukqp! ku! vq! uwrrqtv! vjg! Xcp! Yg|gn!

Hqwpfcvkqp!Kpe/!rgthqtokpi!ctvu!jcnn!vjtqwij!eqoowpkv{!qwvtgcej!cpf!urgekcn!rtqitcoogu/!

Uv!Octvjc!Ecvjqnke!Ejwtej!

%21-111!ycu!fqpcvgf!vq!vjku!ejwtej-!hqwpfgf!kp!299;!cu!c!Lguwkv!okuukqp-!cpf!yjkej!ukpeg!

2;61!jcu!qrgtcvgf!c!uejqqn!hqt!ejknftgp!ykvj!urgekcn!ngctpkpi!pggfu/!

!

!
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Ecvjqnke!Ejctkvkgu-!Fkqegug!qh!Xgpkeg!

%7-111!ycu!fqpcvgf!vqyctfu!vjg!uqekcn!ugtxkeg!cigpe{!vjcv!rtqxkfgu!ugtxkegu!vq!oqtg!vjcp!

51-111!rgqrng!kp!uqwvj!yguv!Hnqtkfc/!
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THE ROSE FOUNDATION

STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 31 OCTOBER 2023

- 1 -

The Trustees are responsible for preparing the Trustees Report and the accounts in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these accounts, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will continue
in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the accounts comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Trustees are also responsible for the contents of the trustees’ report, and the responsibility of the auditor in relation
to the trustees’ report is limited to examining the report and ensure that, on the face of the report, there are no
inconsistencies with the figures disclosed in the financial statements.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on
the charity's website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.
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Opinion

We have audited the financial statements of The Rose Foundation (the ‘charity’) for the year ended 31 October
2023 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes
to the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 31 October 2023 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The Trustees are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the Trustees
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the statement of Trustees responsibilities, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Our audit procedures were primarily directed towards testing the accounting systems in operation upon which we
have based our assessment of the financial statements for the year ended 31 October 2023.

We planned our audit so that we have a reasonable expectation of detecting material misstatements in the financial
statements resulting from irregularities, fraud or non-compliance with law or regulations.

Extent to which the audit was considered capable of detecting irregularities, including fraud

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, our procedures included the following:

Docusign Envelope ID: F7340468-2E76-4065-99A6-54BA6CA43FCBDocusign Envelope ID: C587BC38-4D92-4491-9DBD-460E3BFEB25D



THE ROSE FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE ROSE FOUNDATION

- 4 -

�

�
�
�

�

�

The engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations.
Enquiring of management of whether they are aware of any non-compliance with laws and regulations.
Enquiring of management whether they have knowledge of any actual, suspected or alleged fraud.
Enquiring of management their internal controls established to mitigate risk related to fraud or non-
compliance with laws and regulations.
Discussions amongst the engagement team on how and where fraud might occur in the financial
statements and any potential indicators of fraud. As part of this discussion, we identified potential for fraud
in the following areas; posting of unusual journals.
Obtaining understanding of the legal and regulatory framework the company operates in focusing on those
laws and regulations that had a direct effect on the financial statements or that had a fundamental effect on
the operations. The key laws and regulations we considered in this context included UK Companies Act
and UK Charity Act, tax legislation,data protection, anti-bribery, employment and health and safety.

Audit reponse to risks identified

Fraud due to management override

To address the risk of fraud through management bias and override of controls, we:
�
�

�

�

Performed analytical procedures to identify any unusual or unexpected relationships.
Audited the risk of management override of controls, including through testing journal entries for
appropriateness
Assessed whether judgements and assumptions made in determining the accounting estimates set out in
note 2 were indicative of potential bias; and
Investigated the rationale behind significant or unusual transactions.

Irregularities and non-compliance with laws and regulations

In response to the risk of irregularities and non compliance with laws and regulations, we designed procedures
which included, but are not limited to:

�
�
�

Agreeing financial statements disclosures to underlying supporting documentation.
Reviewing minutes of meetings of those charged with governance.
Enquiring of management as to actual and potential litigation claims.

The test nature and other inherent limitations of an audit, together with the inherent limitations of any accounting
and internal control system, mean that there is an unavoidable risk that even some material misstatements in
respect of irregularities may remain undiscovered even though the audit is properly planned and performed in
accordance with ISAs (UK). Furthermore, the more removed that laws and regulations are from financial
transactions, the less likely that we would become aware of non-compliance.

Our examination should therefore not be relied upon to disclose all such material misstatements or frauds, errors or
instances of non-compliance that might exist. The responsibility for safeguarding the assets of the charity and for
the prevention and detection of fraud, error and non-compliance with law or regulations rests with the trustees.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as
amended) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued
on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current
Generally Accepted Accounting Practice.
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This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Talha Farrukh FCCA, ACA (Senior Statutory Auditor)

for and on behalf of Gerald Edelman LLP 23 August 2024

Chartered Accountants

Statutory Auditor 73 Cornhill

London

EC3V 3QQ

Gerald Edelman LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.
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Unrestricted Total

funds

2023 2022

Notes £ £

Income from:

Investments 3 384,682 711,361

Other income 4 496,476 490,067

Total income 881,158 1,201,428

Expenditure on:

Raising funds 5 100,366 118,544

Charitable activities 6 1,087,549 1,149,331

Total expenditure 1,187,915 1,267,875

Net expenditure before investment returns (306,757) (66,447)

Net gains/(losses) on investments 13 (191,476) 1,219,033

(498,233) 1,152,586

Other recognised gains and losses

Revaluation of tangible fixed assets 202,014 -

Net (expenditure)/income for the year (296,219) 1,152,586

Fund balances at 1 November 2022 31,096,813 29,944,227

Fund balances at 31 October 2023 30,800,594 31,096,813

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities.
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2023 2022

Notes £ £ £ £

Fixed assets

Tangible assets 14 12,030,773 11,455,838

Investments 15 19,031,015 19,844,380

31,061,788 31,300,218

Current assets

Debtors 17 47,915 42,684

Cash at bank and in hand 339,225 456,369

387,140 499,053

Creditors: amounts falling due within
one year

18
(648,334) (702,458)

Net current liabilities (261,194) (203,405)

Total assets less current liabilities 30,800,594 31,096,813

Income funds

Unrestricted funds 30,800,594 31,096,813

The accounts were approved by the Trustees on 23 August 2024

Mr M Rose Mr P Rose

Trustee Trustee
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2023 2022

Notes £ £ £ £

Cash flows from operating activities

Cash absorbed by operations 26 (747,272) (788,699)

Investing activities

Purchase of tangible fixed assets (376,443) (3,954)

Purchase of investments (4,300,000) -

Proceeds on disposal of investments 4,921,889 -

Investment income received 384,682 711,361

Net cash generated from investing
activities 630,128 707,407

Net cash used in financing activities - -

Net decrease in cash and cash equivalents (117,144) (81,292)

Cash and cash equivalents at beginning of year 456,369 537,661

Cash and cash equivalents at end of year 339,225 456,369
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1 Accounting policies

Charity information

The Rose Foundation is a Charitable Incorporated Organisation incorporated in England and Wales. The
registered office is 28 Crawford Street. London W1H 1LN. The business of the charity commenced on 1
November 2016 upon the transfer of the assets and liabilities from an unincorporated charity of the same
name (registered no: 274875).

1.1 Accounting convention

The accounts have been prepared in accordance with the charity's governing document, the Charities Act
2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2019) .
The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The
principal accounting policies adopted are set out below.

1.2 Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

1.4 Incoming resources

Donations, legacies and other forms of voluntary income are recognised when the charity is legally entitled to
it after any performance conditions have been met, the amounts can be measured reliably, and it is probable
that income will be received.

The sum of £80,000 (2022: £80,000) is receivable from tenants representing contributions towards the annual
maintenance and administration costs of the freehold property owned by the trust (see note 13). This receipt
is offset against the total expenditure incurred in respect of the above property. The Trustees consider that
this treatment is appropriate both for the reasons of consistency and to ensure the accounts show a true and
fair view.

Investment income includes dividends which are credited in the accounts upon receipt. Interest income is
included on an accrual basis.
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1.5 Resources expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can
be measured reliably. Any irrecoverable VAT is charged against the expenditure heading to which it relates.

Cost incurred for the generation of funds are represented by fees paid to professional advisors regarding the
management of the investment portfolio on behalf of the trust.

Charitable expenditure includes grants made and costs associated with their payment of both a direct and
indirect nature and include support costs. Grants are made to institutions and are included in the accounts
when paid or when a firm commitment is given to a charity prior to the balance sheet date which is a
constructive obligation. Other commitments entered into at the balance sheet date and which will be financed
from future income are not included in the accounts but are disclosed in note 21.

Support costs comprise of costs indirectly associated with charitable expenditure and include governance
costs. These comprise expenditure related to strategic planning, legal and audit fees, and also those of
meeting its statutory obligations.

1.6 Tangible fixed assets

Tangible fixed assets other than the freehold land are initially measured at cost and subsequently measured
at valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 20% on a reducing balance basis

Freehold property is included in the accounts at market value. It is the policy of the Trustees not to provide for
depreciation on freehold property.

Although this accounting policy is in accordance with the applicable accounting standard, FRS 102 Section
16, Accounting for investment properties, it is a departure from the general requirement of the Companies Act
2006 for all tangible assets to be depreciated. In the opinion of the trustees compliance with the standard is
necessary for the financial statements to give a true and fair view. Depreciation or amortisation is only one of
many factors reflected in the annual valuation and the amount which might otherwise have been charged
cannot be separately identified or quantified.

A policy has been adopted whereby fixed assets are capitalised on acquisition only where such expenditure
exceeds the sum of £500.

1.7 Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

The unquoted fixed asset investment are held at carrying value assessed annually for impairment.
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Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in income/
(expenditure for the year, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset
in prior years. A reversal of an impairment loss is recognised immediately, unless the relevant asset is carried
in at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation
increase.

1.8 Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.
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1.9 Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.11 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in profit or loss.

1.12 Taxation

As a registered charity the Foundation is exempt from taxation on its activities which fall within the scope of
part 10 ITA 2007 and section 256 of the Taxation of Chargeable Gains Act 1992.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Property, plant & equipment valuation

There were estimates and judgements made with regards to fair valuation of land and building under
applicable guidance of FRS 102.

Impairment unquoted investments

There were also judgements made with regards to impairment assessment of unquoted investments under
FRS 102.

3 Income from investments

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Income from listed investments 383,815 709,956

Interest receivable 867 1,405

384,682 711,361
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4 Other income

2023 2022

£ £

Rental income from non investment assets 496,476 490,067

5 Raising funds

2023 2022

£ £

Property maintenance 12,366 16,230

Investment management 88,000 102,314

100,366 118,544

6 Charitable activities

2023 2022

£ £

Consultancy fees 20,101 25,125

Office overheads 34,265 28,887

Staff costs 50,602 35,411

Depreciation 3,522 1,459

Other charitable expenditure 12,205 12,499

120,695 103,381

Grant funding of activities (see note 7) 922,570 1,008,700

Share of support costs (see note 10) 44,284 37,250

1,087,549 1,149,331
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7 Grants payable

2023 2022

£ £

Grants to institutions

Paid in the reporting year (see below) 960,070 992,850

Commitments due carried forward 528,000 565,500

Commitments due brought forward (565,500) (549,650)

Total 922,570 1,008,700

2023 2022

£ £

Grants to instituitions paid in the current year

Alexandra Park & Palace Charitable Trust - 2,500

Al-Huda Marble Arch Association 10,000 10,000

All Souls Clubhouse - 5,000

Antenatal Results & Choices 60,000 70,000

BFI Development - 5,000

British Library - 2,500

Cardinal Hume Centre - 5,000

Central Synagogue - 9,500

Centrepoint Soho - 5,000

City of Westminster All Souls Primary School 2,500 -

Copef Training Skills 5,000 -

Donmar Warehouse 5,000 5,000

English Heritage 7,500 5,000

Flash Musicals 5,000 5,000

Floating Classroom 5,000 5,000

Foundling Museum 5,000 -

Global Generation - 5,000

Great Walstead School 5,000 5,000

House of Barnabas 5,000 5,000

Institute of Cancer Research - 5,000

Jewish Blind & Disabled 5,000 5,000

Jewish Care 9,200 7,600

Jewish Community Secondary School 5,000 5,000

Kids Out 1,000 -

Kings College London - 5,000

London Maccabi Recreational Trust 10,000 10,000

Mayhew Animal house 5,000 -

Medicinema - 5,000

Museum of London 5,000 5,000

National Gallery - 2,500

National Theatre - 10,000

Carried forward 155,200 209,600
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2023 2022

£ £

Brought forward 155,200 209,600

New Amsterdam Charitable Foundation 85,000 84,150

Nightingale Hammerson 5,000 2,500

Norwood Ravenswood 5,000 5,200

Old Vic Theatre - 5,000

Old Royal Naval College - 5,000

Paddington Arts 5,000 5,000

Pleasance Theatre 5,000 -

Regent's Park Open Air Theatre 5,000 5,000

Rickmanswoth and Watford Sea Cadets - 5,000

Royal Academy of Arts 5,000 -

Royal Academy of Music - 5,000

Royal Academy School 1,700 5,000

Royal Ballet School - 5,000

Royal Court Theatre - 5,000

Society of Antiquaries 5,000 -

Soho Theatre Company 5,000 5,000

St Anne’s Limehouse 2,500 -

St Andrew's Youth Club - 5,000

St Francis of Assisi Westminster Roman Catholic Diocesan Trust 1,500 -

St John Ambulance 568,000 553,000

St John's Hospice 5,500 7,500

St Mary's Bryanton Square - 5,000

St Marylebone School 5,000 5,000

The Henry Craft Charitable Foundation - 5,000

The Greenwich Foundation for the Old Royal Naval College 2,500 -

The Hilary Craft Charitable Foundation (Action Against Cancer) 5,000 -

The Royal Institution 10,000 5,000

The Variety Club 25,000 25,000

The Wallace Collection 5,000 5,000

Training Ship Broadsword 5,000 5,000

Triangle Adventure Playground Association 5,000 -

United Synagogue 10,000 -

University College School 2,500 7,500

Union Chapel 2,500 -

West London Mission - 2,500

West London Synagogue 12,000 5,000

Others represented by 7 (2022: 12) grants 3,470 5,900

Grants paid in the reporting year 960,070 992,850

A more detailed disclosure of the purposes of grants payable can be found in the Trustees Report which is
published as a separate document.
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8 Net movement in funds 2023 2022

£ £

The net movement in funds is stated after charging/(crediting):

Fees payable for the audit of the charity's financial statements 17,160 15,360

Depreciation of owned tangible fixed assets 3,522 1,459

9 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year. No expenses were refunded to the Trustees in the year.

10 Support costs

2023 2022 Basis of allocation

£ £

Audit fees 17,160 15,360 Governance

Accountancy fees 24,220 21,890 Governance

Bank charges 2,904 - Governance

44,284 37,250

Governance costs includes payments to the auditors of £17,160 for audit fees and £nil for other services.

11 Employees

Number of employees

The average monthly number of employees during the year was:

2023 2022

Number Number

Administration 3 3

Wages and salaries 102,819 86,447

Pension costs 3,323 4,231

Amounts reimbursed (55,540) (55,267)

50,602 35,411

The employees are involved in the administration and running of the complex at 28 Crawford Street, London
W1. A contribution is received from third party tenants towards their cost under the terms of the relevant
leases.
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12 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

13 Net gains/(losses) on investments

2023 2022

£ £

Revaluation of investments (651,293) 1,594,281

(Loss)/gain on sale of investments 459,817 (375,248)

(191,476) 1,219,033

14 Tangible fixed assets

Land and
buildings

Fixtures,
fittings &

equipment

Total

£ £ £

Cost/Valuation

At 31 October 2022 11,450,000 15,195 11,465,195

Additions 347,986 28,457 376,443

Revaluation 202,014 - 202,014

At 31 October 2023 12,000,000 43,652 12,043,652

Depreciation and impairment

At 31 October 2022 - 9,357 9,357

Depreciation charged in the year - 3,522 3,522

At 31 October 2023 - 12,879 12,879

Carrying amount

At 31 October 2023 12,000,000 30,773 12,030,773

At 31 October 2022 11,450,000 5,838 11,455,838

The freehold property owned by the Trustees is 27/29 Crawford Street as well as 1/4 and 11/15 Crawford
Mews, London W1. The property was valued as at 31 October 2023 by the Trustees who have considerable
experience in property matters. In their opinion the market value of the property in the year under review was
not materially different from the prior year. The historic cost of the property is £4,577,799.

The main use of the property is solely for charitable purposes. The space not required by the charity is let on
short term leases to third parties. The value of such space is estimated at £3.2 million and gave rise to net
rental income in the year of £484,110 (2022: £473,837). This is represented by gross rents of £496,476 (2022:
£490,067) less applicable expenses of £12,366 (2022: £16,230).

Under the terms of the leases the sum of £80,000 (2022: £80,000) is payable by tenants as a contribution
towards the maintenance and administration costs of the property. This sum is apportioned between the
appropriate cost categories and then deducted in arriving at the total of expenses included in the accounts.
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15 Fixed asset investments

UK Quoted Foreign
unquoted

Foreign
quoted

Total

£ £ £ £

Cost or valuation

At 31 October 2022 4,019,504 15,444,308 380,568 19,844,380

Additions - 4,300,000 - 4,300,000

Valuation changes - (651,293) - (651,293)

Disposals (4,019,504) (62,000) (380,568) (4,462,072)

At 31 October 2023 - 19,031,015 - 19,031,015

Carrying amount

At 31 October 2023 - 19,031,015 - 19,031,015

At 31 October 2022 4,019,504 15,444,308 380,568 19,844,380

16 Financial instruments 2023 2022

£ £

Carrying amount of financial assets

Equity instruments measured at cost less impairment 19,031,015 19,844,380

Carrying amount of financial liabilities

Measured at amortised cost 560,539 621,708

17 Debtors

2023 2022

Amounts falling due within one year: £ £

Trade debtors 32,377 -

Other debtors 5,295 -

Prepayments and accrued income 10,243 42,684

47,915 42,684
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18 Creditors: amounts falling due within one year

2023 2022

Notes £ £

Deferred income 19 87,795 80,750

Other creditors 529,024 565,500

Accruals 31,515 56,208

648,334 702,458

19 Deferred income

2023 2022

£ £

Arising from Rental income received in
advance 87,795 80,750

20 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1
November

2022

Incoming
resources

Resources
expended

Gains and
losses

At 31 October
2023

£ £ £ £ £

General funds 31,096,813 881,158 (1,187,915) 10,538 30,800,594

Previous year: At 1
November

2021

Incoming
resources

Resources
expended

Gains and
losses

At 31 October
2022

£ £ £ £ £

General funds 29,944,227 1,201,428 (1,267,875) 1,219,033 31,096,813
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21 Movement in unrestricted funds

General funds Revaluation
reserve

Total

£ £ £

Balance at 1 November 2022 21,395,671 9,701,142 31,096,813

Income 881,158 - 881,158

Expenditure (1,187,915) - (1,187,915)

Quoted investments 2,940,772 (2,930,234) 10,538

Balance at 31 October 2023 24,029,686 6,770,908 30,800,594

Revaluation reserve is represented by:

Freehold property (Opening balance £7,220,187
& movement £202,014) 7,422,201

Unquoted investments (Opening balance £2,480,955
& movement -£1,829,662) 651,293

6,770,908

22 Operating lease commitments

Lessor

The operating leases represent leases of properties to third parties. The leases are negotiated over terms of
20 years and rentals are fixed for at least 5 years. All leases include a provision for five-yearly upward rent
reviews according to prevailing market conditions. There are no options in place for either party to extend the
lease terms.

At the reporting end date the charity had contracted with tenants for the following minimum lease payments:

2023 2022

£ £

Within one year 360,000 360,000

Between two and five years 1,444,000 1,444,000

In over five years 3,285,833 3,645,833

5,089,833 5,449,833

23 Commitments

The Trustees meet in June of each year to plan future charitable expenditure for the next financial year
commencing the following November. As this is the case all such commitments are due to be paid out within
one year of the balance sheet date. Commitments to charities were outstanding at the year end, which are to
be financed from future income arising, as detailed below. No provision has been made in these accounts for
these commitments.
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£

Alive and Kicking 5,000

Almeida Theatre Company 5,000

Camden Art Centre 5,000

Cardinal Hume Centre 5,000

Central Synagogue 6,000

Conway Hall 5,000

Donmar Warehouse 5,000

Dulwich Picture Gallery 5,000

English Heritage 5,000

Flash Musicals 5,000

Floating Classroom 5,000

Gillespie School 5,000

Great Walstead School 5,000

House of St Barnabas 5,000

Jewish Blind & Disabled 5,000

Jewish Care 5,000

Jewish Community Secondary School 5,000

London Institute of Mathematical Sciences 5,000

London Jewish Family Centre 5,000

Maccabi London Brady Recreational Trust 10,000

Mayhew Animal Home and Humane Education Centre 5,000

Museum of London 5,000

National Theatre 10,000

Norwood 5,000

Carried forward 131,000
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Brought forward 131,000

Old Vic Theatre Trust 5,000

Paddington Arts 5,000

Regent's Park Open Air Theatre 5,000

Rose Theatre 5,000

Royal Academy of Schools 5,000

Royal Ballet School 5,000

Royal Court Theatre 5,000

Royal Academy of Music 5,000

St Alban's School 5,000

St John's Hospice 5,000

St. Marylebone School 5,000

St. Mary's Bryanston Square 5,000

St. Paul's Church Community Centre 5,000

The Royal Institution 5,000

Training Ship Broadsword 5,000

University College School 5,000

West London Synagogue 5,000

Whitechapel Gallery 5,000

Total due within one year 221,000
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24 Related party transactions

During the year the charity entered into the following transactions with related parties:

The Trustees hold the whole of the issued share capital in the New Amsterdam Charitable Foundation
('NACF') - a-not-profit US organisation and is therefore a fully owned subsidiary of The Rose Foundation. The
activities of this foundation are monitored by the Trustee, Mr Alan Rose, who is resident in the United States.

