
Newhaven and Peacehaven u3a continues to be in good financial health. The membership of this u3a  
continues to grow, although at a slower pace than during 2021-22. The continued growth is a response to the 
range of interest groups and activities that are available to members. 

The Committee has held the membership fee at the same level for another year. This has been made possible 
by the continued increase in revenue from membership fees; the proportion of members subscribing to Gift 
Aid; and the increase in interest paid to our Deposit Account. It is also a result of careful setting and  
monitoring of an annual budget by the u3a Committee. 

Turnover has again seen a substantial increase over the previous year. This is due to the great range of outings 
and visits that the u3a has provided. The extra income is matched by extra expenditure of the same level as 
the u3a does not seek to ask members to pay more than the actual cost of providing the experience. Every 
effort is made to ensure that the cost to individual members reflects this. The u3a Committee has agreed that 
for any activity where income exceeds cost by a factor of £10 per participant, or more, the surplus must be 
refunded. In order to protect activities from making a loss. Refunds are not made to anyone who cannot  
attend but they are supported in finding a replacement for themselves. 

A sizeable proportion of the funds in the annual budget are used to provide printed material to keep members 
informed. The Committee is keen that as many members as possible should receive this information in a  
digital form only as this is very cost effective. The u3a Committee remains committed to providing a mixed 
economy for as long as there is a demand for this from members. There were substantial rises in the costs of 
paper and printer toner during the year. Allocations for each in the Budget for 2023 2024 reflect this rise.  

The Third Age Trust (the national u3a body) did not increase the fee we pay to them last year after all. Indeed 
their invoice for the fees 2022 2023 did not arrive until after the close of the financial year . These fees have 
now been paid. 

During the year we introduced a contactless payment option for members. This extends the payment  
options already available i.e. bank transfer, cheque and cash. We are now accepting in access of £1000 each 
month via the contactless option. 

The Statement of Accounts for 2022 2023 follows.  

It has been verified by Robert Foden (Treasurer, Brighton Five Deans u3a). 
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