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Newhaven and Peacehaven u3a continues to be in good financial health. The membership 
of this u3a continues to grow at a steady rate and this provides more than sufficient funds 
to cover underlying running costs. 

The Annual Statement does show a negative surplus for the period. This should not be tak-
en to imply that this u3a is losing funds. Income was greater than £90,000 for a second 
year (£98,472 up from £91,959). This income is dominated Outings, Holidays and Theatre 
visits. All these carry funds forward. Funds are regularly collected during one financial year 
to be paid out during the next.  

Income that may be used to run this u3a (Membership Fees, Donations, Gift Aid, Raffles 
and Bank Interest) rose from £6,445 to£7,860. During 2023/24 a double payment of fees 
to the Central u3a had to be made. If account is taken of this, overhead costs went down 
from £3,694 to £3,168.  

The Committee is concerned that we may be holding too great an amount in reserve. They 
are in the process of identifying projects that will benefit members while ensuring that pro-
posed spending is the stated purposes of Newhaven & Peacehaven u3a charity.  

The membership fee has been held at the same level for another year. Currently there are 
no plans to  increase the fee even if the fee charged by the Central u3a were to rise. 

The option to pay by card continues to be popular. This year we have begun to introduce 
the option to pay online by card for a limited number of services. Payments continue to be 
accepted in cash, by cheque and via bank transfer.  

The Statement of Accounts for 2024 2025 follows.  

It has been verified by Robert Foden (Treasurer, Brighton Five Deans u3a). 

Tony Garwood            September 2025 







These accounts have been verified by Robert Foden (Treasurer, Brighton Five Deans u3a) 