NACF exists mainly for the distribution of donations to eligible charitable organisations in the US. Once
specific grants to be made by NACF have been approved by the board of trustees of The Rose Foundation,
payment is then made to NACF for onward distribution to the receiving charities. During the year payments of
£85,000 (2022: £84,150) were made to NACF and these have been included in the accounts. Included within
creditors are donations committed to NACF for an amount of £85,000 (2022: £85,000).

During the year Flat 2 was occupied by the Trustee, Mr Paul Rose for the period of six months and paid rent
of £17,940 to the charity as per the market rate.

No guarantees have been given or received.

25 Analysis of changes in net funds

The charity had no material debt during the year.

26 Cash generated from operations 2023 2022

£ £

(Deficit)/surpus for the year (498,233) 1,152,586

Adjustments for:

Investment income recognised in statement of financial activities (384,682) (711,361)

(Gain)/loss on disposal of investments (459,817) 375,248

Fair value gains and losses on investments 651,293 (1,594,281)

Depreciation and impairment of tangible fixed assets 3,522 1,459

Movements in working capital:

(Increase) in debtors (5,231) (37,893)

(Decrease)/increase in creditors (61,169) 15,456

Increase in deferred income 7,045 10,087

Cash absorbed by operations (747,272) (788,699)
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=a__[ee[a`te YW`WdS^ Yg[VS`UW a` bgT^[U TW`WX[f, MZW MdgefWWe S^iSke W`egdW fZSf fZW

rtqlgevu! yg! wpfgtvcmg! ctg! kp! nkpg! ykvj! qwt! ejctkvcdng! qdlgevu! cpf! ckou/! ! Fqpcvkqpu! ctg!

eqpukfgtgf!hqt!vjg!dgpghkv!qh!cnn!encuugu!qh!ejctkv{-!yjgvjgt!ocfg!d{!vgngrjqpg!qt!kp!ytkvkpi/!

Vjg!rqnke{!ku!vq!tgurqpf!vq!cnn!crrnkecvkqpu/

d* Dwknfkpi!Rtqlgevu

Cu! uvcvgf! cdqxg-! vjg!ockp! gorjcuku! qh! qwt!yqtm! ku! vq! hkpcpeg! dwknfkpi! rtqlgevu! hqt! qvjgt!

tgikuvgtgf!ejctkvkgu/!!Vjg!dtqcf!cko!qh!vjg!Vtwuvggu!ku!vq!urtgcf!vjg!tguqwtegu!uq!cu!vq!dgpghkv!
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cu! ykfg! c! eqoowpkv{! cu! rquukdng! ykvjkp! dwfigvct{! eqpuvtckpvu/! ! Fqpcvkqpu! ctg! wuwcnn{!

dgvyggp!¥6-111!cpf!¥21-111/!Vjgug!rtqlgevu!ctg!oquvn{!nqecvgf!kp!qt!pgct!Nqpfqp!kp!qtfgt!

vjcv!vjg!Vtwuvggu!ecp!ghhgevkxgn{!oqpkvqt!vjgkt!rtqitguu/!!Yg!dgeqog!kpxqnxgf!ykvj!vjg!fgukip!

cpf!eqpuvtwevkqp!rtqeguu-!gpuwtkpi!yjgtgxgt!rquukdng!geqpqo{!qh!equv!cpf!ghhgevkxgpguu!kp!

fgukip/!!Vjg!Vtwuvggu!ykuj!qpn{!vq!qhhgt!iwkfcpeg!cpf!gzrgtkgpeg-!ngcxkpi!vjg!hkpcn!fgekukqpu!

qp!vjg!rtqlgev!fgvcknu!vq!dg!fgekfgf!wrqp!d{!vjg!dgpghkvkpi!ejctkv{/

Crrnkecpvu!ctg!gpeqwtcigf! vq!crrn{!hqt!uejgogu!oggvkpi! vjg!cdqxg!etkvgtkc!d{!vjg!gpf!qh!

Octej!gcej!{gct/!!Vjg!pgzv!vyq!oqpvju!ctg!wugf!vq!ujqtvnkuv!rtqlgevu!cpf!yg!wuwcnn{!eqookv!

fa fZW Xa^^ai[`Y kWSdte eUZW_We Sdag`V _[V.Lwpg/! !Yg! kpfkecvg! vjg! rtqlgev! ujqwnf! gkvjgt!

eqoogpeg!qt!dg!qpiqkpi!fwtkpi!vjg!hktuv!ugxgp!oqpvju!qh!vjg!hqnnqykpi!{gct/!Vjku!gpcdngu!c!

uwhhkekgpv!ngcf!vkog!hqt!vjg!fgvcknu!qh!dwknfkpi!eqpuvtwevkqp-!uwej!cu!rncpu!cpf!urgekhkecvkqpu-!

vq!dg!citggf!cpf-!kh!crrtqrtkcvg-!cogpfgf/!!Vjg!Vtwuvggu!ctg!kpxqnxgf!vjtqwijqwv!vjg!fgukip!

cpf!eqpuvtwevkqp!rtqeguu!qh!vjg!rtqlgevu!yg!cuukuv/!!Qpeg!c!rtqlgev!jcu!dggp!eqorngvgf-!c!

tgxkgy!ku!ecttkgf!qwv!vq!gpuwtg!vjcv!cnn!vjg!yqtmu!wpfgtvcmgp!ctg!kp!nkpg!ykvj!vjg!etkvgtkc!citggf!

yjgp!vjg!eqookvogpv!ycu!ocfg/!Yg!uggm!vq!gpuwtg!vjcv!hwpfu!jcxg!dggp!rtqrgtn{!gzrgpfgf!

vq!vjgkt!dguv!ghhgev!cpf!vjcv!vjg!swcnkv{!qh!vjg!dwknfkpi!yqtmu!oggvu!qwt!uvcpfctfu/!

Vjg! rtqlgevu! vq!yjkej! vjg! Vtwuvggu! jcf! eqookvvgf! htqo! vjg! rtgxkqwu! {gct! ctg! ugv! qwv! kp!

Crrgpfkz!2!qh!vjku!Tgrqtv/

Eqookvogpv! vq! ocp{! qh! qwt! rtqlgevu! ku! ocfg! eqpukfgtcdn{! kp! cfxcpeg! qh! vjg! uvctv! qh!

eqpuvtwevkqp/!Fwtkpi!vjg!eqwtug!qh!vjg!{gct!vjg!Vtwuvggu!tguqnxgf!vq!eqoogpeg!c!pwodgt!qh!

cffkvkqpcn!uejgogu!yjkej-!vqigvjgt!ykvj!vjg!gzkuvkpi!eqookvogpvu!kfgpvkhkgf!cdqxg!cpf!uqog!

rtqlgevu! yjkej! yg! tgrqtvgf! cu! dgkpi! kpeqorngvg! kp! qwt! tgrqtv! ncuv! {gct-! ctg! fgvckngf! kp!

Crrgpfkz!3!qh!vjku!Tgrqtv/

e* Qvjgt!Itcpv!Hwpfkpi

Fqpcvkqpu!ctg!ocfg-!vq!c!nguugt!gzvgpv-!vq!qvjgt!ejctkvkgu!yjgp!hwpfkpi!ku!cxckncdng!cpf!vjg!

ecwug!ku!gurgekcnn{!yqtvjyjkng/

f* Fktgev!Kpxqnxgogpv

!Yg!cnuq!uwrrqtv!ejctkvcdng!rtqlgevu! kp!yjkej!yg!wpfgtvcmg!c!oqtg!fktgev!tqng-!kphqtocvkqp!

dWYSdV[`Y iZ[UZ US` TW Xag`V [` fZW eWUf[a`e TW^ai* `S_W^k qMZW Lf DaZ` ;_Tg^S`UW MdS[`[`Y

=W`fdWr*! qCpvg! Pcvcn! Tguwnvu! cpf! Ejqkegu! )CTE*r S`V qMZW HWi ;_efWdVS_ =ZSd[fST^W

@ag`VSf[a`r,
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Cnn!vjg!Vtwuvggu-!dqvj!kp!vjg!Wpkvgf!Mkpifqo!cpf!kp!vjg!Wpkvgf!Uvcvgu-!jcxg!qhhgtgf!vjgkt!vkog!

cpf! rtqrgtv{! gzrgtkgpeg! vq! jgnr! qvjgt! ejctkvkgu/! Uqog! qh! vjg! cuukuvcpeg! tgswguvgf! jcu!

kpxqnxgf!eqorngz!rtqrgtv{!kuuwgu/!

g*!! Cuukuvcpeg!vq!qvjgt!ejctkvkgu!

Kp!vjg!{gct!wpfgt!tgxkgy!vjg!Vtwuvggu!cnuq!fqpcvgf!vjgkt!vkog!vq!cuukuv!qvjgt!ejctkvkgu/!!Vkog!

cpf!cfxkeg!ygtg!ikxgp!vq!vjg!Vtwuvggu!cpf!uvchh!qh!vjg!hqnnqykpi<!

Oqvg!Octkpg!Ncdqtcvqt{!)Cncp!Tqug!ku!c!Vtwuvgg*

Oqvg!Octkpg!Hqwpfcvkqp!)Cncp!Tqug!ku!c!Vtwuvgg*

Uv!Octvjc!Ecvjqnke!Ejwtej!)Cncp!Tqug!ukvu!qp!vjg!Rctkuj!cpf!vjg!Hkpcpeg!Eqwpekn*!

Uwpeqcuv!Hqwpfcvkqp!hqt!Jcpfkecrrgf!Ejknftgp!)Cncp!Tqug!ku!c!Vtwuvgg*!

Egpvtg!hqt!Rgceghwn!Uqnwvkqpu!)Rcwn!Tqug!ku!c!Vtwuvgg*

Ejctkv{!qh!vjg!Yqtujkrhwn!Eqorcp{!qh!Ctdkvtcvqtu!)Rcwn!Tqug!ku!dqvj!c!Vtwuvgg!cpf!Ejckt*!

Uv!Htcpeku!qh!Cuukuk!Ecvjqnke!Ejwtej-!Fkqegug!qh!Yguvokpuvgt!)Rcwn!Tqug!ukvu!qp!vjg!Hkpcpeg!

Eqookvvgg*

Vjg!Ykiqfgt!Hcokn{!Hqwpfcvkqp!)Octvkp!Tqug!ku!c!Vtwuvgg*

Urcp!Vtwuv!)Octvkp!Tqug!ku!c!Vtwuvgg*!

h*! Vjg!Uv!Lqjp!Codwncpeg!Egpvtg

Yg!jcxg!tgegkxgf!vjku!tgrqtv!htqo!Uv!Lqjp!Codwncpeg/!

Lf DaZ` ;_Tg^S`UW [e ?`Y^S`Vte ^WSV[`Y Ua__g`[fk X[def S[V S`V ZWS^fZ dWeba`eW UZSd[fk,!

!!

Htqo!jgnrkpi!{qwpi!rgqrng!dgeqog!vjg!jgcnvjectg!rtqhguukqpcnu!qh!vqoqttqy-!vq!yqtnf!encuu!

vtckpkpi-!gfwecvkqp!cpf!gogtigpe{!tgurqpug!ugtxkegu-!Uv!Lqjp!Codwncpeg!gorqygtu!rgqrng!

qh! cnn! cigu! cpf! cdknkvkgu! ykvj! nkhgucxkpi! umknnu! cpf! vjg! eqphkfgpeg! vq! wug! vjgo! kp! vjgkt!

eqoowpkvkgu-!gxgt{!fc{//!!

!

Uv!Lqjp!rgqrng!mpqy!vjcv!eqoowpkv{!hktuv!ckf!ucxgu!nkxgu/!Vjg{!fgnkxgt!eqorcuukqp!cpf!ectg!

cv! oclqt! gxgpvu! p! gxgt{vjkpi! htqo! octcvjqpu! vq! owuke! hguvkxcnu! p! bdah[VW fZW `Sf[a`te

codwncpeg! cwzknkct{-! vgcej! nkhgucxkpi! yqtmrnceg! vtckpkpi! eqwtugu-! qhhgt kpukijvhwn! {qwvj!

rtqitcoogu!cpf!rqukvkxgn{!uwrrqtv!eqoowpkv{!tguknkgpeg!cnn!qxgt!vjg!eqwpvt{/!

!

;bbdaj[_SfW^k 3.% aX Lf DaZ`te ha^g`fWWde SdW kag`Y bWab^W* _S`k aX iZa_ i[^^ Ya a` fa

dgeqog!fqevqtu-!pwtugu!cpf!rctcogfkeu!kp!vjg!jgcnvjectg!kpfwuvt{/!

!

Xqnwpvggtu!ikxg!wr!vjgkt!vkog!vq!mggr!vjgkt!eqoowpkvkgu!uchg!cpf!ctg!hwpfgf!d{!vjg!igpgtqukv{!

qh!rwdnke!fqpcvkqpu/!!
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!

Kp!3134-!Uv!Lqjp!rgqrng!ygtg!rtqwf!vq!uwrrqtv!vjg!ocp{!oclqt!gxgpvu!vcmkpi!rnceg!vjtqwijqwv!

fZW kWSd* [`U^gV[`Y fZW E[`Yte =ada`Sf[a`* Fa`Va` GSdSfZa`* AdWSf HadfZ Kg`* KW_W_TdS`UW

Fc{!cpf!vjg!Tguvctv!c!Jgctv!ecorckip-!vq!pcog!c!hgy/!

!

Lf DaZ`te!xcnwgu! qh! jwocpkv{-!gzegnngpeg-! ceeqwpvcdknkv{-!tgurqpukdknkv{-!cpf! vgcoyqtm!

eqpvkpwg!vq!ujcrg!qwt!fgnkxgt{!cpf!vjg!yqtm!vjcv!yg!fq/!

!

Vjg!Etcyhqtf!Uvtggv!rtgokugu!cnnqyu!Uv!Lqjp!Codwncpeg!vq!rtqxkfg!kvu!xkvcn!yqtmrnceg!cpf!

ogpvcn!jgcnvj!hktuv!ckf!vtckpkpi!vq!ctqwpf!hqwt!vjqwucpf!rgqrng!kp!c!pqtocn!{gct/!Kv!ku!c!xkvcnn{!

korqtvcpv!cuugv!vq!Uv!Lqjp!Codwncpeg!cpf!vjg!ykfgt!Nqpfqp!eqoowpkv{/!!!

!

Vjtqwij! kvu! JUG.dWUaY`[eWV s@[def ;[V Sf Pad]t fdS[`[`Y UagdeW* Lf DaZ` bdah[VWe S

eqortgjgpukxg!ugv!qh!rtcevkecn!umknnu!pggfgf!d{!hktuv!ckfgtu!kp!oquv!yqtmrncegu-!ikxkpi!dqvj!

vjg!cdknkv{!cpf!mpqyngfig!vq!fgcn!ykvj!hktuv!ckf!gogtigpekgu/!!!

!

MZdagYZ [fe sGW`fS^ BWS^fZ @[def ;[Vt UagdeWe* Lf DaZ` ZW^be dS[eW SiSdW`Wee aX _W`fS^ [^^`Wee*

gpcdnkpi!rgqrng!vq!uwrrqtv!vjgougnxgu!cpf!qvjgtu!vq!ckf!tgeqxgt{/!Vjg!eqwtugu!ctg!fgukipgf!

vq!tgfweg!uvkioc!vjtqwij!gfwecvkqp!cpf!kpetgcug!vjg!rtqxkukqp!qh!ectg!hqt!vjqug!yjq!jcxg!c!

ogpvcn!knnpguu/!!

!

Vjtqwij! kvu! {qwvj! rtqitcoogu! Uv! Lqjp! vgcejgu! {qwpi! rgqrng! hktuv! ckf! cnqpi! ykvj! qvjgt!

korqtvcpv!nkhg!umknnu-!uwej!cu!ngcfgtujkr!cpf!fgxgnqrkpi!eqphkfgpeg-!cu!ygnn!cu!gpicikpi!vjgo!

kp!uqekcn!cevkqp!cpf!jgnrkpi!vjg!nqecn!eqoowpkv{/!

!

Hqt!oqtg!fgvcknu!qh!qwt!eqookuukqpgf!yqtm-!xqnwpvggtkpi-!vtckpkpi!qrrqtvwpkvkgu!cpf!jqy!yg!

ctg!yqtmkpi! vqyctfu!c! eqoowpkv{.hqewugf! hwvwtg-! kpenwfkpi!jqy!fqpcvkqpu!ocmg!Uv! Lqjp!

;_Tg^S`UWte iad] baee[T^W* h[e[f e\S,adY,g]/!

'*! Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!

Yg!jcxg!tgegkxgf!vjku!tgrqtv!htqo!CTE/!

Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!

Tgrqtv!vq!vjg!Tqug!Hqwpfcvkqp!qp!qwt!yqtm!cpf!korcev!kp!3133.34!

!

Qxgtxkgy!p!ejctkvcdng!okuukqp!cpf!ckou!

CTE! ku! vjg! qpn{! WM.ykfg! ejctkv{! rtqxkfkpi! korctvkcn! kphqtocvkqp! cpf! uwrrqtv! vq! rctgpvu!
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vjtqwijqwv!cpvgpcvcn!uetggpkpi!cpf!kvu!eqpugswgpegu/!Yg!ctg!jgtg!hqt!rctgpvu!yjgp!vjg{!

ctg! ikxgp! fkhhkewnv! pgyu! htqo! uecpu! qt! igpgvke! vguvu! vjcv! vjgkt! dcd{! ku! pqv! fgxgnqrkpi! cu!

gzrgevgf-! ku!nkmgn{!vq!pggf!vtgcvogpv!chvgt!dktvj!qt!oc{!pqv!uwtxkxg/!Yg!ctg!jgtg!vq!gpuwtg!

vjg{!ecp!icvjgt!vjg!kphqtocvkqp!vjg{!ecp!cdqwv!rquukdng!qwveqogu!hqt!vjgkt!dcd{=!yg!ctg!jgtg!

hqt!vjqug!hcekpi!rckphwn!fgekukqpu!cdqwv!jqy!vq!rtqeggf=!cpf!yg!ctg!jgtg!vq!jgnr!gxgt{qpg!

vjtqwij!vjg!chvgtocvj!qh!vjgug!fgekukqpu/!!!

!

Vjg!ewttgpv!CTE!uvchh!vgco!ctg<!

Lcpg!Hkujgt<!Fktgevqt!

Ucnn{!Igqtig<!Pcvkqpcn!Uwrrqtv!Eq.qtfkpcvqt!

Jcppcj!Eqcvgu<!Nkckuqp!cpf!Fgxgnqrogpv!Eq.qtfkpcvqt!

Lgpp{!Rtkeg<!Gpicigogpv!cpf!Fgxgnqrogpv!Eq.qtfkpcvqt!!!

Jcppcj!OeKppgu.Fgcp<!Tgugctej!Cuuqekcvg!

Tgdgeec!Jcymgu<!Eqoowpkv{!Hwpftckukpi!cpf!Cfokpkuvtcvkqp!Qhhkegt!

Mctgp!OeKpvquj<!CTE!Eq.qtfkpcvqt!kp!Ueqvncpf!)dcugf!kp!Incuiqy*!

Oktcpfc!Ingp<!CTE!Eq.qtfkpcvqt!kp!Ycngu!)dcugf!kp!Rqy{u*!!

Uw|kg!Jgcpg{<!CTE!Eq.qtfkpcvqt!kp!Pqtvjgtp!Ktgncpf!)dcugf!kp!Dgnhcuv*!

Mcv{!OceYctf<!Hwpftckukpi!Fgxgnqrogpv!Qhhkegt!!

Dctdctc!Tkng{<!Hkpcpeg!Qhhkegt!

Xke!Uykhv<!Cfokp!uwrrqtv!

!

Cnqpi! ykvj! qwt! pcvkqpcn! jgnrnkpg! )rjqpg-! gockn-! nkxg! ejcv! cpf! vgzv*-! CTE! qhhgtu!

urgekcnkugf!uwrrqtv!vq!vjqug!yjq!iq!vjtqwij!vjg!ciqp{!qh!gpfkpi!c!rtgipcpe{!chvgt!c!

rtgpcvcn! fkcipquku-! htqo!rtkxcvg! hqtwou! vq!c!WM.ykfg!pgvyqtm!qh! vtckpgf!xqnwpvggt!

rggt!uwrrqtvgtu-!rwdnkecvkqpu!cpf!dgtgcxgf!rctgpvu!oggvkpiu/!Yg!uwrrqtv!vjqug!yjq!

eqpvkpwg!vjgkt!rtgipcpe{!chvgt!c!fkcipquku!vqq-!dwv!ikxgp!vjg!cnoquv!nkokvnguu!tcpig!qh!

eqpfkvkqpu! vjcv! ecp! dg! fgvgevgf!rtgpcvcnn{-!yg! cnuq! ukiprquv! rctgpvu! vq! eqpfkvkqp.

urgekhke!qticpkucvkqpu/!Yg!jcxg!uvtqpi!yqtmkpi!tgncvkqpujkru!ykvj!ejctkvkgu!uwej!cu!

fZW >ai`te Lk`Vda_W ;eeaU[Sf[a` S`V LI@M NE (?ViSdVet S`V JSfSgte ek`Vda_We

uwrrqtv*/!

#

CTE! cnuq! yqtmu! kp! rctvpgtujkr! ykvj! WM! jgcnvjectg! rtqhguukqpcnu/! Yg! twp! cp!

guvcdnkujgf! rtqitcoog! qh! vtckpkpi! vq! jgnr! gswkr! uvchh! vq! rtqxkfg! jkij.swcnkv{!

kpfkxkfwcnkugf!ectg!kp!gurgekcnn{!ejcnngpikpi!ektewouvcpegu/!Yg!ctg!cnuq!hqtvwpcvg!)cu!

c!uocnn!ejctkv{!ykvj! lwuv!23!uvchh!cpf!2;!xqnwpvggtu*! vq!jcxg!c!xqkeg!ykvj!fgekukqp.

ocmgtu/!CTE!ukvu!qp!vjg!Hgvcn!ocvgtpcn!cpf!Ejknf!Jgcnvj!Eq.qtfkpcvkpi!Itqwr!hggfkpi!
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8
Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!Tgrqtv!hqt!202203133!p!4202103134

kpvq!vjg!WM!Pcvkqpcn!Uetggpkpi!Eqookvvgg-!ku!c!ogodgt!qh!vjg!PJU!Hgvcn!Cpqocn{!

Rtqitcoog! Cfxkuqt{! Itqwr! cpf! vjg! PJU! Gpincpf! Enkpkecn! Tghgtgpeg! Itqwr! hqt!

LbWU[S^[eWV Pa_W`te LWdh[UWe, PW SdW eagYZf agf Tk \agd`S^[efe Xad WjbWdf Ua__W`f

cpf! eqnncdqtcvg! qp! enkpkecn! cpf! cecfgoke! tgugctej! uvwfkgu/! Vq! gpeqwtcig! iqqf!

rtcevkeg!cpf!kpetgcug!eqpukuvgpe{-!yg!guvcdnkujgf!cp!gzrgtv!yqtmkpi!itqwr!ykvj!29!

ogodgtu!kp!3133-!kpenwfkpi!urgekcnkuv!enkpkekcpu-!okfykxgu!cpf!rqnke{!ngcfu/!Vjku!yknn!

ftchv!c!eqpugpuwu!iwkfcpeg!fqewogpv!)hqt!3134!rwdnkecvkqp*!vjcv!yg!ctg!eqphkfgpv!yknn!

jgnr!cnn!wpkvu!rtqxkfg!jkij!swcnkv{!ectg!fwtkpi!cpvgpcvcn!uetggpkpi/!

!

!Vjg!fkhhgtgpeg!vjg!Tqug!Hqwpfcvkqp!ocmgu!vq!CTE!!!!!!!!!

Yg!eqpvkpwg!vq!eqwpv!qwtugnxgu!xgt{! nwem{!kpfggf!vq!jcxg!vjg!qhhkeg!urceg!jgtg!cv!

Etcyhqtf!Ogyu/!Jcxkpi!uwej!c!ygnn.crrqkpvgf!cpf!ygneqokpi!rnceg!ocmgu!c!tgcn!

fkhhgtgpeg!cu!qwt!vgco!ecp!yqtm!vqigvjgt!kp.rgtuqp!vq!fgnkxgt!qwt!jgnrnkpg!ugtxkegu!

cpf!gzrcpf!qwt!tgcej!vq!oqtg!rctgpvu!cpf!rtqhguukqpcnu!cetquu!vjg!WM/!Kv!cnuq!ogcpu!

vjcv!yg!ecp!eqpegpvtcvg!qwt!hwpftckukpi!uvchh!cpf!tguqwtegu!qp!tckukpi!uwrrqtv!hqt!qwt!

ugtxkegu-!uvchh!ucnctkgu!cpf!owej.pggfgf!uwuvckpcdng!rtkqtkvkgu/!

!

Kp!vjg!rgtkqf!3133.4!yg!jcxg!cffgf!c!pgy!Hkpcpeg!Qhhkegt-!Dctdctc-!vq!qwt!uvchh!vgco/!

Cnqpiukfg!qwt!vyq!pgy!Eqqtfkpcvqtu-!Lgpp{!cpf!Jcppcj-!yg!pqy!jcxg!oqtg!rgqrng!

rj{ukecnn{!yqtmkpi!kp!vjg!qhhkeg!yjkej!K!tgcnn{!crrtgekcvg/!Ukz!qh!qwt!uvchh!pqy!jcxg!hwnn.

vkog!qt!j{dtkf!qhhkeg.dcugf!eqpvtcevu-! cpf!yg!cnuq!crrtgekcvg!wukpi!qwt!urceg! hqt!

swctvgtn{! Vtwuvgg! Dqctf! oggvkpiu! cv! yggmgpfu/! Qwt! tgoqvg! uvchh! ctg! urtgcf! qwv!

hwtvjgt! chkgnf-! htqo! [qtmujktg! vq! Ycngu-! Ueqvncpf! cpf! Pqtvjgtp! Ktgncpf! dwv! gplq{!

eqokpi!kpvq!qwt!ygneqokpi!qhhkeg!urcegu!yjgp!rquukdng/!

!

Kp!3133.34!yg!jcxg!eqpegpvtcvgf!qp!vjg!korcev!CTE!ocmgu!qp!wugtu-!eqpukfgtkpi!

swcpvkhkcdng!cpf!swcnkvcvkxg!fcvc! htqo!wugt! uwtxg{u!cpf!rwdnkujkpi!qwt! hktuv! Korcev!

Tgxkgy/!Qwt! jgnrnkpg! vgco!jcu! jcpfngf! 7-651! eqpvcevu! d{! rjqpg! cpf! gockn! htqo!

cpzkqwu! gzrgevcpv! cpf! dgtgcxgf! rctgpvu/! ;5&! qh! rctgpvu! uwtxg{gf! uckf! vjgkt!

WjbWUfSf[a`e iWdW s?jUWWVWVt ad sGWft Tk agd eWdh[UWe8 !

!

qC SUUWeeWV ;K=te iWTe[fW fZW _a_W`f agd TSTk iSe Y[hW` S XSfS^ V[SY`ae[e [` GSdUZ

s01, MZW iWTe[fW TWUS_W _k ^[XW^[`W* bdah[V[`Y _W i[fZ dWSeegdS`UW S`V geWXg^

dWeagdUWe,r JSdW`f egdhWk!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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!

Yg!jcxg!eqpvkpwgf!fgnkxgt!qwt!tgrwvcdng!vtckpkpi!vq!fqevqtu-!okfykxgu-!uqpqitcrjgtu-!

igpgvke! eqwpugnnqtu! cpf! uvwfgpvu! cetquu! vjg! WM/! Kp! 3133.34! yg! tgcejgf! 2-14;!

rtqhguukqpcnu!)66!kp.rgtuqp!uguukqpu!cpf!35!qpnkpg*!cpf!c!hwtvjgt!4-111!xkc!vcnmu!cpf!

uvcpfu!cv!21!pcvkqpcn!eqphgtgpegu!cpf!hqtwou/!Yg!ctg!itcvghwn!hqt!vjg!rtkxcvg!qhhkeg!

ebSUW Se iW Uag^V eWUgdW^k dg` agd _a`fZ^k Raa_ s=SeW USXmet .! c! ejcpeg! hqt!

rtqhguukqpcnu!vq! kphqtocnn{!fkuewuu!c!tcpig!qh!ugpukvkxg!vqrkeu! .!cpf!eqqtfkpcvg!qwt!

qpnkpg!eqphgtgpeg!kp!Ugrvgodgt!3134/!Gpvkvngf!Ngctpkpi!htqo!Gcej!Qvjgt!p!C!Hqwt!

Eqwpvt{!Xkgy-!vjku!ycu!cvvgpfgf!d{!29;!rtqhguukqpcnu!cetquu!vjg!WM-!yjq!hgf!dcem!

fZSf8 qMZW iZa^W VSk iSe [`eb[d[`Y S`V WVgUSf[a`S^, Cf ZSe _SVW _W dWX^WUf a` _k

da^W S`V iZWdW fZW hS^gW [e,r!

#

Yg!cnyc{u!gxcnwcvg!qwt!yqtm!cpf!ctg!itcvghwn!hqt!hggfdcem!vq!fgxgnqr!qwt!ugtxkegu!p!

rctvkewnctn{! cu! cko! vq! dgeqog! c! oqtg! igqitcrjkecnn{.! cpf! fgoqitcrjkecnn{.!

ceeguukdng!qhhgt/! Kp!qwt!rtqhguukqpcnu!uwtxg{-!;;&!qh! tgurqpfgpvu!uckf! vjg{!yqwnf!

tgeqoogpf!CTE! vq! vjgkt!eqnngciwgu!cpf!cpf!86&!jcxg!cvvgpfgf!CTE! vtckpkpi! kp!

uqog!hqto/!Hggfdcem!jkijnkijvgf!qwt!wpkswg!vtckpkpi!qhhgt<!

!

q?jUW^^W`f fdS[`[`Y ahWdS^^* SU]`ai^WVYW_W`f aX fZW [_bSUf a` fZW bSdW`fe S`V fZW

goqvkqpcn!dwtfgp!qh!fgekukqp._S][`Y a` S XS_[^k,r JdaXWee[a`S^ egdhWk!

!

CTE!tgockpu!kpetgfkdn{!itcvghwn!vq!vjg!Tqug!Hqwpfcvkqp!hqt!vjgkt!gzvtcqtfkpct{!igpgtqukv{!kp!

fqpcvkpi!qwt!qhhkeg!urceg-! vgngrjqpg!cpf! KV!equvu/! !Cu! vqwij!geqpqoke! vkogu!eqpvkpwg! kp!

3134-!yg!ecp!hceg!vjg!hwvwtg!ykvj!eqphkfgpeg!cpf!K!mpqy!yg-!cpf!oqtg!korqtvcpvn{!vjg!rctgpvu!

cpf!rtqhguukqpcnu!yg!ugtxg-!crrtgekcvg!vjcv!dg{qpf!yqtfu/!!!!

!

Lcpg!Hkujgt-!Fktgevqt!

j*! Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp

;^S` KaeW _a`[fade fZ[e @ag`VSf[a`'e SUf[h[f[We a` fZW MdgefWWet TWZS^X S`V ZSe _S[`fS[`WV

jku!rctvkekrcvqt{! tqng! kp! vjg!cevkxkvkgu!qh!Oqvg!Octkpg!Ncdqtcvqt{-!Uwpeqcuv!Hqwpfcvkqp! hqt!

Jcpfkecrrgf!Ejknftgp-!Kpe/!cpf!qh!Uv!Octvjc!Ecvjqnke!Ejwtej!yjkej!ctg!kpenwfgf!coqpiuv!

vjg!wnvkocvg!dgpghkekctkgu/!Tgekrkgpvu! jcxg!dggp! tgswktgf! vq! eqphkto! vjg!rtqrtkgv{! qh! vjgkt!

ejctkvcdng!rwtrqugu!cpf!vq!rtqxkfg!uwrrqtvkxg!fqewogpvcvkqp/

!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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Fgvcknu!qh! vjqug!yjq!jcxg!dgpghkvgf!fwtkpi! vjg!rgtkqf!2uv!Pqxgodgt!3133! vq!42uv!Qevqdgt!

3134!ctg!ugv!qwv!kp!Crrgpfkz!5/

4!!!!!!!!CEJKGXGOGPVU!CPF!RGTHQTOCPEG

C!fgvckngf!tgxkgy!qh!vjg!rtqitguu!cejkgxgf!ykvj!qwt!xctkqwu!ejctkvcdng!rtqlgevu!ku!ikxgp!kp!vjg!

cvvcejgf!crrgpfkegu/

!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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5 HKPCPEKCN!TGXKGY

c*! Tgxkgy!qh!Hkpcpekcn!Rqukvkqp

Vjg!pgv! gzrgpfkvwtg! hqt! vjg! {gct-! gzenwfkpi! ecrkvcn! tgvwtpu-! coqwpvgf! vq! ¥417-868! )3133!

¥77-558*/!!

Vjg!vqvcn!kpeqog!tgegkxgf!ycu!¥992-269!eqorctgf!vq!¥2-312-359!kp!vjg!rtkqt!{gct/!Vjku!ku!c!

fgetgcug!qh!¥431-381!eqorctgf!vq!vjg!rtgxkqwu!{gct!ockpn{!fwg!vq!c!fgetgcug!kp!kpxguvogpv!

kpeqog! tgegkxgf/! Vjku! tgxkugf! kpeqog! ngxgn! tghngevu! c! ejcpig! qh! kpxguvogpv! rqnke{! oqtg!!

dcugf!qp!c!ecrkvcn!crrtgekcvkqp!uvtcvgi{!tcvjgt!vjcp!vjg!hkzgf!kpeqog!uvtcvgi{!crrnkgf!kp!rtkqt!

{gctu!)ugg!dgnqy!hqt!oqtg!fgvcknu*//

Ejctkvcdng!gzrgpfkvwtg!vqvcnngf!¥2-198-65;!eqorctgf!vq!¥2-25;-442!kp!vjg!rtkqt!{gct!dgkpi!c!

fgetgcug!qh!¥72-893/!Itcpvu!rc{cdng!vqvcnngf!¥;33-681!!)3133!.!¥2-119-811*!cpf!ygtg!kp!nkpg!

ykvj!cpvkekrcvgf!gzrgpfkvwtg/!Vjg!ejctkv{!jcu!ugv!cp!wnvkocvg!vctigv!qh!c!dtgcm.gxgp!rqukvkqp!

dghqtg!kpxguvogpv!tgvwtpu!ctg!vcmgp!kpvq!ceeqwpv/!Vjku!ycu!pqv!cejkgxgf!kp!vjg!{gct!wpfgt!

tgxkgy!yjgp!c!fghkekv!qh!¥5;9-344!ctqug!dwv!vjku!ycu!eqxgtgf!d{!vjg!uwtrnwu!vjcv!ceetwgf!kp!

vjg!rtkqt!{gct/!Vjg!ecrkvcn! tgvwtpu! kp!vjg!{gct!coqwpvgf!vq!c! nquu!qh!¥2;2-587!)3133.Ickp!

¥2-32;-144*!tgncvkpi!vq!vjg!kpxguvogpv!rqtvhqnkq/!Hwtvjgt!eqoogpv!ku!ocfg!qp!vjgug!ocvvgtu!

dgnqy/!Hwtvjgt!fgvcknu!qh!vjg!itcpv!rc{ogpvu!ocfg!ctg!fgvckngf!kp!vjg!ceeqwpvu!cpf!cnuq!ncvgt!

kp!vjku!tgrqtv/

Qvjgt! ejctkvcdng! gzrgpfkvwtg! coqwpvgf! vq! ¥231-7;6! )3133! .! ¥214-492*-! cp! kpetgcug! qh!

¥28-425/!Uwej!kpetgcug!ycu!ockpn{!cu!c!tguwnv!qh!cp!kpetgcug!kp!qhhkeg!qxgtjgcfu!cpf!uvchh!

equvu/! !Uwrrqtv! equvu! kp! vjg! hqto!qh!iqxgtpcpeg!equvu! kpetgcugf!d{!¥8-145! vq! vjg!uwo!qh!

¥55-395/

Kpxguvogpv!ocpcigogpv!hggu!ygtg!¥99-111!eqorctgf!vq!¥213-425!kp!vjg!rtkqt!{gct/!!Vjgug!

ejctigu!tgrtgugpv!cppwcn!hggu!qh!crrtqzkocvgn{!1/6&!)3133!.!1/6&*!qh!qxgtcnn!rqtvhqnkq!xcnwg-!

c!ngxgn!yjkej!yg!dgnkgxg!ku!pqv!wptgcuqpcdng/!

!

Kp!tgegpv!{gctu!c!hkzgf!kpeqog!uvtcvgi{!vctigv!ycu!ugv!ykvj!c!tgvwtp!qh!5&!rgt!cppwo!kp!qtfgt!

vq!cejkgxg!c!dtgcm.gxgp!rqukvkqp/!Kp!vjg!{gct!wpfgt!tgxkgy!vjg!kpxguvogpv!rqtvhqnkq!ujqygf!

cp!wptgcnk|gf!ickp!qh!2&!)3133!Ickp!7&*/!!Fwtkpi!vjg!{gct!vjg!kpxguvogpv!uvtcvgi{!jcu!dggp!

cogpfgf!dwv!vjg!vctigvgf!qxgtcnn!tgvwtp!qh!5&!rgt!cppwo!jcu!dggp!tgvckpgf!)ugg!dgnqy*/!

!

d* Vcpikdng!Hkzgf!Cuugvu!

Vjg!Vtwuvggu!tgvckp!vjg!wug!qh!c!htggjqnf!rtqrgtv{!mpqyp!cu!39!Etcyhqtf!Uvtggv-!Nqpfqp!Y2/!!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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Vjku!ku!rctvn{!wugf!d{!vjg!Ejctkv{!hqt!kvu!qyp!rwtrqugu-!dwv!vjg!oclqtkv{!qh!vjg!ceeqooqfcvkqp!

ku! ngv! vq! qvjgt!Ejctkvkgu! cpf! tgukfgpvkcn! vgpcpvu! cv! hwnn!octmgv! tgpvu/! Kp! vjg! qrkpkqp! qh! vjg!

Vtwuvggu-!vjg!octmgv!xcnwg!qh!vjg!rtqrgtv{!cv!42!Qevqdgt!3134!ycu!¥23-111-111/!Cu!c!tguwnv-!

c!tgxcnwcvkqp!cflwuvogpv!ycu!ocfg!kp!vjg!{gct!wpfgt!tgxkgy!qh!¥313-125/

e* Kpxguvogpv!Rqnke{

Vjg!Vtwuvggu!jcxg!c!igpgtcn!rqygt!qh!kpxguvogpv!wpfgt!vjg!vgtou!qh!vjg!Eqpuvkvwvkqp!cpf!vjg!

_S`SYW_W`f aX fZW =ZSd[fkte [`hWef_W`f Xg`Ve [e VW^WYSfWV fa bdaXWee[a`S^ [`hWef_W`f

_S`SYWde, ;e `a`W aX fZWeW Xg`Ve SdW bWd_S`W`f^k W`VaiWV* fZW <aSdVte [`hWef_Wpv!rqnke{!

kp!rtkqt!{gctu!ycu!vq!cko!hqt!cp!cxgtcig!kpeqog!tgvwtp!qh!5&-!yjkej!ycu!eqoogpuwtcvg!ykvj!

cpvkekrcvgf!hwvwtg!urgpfkpi!tgswktgogpvu/!!Vjg!cevwcn!tguwnv!cejkgxgf!kp!vjg!{gct!ycu!ektec!

2&!yjgp!dqvj!ecrkvcn!cpf!kpeqog!tgvwtpu!ygtg!vcmgp!kpvq!ceeqwpv/!Vjkku!nguu!hcxqwtcdng!tguwnv!

ycu!ecwugf!d{! vjg!fkhhkewnv!geqpqoke!eqpfkvkqpu! vjcv! gzkuvgf! kp! vjg! {gct! cpf!c!ejcpig!qh!

kpxguvogpv!uvtcvgi{!)Ugg!dgnqy*/!

!/

Fwtkpi!vjg!{gct!wpfgt!tgxkgy!vjgtg!ycu!c!fgetgcug!kp!vjg!xcnwg!qh!vjg!kpxguvogpv!rqtvhqnkq!

tgeqtfgf! kp! vjg! ceeqwpvu! qh! ¥2;2-587/! ! Vjku! ockpn{! tguwnvgf! htqo! vjg! cfxgtug! octmgv!

eqpfkvkqpu! vjcv! gzkuvgf! hqnnqykpi! vjg!yct! kp!Wmtckpg/!Octmgvu! jcxg!ukipkhkecpvn{! tgeqxgtgf!

ukpeg!vjg!{gct!gpf/

!

Cu! fguetkdgf! kp! )d*! cdqxg! vjg! Vtwuvggu! jcxg! ecttkgf! qwv! c! tgiwnct! tgxkgy! qh! kpxguvogpv!

rgthqtocpeg!cpf!qrrqtvwpkvkgu/!Cu!c!tguwnv!qh!vjg!ncvguv!tgxkgy!vjg!Vtwuvggu!fgekfgf!vjcv!cp!

S_W`V_W`f fa fZW UZSd[fkte UgddW`f efdSfWYk ycu! tgswktgf! cu! vjg! kpxguvogpv! ctgpc! jcu!

ejcpigf! hqnnqykpi! tgegpv! tkugu! kp! kpvgtguv! tcvgu/! Vjgtghqtg-! vjg! Vtwuvggu! fgekfgf! vjcv! vjg!

rqtvhqnkq!yqwnf!oqxg!cyc{!htqo!c!hkzgf!kpeqog!uvtcvgi{!vq!c!oqtg!hngzkdng!crrtqcej!iqkpi!

hqtyctf! ykvj! qxgtcnn! ecrkvcn! cpf! kpeqog! tgvwtpu! vctigvgf! cv! vjg! tcvg! qh! 5&! rgt! cppwo/!

Qtkikpcnn{!kv!ycu!oqqvgf!vjcv!cp!9&!rgt!cppwo!vctigv!dg!cuuwogf!dwv!uwdugswgpvn{!kv!ycu!

fgekfgf!vq!tgvckp!vjg!oqtg!tgcnkuvke!vctigv!qh!5&!ikxgp!vjg!gxgt!ejcnngpikpi!eqpfkvkqpu!vjcv!

hkpcpekcn!octmgvu!ctg!qrgtcvkpi!kp/

!

f* Tgugtxgu!

KWeWdhWe SdW fZSf bSdf aX MZW KaeW @ag`VSf[a`te [`Ua_W Xg`Ve fZSf SdW XdWW^k ShS[^ST^W Xad [fe

igpgtcn!rwtrqugu-!k/g/-!vjg!tguqwtegu!vjcv!Vjg!Tqug!Hqwpfcvkqp!jcu!qt!ecp!ocmg!cxckncdng!vq!

ebW`V Xad S^^ ad S`k aX fZW =ZSd[fkte bgdbaeWe* a`UW [f ZSe _Wf [fe Ua__[f_W`fe S`V UahWdWV

kvu!qvjgt!rncppgf!gzrgpfkvwtg/!Vjg!Vtwuvggu!jcxg!cp!kornkgf!rqygt!kp!vjg!gzgtekug!qh!vjgkt!

fkuedWf[a` fa dWfS[` Xg`Ve iZWdW [f [e `WUWeeSdk [` fZW UZSd[fkte TWef [`fWdWefe fa Va ea, MZW

Vtwuvggu! tgiwnctn{! tgxkgy! cpf! cogpf! vjgkt! hwvwtg! gzrgpfkvwtg! rncpu! vq! vcmg! ceeqwpv! qh!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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cpvkekrcvgf!kpeqog!tgegkrvu-!ctkukpi!htqo!vjgkt!ecrkvcn!dcug/!Vjwu-!vjg!Vtwuvggu!dgnkgxg!vjcv!kv!

ku!dqvj!tgcuqpcdng!cpf!pgeguuct{!vq!tgvckp!tgugtxgu!cv!vjgkt!ewttgpv!ngxgn!qh!¥29-87;-932!cu!

tgrtgugpvgf!d{! vjg!xcnwg!qh!pgv!cuugvu! nguu! vjg!xcnwg!qh! vjg! hkzgf!cuugvu! tgvckpgf!d{! vjg!

Vtwuvggu/!Vjku!uwrrqtvu!vjg!ockpvgpcpeg!qh!vjg!ewttgpv!itcpv!rqnke{!qh!vjg!ejctkv{/!

!

6! VTWUVGGU!FKUENQUWTG!VQ!CWFKVQTU!
!

Gcej!qh!vjg!Vtwuvggu!jcu!eqphktogf!vjcv!vjgtg!ku!pq!kphqtocvkqp!qh!yjkej!vjg{!ctg!cyctg!yjkej!

ku!tgngxcpv!vq!vjg!cwfkv-!dwv!qh!yjkej!vjg!cwfkvqt!ku!wpcyctg/!Vjg{!jcxg!hwtvjgt!eqphktogf!vjcv!

vjg{!jcxg!vcmgp!crrtqrtkcvg!uvgru!vq!kfgpvkh{!uwej!tgngxcpv!kphqtocvkqp!cpf!vq!guvcdnkuj!vjcv!

vjg!cwfkvqt!ku!cyctg!qh!uwej!kphqtocvkqp/!

7! RNCPU!HQT!HWVWTG!RGTKQFU
!

Fgvcknu!qh!hwvwtg!eqookvogpvu!ctg!nkuvgf!kp!Crrgpfkz!4/

D{!qtfgt!qh!vjg!Dqctf

O!TQUG!)Vtwuvgg*! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!R!TQUG!)Vtwuvgg*

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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CRRGPFKZ!2!)WPCWFKVGF*

AB5F9@EC I51BfC 3@>>9D>5?DC

!

Vjg!hqnnqykpi!eqookvogpvu!ygtg!ocfg!kp!3133<!!

!

2/! Cnn!Uqwnu!Ejwtej!qh!Gpincpf!Rtkoct{!Uejqqn!3134!Rtqlgev!!
! !
! ¥6-111!vq!rc{!hqt!vjg!writcfkpi!qh!nkijvkpi!vq!NGF!gpgti{!ucxkpi!nkijvu/!
! !
3/! Egpvtcn!U{pciqiwg!3134!Rtqlgev!
! !
! ¥7-111!vq!rc{!hqt!kpuvcnncvkqp!qh!cp!gngevtkecn!ykpej!u{uvgo!hqt!vjg!ejcpfgnkgtu/!
! !
4/! Eqrgh!Vtckpkpi!Umknnu!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!oggvkpi!tqqou!cpf!etgcvkqp!qh!cffkvkqpcn!vqkngvu/!
! !
5/! Fqpoct!Yctgjqwug!3134!Rtqlgev!
! !
! ¥6-111!vq!rc{!hqt!vjg!kpuvcnncvkqp!qh!gzvtc!EEVX!ugewtkv{!cv!vjg!Fqpoct!Yctgjqwug!Vjgcvtg!dwknfkpi/!
! !
6/! Gpinkuj!Jgtkvcig!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!tgrckt!yqtm!vq!vjg!Kqpke!Vgorng!cv!Ejkuykem!Jqwug/!
! !
7/! Hncuj!Owukecnu!3134!Rtqlgev!!
! !
! ¥6-111! vqyctfu! vjg! etgcvkqp! qh! cp! qwvukfg! rgthqtocpeg! ctgc! cpf! gswkrogpv! hqt! vjg! qwvukfg!

encuutqqo/!
! !
8/! Hnqcvkpi!Encuutqqo!)Dgcwejcor!Nqfig*!3134!Rtqlgev!
! !
! n3*... fa bSk Xad fZW gbYdSV[`Y aX fZW TaSfte UW`fdS^ ZWSf[`Y ekefW_ S`V dWb^SU[`Y-gbYdSV[`Y S`V

kpuvcnnkpi!vjg!qp.ujqtg!uvqtcig!wpkv!cv!Rcffkpivqp!Egpvtcn/!
! !
9/! Hqwpfnkpi!Owugwo!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!nkijvkpi!kortqxgogpvu/!
! !
;/! Itgcv!Ycnuvgcf!Uejqqn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!qh!vqkngvu!kp!vjg!Ctvkuv!Eqwtv{ctf/!
!
21/! Jqwug!qh!Uv!Dctpcdcu!3134!Rtqlgev!
! !
! ¥6-111!hqt!vjg!tgrckt!cpf!tguvqtcvkqp!qh!vjg!3pf!hnqqt!Gornq{ogpv!Cecfgo{!vtckpkpi!uwkvgu/!
! !
22/! Lgykuj!Dnkpf!'!Fkucdngf!3134!Rtqlgev!
! !
! ¥6-111!hqt!tghwtdkujogpv!qh!ncfkgu!cpf!igpvu!fkucdngf!eqoowpcn!vqkngvu!kp!Oknn!Jknn!Gcuv!p!Htcpegu!

'!Fkem!Lcogu!Eqwtv/!
! !

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0



15
Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!Tgrqtv!hqt!202203133!p!4202103134

23/! Lgykuj!Ectg!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!dwknfkpi!yqtmu!cv!vjg!Dgvv{!cpf!Cujgt!Nqhvwu!Egpvtg!kp!Htkgtp!Dctpgv/!
! !
24/! Lgykuj!Eqoowpkv{!Ugeqpfct{!Uejqqn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!eqpxgtukqp!qh!eqttkfqt!urceg!vq!uocnn!qhhkegu/!
! !
25/! <SXQf] 3YVVOQO =YXNYX ,*,4!Rtqlgev!
! !
! ¥6-111!vqyctfu!tghwtdkujogpv!qh!vjg!Eqngocp!Vgttceg!cv!vjg!Uvtcpf!Ecorwu/!
! !
26/! NKOU!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!tgeqphkiwtkpi!tgugctej!urceg!cv!NKOU!kp!vjg!Tq{cn!Kpuvkvwvkqp!dwknfkpi/!
! !
27/! Oceecdk!Nqpfqp!Dtcf{!Tgetgcvkqpcn!Vtwuv!3134!Rtqlgev!!
! !
! ¥21-111!vqyctfu!vjg!tguwthcekpi!qh!vjg!ect!rctm/!
! !
28/! Oc{jgy!Cpkocn!Jqog!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!kuqncvkqp!mgppgnu!cpf!ecvvgt{/!
! !
29/! Owugwo!qh!Nqpfqp!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!gpgti{!ghhkekgpv!nkijvkpi/!
! !
2;/! Pcvkqpcn!Vjgcvtg!3134!Rtqlgev!
! !
! ¥21-111!vqyctfu!vjg!eqpvkpwcvkqp!qh!tgrcktkpi!cpf!tgrncekpi!hktg!fqqtu/!
! !
31/! Pkijvkpicng!Jcoogtuqp!3134!Rtqlgev!
! !
! ¥6-111! vqyctfu! writcfkpi! vjg! gzkuvkpi!Pkijvkpicng! Jqwug! rctmkpi! dc{u=! etgcvkqp! qh! c! dgurqmg!

jqwugmggrkpi!uvqtcig!tqqo!qp!Ykpg!Jqwugjqnf!cpf!writcfkpi!nkijvkpi!qp!Yqjn!Jqwugjqnf/!
! !
32/! Pqtyqqf!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!kortqxgogpvu!vq!vjg!ictfgp!uwthceg!cv!Dwemgvu!'!Urcfgu/!
! !
33/! Qnf!Tq{cn!Pcxcn!Eqnngig!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!etgcvkqp!qh!vjg!Mkpi!Yknnkco!Eqoowpkv{!Jwd/!
! !
34/! Qnf!Xke!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!qh!vjg!ncfkgu!cpf!ogpu!vqkngvu!dcemuvcig/!
! !
35/! Rcffkpivqp!Ctvu!3134!Rtqlgev!
! !
! ¥6-111!hqt!vjg!tgrncegogpv!qh!nkijvkpi!ykvj!oqtg!ghhkekgpv!NGF/!
! !
36/! Rngcucpeg!Vjgcvtg!3134!Rtqlgev!
! !

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!cp!ckt!eqpfkvkqpkpi!cpf!xgpvkncvkqp!u{uvgo!hqt!vjg!ftguukpi!tqqou!
cpf!itggp!tqqo/!

! !
37/! BOQOX^f] AK\U @ZOX 1S\ DROK^\O ,*,4!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kortqxgogpv!qh!dcemuvcig!ecdnkpi/!
! !
38/! Tq{cn!Cecfgo{!qh!Owuke!3134!Rtqlgev!!
! !
! ¥6-111!vqyctfu!vjg!writcfg!qh!vjg!kpuvtwogpv!uvqtcig!cv!vjg!Cecfgo{/!
! !
39/! Tq{cn!Cecfgo{!Uejqqnu!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!nkhg!ftcykpi!tqqo/!
! !
3;/! Tq{cn!Eqwtv!Vjgcvtg!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!tgrncegogpv!qh!vjg!uvcig!fqqt/!
! !
41/! Uqekgv{!qh!Cpvkswctkgu!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!c!pgy!cncto!u{uvgo/!
! !
42/! Uqjq!Vjgcvtg!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!c!pgy!fqqt!ceeguu!u{uvgo/!
! !
43/! Uv!1XXOf] =SWORY_]O ,*,-!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!eqpugtxcvkqp!qh!vjg!rkevqtkcn!ykpfqy/!
! !
44/! C^ ;YRXf] 8Y]ZSMO ,*,4!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!qh!vjg!Fc{!Egpvtg!eqwpugnnkpi!tqqo/!
! !
45/! Uv!Oct{ngdqpg!Uejqqn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!hgocng!uvchh!ujqygt!hceknkvkgu/!
! !
46/! Vjg!Tq{cn!Kpuvkvwvkqp!3134!Rtqlgev!
! !
! ¥6-111!hqt!tgrncegogpv!qh!vjg!nkijvkpi!u{uvgo!kp!vjg!ngevwtg!vjgcvtg/!
! !
47/! Vjg!Ycnnceg!Eqnngevkqp!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!tghwtdkujogpv!qh!vjg!ocng!uvchh!vqkngvu!cpf!ejcpikpi!tqqo/!
! !
48/! Vtckpkpi!Ujkr!Dtqcfuyqtf!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!nqygtkpi!qh!egknkpiu!kp!nqygt!icnng{!cpf!encuu0vtckpkpi!tqqou!cpf!tgrncegogpv!

qh!vjg!hnqqtkpi/!
! !
49/! Vtkcping!Cfxgpvwtg!Rnc{itqwpf!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!cp!cgtkcn!ycnmyc{/!
! !

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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4;/! Wpkqp!Ejcrgn!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!ceeguukdknkv{!cpf!uchgv{!dwknfkpi!yqtmu/!
! !
51/! Wpkxgtukv{!Eqnngig!Uejqqn!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!kortqxgogpvu!vq!vjg!qwvfqqt!urceg!cv!vjg!rnc{kpi!hkgnfu!cpf!rcxknkqp!qp!Jqetqhv!

Tqcf/!
! !
52/! Yguv!Nqpfqp!U{pciqiwg!3134!Rtqlgev !
! !
! ¥6-111!vqyctfu!vjg!tgpqxcvkqp!cpf!rckpvkpi!qh!vjg!egknkpi!qh!vjg!Ucpevwct{/!
! !
53/! \qqnqikecn!Uqekgv{!qh!Nqpfqp!3134!Rtqlgev!
! !
! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!vqkngv!cpf!dcd{!ejcpig!hceknkvkgu/!
! !
54/! Uv!Lqjp!Codwncpeg!
! !
! Uwrrqtv!hqt!vjg!Uv!Lqjp!Codwncpeg!Vtckpkpi!Egpvtg!nqecvgf!cv!Etcyhqtf!Uvtggv/!
! !
55/! Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!
! !
! Uwrrqtv!hqt!vjgkt!cfokpkuvtcvkxg!cpf!hwpftckukpi!qhhkeg!nqecvgf!cv!Etcyhqtf!Uvtggv/!
! !
56/! Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp!
! !
! Eqpvkpwkpi!uwrrqtv!hqt!vjg!yqtm!wpfgtvcmgp!d{!vjku!Hqwpfcvkqp!cevkxg!kp!Hnqtkfc/!
! !
57/! Xctkgv{!e!^RO 3RSVN\OXf] 3RK\S^c!
! !
! Vjg!Hqwpfcvkqp!uggmu!vq!hwpf!c!fkucdngf!uejqqn!dwu!cppwcnn{/!

!
58/! Cevkqp!Cickpuv!Ecpegt!
! !
! Eqpvkpwkpi!hkpcpekcn!uwrrqtv!qh!Cevkqp!Cickpuv!Ecpegt!d{!yc{!qh!cp!cppwcn!fqpcvkqp/!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0
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CRRGPFKZ!3!)WPCWFKVGF*

I51BfC CEJKGXGOGPVU!e!FQPCVKQPU!OCFG

!

2/!! Cnn!Uqwnu!Ejwtej!qh!Gpincpf!Rtkoct{!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!!4143;3/!!Cnn!Uqwnu!Uejqqn!ku!rtkoctkn{!c!Ejwtej!qh!Gpincpf!uejqqn!rtqxkfkpi!

gfwecvkqpcn!rtkoct{!cpf!lwpkqt!hceknkvkgu!hqt!vjg!nqecn!Yguvokpuvgt!eqoowpkv{/!

!

Vjg!Vtwuvggu!rngfigf!¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!pgy!gpgti{!ghhkekgpv!nkijvkpi!vq!vjtgg!

encuutqqou!qp!vjg!itqwpf!hnqqt/!!Jqygxgt-!kv!ycu!uwdugswgpvn{!hgnv!vjcv!vjg!itgcvgt!pggf!ycu!

vq! kortqxg!vjg! nkijvkpi! kp!vjg!nkdtct{-!yqtm!yjkej!ycu!ecttkgf!qwv! kp!Crtkn!qh!3134!vq!c!jkij!

uvcpfctf/!Vjg!yqtm!ZSe ZSV S bae[f[hW [_bSUf a` fZW eUZaa^te W`WdYk T[^^e,!

!

3/! Egpvtcn!U{pciqiwg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!!353663/!!Vjg!Egpvtcn!U{pciqiwg!rtqxkfgu!yggmn{!ugtxkegu!cpf!ugtxkegu!qp!

vjg!ucddcvj/! ! Kv!jcu!c!urgekcn! kpvgtguv! kp!jqnqecwuv!gfwecvkqp!cpf! ngcfu!ownvk.hckvj! vtkru! vq!

eqpegpvtcvkqp!ecoru/!!Kv!cnuq!jquvu!cppwcn!eqphgtgpegu!qp!vjg!jkuvqt{!qh!Lgykuj!owuke/!!!

!

Vjg!¥7-111!yjkej!Vjg!Tqug!Hqwpfcvkqp!citggf!vq!rtqxkfg!ycu!kpkvkcnn{!vqyctfu!vjg!hwpfkpi!

qh!vjg!tgrckt!qh!ejcpfgnkgtu/!!Jqygxgt-!c!oqtg!rtguukpi!rtqlgev!ycu!kfgpvkhkgf-!dgkpi!tgrcktu!

vq!cp!ctgc!qh!ycvgt!kpitguu!kp!vjg!dwknfkpi/!!Vjg!yqtm!ycu!eqorngvgf!ghhgevkxgn{!cpf!vjg!kuuwg!

pq!nqpigt!ku!c!rtqdngo/!!

!

4/! Eqrgh!Vtckpkpi!Umknnu!3134!Rtqlgev!

Ejctkv{! Tgi! Pq/! 2257717/! Eqrgh! rtqxkfg! igpgtcn! cfxkeg-! dwknfkpi! ecrcekv{! uwrrqtv! cpf!

rtqoqvg!Chtkec!fkcurqtc!ewnvwtg!cevkxkv{-!kp!rctvkewnct!hqt!Eqpiqngug!cpf!Cpiqncp!eqoowpkvkgu!

kp!Wpkvgf!Mkpifqo!cpf!Chtkec/! !Vjg{!cnuq!rtqxkfg!ugtxkegu!hqt!ejknftgp-!{qwpi!rgqrng!cpf!

hcoknkgu/!

!

Yg!rngfigf!¥6-111!vqyctfu!vjg!equv!qh!vjg!tghwtdkujogpv!cpf!tgfgeqtcvkqp!qh!vjgkt!hqqf!dcpm!

jwd!kp!Dtkzvqp/!!Vjku!kpenwfgf!tgfgeqtcvkqp!qh!vjg!ockp!uvqtg!cpf!vjg!kpuvcnncvkqp!qh!c!pgy!hnqqt!

eqxgtkpi/!!!Vjg!yqtmu!ygtg!ecttkgf!qwv!vq!c!jkij!uvcpfctf!dgpghkvvkpi!cnn!vjqug!yjq!wug!vjg!

jwd/!

!

5/! Fqpoct!Yctgjqwug!3134!Rtqlgev!

Ejctkv{!Tgi!Pq!395373/!!!Vjg!Fqpoct!Yctgjqwug!ku!cp!kpvkocvg!362!ugcv-!uwdukfk|gf!vjgcvtg!

[` =ahW`f ASdVW`* d[YZf Sf fZW ZWSdf aX Fa`Va`te PWef ?`V, Cf [e [`fWd`Sf[a`S^^k dW`ai`WV Se
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a`W aX fZW iad^Vte bd[`U[bS^ bdaVgU[`Y fZWSfdWe* ZSh[`Y ia` ahWd /.. _S\ad SiSdVe Vgd[`Y [fe

35.{gct!jkuvqt{/!

!

Vjg!Vtwuvggu!citggf!vq!rtqxkfg!¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!EEVX!ecogtcu/! !Vjgug!

ygtg!kpuvcnngf!kp!vjg!gctn{!uwoogt!qh!3134!vq!itgcv!ghhgev-!kortqxkpi!pqv!qpn{!ugewtkv{-!dwv!

cnuq!vjg!ygnhctg!cpf!uchgv{!qh!vjqug!yjq!wug!vjg!vjgcvtg/!!!

!

6/! Gpinkuj!Jgtkvcig!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!2251462/!!Gpinkuj!Jgtkvcig!ku!c!tgikuvgtgf!ejctkv{ vjcv!ocpcigu!vjg!Pcvkqpcn!

BWd[fSYW =a^^WUf[a`, MZ[e Ua_bd[eWe ahWd 2.. aX ?`Y^S`Vte Z[efad[U Tg[^V[`Ye* _a`g_W`fe S`V

ukvgu!urcppkpi!oqtg!vjcp!6-111!{gctu!qh!jkuvqt{/!!!

!

¥6-111!ycu!fqpcvgf!vqyctfu!vjg!tghwtdkujogpv!cpf!tgrckt!qh!vjg!tqqh!qh!vjg!Kqpke!Vgorng!cv!

Ejkuykem!Jqwug/!!Vjg!yqtm!ycu!wpfgtvcmgp!kp!vjg!uwoogt!qh!3134!vq!itgcv!ghhgev-!vjg!ycvgt!

rgpgvtcvkqp! pqy! egcukpi/! ! Vjg! Vtwuvggu! dgnkgxg! vjcv! iqqf! xcnwg! ycu! qdvckpgf! hqt! qwt!

fqpcvkqp/!

!

7/!! Hncuj!Owukecnu!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!21;5316/!!Guvcdnkujgf!kp!Crtkn!2;;8-!Hncuj!Owukecnu!ku!vjg!dtckpejknf!qh!Vgtt{!

cpf!Fgktftg!Tgxknn!cpf!ycu!ugv!wr!ykvj!c!xkgy!vq!qhhgtkpi!cp!qrrqtvwpkv{!hqt!ejknftgp!htqo!nqy!

kpeqog!qt!fkucfxcpvcigf!hcoknkgu!ykvjkp!vjg!ctgc!vq!dgeqog!kpxqnxgf!kp!vjg!rgthqtokpi!ctvu/!!

Hncuj!Owukecnu!ku!dqvj!c!xqnwpvct{!{qwvj!qticpkucvkqp!cpf!c!tgikuvgtgf!ejctkv{/!

!

Vjg!KaeW @ag`VSf[a`te fqpcvkqp!qh!¥6-111!ycu!wvknkugf! vq! hwpf! vjg!eqpuvtwevkqp!qh!c!pgy!

eqxgtgf!uvcig!kp!vjg!ictfgp!dgjkpf!vjg!egpvtg/!!Vjg!yqtm!ycu!ecttkgf!qwv!kp!vjg!okf.ykpvgt!qh!

313303134!vq!iqqf!ghhgev-!cpf!vjg!pgy!uvcig!ku!rtqxkpi!vq!dg!cp!gzegrvkqpcn!cffkvkqp!vq!vjg!

Egpvtg/!

!

8/! Hnqcvkpi!Encuutqqo!)Dgcwejcor!Nqfig*!3134!Rtqlgev!

Ejctkv{! Tgi! Pq/! 2216577/! ! Dgcwejcor! Nqfig! uggmu! vq! rtqoqvg! qrrqtvwpkv{! cpf! uqekcn!

kpenwukqp! vjtqwij!rtqxkfkpi!jcpfu.qp-! kocikpcvkxg! ngctpkpi!gzrgtkgpegu! vjcv!ejcpig! nkxgu/!!

Vjg{!dgnkgxg!vjcv!gfwecvkqp!ujqwnf!dg!kpxqnxkpi-!gzekvkpi!cpf!hwp/!!Vjg!rtqitcoogu!vjcv!vjg{!

qhhgt!qp!vjg!Hnqcvkpi!Encuutqqo-!cpf!vjg!yc{!vjg{!ctg!vcwijv-!godqf{!vjgug!xcnwgu/!

!

Vjg!Hqwpfcvkqp!jcu!cuukuvgf!vjg!Hnqcvkpi!Encuutqqo!hqt!uqog!{gctu-!cpf!cu!kp!vjg!rcuv!vjgtg!

ygtg!c!pwodgt!qh!fkhhgtgpv!rtqlgevu!vjcv!eqwnf!jcxg!dggp!hwpfgf/!!Jqygxgt-!qp!vjku!qeecukqp!
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vjg{!hqewuugf!qp!kortqxkpi!vjg!egpvtcn!jgcvkpi!qp!vjg!dqcv!ykvj!c!itcpv!qh!¥6-111/!!Vjg!yqtm!

ycu!wpfgtvcmgp!kp!vjg!gctn{!ykpvgt!qh!3134!vq!itgcv!ghhgev/!!!

!

9/! Hqwpfnkpi!Owugwo!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!2182278/!!Vjg!Hqwpfnkpi!Owugwo!kp!Dtwpuykem!Uswctg-!Nqpfqp! vgnnu! vjg!

efadk aX fZW @ag`V^[`Y Baeb[fS^* <d[fS[`te X[def Za_W Xad UZ[^VdW` Sf d[e] aX STS`Va`_W`f, !

!

Vjg!Vtwuvggu!ygtg!cdng! vq!rtqxkfg!¥6-111! vqyctfu! vjg! kpuvcnncvkqp!qh!pgy!gpgti{!ghhkekgpv!

nkijvu!kp!vjg!ockp!uvcktygnn!cpf!icnngt{!ctgcu/!!Vjg!yqtm!ycu!wpfgtvcmgp!gctn{!kp!3134!cpf!vjg!

kortqxgf! nkijvkpi!jcu!jcf!c!jwig! korcev-!cnnqykpi!xkukvqtu! vq!ugg! vjg!ctvyqtm!owej! oqtg!

engctn{/!!Vjg!nkijvu!ctg!cffkvkqpcnn{!oqtg!gpgti{!ghhkekgpv/!

!

;/! Itgcv!Ycnuvgcf!Uejqqn!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!862773/!!Itgcv!Ycnuvgcf!Uejqqn!jcu!c!wpkswg!gpxktqpogpv-!yjgtg!vjg{!ecp!

qhhgt!ejknftgp!vjg!qrrqtvwpkv{!vq! ngctp! kp!c!ykfg!tcpig!qh!yc{u/!!Yjgvjgt!vjg{! vjtkxg! kp!cp!

qwvfqqt-!hqtguv!uejqqn!ugvvkpi-!qt!nqxg!etgcvkxg!ctvu-!urqtvu!qt!ngctpkpi!kp!c!encuutqqo-!vjg{!

jcxg!kv!cnn!cv!Itgcv!Ycnuvgcf/!

!

¥6-111!ycu!rtqxkfgf!vqyctfu!vjg!tghwtdkujogpv!S`V dWVWUadSf[a` aX Taket S`V Y[d^et fa[^Wfe [`

vjg!tgegrvkqp!{gct!rctv!qh!vjg!uejqqn/!!Vjg!yqtm!kpenwfgf!vjg!kpuvcnncvkqp!qh!pgy!ucpkvct{!yctg-!

ewdkengu-!hnqqtkpi-!cpf!nkijvu/!!Eqpuvtwevkqp!vqqm!rnceg!kp!vjg!urtkpi!cpf!tgrtgugpvu!gzegnngpv!

xcnwg!hqt!qwt!fqpcvkqp/!

!

21/! Jqwug!qh!Uv!Dctpcdcu!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!318353/!!Vjg!Jqwug!qh!Uv!Dctpcdcu!tgeqipkug!vjcv!ickpkpi!cpf!ockpvckpkpi!

rckf!yqtm!ku!kpuvtwogpvcn!vq!kpfgrgpfgpeg!cpf!ugewtkv{-!cpf!vjcv!kp!c!uqekgv{!yjgtg!vjgtg!ku!

uq!owej!fkueqppgev!kv!ku!korqtvcpv!vq!jcxg!cp!gpxktqpogpv!yjgtg!rgqrng!hggn!eqppgevgf/!!

!

¥6-111!ycu!rtqxkfgf!d{!Vjg!Tqug!Hqwpfcvkqp!kp!qtfgt!vq!cuukuv!ykvj!vjg!tgfgeqtcvkqp!cpf!

tghwtdkujogpv!qh!vyq!tqqou!kp!vjg!dwknfkpi<!vjg!KV!uwkvg!cpf!c!oggvkpi!tqqo/!!Vjg!yqtm-!yjkej!

kpenwfgf! pgy! KV! ecdnkpi-! ycu! kpuvcnngf! fwtkpi! vjg! gctn{! cwvwop! qh! 3134! vq! itgcv! ghhgev-!

kortqxkpi!dqvj!vjg!nqqmu!cpf!hwpevkqpcnkv{!qh!vjg!qhhkegu/!

!

22/! Lgykuj!Dnkpf!cpf!Fkucdngf!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!!36;591/!! !Lgykuj!Dnkpf!cpf!Fkucdngf!ku!vjg!qpn{!Lgykuj!ejctkv{!rtqxkfkpi!

uvcvg!qh!vjg!ctv!oqdknkv{!crctvogpvu!hqt!rgqrng!htqo!vjg!cig!qh!29!wryctfu-!yjq!ctg!rj{ukecnn{!

fkucdngf!qt!xkukqp!korcktgf/!
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!

¥6-111!rngfigf!d{!Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!ycu!wvknkugf!vq!tghwtdkuj!cpf!tgfgeqtcvg!

vyq!fkucdngf!vqkngvu!cv!vjg!Htcpegu!cpf!Fkem!Lcogu!Eqwtv!rtqrgtv{/!!Vjg!yqtm!kpenwfgf!vjg!

tgrncegogpv!qh!vjg!hnqqt-!pgy!nkijvkpi-!pgy!vknkpi!cpf!hwnn!tgfgeqtcvkqp/!!Kv!ycu!wpfgtvcmgp!vq!

gzegnngpv!ghhgev!kp!vjg!urtkpi!qh!3134/!

!

23/! Lgykuj!Ectg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/! 91366;/! !Lgykuj!Ectg! ku! vjg! nctiguv! jgcnvj! cpf! uqekcn! ectg!qticpkucvkqp!

ugtxkpi!vjg!Lgykuj!eqoowpkv{!kp!Nqpfqp!cpf!vjg!uqwvj.gcuv!qh!Gpincpf/!!Vjg{!twp!qxgt!81!

egpvtgu!cpf!ugtxkegu-!ectkpi!hqt!oqtg!vjcp!8-111!rgqrng!gxgt{!yggm/!!!

!

Vjg! Tqug! Hqwpfcvkqp! Vtwuvggu! citggf! vq! rtqxkfg! ¥6-111! vqyctfu! cpqvjgt! NGF! nkijvkpi!

kpuvcnncvkqp!rtqlgev/! ! Kp!vjg!eqpvgzv!qh! kpetgcugf!wvknkv{!equvu!cpf!igpgtcn! nkijvkpi!ghhkekgpe{-!

crrnkecvkqpu!hqt!cuukuvcpeg!kp!vjku!tgictf!jcxg!dggp!rtgxcngpv! kp!tgegpv!oqpvju/!!Vjg!yqtm!

ycu! ecttkgf! qwv! fa X[`W WXXWUf S`V YaaV hS^gW iSe aTfS[`WV Xad MZW KaeW @ag`VSf[a`te

fqpcvkqp/!

!

24/! Lgykuj!Eqoowpkv{!Ugeqpfct{!Uejqqn!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!2218816/!!!LEqUU!ku!c!uvcvg!hwpfgf!Lgykuj!ugeqpfct{!uejqqn!kp!Pgy!Dctpgv-!

Nqpfqp/!!Guvcdnkujgf!kp!3121-!kv!ku!vjg!hktuv!Lgykuj!etquu.fgpqokpcvkqpcn!ugeqpfct{!uejqqn!kp!

vjg!WM/!!

!

Vjg!KaeW @ag`VSf[a`te fqpcvkqp!qh!¥6-111!ycu!gornq{gf!vq!etgcvg!c!pgy!eqttkfqt-!gpenqukpi!

xctkqwu!uvwf{!ctgcu-! tguwnvkpi! kp! vjgkt!rtqrgt!wug!cu!encuutqqou/!Rtkqt! vq! vjku!eqpuvtwevkqp!

vjgug!tqqou!eqwnf!qpn{!dg!wugf!cv!egtvckp!vkogu!cpf!vjgtg!ygtg!c!pwodgt!qh!fkuvtcevkqpu/!Cu!

c!tguwnv!qh!qwt!hwpfkpi-!c!pgy!KV!cpf!vyq!qvjgt!encuutqqou!jcxg!dggp!guvcdnkujgf!cpf!ctg!

pqy!kp!hwnn!wug/!

!

25/! <SXQf] 3YVVOQO =YXNYX ,*,4!Rtqlgev

Ejctkv{!Tgi!Pq/!Gzgorv/!!E[`Yte =a^^WYW Fa`Va` [e S bgT^[U dWeWSdUZ g`[hWde[fk ^aUSfWV [`

Nqpfqp!cpf!c!hqwpfkpi!eqpuvkvwgpv!eqnngig!qh!vjg!hgfgtcn!Wpkxgtukv{!qh!Nqpfqp/!

!

Vjg! Vtwuvggu! citggf! vq! rtqxkfg! ¥6-111! vqyctfu! vjg! equv! qh! tgeqpuvtwevkpi! c! vgttceg/!!

BaiWhWd* E[`Yte =a^^WYW Ugf TSU] a` S `g_TWd aX bda\WUfe [` 0.01* fZ[e TW[`Y a`W-!hqnnqykpi!

yjkej!vjg{!uvtwiingf!vq!hkpf!c!rtqlgev!vq!eqookv!qwt!hwpfu/!!Cu!c!tguwnv!vjku!rtqlgev!cdqtvgf-!

Tgf iW SdW W`UagdSY[`Y E[`Yte =a^^WYW fa Sbb^k [` fZW XgfgdW,!!

!
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26/! NKOU!3134!Rtqlgev!

!

Ejctkv{!Tgi!Pq/!224;925/! !Vjg!Nqpfqp!Ocvjgocvkecn!Uqekgv{! )NKOU*! [e fZW NEte ^WSdpgf!

uqekgv{!hqt!ocvjgocvkeu/! !Kvu!rwtrqug!ku! vjg!cfxcpegogpv-!fkuugokpcvkqp!cpf!rtqoqvkqp!qh!

ocvjgocvkecn!mpqyngfig-!dqvj!pcvkqpcnn{!cpf!kpvgtpcvkqpcnn{/!

!

Kv!ycu!citggf!vq!rtqxkfg!¥6-111!vq!etgcvg!rctvkvkqpkpi!dgvyggp!xctkqwu!tqqou!kp!qtfgt!vq!etgcvg!

pgy!qhhkeg!urceg/!!Rjcug!qpg!qh!vjku!yqtm!jcu!dggp!eqorngvgf!cpf!yg!cpvkekrcvg!cuukuvkpi!

ykvj!rjcug!vyq!fwtkpi!3135/!

!

27/! Oceecdk!Nqpfqp!Dtcf{!Tgetgcvkqpcn!Vtwuv!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!21;62;7/!Nqpfqp!Oceecdk!Tgetgcvkqpcn!Vtwuv!rtqxkfgu!swcnkv{!urqtvu!cpf!

tgetgcvkqpcn!hceknkvkgu!cpf!qrrqtvwpkvkgu!hqt!cnn/!!Vjg{!qeewr{!c!61.cetg!ukvg!yjkej!kpenwfgu!vyq!

vgppku!eqwtvu-! vyq!pgvdcnn!eqwtvu-!c!dqynu!itggp-!c!etkemgv!uswctg!cpf!hkxg!hqqvdcnn!rkvejgu/!!

Vjgkt!cnn.ygcvjgt!rkvej!ykvj!hnqqfnkijvu-!eqorngvgf!kp!Lwpg!311;-!ku!pqy!dgkpi!wugf!fckn{!d{!

nqecn!uejqqnu!cpf!enwdu/!

!

Vjg!Hqwpfcvkqp!qtkikpcnn{!rngfigf!¥21-111!vqyctfu!tgnc{kpi!vjg!vctoce!kp!vjg!ect!rctm-!yjkej!

jcf!dgeqog!yqtp! vjtqwij!wug/! !Jqygxgt-!c!oqtg!wtigpv!rtqlgev!ycu!kfgpvkhkgf-!dgkpi!vjg!

rtqxkukqp!qh!c!pgy!mkvejgp/!!Vjku!ycu!eqpuvtwevgf!kp!vjg!urtkpi!vq!c!jkij!uvcpfctf/!

!

28/! Oc{jgy!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!2188699/!!Oc{jgy!ctg!cp!cpkocn!ygnhctg!ejctkv{!yqtmkpi!vq!kortqxg!vjg!nkxgu!

qh!fqiu-!ecvu!cpf!vjg!rgqrng!kp!vjgkt!eqoowpkvkgu/!!Vjg{!fq!vjku!htqo!vjgkt!jqog!kp!Nqpfqp!

dwv!ctg!xgt{!cevkxg!qp!vjg!kpvgtpcvkqpcn!uegpg/!!!!

!

Vjg!Hqwpfcvkqp!ycu!cdng!vq!rtqxkfg!¥6-111!vq!rc{!hqt!vjg!kpuvcnncvkqp!qh!oqxgcdng!ujwvvgtu!

qp!vjg!qwvfqqt!ecv!ykpfqyu-!uq!vjcv!yjgp!fqiu!ctg!kp!vjg!ictfgp-!vjg!ujwvvgtu!ecp!dg!rwnngf!

fqyp/!!Vjg!yqtm!ycu!ecttkgf!qwv!kp!Crtkn!cpf!jcu!rtqxgf!vq!dg!oquv!ghhgevkxg/!

!

29/! Owugwo!qh!Nqpfqp!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!224;361/!Vjg!Owugwo!qh!Nqpfqp!vgnnu!vjg!uvqt{!qh!vjg!ecrkvcn!htqo!kvu!hktuv!

ugvvngtu!vq!oqfgtp!vkogu/!!Vjg{!jcxg!ukvgu!kp!egpvtcn!Nqpfqp-!Fqemncpfu!cpf!kp!Jcempg{/!!!

!

¥6-111!ycu!fqpcvgf! vqyctfu! vjg!rtqxkukqp!qh!writcfgf! nkijvkpi! vjtqwijqwv! vjg!Fqemncpfu!

Owugwo/!!Vjg!kortqxgogpv!jcu!ocfg!vjg!gzjkdkvu!ukipkhkecpvn{!oqtg!xkukdng!cpf!yg!dgnkgxg!

vjcv!yg!jcxg!qdvckpgf!iqqf!xcnwg!hqt!qwt!fqpcvkqp/!
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!

2;/! Pcvkqpcn!Vjgcvtg!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/! 335334/! ! Vjg!Tq{cn!Pcvkqpcn!Vjgcvtg! )igpgtcnn{! mpqyp!cu!Vjg!Pcvkqpcn!

Vjgcvtg!cpf!eqooqpn{!cu!Vjg!Pcvkqpcn*! [` Fa`Va` [e a`W aX fZW NEte fia _aef bda_[`W`f

rwdnken{!hwpfgf!vjgcvtg!eqorcpkgu/!!Ukpeg!2;99-!vjg!vjgcvtg!jcu!dggp!rgtokvvgf!vq!ecnn!kvugnh!

vjg!Tq{cn!Pcvkqpcn!Vjgcvtg-!dwv! vjg! hwnn! vkvng! ku!tctgn{!wugf/! !Vjg!vjgcvtg!rtgugpvu! c!xctkgf!

rtqitcoog-! kpenwfkpi!Ujcmgurgctg! cpf!qvjgt! kpvgtpcvkqpcn! encuukecn! ftcoc=! vqigvjgt!ykvj!

pgy!rnc{u!d{!eqpvgorqtct{!rnc{ytkijvu/!!!

!

Vjg!Tqug!Hqwpfcvkqpte fqpcvkqp!qh!¥21-111!ycu!wvknkugf!vq!hwpf!vjg!writcfg!qh!hktg!fqqtu!kp!

qpg!qh!vjg!uvcktygnnu/!!Vjku!ycu!rctv!qh!cp!qpiqkpi!rtqlgev!vq!tgrnceg!fqqtu!ngcfkpi!qpvq!vjg!

oclqt!uvcktygnnu!vjtqwijqwv!vjg!dwknfkpi/!!Vjg{!ctg!c!dki!kortqxgogpv!cpf!rtqxkfg!dgvvgt!hktg!

uchgv{!kp!vjg!vjgcvtg/!

!

31/! Pkijvkpicng!Jcoogtuqp!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!335334/!!Pkijvkpicng!Jcoogtuqp!ku!cp!kpfgrgpfgpv!ejctkv{!yjkej!jcu!dggp!

ugtxkpi!vjg!eqoowpkv{!hqt!qxgt!281!{gctu/!!Vjg{!qhhgt!c!tcpig!qh!ugtxkegu!vcknqtgf!vq!oggv!vjg!

pggfu!qh!gcej!qh!vjgkt!tgukfgpvu/!!Vjg{!twp!vyq!ectg!jqogu<!Pkijvkpicng!Jqwug!kp!uqwvjyguv!

cpf!Jcoogtuqp!Jqwug!kp!pqtvjyguv!Nqpfqp/!!Vjg{!rtkfg!vjgougnxgu!kp!rtqxkfkpi!jkij!swcnkv{!

jqnkuvke!ectg!kp!c!uchg!cpf!uvkowncvkpi!gpxktqpogpv/!

!

MZW KaeW @ag`VSf[a`te rngfig! qh! ¥6-111! ycu! qtkikpcnn{! vq! dg! wvknkugf! hqt! vjg! etgcvkqp! qh!

rctmkpi!urcegu! kp!Pkijvkpicng!Jqwug/!Jqygxgt-! vjg!Nqecn!Cwvjqtkv{!qdlgevgf!uq! vjg! hwpfu!

ygtg!kpuvgcf!wugf!vq!tguwthceg!c!eqoowpcn!ctgc/!!Hqnnqykpi!vjku-!vjg!fkpkpi!ctgc!jcu!pqy!c!

jctfygctkpi!uwthceg!yjkej!ku!gcu{!vq!engcp!cpf!vjg!oggvkpi!ctgc!jcu!c!oqtg!u{orcvjgvke!

ectrgv!eqxgtkpi/!

!

32/! Pqtyqqf!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!216;161/!!Pqtyqqf!jgnru!vq!ejcpig!vjg!nkxgu!qh!vjqwucpfu!qh!rgqrng!ykvj!

ngctpkpi!fkucdknkvkgu-!cpf!ejknftgp!cpf!hcoknkgu!kp!pggf!gcej!{gct-!qpg!d{!qpg/!!Vjgkt!xkukqp!ku!

hqt!rgqrng!vq!nkxg!vjg!nkhg!vjg{!ejqqug/!!Kv!ku!vjgkt!okuukqp!vq!uwrrqtv!gcej!cpf!gxgt{!ejknf-!cfwnv!

cpf!hcokn{!vq!oggv!vjgkt!curktcvkqpu-!yjcvgxgt!vjgkt!cdknkv{!cpf!yjcvgxgt!vjgkt!codkvkqpu/!

!

Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!rtqxkfgf!¥6-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!pgy!cuvtqvwth!

ctgc!dgjkpf!vjg!ockp!dwknfkpi-!yjkej!rtqxkfgf!c!hceknkv{!hqt!htguj!ckt!cpf!qwvfqqt!cevkxkvkgu/!

Vjg!yqtm!ycu!fqpg!kp!vjg!gctn{!ykpvgt!cpf!jcu!rtqxgf!vq!dg!jkijn{!ghhgevkxg/!

!

0;4>=769 19?58;<5 30, 2)%&#&(*"$1)("&#('"++-("'&.-(/-&%2/.0;4>=769 19?58;<5 30- /(+*./&+"'0,%"'',$",0.0"')#1&.21.%(0



24
Vjg!Tqug!Hqwpfcvkqp!Vtwuvggu!Tgrqtv!hqt!202203133!p!4202103134

33/! Vjg!Qnf!Tq{cn!Pcxcn!Eqnngig!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!217362;/ Vjg!Itggpykej!Hqwpfcvkqp!hqt!vjg!Qnf!Tq{cn!Pcxcn!Eqnngig!ycu!

guvcdnkujgf!kp!2;;8!cu!c!ejctkv{!vq!eqpugtxg!vjg!ocipkhkegpv!Dctqswg!dwknfkpiu!cpf!itqwpfu!

hqt! rtgugpv! cpf! hwvwtg! igpgtcvkqpu-! cpf! vq! rtqxkfg! qrrqtvwpkvkgu! hqt! ykfg! cpf! fkxgtug!

cwfkgpegu!vq!gplq{!cpf!ujctg!kvu!ukipkhkecpeg/!!!

!

¥6-111!ycu!rtqxkfgf!vq!cuukuv!ykvj!vjg!etgcvkqp!qh!c!rcuucig!dgvyggp!vyq!dcugogpv!tqqou/!!

Vjg!yqtm!kpxqnxgf!mpqemkpi!fqyp!cp!gzkuvkpi!ycnn!cpf!ngxgnnkpi!hnqqtu-!uq!vjcv!uoqqvj!fkucdngf!

ceeguu!dgvyggp!vjg!tqqou!eqwnf!dg!cejkgxgf/!!Kv!ycu!c!eqorngz!rtqlgev!yjkej!eqorngvgf!kp!

Qevqdgt!3134/!

!

34/! Vjg!Qnf!Xke!Vjgcvtg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!21836;1/!!Vjg!Qnf!Xke!ycu!ugv!wr!cu!c!ejctkvcdng!vtwuv!kp!2;;9/!!Vjg{!rtqfweg!

c!pwodgt!qh!rnc{u!cpf!rgthqtocpegu!gcej!{gct/!!!

!

Vjg!Vtwuvggu!citggf!vq!rtqxkfg!¥6-111!vqyctfu!vjg!tgfgeqtcvkqp!qh!4!qhhkegu/!!Vjg!fgeqtcvkqp!

uweeguuhwnn{! vtcpuhqtogf! vjg!gpvktg! ctgc!yjkej! ku!pqy!dtkijv! cpf! urcekqwu!cpf!jcu!dggp!

ygneqogf!d{!cnn!vjqug!yjq!wug!vjg!tqqou/!

!

35/! Rcffkpivqp!Ctvu!3134!Rtqlgev

Ejctkv{! Tgi! Pq/! 3;998;/! ! Rcffkpivqp! Ctvu! ku! c! [qwvj! Ctvu! qticpkucvkqp! eqookvvgf! vq!

fgxgnqrkpi!vcngpv!cpf!etgcvkxkv{!kp!vjg!eqoowpkv{/!!Vjg{!gpeqwtcig!{qwpi!rgqrng!vq!wug!vjg!

ctvu!hqt!ugnh.gzrtguukqp!cpf!ectggt!fgxgnqrogpv/!!Vjg{!twp!c!fgfkecvgf!Rgthqtokpi!Ctvu!cpf!

Ogfkc!Egpvtg!hqt!{qwpi!rgqrng!kp!Yguv!Nqpfqp-!qhhgtkpi!yqtmujqru!kp!fcpeg-!ftcoc-!xkfgq-!

ukpikpi!cpf!fgukip/!

!

Vjg! Tqug! Hqwpfcvkqp! qtkikpcnn{! rngfigf! ¥6-111! vqyctfu! vjg! kpuvcnncvkqp! qh! pgy! gpgti{!

ghhkekgpv!nkijvu-!dwv!kv!ycu!uwdugswgpvn{!fgekfgf!vjcv!ockpvgpcpeg!qh!vjg!hnqqt!kp!vjg!ockp!jcnn!

ycu! c! dkiigt! rtkqtkv{/! ! Vjku! yqtm! ycu! wpfgtvcmgp! kp! Lcpwct{! 3134-! cpf! wpukijvn{! cpf!

fcpigtqwu!etcemu!ygtg!hknngf!kp!cpf!ugcngf/!!Vjg!hnqqt!ycu!vjgp!rckpvgf!kp!jkij!swcnkv{!fwtcdng!

rckpv!vq!gzvgpf!vjg!nkhg!qh!vjg!tgrcktu/!!Vjg!ockp!fcpeg!ctgc!ku!pqy!kp!rgtocpgpv!wug/!

!

36/! Rngcucpeg!Vjgcvtg!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!2161;55/!!Vjg!Rngcucpeg!Vjgcvtg!jcu!cp!kpvgtpcvkqpcn!rtqhkng!cpf!cp!pgvyqtm!

aX S^g_`[ fZSf dWSVe ^[]W S iZate iZa aX Ua`fW_badSdk Ua_WVk* VdS_S S`V W`fWdfS[`_W`f,

Vjg!Rngcucpeg!ku!c!rnceg!hqt!vjg!gzrgtkogpvcn!cpf!vjg!pgy/!!Kv!ku!yjgtg!cwfkgpegu!eqog!kp!

vjgkt!vgpu!qh!vjqwucpfu/!!
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!

Vjg!¥6-111!rtqxkfgf!d{!Vjg!Tqug!Hqwpfcvkqp!ycu!wvknkugf!vqyctfu!kortqxkpi!xgpvkncvkqp!cpf!

ckt!eqpfkvkqpkpi!kp!vyq!itggp!tqqou/!!Vjku!ycu!xkvcn-!ikxgp!vjcv!pgkvjgt!tqqo!jcf!ykpfqyu!qt!

pcvwtcn!nkijv/!!Cu!c!tguwnv!dqvj!tqqou!ecp!pqy!dg!wugf!cv!cnn!vkogu!qh!vjg!{gct/!

!

37/!! BOQOX^f] AK\U @ZOX 1S\ DROK^\O ,*34!Rtqlgev!

Ejctkv{!Tgi!Pq/!342781/!!KWYW`fte JSd] IbW` ;[d MZWSfdW [e TSeWV [` KWYW`fte JSd] [` UW`fdS^

Nqpfqp/!!

!

Vjg!Vtwuvggu!ygtg!cdng!vq!rtqxkfg!¥6-111!vq!rc{!hqt!vjg!tgnqecvkqp!qh!ockp!gngevtkekv{!ecdngu!

yjkej!ygtg!rtgxkqwun{!twppkpi!qxgt!c!ycnmyc{!cv!vjg!vjgcvtg/!!Vjg!pgy!tqwvg!hqt!vjg!ecdngu!

jcu!tgoqxgf!c!vtkr!jc|ctf!cpf!cnnqyu!hqt!cp!gzrcpukqp!qh!hceknkvkgu!kp!vjg!hwvwtg/!

!

38/! Tq{cn!Cecfgo{!qh!Owuke!3134!Rtqlgev!!

Ejctkv{! Tgi! Pq/! 421118! Vjg!Tq{cn! Cecfgo{! qh!Owuke! kp! Nqpfqp-! Gpincpf! ku! vjg! qnfguv!

eqpugtxcvqktg! kp!vjg!WM-!hqwpfgf! kp!2933!d{!Lqjp!Hcpg!cpf!Pkejqncu.Ejctngu!Dqejuc/! ! Kv!

tgegkxgf!kvu!Tq{cn!Ejctvgt!kp!2941!htqo!Mkpi!Igqtig!KX-!ykvj!vjg!uwrrqtv!qh!vjg!hktuv!Fwmg!qh!

Ygnnkpivqp/!

!

Vjg!Hqwpfcvkqp!eqookvvgf!¥6-111!vqyctfu!vjg!hwnn! tghwtdkujogpv!qh!cp! kpuvtwogpv!uvqtcig!

tqqo/!!Vjg!rtqlgev!kpxqnxgf!vjg!hwnn!tgfgeqtcvkqp!qh!vjg!tqqo-!tgoqxkpi!wppgeguuct{!ujgnxkpi!

cpf!kpuvcnncvkqp!qh!pgy!ugewtg!uvqtcig!ctgcu!hqt!kpuvtwogpvu/!!Vjg!yqtm!jcu!dggp!ecttkgf!qwv!

vq!c!jkij!uvcpfctf/!

!

39/! Tq{cn!Cecfgo{!qh!Ctvu!Uejqqnu!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!2236494/!!Vjg!Tq{cn!Cecfgo{!qh!Ctvu!ku!cp!ctv!kpuvkvwvkqp!dcugf!kp!Dwtnkpivqp!

Jqwug! qp! Rkeecfknn{/! ! Vjg! Tq{cn! Cecfgo{! qh! Ctvu! jcu! c! wpkswg! rqukvkqp! kp! dgkpi! cp!

kpfgrgpfgpv-!rtkxcvgn{!hwpfgf!kpuvkvwvkqp!ngf!d{!gokpgpv!ctvkuvu!cpf!ctejkvgevu-!yjqug!rwtrqug!

ku!vq!rtqoqvg!vjg!etgcvkqp-!gplq{ogpv!cpf!crrtgekcvkqp!qh!vjg!xkuwcn!ctvu!vjtqwij!gzjkdkvkqpu-!

gfwecvkqp!cpf!fgdcvg/!

!

Vjg! qtkikpcn! wvknkucvkqp! qh! vjg! ¥6-111! fqpcvkqp! rtqxkfgf! d{! Vjg! Tqug! Hqwpfcvkqp! ycu! vq!

eqpuvtwev!c!pgy!ctgc!vq!fkurnc{!xctkqwu!ecuvu!kp!vjg!Nkhg!Ftcykpi!Tqqo/!!Jqygxgt-!kv!dgecog!

engct!vjcv!vjg!rtqlgev!yqwnf!pqv!dg!ecrcdng!qh!eqorngvkqp!kp!vjg!vkog!cnnqecvgf-!uq!kpuvgcf!qwt!

hwpfkpi!ygpv!vqyctfu!vjg!etgcvkqp!qh!pgy!uvqtcig!ctgcu!kp!vjg!dwknfkpi/!!Vjgug!ygtg!nqecvgf!

kp!c!og||cpkpg!yjkej!ycu!uvtkrrgf!dcem!cpf!tgfgeqtcvgf!vq!c!ukorng!uvcpfctf/!!Vjg!rtqlgev!
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rtqxkfgf!vjg!uejqqn!ykvj!fgurgtcvgn{!tgswktgf!cffkvkqpcn!uvqtcig!urceg!yjkej!yknn!dg!wvknkugf!

vq!vjg!hwnnguv/!!

!

3;/! Tq{cn!Eqwtv!Vjgcvtg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/! 342353/! !MZW KakS^ =agdf MZWSfdW [e <d[fS[`te ^WSV[`Y `Sf[a`S^ Ua_bS`k

fgfkecvgf!vq!pgy!yqtm!d{!kppqxcvkxg!ytkvgtu!htqo!vjg!WM!cpf!ctqwpf!vjg!yqtnf/!

!

Qpeg!cickp!qwt!qtkikpcn!rtqlgev!icxg!yc{!vq!c!fkhhgtgpv!qpg/!!Vjg!¥6-111!vjcv!vjg!Vtwuvggu!

ygtg! cdng! vq! fqpcvg! ycu! gxgpvwcnn{! fqpcvgf! vqyctfu! c! nkhv! tghwtdkujogpv! rtqlgev-! qpg!

ocpfcvgf!d{!jgcnvj!cpf!uchgv{!tgswktgogpvu/!!Vjg!yqtm!ycu!wpfgtvcmgp!kp!vjg!cwvwop!qh!

3134!cpf!vjg!gswkrogpv!ku!pqy!hwnn{!qrgtcvkqpcn/!!

!

41/! Uqekgv{!qh!Cpvkswctkgu!3134!Rtqlgev

Ejctkv{!Tgi!Pq/! 318348/! !Vjg!Uqekgv{! qh!Cpvkswctkgu! qh!Nqpfqp! ku!c!jgtkvcig!ejctkv{! vjcv!

rtqoqvgu!wpfgtuvcpfkpi!qh! vjg!jwocp!rcuv!cpf!tgeqipkugu!fkuvkpevkqp! kp!vjku! hkgnf! vjtqwij!

gngevkqp! vq! kvu! hgnnqyujkr/! ! Vjg!Uqekgv{!ycu! hqwpfgf! kp!2818-! cpf! vqfc{! eqortkugu!4-111!

hgnnqyu/!

!

Vjg!Tqug!Hqwpfcvkqp!fqpcvgf!¥6-111! vq!rc{! hqt! vjg! kpuvcnncvkqp!qh!EEVX!cpf!pgy!cncto!

u{uvgo/! ! Vjg!yqtm!ycu! ecttkgf! qwv! vq! c! jkij! uvcpfctf! cpf! jcu! kortqxgf! ugewtkv{! kp! vjg!

dwknfkpi/!!

!

42/! Uqjq!Vjgcvtg!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!378345/!!Uqjq!Vjgcvtg!jcu!guvcdnkujgf!kvugnh!cu!c!oclqt!pgy!ytkvkpi!vjgcvtg!

S`V S id[fWdet VWhW^ab_W`f adYS`[eSf[a` aX `Sf[a`S^ e[Y`[X[US`UW, P[fZ S bdaYdS__W ebS``[`Y

fZWSfdW* Ua_WVk S`V id[fWdet WhW`fe S`V Za_W fa S ^[hW^k TSd* LaZa MZWSfdW [e a`W aX fZW _aef

h[TdS`f hW`gWe a` Fa`Va`te Ug^fgdS^ eUW`W,!

!

Vjg!¥6-111!fqpcvkqp!rtqxkfgf!d{!Vjg!Tqug!Hqwpfcvkqp!ycu!gxgpvwcnn{!gornq{gf!vq!hwpf!cp!

ckt!eqpfkvkqpkpi!rtqlgev!kp!vjg!Uqjq!Wruvcktu!urceg/!!Vjg!wpkvu-!yjkej!ecp!dqvj!ycto!qt!ejknn!

cp!ctgc-!ctg!rtqxkpi!xkvcn!kp!gzvtgogu!qh!ygcvjgt/!

!

43/! Uv!1XXOf] =SWORY_]O 3R_\MR!3134!Rtqlgev!

Ejctkv{!Tgi!Pqu/ 227535;!'!39999;/!!Uv!;``Wte iSe VWe[Y`WV Tk H[UZa^Se BSi]e_aad S`V

eqpugetcvgf! kp! 2841/! ! Kv! ku! itcfg! qpg! nkuvgf!cpf! vjg! ejwtej{ctf! cpf! uwttqwpfkpi! ctgc! ku!

fgukipcvgf!cu!c!eqpugtxcvkqp!ctgc/!!Vjg!dwknfkpi!jcu!wpfgtiqpg!51!{gctu!qh!tguvqtcvkqp!uq!

hct-!vq!ocmg!kv!uvtwevwtcnn{!uqwpf!cpf!oqtg!crrtqrtkcvg!hqt!oqfgtp!wug/!
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!

Vjg!Vtwuvggu!rtqxkfgf!¥6-111!yjkej!ycu!wvknkugf!vq!tgrckt!rctvkcnn{! vjg!ockp!uvckpgf!incuu!

ykpfqy!kp!vjg!ejwtej/!!Vjku!ku!c!nqpi!vgto!rtqlgev-!dwv!vjg!gngogpv!yjkej!yg!hwpfgf!jcu!dggp!

eqorngvgf/!

!

44/! C^ ;YRXf] 8Y]ZSMO ,*,4!Rtqlgev

Ejctkv{! Tgi! Pq/346933/! ! Lf DaZ`te Baeb[UW* S` [`VWbW`VW`f UZSd[fk ^aUSfWV i[fZ[` fZW

Baeb[fS^ aX Lf DaZ` S`V Lf ?^[lSTWfZ [` Lf DaZ`te PaaV* bdah[VWe ebWU[S^[eWV bS^^[Sf[hW USdW

vq!oqtg!vjcp!4-111!vgtokpcnn{!knn!rcvkgpvu!cpf!vjgkt!hcoknkgu!gxgt{!{gct/!!!

!

Vjg!Hqwpfcvkqp!rngfigf!¥6-111! vqyctfu! fZW Baeb[UWte eqwpugnnkpi! tqqo!tgpqxcvkqp/! !Vjg!

yqtm!ycu!wpfgtvcmgp!kp! vjg!uwoogt!qh!3134-!ykvj!vjg!gngogpv! vjcv!Vjg!Tqug!Hqwpfcvkqp!

hwpfgf!pqy!hwnn{!eqorngvgf/!

!

45/! Uv!Oct{ngdqpg!Uejqqn!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!423867/!!Vjg!Uv!Oct{ngdqpg!EG!Uejqqn!ku!c!vjtkxkpi!gzcorng!qh!jqy!itgcv!

gfwecvkqp!ecp!dg/!!Vjgkt!ewnvwtg!qh!cejkgxgogpv!ku!hwgnngf!d{!c!nqxg!qh!ngctpkpi-!itqwpfgf!kp!

Ejtkuvkcp!xcnwgu!cpf!ftkxgp!d{!c!f{pcoke!etgcvkxkv{!cpf!c!lq{hwn!ugpug!qh!eqoowpkv{/!

!

Vjg!Vtwuvggu!ygtg!cdng!vq!eqpvtkdwvg!¥6-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!pgy!ujqygt!tqqo!

hqt!hgocng!ogodgtu!qh!uvchh/!Yqtm!dgicp!kp!vjg!urtkpi!qh!3134!cpf!eqorngvgf!kp!vjg!uwoogt/!!

Vjg! pgy! hceknkv{! ku!cp! korqtvcpv! cffkvkqp! vq! vjg! uejqqn-!ykvj! rctvkewnct! tgictf! vq! rtqxkfkpi!

gzegnngpv!hceknkvkgu!hqt!vjg!uvchh/!

!

46/! Vjg!Tq{cn!Kpuvkvwvkqp!3134!Rtqlgev!

Ejctkv{! Tgi! Pq/! ! 338;49/! ! Vjg! Tq{cn! Kpuvkvwvkqp! ku! cp! kpfgrgpfgpv! ejctkv{! fgfkecvgf! vq!

eqppgevkpi!rgqrng!ykvj!vjg!yqtnf!qh!uekgpeg/!!!

!

Cnvjqwij! vjg!qtkikpcn! kpvgpv!qh!qwt! ¥6-111!fqpcvkqp!ycu! vq! hceknkvcvg! vjg! kpuvcnncvkqp!qh!pgy!

nkijvu!kp!vjg!ockp! ngevwtg!vjgcvtg-!vjg!Kpuvkvwvkqp! kpuvgcf!fgekfgf!vq!rtkqtkvkug!vjg!writcfkpi!

cpf!tgrncekpi!qh!cp!ckt!eqpfkvkqpkpi!wpkv!vjcv!ycu!egpvtcn!vq!qpg!qh!vjgkt!ncdqtcvqtkgu!eqpvkpwkpi!

vq!dg!qrgtcvkxg/!!!Vjg!yqtm!jcu!eqoogpegf!cpf!qwt!eqpvtkdwvkqp!jcu!dggp!hwnn{!wvknkugf/!

!

47/! Vjg!Ycnnceg!Eqnngevkqp!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!!Gzgorv/!!Vjg!Ycnnceg!Eqnngevkqp!ku!cp!kpvgtpcvkqpcnn{!qwvuvcpfkpi!eqnngevkqp!

yjkej!eqpvckpu!wpuwtrcuugf!ocuvgtrkgegu!qh!rckpvkpiu-!uewnrvwtg-!hwtpkvwtg-!ctou!cpf!ctoqwt!
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cpf!rqtegnckp/!!Dwknv!qxgt!vjg!29vj!cpf!2;vj!egpvwtkgu!d{!vjg!Octswguugu!qh!Jgtvhqtf!cpf!Ukt!

Tkejctf!Ycnnceg-!kv!ku!qpg!qh!vjg!hkpguv!cpf!oquv!egngdtcvgf!eqnngevkqpu!kp!vjg!yqtnf/!

!

Vjg!Tqug!Hqwpfcvkqp!ycu!cdng!vq!rtqxkfg!¥6-111!vqyctfu!vjg!tgfgeqtcvkqp!cpf!tghwtdkujogpv!

qh!vjg!ocng!cpf!hgocng!vqkngvu!kp!vjg!dcugogpv!qh!vjg!dwknfkpi/!!Vjg!vqkngvu!ygtg!kp!c!rqqt!uvcvg!

qh!tgrckt-!dwv!ykvj!vjg!yqtm!pqy!eqorngvgf-!pgy!hnqqtkpi-!nkijvkpi!cpf!ucpkvct{!yctg!jcxg!dggp!

kpuvcnngf-! vqigvjgt! ykvj! vjg! yjqng! ctgc! dgkpi! tgfgeqtcvgf/! ! Vjg! vqkngvu! pqy! rtqxkfg! cp!

kortqxgf!ctgc!hqt!uvchh!vq!wug/!

!

48/! Vtckpkpi!Ujkr!Dtqcfuyqtf!3134!Rtqlgev

Ejctkv{!Tgi!Pq/!3;5628/!!Vjg!Ugc!Vtckpkpi!Eqtru!ku!c!xqnwpvct{!{qwvj!qticpkucvkqp!hqt!dq{u!

cpf!iktnu/!!Kv!ckou!vq!fgxgnqr!swcnkvkgu!qh!ugnh.fkuekrnkpg!cpf!ngcfgtujkr!cpf!rtqxkfgu!c!ugtxkeg!

fa fZW Ua__g`[fk, MZWk TW^[WhW fZ[e [e S` [_badfS`f Xg`Uf[a` [` faVSkte _g^f[Ug^fgdS^ S`V _wnvk.

hckvj!uqekgv{-!cpf!vjg{!cko!vq!fgxgnqr!iqqf!ekvk|gpu!hqt!vjg!hwvwtg/!!

!

Vjg!Vtwuvggu!rngfigf!¥6-111!vq!cuukuv!ykvj!vjg!kpuvcnncvkqp!qh!pgy!egknkpi!vkngu!vjtqwijqwv!vjg!

egpvtg/! ! Vjg! yqtm! ycu! wpfgtvcmgp! vq! c! iqqf! uvcpfctf! cpf-! cu! gxgt! ykvj! Vtckpkpi! Ujkr!

Dtqcfuyqtf-!yg!dgnkgxg!vjcv!yg!jcxg!qdvckpgf!gzegnngpv!xcnwg!hqt!qwt!fqpcvkqp/!

!

49/! Vtkcping!Cfxgpvwtg!Rnc{itqwpf!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/!414256/!Vjg!Vtkcping!Cfxgpvwtg!Rnc{itqwpf!ycu!guvcdnkujgf! kp!2;68!d{!

Octlqtkg!Rqtvgt!ODG!kp!eqnncdqtcvkqp!ykvj!Ncf{!Cnngp!qh!Jgtvyqqf!cpf!vjg!Nqpfqp!Eqwpekn/!Qh!

vjg!hktuv!hqwt!CRIte fa TW WefST^[eZWV [` ?`Y^S`V* a`^k fia `ai Wj[ef [` `S_W* S`V fZW Md[S`Y^W

ku!vjg!qpn{!qpg!uvknn!qrgtcvkpi!qp!kvu!qtkikpcn!ukvg/!

!

Vjg!¥6-111!vjcv!Vjg!Tqug!Hqwpfcvkqp!rtqxkfgf!ycu!wvknkugf!vq!etgcvg!vtgg!vqr!rncvhqtou!nckf!

cetquu!vtggu!vjcv!uwttqwpf!vjg!ukvg/!!Vjgug!hkpkuj!kp!c!unkfg!vjcv!ycu!cntgcf{!ukvwcvgf!kp!vjg!

rncpv!ctgc/!!Vjg!tguwnv!ku!dqvj!cvvtcevkxg-!gzekvkpi!cpf!uchg/!

!

4;/! Wpkqp!Ejcrgn!3134!Rtqlgev!

Ejctkv{!Tgi!Pq/ 2121277/!!Wpkqp!Ejcrgn!ckou!vq!dg!cp!chhqtfcdng-!jkij!swcnkv{-!rgthqtocpeg!

urceg!vjcv!rtqxkfgu!c!fkxgtug!rtqitcoog!qh!ctvu!gzrgtkgpegu/!!Vjg{!gpeqwtcig!kppqxcvkxg-!

gpvgtvckpkpi! cpf! gfwecvkqpcn! crrtqcejgu! ceeguukdng! vq! rgqrng! qh! cnn! cdknkvkgu! cpf!

dcemitqwpfu/!!

!
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MZW @ag`VSf[a`te Va`Sf[a` aX n3*... iSe geWV fa See[ef i[fZ S` SUUWee[T[^[fk bda\WUf* i[fZ

tgrcktu!vq!jcpftcknu-!fqqt!tcknkpiu-!gpvtcpegu!cpf!eqttkfqtu/!!Vjg!tguwnv!jcu!kortqxgf!ceeguu!

hqt!fkucdngf!cpf!nguu!cdng!xkukvqtu!vq!vjg!ukvg/!

!

51/! Wpkxgtukv{!Eqnngig!Uejqqn!3134!Rtqlgev

Ejctkv{! Tgi! Pq/! 423859! Wpkxgtukv{! Eqnngig! Uejqqn-! igpgtcnn{! mpqyp! cu! WEU-! ku! cp!

kpfgrgpfgpv! uejqqn! ejctkv{! ukvwcvgf! kp!Jcoruvgcf/! ! Vjg! uejqqn!ycu! hqwpfgf! kp! 2941! d{!

N`[hWde[fk =a^^WYW Fa`Va` S`V [`ZWd[fWV _S`k aX fZSf [`ef[fgf[a`te bdaYdWee[hW S`V eWUg^Sd

xkgyu/!!Tgoctmcdn{!qtkikpcn!cpf!rtqdcdn{!wpkswg!cv!vjcv!vkog-!vjg!uejqqn!vqfc{!ku!kpetgcukpin{!

ygnn!mpqyp!cpf!tgurgevgf!hqt!kvu!gvjqu!qh!kpenwukxkv{-!nkdgtcn!uejqnctujkr!cpf!jkij!cecfgoke!

uvcpfctfu/!

!

Vjg! Tqug! Hqwpfcvkqp! fqpcvgf! ¥6-111! vq! eqpvtkdwvg! vqyctfu! tghwtdkujogpv! qh! cp! qnf!

U^gTZageW ^aUSfWV U^aeW fa fZW eUZaa^te _S[` b^Sk[`Y X[W^Ve, MZW iad] W`fS[^WV fZW dW_ahS^

qh!cudguvqu!cpf!qvjgt!eqornkecvkqpu!dwv!ycu!eqorngvgf!uweeguuhwnn{!d{!vjg!cwvwop!qh!3134/!!

Kv!jcu!cntgcf{!rtqxgf!vq!dg!c!jwig!uweeguu!ykvj!uvchh-!rctgpvu!cpf!uvwfgpvu/!

!

52/! Yguv!Nqpfqp!U{pciqiwg!3134!Rtqlgev

Ejctkv{! Tgi! Pq/! 323254/! ! Vjg! Yguv! Nqpfqp! U{pciqiwg! qh! Dtkvkuj! Lgyu! )eqooqpn{!

cddtgxkcvgf!cu!YNU*!ku!c!Tghqto!Lgykuj!u{pciqiwg!cpf!eqpitgicvkqp!pgct!Octdng!Ctej!kp!

Nqpfqp/!!Kv!ycu!guvcdnkujgf!kp!2951/!!Kvu!ewttgpv!dwknfkpi!kp!Wrrgt!Dgtmgng{!Uvtggv!fcvgu!htqo!

2981-!ocmkpi!kv!vjg!qnfguv!uvcpfkpi!Tghqto!u{pciqiwg-!cpf!qpg!qh!vjg!qnfguv!u{pciqiwgu-!kp!

vjg!Wpkvgf!Mkpifqo/!

!

Vjg! ¥6-111! yjkej! ycu! rtqxkfgf! d{! Vjg! Tqug! Hqwpfcvkqp! ycu! wvknkugf! vqyctfu! vjg!

tghwtdkujogpv!qh!c!uvckpgf!incuu!ykpfqy-!yjkej!ycu!wpfgtvcmgp!vq!c!jkij!uvcpfctf!cpf!jcu!

dggp!ygnn!tgegkxgf!d{!vjg!eqoowpkv{/!

!

53/! \UN!3134!Rtqlgev!

Ejctkv{!Tgi!Pq. 319839/!!!Vjg!\qqnqikecn!Uqekgv{!qh!Nqpfqp!)\UN*!ku!c!ejctkv{!fgxqvgf!vq!vjg!

yqtnfykfg!eqpugtxcvkqp!qh!cpkocnu!cpf!vjgkt!jcdkvcvu/!!Vjgkt!dgnkgh!ku!vjcv!c!fkxgtug!cpf!jgcnvj{!

pcvwtcn!yqtnf!ku!xcnwcdng!kp!kvu!qyp!tkijv!cpf!ku!guugpvkcn!hqt!gpuwtkpi!ugewtg!cpf!jgcnvj{!nkxgu!

hqt!rgqrng/!!Vjg{!uggm!vq!oqvkxcvg!qvjgtu!vq!vcmg!eqpugtxcvkqp!cevkqp!kp!vjgkt!fckn{!nkxgu/!

!

Vjg!Hqwpfcvkqp!rngfigf!¥6-111!vqyctfu!hwpfkpi!vjg!hwnn!tghwtdkujogpv!qh!vyq!vqkngv!dnqemu!kp!

vjg!ockp!|qq/!!Wphqtvwpcvgn{!vjg!rtqlgev!ycu!uwduvcpvkcnn{!fgnc{gf!cpf!vjgp!hkpcnn{!fkf!pqv!vcmg!
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rnceg/!!Vjg!\qq!crqnqikugf!cpf!vjg!rtqlgev!rtqxgf!cdqtvkxg/! !Pq!hwpfu!ygtg!rtqxkfgf-!dwv!

\UN!jcu!dggp!gpeqwtcigf!vq!crrn{!hqt!c!hwvwtg!rtqlgev/!

!

54/! Uv!Lqjp!Codwncpeg!!

Ejctkv{!Tgi!Pq/!2188376/! ! !Uwrrqtv! hqt! vjg!Uv!Lqjp!Codwncpeg!vtckpkpi!egpvtg! nqecvgf!cv!

Etcyhqtf!Uvtggv/!Vjg!Hqwpfcvkqp!rtqxkfgf!¥679-111!)3133!¥664-111*!vq!cuukuv!ykvj!hwpfkpi!

qh!vjgkt!fc{.vq.fc{!cevkxkvkgu!cpf!gzvtcqtfkpct{!ockpvgpcpeg!qh!vjgkt!Etcyhqtf!Uvtggv!Egpvtg/!!

Hqt!oqtg!fgvcknu-!rngcug!ugg!Ugevkqp!3h*!cdqxg/!!!!!

55/! Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*

Ejctkv{!Tgi!Pq!2259764/!!Uwrrqtv!hqt!vjgkt!cfokpkuvtcvkxg!qhhkegu!nqecvgf!cv!Etcyhqtf!Uvtggv/!

Vjg!Hqwpfcvkqp!fqpcvgf!¥71-111!)3133!¥81-111*!vq!cuukuv!kp!vjg!cfokpkuvtcvkqp!qh!vjgkt!yqtm!

cv!Etcyhqtf!Uvtggv/!!!!Hqt!oqtg!fgvcknu-!rngcug!ugg!Ugevkqp!3i*!cdqxg/!

56/! Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp!

Ejctkv{0KTU!Pq/!7601799334/!!!Eqpvkpwkpi!uwrrqtv!hqt!vjg!yqtm!wpfgtvcmgp!d{!vjku!Hqwpfcvkqp!

cpf! Vjg! Tqug! Hqwpfcvkqp! fqpcvgf! ¥96-111! )3133! ¥95-261*! vq! Vjg! Pgy! Couvgtfco!

Ejctkvcdng!Hqwpfcvkqp!vq!cuukuv!ykvj!vjg!hwpfkpi!qh!xctkqwu!ecrkvcn!rtqlgevu!kp!Hnqtkfc-!WUC/!!!!

Hqt!oqtg!fgvcknu-!rngcug!ugg!Ugevkqp!3j*!cdqxg!cpf!Crrgpfkz!5!dgnqy/!

57/! Xctkgv{!e!DRO 3RSVN\OXf] 3RK\S^c!

Ejctkv{!Tgi!Pq/!!31;36;/!!Xctkgv{!uggmu!vq!rtqxkfg!urgekcn!uejqqnu!ykvj!pgy!okpkdwugu!vq!

ceeqooqfcvg!vjg!vtcpurqtvcvkqp!qh!fkucdngf!ejknftgp/!!Vjg{!ctg!cp!gpqtoqwun{!ghhkekgpv!hwpf!

tckugt-!qdvckpkpi!ukipkhkecpv!Iqxgtpogpv!itcpvu!vq!gpuwtg!tckugf!hwpfu!iq!c!nqpi!yc{/!!Vjg!

KaeW @ag`VSf[a`te S[_ [e!vq!fqpcvg!uwhhkekgpv!coqwpvu!gcej!{gct!hqt!vjg!ejctkv{!vq!rwtejcug!

c!okpkdwu/!!Kp!vjku!hkpcpekcn!{gct!vjg!Tqug!Hqwpfcvkqp!fqpcvgf!¥36-111/!

!

!

!
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!
CRRGPFKZ!4!)WPCWFKVGF*

HWVWTG!EQOOKVOGPVU!!!

!

2/! Cnkxg!cpf!Mkemkpi!3135!Rtqlgev!

! !

! ¥6-111!vq!rc{!vqyctfu!kortqxgogpvu!vq!vjg!Eqoowpkv{!Jwd/!

! !

3/! Cnogkfc!Vjgcvtg!3135!

! !

! ¥6-111!vq!rc{!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!YE!kp!vjg!cfokpkuvtcvkqp!dwknfkpi/!

! !

4/! Ecofgp!Ctv!Egpvtg!3135!Rtqlgev

!

! ¥6-111!vqyctfu!kortqxgogpvu!vq!vjg!ykpfqyu!cpf!fqqtu!qh!vjg!Itcfg!22!nkuvgf!dwknfkpi/!

! !

5/! Ectfkpcn!Jwog!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!tgectrgvkpi!rctvu!qh!vjg!jquvgn/!

! !

6/! Egpvtcn!U{pciqiwg!3135!Rtqlgev

! ¥7-111!vq!rc{!hqt!vjg!Tgrncegogpv!qh!Ykpej!U{uvgo!hqt!Ejcpfgnkgtu/!

6. Eqpyc{!Jcnn!3135!Rtqlgev!

¥6-111!vqyctfu!tgrcktu!vq!vjg!Ockp!Jcnn!tqqh/!

8/ Fqpoct!Yctgjqwug!3135!Rtqlgev

¥6-111!vq!rc{!hqt!vjg!Kpuvcnncvkqp!qh!pgy!Fqqtu!cpf!c!Fkikvcn!Ceeguu!U{uvgo/!

9/! Fwnykej!Rkevwtg!Icnngt{!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!vjg!equv!qh!tghwtdkujkpi!vjg!Ctv!Uvwfkq/!

! !

;/! Gpinkuj!Jgtkvcig!3135!Rtqlgev!!

! !

! n3*... faiSdVe fZW U^WS`[`Y S`V dWbS[d aX FadV GS`eX[W^Vte <SfZ BageW Sf EW`iaaV BageW,!

21/ Hncuj!Owukecnu!3135!Rtqlgev

! ¥6-111!vqyctfu!tgrcktu!vq!vjg!Ftcoc!Tqqo!tqqh/!

22/ Hnqcvkpi!Encuutqqo!)Dgcwejcor!Nqfig*!3135!Rtqlgev
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n3*... faiSdVe gbYdSVWe fa fZW TaSfte X[dW eSXWfk ekefW_e S`V XSTd[USf[`Y S`V X[ff[`Y S USh[fSf[a` b^SfW
vq!vjg!wpfgtukfg!qh!vjg!jwnn/!

23/! Iknngurkg!Uejqqn!3135!Rtqlgev

! !

! ¥6-111!vqyctfu!rnc{itqwpf!tgrcktu!cv!vjg!uejqqn/!

! !

24/ Itgcv!Ycnuvgcf!Uejqqn!3135!Rtqlgev

! !

! ¥6-111!vqyctfu!kpuvcnncvkqp!qh!pgy!nkijvkpi!kp!vjg!Owuke!Fgrctvogpv/!

! !

25/! Jqwug!qh!Uv!Dctpcdcu!3135!Rtqlgev!

! !

! ¥6-111!hqt!vjg!tgrckt!cpf!tguvqtcvkqp!qh!vjg!3pf!Hnqqt!Gornq{ogpv!Cecfgo{!Qhhkegu/!

! !

26/ Lgykuj!Dnkpf!'!Fkucdngf!3135!Rtqlgev!

¥6-111!vq!writcfg!vjg!xkp{n!hnqqtkpi!cv!Htcpegu!'!Fkem!Lcogu!Eqwtv-!PY8/!

27/ Lgykuj!Ectg!3135!Rtqlgev

!

¥6-111!vqyctfu!igpgtcn!yqtm!cetquu!vjg!Lgykuj!Ectg!rqtvhqnkq!qh!ectg!hceknkvkgu/!

28/ Lgykuj!Eqoowpkv{!Ugeqpfct{!Uejqqn!3135!Rtqlgev

¥6-111!hqt!vjg!tgrncegogpv!qh!hnqqtkpi!kp!7vj!hqto!Eqooqp!Tqqo!ykvj!xkp{n!hnqqt!eqxgtkpi/!

29/! NKOU!3135!Rtqlgev!

!

! ¥6-111!vqyctfu!tgfgukipkpi!vjg!vjktf!hnqqt!urceg!cv!Vjg!Tq{cn!Kpuvkvwvkqp/!

! !

2;/! Nqpfqp!Lgykuj!Hcokn{!Egpvtg!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!vjg!kpuvcnncvkqp!qh!c!fkucdngf!vqkngv/!

! !

31/ Oceecdk!Nqpfqp!Dtcf{!Tgetgcvkqpcn!Vtwuv!3135!Rtqlgev

! ¥21-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!rwtrqug.dwknv!qhhkeg/!

32/ Oc{jgy!Cpkocn!Jqog!3135!Rtqlgev

! ¥6-111!vqyctfu!c!dcvjtqqo!cpf!vqkngv!writcfg/!

33/! Owugwo!qh!Nqpfqp!3135!Rtqlgev!

! !

! ¥6-111! vqyctfu! vjg! kpuvcnncvkqp!qh!gpgti{!ghhkekgpv! nkijvkpi! kp! vjg!Ykndgthqteg!Tqqo-!Owugwo!qh!
Nqpfqp!Fqemncpfu/!
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! !

34/ Pcvkqpcn!Vjgcvtg!3135!Rtqlgev

¥21-111!vqyctfu!vjg!tgrncegogpv!qh!hktg!fqqtu/

35/ Pqtyqqf!3135!Rtqlgev

¥6-111!vqyctfu!c!ictfgp!ujgf!rtqlgev!hqt!vjg!tgukfgpvu/!

36/ Qnf!Xke!3135!Rtqlgev

¥6-111!hqt!c!pgy!xqkeg!hktg!cncto!u{uvgo/!

37/! Rcffkpivqp!Ctvu!3135!Rtqlgev!

! !

! ¥6-111!hqt!vjg!tgrncegogpv!qh!nkijvu!ykvj!NGFu/!

! !

38/ BOQOX^f] AK\U @ZOX 1S\ Vjgcvtg!3135!Rtqlgev

! ¥6-111!vqyctfu!c!vqkngv!tghwtdkujogpv!rtqlgev/!

! !

39! Tqug!Vjgcvtg!3135!Rtqlgev!

! !

! ¥6-111!hqt!vjg!kortqxgogpv!qh!vjg!jqwug!nkijvu/!

! !

3;/! Tq{cn!Cecfgo{!qh!Owuke!3135!Rtqlgev!!

! !

! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!fa[^Wf S`V ][fUZW` XSU[^[f[We Sf Lf GSd]te =ZgdUZ,!

! !

41/ Tq{cn!Cecfgo{!Uejqqnu!3135!Rtqlgev

¥6-111!hqt!vjg!etgcvkqp!qh!c!vkog!dcugf!ogfkc!yqtmujqr!hceknkv{/!

! !

42/! Tq{cn!Dcnngv!Uejqqn!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!vjg!tgfgeqtcvkqp!qh!vjg!Pgnuqp!Tqqo/!

! !

43/ Tq{cn!Eqwtv!Vjgcvtg!3135!Rtqlgev

! ¥6-111!hqt!vjg!tgrckt!qh!vjg!egknkpi!kp!vjg!dct!cpf!mkvejgp/!

44/ C^ 1VLKXf] CMRYYV ,*,. A\YTOM^

! !

! ¥6-111!vqyctfu!vjg!tghwtdkujogpv!qh!vjg!uejqqn!Uvchhtqqo/!

! !

45/ C^ ;YRXf] 8Y]ZSMO ,*,5!Rtqlgev
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¥6-111!hqt!vjg!tgxcorkpi!qh!vjg!ictfgp/

46/! C^ >K\cf] 2\cKX]^YX C[_K\O ,*,. A\YTOM^

!

!¥6-111!hqt!vjg!etgcvkqp!qh!cp!qwvfqqt!corjkvjgcvtg/

47/! Uv!Oct{ngdqpg!Uejqqn!3135!Rtqlgev!

! !

! ¥6-111!hqt!uvchh!tqqo!tghwtdkujogpv/!

! !

48/! C^ AK_Vf] 3R_\MR ,*,. A\YTOM^!

! !

! ¥6-111!tgfgeqtcvkqp!qh!vjg!Ejwtej0eqoowpkv{!jcnn/!

! !

49/! Vjg!Tq{cn!Kpuvkvwvkqp!3135!Rtqlgev!

! !

! ¥6-111!hqt!kortqxgf!yjggnejckt!ceeguu/!

! !

4;/ Vtckpkpi!Ujkr!Dtqcfuyqtf!3135!Rtqlgev

¥6-111!hqt!pgy!hnqqtkpi!kp!qhhkeg!cpf!encuutqqou/!

51/ Wpkxgtukv{!Eqnngig!Uejqqn!3135!Rtqlgev!!

¥6-111!vqyctfu!vjg!eqpuvtwevkqp!qh!c!Ygnndgkpi!Jwd/!

52/ Yguv!Nqpfqp!U{pciqiwg!3135!Rtqlgev

! ¥6-111!hqt!vjg!tgrckt!qh!vjg!uvckpgf!incuu!ykpfqy!kp!vjg!Ucpevwct{/!

! !

53/! Yjkvgejcrgn!Icnngt{!3135!Rtqlgev!

! !

! ¥6-111!vqyctfu!tghwtdkujogpv!qh!vjg!ocng!uvchh!vqkngvu!cpf!ejcpikpi!tqqo/!

54/ Uv!Lqjp!Codwncpeg

Uwrrqtv!hqt!vjg!Uv!Lqjp!Codwncpeg!Vtckpkpi!Egpvtg!nqecvgf!cv!Etcyhqtf!Uvtggv/

55/ Cpvgpcvcn!Tguwnvu!cpf!Ejqkegu!)CTE*!

Uwrrqtv!hqt!vjgkt!cfokpkuvtcvkxg!cpf!hwpftckukpi!qhhkeg!nqecvgf!cv!Etcyhqtf!Uvtggv/

!

56/ Vjg!Pgy!Couvgtfco!Ejctkvcdng!Hqwpfcvkqp!

! !

! Eqpvkpwkpi!uwrrqtv!hqt!vjg!yqtm!wpfgtvcmgp!d{!vjku!Hqwpfcvkqp!cevkxg!kp!Hnqtkfc/!

! !

57/! Xctkgv{!e!^RO 3RSVN\OXf] 3RK\S^c!
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! !

! Vjg!Hqwpfcvkqp!uggmu!vq!hwpf!c!fkucdngf!uejqqn!dwu!cppwcnn{/!

! !

58/! Cevkqp!Cickpuv!Ecpegt!

! !

! Uwrrqtv!hqt!kvu!gzvgpukxg!tgugctej/!
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CRRGPFKZ!5!)WPCWFKVGF*

VJG!PGY!COUVGTFCO!EJCTKVCDNG!HQWPFCVKQP!

Vjqug!yjq!dgpghkvgf!fwtkpi!vjg!rgtkqf!2uv!Pqxgodgt!3133!vq!42uv!Qevqdgt!3134!ygtg<

Oqvg!Octkpg!Ncdqtcvqt{!!!
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The Trustees are responsible for preparing the Trustees Report and the accounts in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these accounts, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will continue
in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the accounts comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Trustees are also responsible for the contents of the trustees’ report, and the responsibility of the auditor in relation
to the trustees’ report is limited to examining the report and ensure that, on the face of the report, there are no
inconsistencies with the figures disclosed in the financial statements.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on
the charity's website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.
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Opinion

We have audited the financial statements of The Rose Foundation (the ‘charity’) for the year ended 31 October
2023 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes
to the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 31 October 2023 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The Trustees are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the Trustees
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the statement of Trustees responsibilities, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Our audit procedures were primarily directed towards testing the accounting systems in operation upon which we
have based our assessment of the financial statements for the year ended 31 October 2023.

We planned our audit so that we have a reasonable expectation of detecting material misstatements in the financial
statements resulting from irregularities, fraud or non-compliance with law or regulations.

Extent to which the audit was considered capable of detecting irregularities, including fraud

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, our procedures included the following:
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�

�
�
�

�

�

The engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations.
Enquiring of management of whether they are aware of any non-compliance with laws and regulations.
Enquiring of management whether they have knowledge of any actual, suspected or alleged fraud.
Enquiring of management their internal controls established to mitigate risk related to fraud or non-
compliance with laws and regulations.
Discussions amongst the engagement team on how and where fraud might occur in the financial
statements and any potential indicators of fraud. As part of this discussion, we identified potential for fraud
in the following areas; posting of unusual journals.
Obtaining understanding of the legal and regulatory framework the company operates in focusing on those
laws and regulations that had a direct effect on the financial statements or that had a fundamental effect on
the operations. The key laws and regulations we considered in this context included UK Companies Act
and UK Charity Act, tax legislation,data protection, anti-bribery, employment and health and safety.

Audit reponse to risks identified

Fraud due to management override

To address the risk of fraud through management bias and override of controls, we:
�
�

�

�

Performed analytical procedures to identify any unusual or unexpected relationships.
Audited the risk of management override of controls, including through testing journal entries for
appropriateness
Assessed whether judgements and assumptions made in determining the accounting estimates set out in
note 2 were indicative of potential bias; and
Investigated the rationale behind significant or unusual transactions.

Irregularities and non-compliance with laws and regulations

In response to the risk of irregularities and non compliance with laws and regulations, we designed procedures
which included, but are not limited to:

�
�
�

Agreeing financial statements disclosures to underlying supporting documentation.
Reviewing minutes of meetings of those charged with governance.
Enquiring of management as to actual and potential litigation claims.

The test nature and other inherent limitations of an audit, together with the inherent limitations of any accounting
and internal control system, mean that there is an unavoidable risk that even some material misstatements in
respect of irregularities may remain undiscovered even though the audit is properly planned and performed in
accordance with ISAs (UK). Furthermore, the more removed that laws and regulations are from financial
transactions, the less likely that we would become aware of non-compliance.

Our examination should therefore not be relied upon to disclose all such material misstatements or frauds, errors or
instances of non-compliance that might exist. The responsibility for safeguarding the assets of the charity and for
the prevention and detection of fraud, error and non-compliance with law or regulations rests with the trustees.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as
amended) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued
on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current
Generally Accepted Accounting Practice.
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This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Talha Farrukh FCCA, ACA (Senior Statutory Auditor)

for and on behalf of Gerald Edelman LLP 23 August 2024

Chartered Accountants

Statutory Auditor 73 Cornhill

London

EC3V 3QQ

Gerald Edelman LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.
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Unrestricted Total

funds

2023 2022

Notes £ £

Income from:

Investments 3 384,682 711,361

Other income 4 496,476 490,067

Total income 881,158 1,201,428

Expenditure on:

Raising funds 5 100,366 118,544

Charitable activities 6 1,087,549 1,149,331

Total expenditure 1,187,915 1,267,875

Net expenditure before investment returns (306,757) (66,447)

Net gains/(losses) on investments 13 (191,476) 1,219,033

(498,233) 1,152,586

Other recognised gains and losses

Revaluation of tangible fixed assets 202,014 -

Net (expenditure)/income for the year (296,219) 1,152,586

Fund balances at 1 November 2022 31,096,813 29,944,227

Fund balances at 31 October 2023 30,800,594 31,096,813

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities.
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2023 2022

Notes £ £ £ £

Fixed assets

Tangible assets 14 12,030,773 11,455,838

Investments 15 19,031,015 19,844,380

31,061,788 31,300,218

Current assets

Debtors 17 47,915 42,684

Cash at bank and in hand 339,225 456,369

387,140 499,053

Creditors: amounts falling due within
one year

18
(648,334) (702,458)

Net current liabilities (261,194) (203,405)

Total assets less current liabilities 30,800,594 31,096,813

Income funds

Unrestricted funds 30,800,594 31,096,813

The accounts were approved by the Trustees on 23 August 2024

Mr M Rose Mr P Rose

Trustee Trustee
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2023 2022

Notes £ £ £ £

Cash flows from operating activities

Cash absorbed by operations 26 (747,272) (788,699)

Investing activities

Purchase of tangible fixed assets (376,443) (3,954)

Purchase of investments (4,300,000) -

Proceeds on disposal of investments 4,921,889 -

Investment income received 384,682 711,361

Net cash generated from investing
activities 630,128 707,407

Net cash used in financing activities - -

Net decrease in cash and cash equivalents (117,144) (81,292)

Cash and cash equivalents at beginning of year 456,369 537,661

Cash and cash equivalents at end of year 339,225 456,369
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1 Accounting policies

Charity information

The Rose Foundation is a Charitable Incorporated Organisation incorporated in England and Wales. The
registered office is 28 Crawford Street. London W1H 1LN. The business of the charity commenced on 1
November 2016 upon the transfer of the assets and liabilities from an unincorporated charity of the same
name (registered no: 274875).

1.1 Accounting convention

The accounts have been prepared in accordance with the charity's governing document, the Charities Act
2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2019) .
The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The
principal accounting policies adopted are set out below.

1.2 Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

1.4 Incoming resources

Donations, legacies and other forms of voluntary income are recognised when the charity is legally entitled to
it after any performance conditions have been met, the amounts can be measured reliably, and it is probable
that income will be received.

The sum of £80,000 (2022: £80,000) is receivable from tenants representing contributions towards the annual
maintenance and administration costs of the freehold property owned by the trust (see note 13). This receipt
is offset against the total expenditure incurred in respect of the above property. The Trustees consider that
this treatment is appropriate both for the reasons of consistency and to ensure the accounts show a true and
fair view.

Investment income includes dividends which are credited in the accounts upon receipt. Interest income is
included on an accrual basis.
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1.5 Resources expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can
be measured reliably. Any irrecoverable VAT is charged against the expenditure heading to which it relates.

Cost incurred for the generation of funds are represented by fees paid to professional advisors regarding the
management of the investment portfolio on behalf of the trust.

Charitable expenditure includes grants made and costs associated with their payment of both a direct and
indirect nature and include support costs. Grants are made to institutions and are included in the accounts
when paid or when a firm commitment is given to a charity prior to the balance sheet date which is a
constructive obligation. Other commitments entered into at the balance sheet date and which will be financed
from future income are not included in the accounts but are disclosed in note 21.

Support costs comprise of costs indirectly associated with charitable expenditure and include governance
costs. These comprise expenditure related to strategic planning, legal and audit fees, and also those of
meeting its statutory obligations.

1.6 Tangible fixed assets

Tangible fixed assets other than the freehold land are initially measured at cost and subsequently measured
at valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 20% on a reducing balance basis

Freehold property is included in the accounts at market value. It is the policy of the Trustees not to provide for
depreciation on freehold property.

Although this accounting policy is in accordance with the applicable accounting standard, FRS 102 Section
16, Accounting for investment properties, it is a departure from the general requirement of the Companies Act
2006 for all tangible assets to be depreciated. In the opinion of the trustees compliance with the standard is
necessary for the financial statements to give a true and fair view. Depreciation or amortisation is only one of
many factors reflected in the annual valuation and the amount which might otherwise have been charged
cannot be separately identified or quantified.

A policy has been adopted whereby fixed assets are capitalised on acquisition only where such expenditure
exceeds the sum of £500.

1.7 Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

The unquoted fixed asset investment are held at carrying value assessed annually for impairment.
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Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in income/
(expenditure for the year, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset
in prior years. A reversal of an impairment loss is recognised immediately, unless the relevant asset is carried
in at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation
increase.

1.8 Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.
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1.9 Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.11 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in profit or loss.

1.12 Taxation

As a registered charity the Foundation is exempt from taxation on its activities which fall within the scope of
part 10 ITA 2007 and section 256 of the Taxation of Chargeable Gains Act 1992.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Property, plant & equipment valuation

There were estimates and judgements made with regards to fair valuation of land and building under
applicable guidance of FRS 102.

Impairment unquoted investments

There were also judgements made with regards to impairment assessment of unquoted investments under
FRS 102.

3 Income from investments

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Income from listed investments 383,815 709,956

Interest receivable 867 1,405

384,682 711,361
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4 Other income

2023 2022

£ £

Rental income from non investment assets 496,476 490,067

5 Raising funds

2023 2022

£ £

Property maintenance 12,366 16,230

Investment management 88,000 102,314

100,366 118,544

6 Charitable activities

2023 2022

£ £

Consultancy fees 20,101 25,125

Office overheads 34,265 28,887

Staff costs 50,602 35,411

Depreciation 3,522 1,459

Other charitable expenditure 12,205 12,499

120,695 103,381

Grant funding of activities (see note 7) 922,570 1,008,700

Share of support costs (see note 10) 44,284 37,250

1,087,549 1,149,331
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7 Grants payable

2023 2022

£ £

Grants to institutions

Paid in the reporting year (see below) 960,070 992,850

Commitments due carried forward 528,000 565,500

Commitments due brought forward (565,500) (549,650)

Total 922,570 1,008,700

2023 2022

£ £

Grants to instituitions paid in the current year

Alexandra Park & Palace Charitable Trust - 2,500

Al-Huda Marble Arch Association 10,000 10,000

All Souls Clubhouse - 5,000

Antenatal Results & Choices 60,000 70,000

BFI Development - 5,000

British Library - 2,500

Cardinal Hume Centre - 5,000

Central Synagogue - 9,500

Centrepoint Soho - 5,000

City of Westminster All Souls Primary School 2,500 -

Copef Training Skills 5,000 -

Donmar Warehouse 5,000 5,000

English Heritage 7,500 5,000

Flash Musicals 5,000 5,000

Floating Classroom 5,000 5,000

Foundling Museum 5,000 -

Global Generation - 5,000

Great Walstead School 5,000 5,000

House of Barnabas 5,000 5,000

Institute of Cancer Research - 5,000

Jewish Blind & Disabled 5,000 5,000

Jewish Care 9,200 7,600

Jewish Community Secondary School 5,000 5,000

Kids Out 1,000 -

Kings College London - 5,000

London Maccabi Recreational Trust 10,000 10,000

Mayhew Animal house 5,000 -

Medicinema - 5,000

Museum of London 5,000 5,000

National Gallery - 2,500

National Theatre - 10,000

Carried forward 155,200 209,600
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2023 2022

£ £

Brought forward 155,200 209,600

New Amsterdam Charitable Foundation 85,000 84,150

Nightingale Hammerson 5,000 2,500

Norwood Ravenswood 5,000 5,200

Old Vic Theatre - 5,000

Old Royal Naval College - 5,000

Paddington Arts 5,000 5,000

Pleasance Theatre 5,000 -

Regent's Park Open Air Theatre 5,000 5,000

Rickmanswoth and Watford Sea Cadets - 5,000

Royal Academy of Arts 5,000 -

Royal Academy of Music - 5,000

Royal Academy School 1,700 5,000

Royal Ballet School - 5,000

Royal Court Theatre - 5,000

Society of Antiquaries 5,000 -

Soho Theatre Company 5,000 5,000

St Anne’s Limehouse 2,500 -

St Andrew's Youth Club - 5,000

St Francis of Assisi Westminster Roman Catholic Diocesan Trust 1,500 -

St John Ambulance 568,000 553,000

St John's Hospice 5,500 7,500

St Mary's Bryanton Square - 5,000

St Marylebone School 5,000 5,000

The Henry Craft Charitable Foundation - 5,000

The Greenwich Foundation for the Old Royal Naval College 2,500 -

The Hilary Craft Charitable Foundation (Action Against Cancer) 5,000 -

The Royal Institution 10,000 5,000

The Variety Club 25,000 25,000

The Wallace Collection 5,000 5,000

Training Ship Broadsword 5,000 5,000

Triangle Adventure Playground Association 5,000 -

United Synagogue 10,000 -

University College School 2,500 7,500

Union Chapel 2,500 -

West London Mission - 2,500

West London Synagogue 12,000 5,000

Others represented by 7 (2022: 12) grants 3,470 5,900

Grants paid in the reporting year 960,070 992,850

A more detailed disclosure of the purposes of grants payable can be found in the Trustees Report which is
published as a separate document.
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8 Net movement in funds 2023 2022

£ £

The net movement in funds is stated after charging/(crediting):

Fees payable for the audit of the charity's financial statements 17,160 15,360

Depreciation of owned tangible fixed assets 3,522 1,459

9 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year. No expenses were refunded to the Trustees in the year.

10 Support costs

2023 2022 Basis of allocation

£ £

Audit fees 17,160 15,360 Governance

Accountancy fees 24,220 21,890 Governance

Bank charges 2,904 - Governance

44,284 37,250

Governance costs includes payments to the auditors of £17,160 for audit fees and £nil for other services.

11 Employees

Number of employees

The average monthly number of employees during the year was:

2023 2022

Number Number

Administration 3 3

Wages and salaries 102,819 86,447

Pension costs 3,323 4,231

Amounts reimbursed (55,540) (55,267)

50,602 35,411

The employees are involved in the administration and running of the complex at 28 Crawford Street, London
W1. A contribution is received from third party tenants towards their cost under the terms of the relevant
leases.
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12 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

13 Net gains/(losses) on investments

2023 2022

£ £

Revaluation of investments (651,293) 1,594,281

(Loss)/gain on sale of investments 459,817 (375,248)

(191,476) 1,219,033

14 Tangible fixed assets

Land and
buildings

Fixtures,
fittings &

equipment

Total

£ £ £

Cost/Valuation

At 31 October 2022 11,450,000 15,195 11,465,195

Additions 347,986 28,457 376,443

Revaluation 202,014 - 202,014

At 31 October 2023 12,000,000 43,652 12,043,652

Depreciation and impairment

At 31 October 2022 - 9,357 9,357

Depreciation charged in the year - 3,522 3,522

At 31 October 2023 - 12,879 12,879

Carrying amount

At 31 October 2023 12,000,000 30,773 12,030,773

At 31 October 2022 11,450,000 5,838 11,455,838

The freehold property owned by the Trustees is 27/29 Crawford Street as well as 1/4 and 11/15 Crawford
Mews, London W1. The property was valued as at 31 October 2023 by the Trustees who have considerable
experience in property matters. In their opinion the market value of the property in the year under review was
not materially different from the prior year. The historic cost of the property is £4,577,799.

The main use of the property is solely for charitable purposes. The space not required by the charity is let on
short term leases to third parties. The value of such space is estimated at £3.2 million and gave rise to net
rental income in the year of £484,110 (2022: £473,837). This is represented by gross rents of £496,476 (2022:
£490,067) less applicable expenses of £12,366 (2022: £16,230).

Under the terms of the leases the sum of £80,000 (2022: £80,000) is payable by tenants as a contribution
towards the maintenance and administration costs of the property. This sum is apportioned between the
appropriate cost categories and then deducted in arriving at the total of expenses included in the accounts.
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15 Fixed asset investments

UK Quoted Foreign
unquoted

Foreign
quoted

Total

£ £ £ £

Cost or valuation

At 31 October 2022 4,019,504 15,444,308 380,568 19,844,380

Additions - 4,300,000 - 4,300,000

Valuation changes - (651,293) - (651,293)

Disposals (4,019,504) (62,000) (380,568) (4,462,072)

At 31 October 2023 - 19,031,015 - 19,031,015

Carrying amount

At 31 October 2023 - 19,031,015 - 19,031,015

At 31 October 2022 4,019,504 15,444,308 380,568 19,844,380

16 Financial instruments 2023 2022

£ £

Carrying amount of financial assets

Equity instruments measured at cost less impairment 19,031,015 19,844,380

Carrying amount of financial liabilities

Measured at amortised cost 560,539 621,708

17 Debtors

2023 2022

Amounts falling due within one year: £ £

Trade debtors 32,377 -

Other debtors 5,295 -

Prepayments and accrued income 10,243 42,684

47,915 42,684
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18 Creditors: amounts falling due within one year

2023 2022

Notes £ £

Deferred income 19 87,795 80,750

Other creditors 529,024 565,500

Accruals 31,515 56,208

648,334 702,458

19 Deferred income

2023 2022

£ £

Arising from Rental income received in
advance 87,795 80,750

20 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1
November

2022

Incoming
resources

Resources
expended

Gains and
losses

At 31 October
2023

£ £ £ £ £

General funds 31,096,813 881,158 (1,187,915) 10,538 30,800,594

Previous year: At 1
November

2021

Incoming
resources

Resources
expended

Gains and
losses

At 31 October
2022

£ £ £ £ £

General funds 29,944,227 1,201,428 (1,267,875) 1,219,033 31,096,813
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21 Movement in unrestricted funds

General funds Revaluation
reserve

Total

£ £ £

Balance at 1 November 2022 21,395,671 9,701,142 31,096,813

Income 881,158 - 881,158

Expenditure (1,187,915) - (1,187,915)

Quoted investments 2,940,772 (2,930,234) 10,538

Balance at 31 October 2023 24,029,686 6,770,908 30,800,594

Revaluation reserve is represented by:

Freehold property (Opening balance £7,220,187
& movement £202,014) 7,422,201

Unquoted investments (Opening balance £2,480,955
& movement -£1,829,662) 651,293

6,770,908

22 Operating lease commitments

Lessor

The operating leases represent leases of properties to third parties. The leases are negotiated over terms of
20 years and rentals are fixed for at least 5 years. All leases include a provision for five-yearly upward rent
reviews according to prevailing market conditions. There are no options in place for either party to extend the
lease terms.

At the reporting end date the charity had contracted with tenants for the following minimum lease payments:

2023 2022

£ £

Within one year 360,000 360,000

Between two and five years 1,444,000 1,444,000

In over five years 3,285,833 3,645,833

5,089,833 5,449,833

23 Commitments

The Trustees meet in June of each year to plan future charitable expenditure for the next financial year
commencing the following November. As this is the case all such commitments are due to be paid out within
one year of the balance sheet date. Commitments to charities were outstanding at the year end, which are to
be financed from future income arising, as detailed below. No provision has been made in these accounts for
these commitments.
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£

Alive and Kicking 5,000

Almeida Theatre Company 5,000

Camden Art Centre 5,000

Cardinal Hume Centre 5,000

Central Synagogue 6,000

Conway Hall 5,000

Donmar Warehouse 5,000

Dulwich Picture Gallery 5,000

English Heritage 5,000

Flash Musicals 5,000

Floating Classroom 5,000

Gillespie School 5,000

Great Walstead School 5,000

House of St Barnabas 5,000

Jewish Blind & Disabled 5,000

Jewish Care 5,000

Jewish Community Secondary School 5,000

London Institute of Mathematical Sciences 5,000

London Jewish Family Centre 5,000

Maccabi London Brady Recreational Trust 10,000

Mayhew Animal Home and Humane Education Centre 5,000

Museum of London 5,000

National Theatre 10,000

Norwood 5,000

Carried forward 131,000
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Brought forward 131,000

Old Vic Theatre Trust 5,000

Paddington Arts 5,000

Regent's Park Open Air Theatre 5,000

Rose Theatre 5,000

Royal Academy of Schools 5,000

Royal Ballet School 5,000

Royal Court Theatre 5,000

Royal Academy of Music 5,000

St Alban's School 5,000

St John's Hospice 5,000

St. Marylebone School 5,000

St. Mary's Bryanston Square 5,000

St. Paul's Church Community Centre 5,000

The Royal Institution 5,000

Training Ship Broadsword 5,000

University College School 5,000

West London Synagogue 5,000

Whitechapel Gallery 5,000

Total due within one year 221,000
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24 Related party transactions

During the year the charity entered into the following transactions with related parties:

The Trustees hold the whole of the issued share capital in the New Amsterdam Charitable Foundation
('NACF') - a-not-profit US organisation and is therefore a fully owned subsidiary of The Rose Foundation. The
activities of this foundation are monitored by the Trustee, Mr Alan Rose, who is resident in the United States.

NACF exists mainly for the distribution of donations to eligible charitable organisations in the US. Once
specific grants to be made by NACF have been approved by the board of trustees of The Rose Foundation,
payment is then made to NACF for onward distribution to the receiving charities. During the year payments of
£85,000 (2022: £84,150) were made to NACF and these have been included in the accounts. Included within
creditors are donations committed to NACF for an amount of £85,000 (2022: £85,000).

During the year Flat 2 was occupied by the Trustee, Mr Paul Rose for the period of six months and paid rent
of £17,940 to the charity as per the market rate.

No guarantees have been given or received.

25 Analysis of changes in net funds

The charity had no material debt during the year.

26 Cash generated from operations 2023 2022

£ £

(Deficit)/surpus for the year (498,233) 1,152,586

Adjustments for:

Investment income recognised in statement of financial activities (384,682) (711,361)

(Gain)/loss on disposal of investments (459,817) 375,248

Fair value gains and losses on investments 651,293 (1,594,281)

Depreciation and impairment of tangible fixed assets 3,522 1,459

Movements in working capital:

(Increase) in debtors (5,231) (37,893)

(Decrease)/increase in creditors (61,169) 15,456

Increase in deferred income 7,045 10,087

Cash absorbed by operations (747,272) (788,699)
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