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The Valsrja Sykes Charitable Foundation CIO

Trustees' Annual Report

Year ended lj APrll 2022

The Trustees present their report and the unaudited dnenalel stetemenls of the CIO (or ths year ended 6 Aprjl 2022.

Refemnce and admfhietrstiye details
Registered chatity name The Valerja sykes charitable Foundation clo I Ihe clo"I

Charity registration number 1186888

Principal office 23 Sheriff Lane
Bngley
West Yorkshire
BD16 3EN

The Trustees
Mrs V Sykes
Mr R Sykes
Mr P Foskeh

Bankers

Legal Advisors

HSBCiUK Bank pic
8 Cork Street
Laridan
WiS 3LJ

Womble Band Dickinson (UKj LLP
1 Whgehalf Riverside
Leeds
LS1 4BN

Investment Advisors Sarssln & Partners LLP
Juxon Ho~
100 SL Paufs Churchyard
London
EC43 8BU

Independent examiner Alistalr Russell FOA
Gibson Booth Chartered Accountants
New Court
Abbey Road NoAh

Shepley
Hudderageld
HD8 8BJ

structure, governance and nlanagemsnt
Trustee lnducdon and training
New Trustees are briefed on their legal obligagons under charily lsw, Ihe constitution of ihe CIO, the committee and

decision-making processes, and anticipated future flnandal performance of the CIO.

Organlsatlon structure
The Board of Trustees, whkh must have e minimum number of 3 members and e maximum number of 6 members, administers

the CIO.

Objeadves end activities
The objects of the CIO are:

To advance such charitsble purposes according to Ihe lsw af England and wales ss the trustees sda fit fram time lo gme Dy

making grants, snd awards In particular but not gmll@l lo:

- the promotion of educstlo'n of yoiing' people In Ihe area of benegt ln the ariel snd

- the edvancemsnl In life by tile dsvelDpinsnt of skills, capacitiea end capablgges of young people In the area of benegt.

The arse of benefit ia defined aa Yorkshire.

The Incame end property of ihe Clo must be appged solely towards ihe prorhotian of the objetds.

The Trustees have consklered the Charity Commission's general guidance orf pubgc benefit.



The Valsrla Sykes Charitable Foundation CIO

Trustees' Annual Report

Year ended 6 April 2022

Achievements and performance
The FoundeUon Wss eslabsshed with an initial Invsstmeni of 21,000,000. A donation Of k250, 000 was then received in 2010.

The Trustees ere keeping ths'return on the Clo's Inveslmenls under review.

in Ihe finandal year ended 5 Aprg 2022 donations lotaging 8148,600 have been made to Nel bight (Nodh of England) (charity

number f141002), The watson scout Centra North Yorkshire Scouts and the West Yorkshire Dyspnuda support Group, 'part of

Ihe Dyspraxla Foundation (charity number '1 058352) ln furtherance of the clo's objects.

Financial revieW
During the year, the CIO received Inveslmsnt Income, exceeded governance costs by 220,972 (2021: 628,851). The CIO hed

funds of 61,333,087 (2021I'21,418,688) avssable for future donations at the period end.

Reserves pogcy
The current reserve policy of the Trustees ls to keep mselves at a minimum in the light of Ihe Inlilal Investment amounts and

return on Inveslmenls. The Trustees will keep the position with respect to resmves under review going forward.

Risk management
As a grant making body the management of risk is prlndpssy to protect investment funds from market volsislty snd to ensure

thai Inomne Is expended appropriately and within the chad(able objects. Ths Trustees will mitigate against the dsk of market

volsggly by regularly reviewing the performance and diversity of the Investments and further tha Trustees will ensure that the

assets are appsed correctly by ensuring lhat grants are made in accordance with the charily's objects and grant-making pohcy.

Plans for future psrloda
The Trustees continue to receive grant dppscetlons snd wsl gWe further considerations to those which align with the

Foundation's objects.

The Tru s' annual report w s approved on 2.(2p. .g...f2PanrFslgned on behalf of Ihe Board of Trustees by:

Mr P Fosketl
Tntstae



The Valerla Sykes charitable Foundation OIO

Independent Examiner'8 Rspqk to ths Trustees of The Valerla Sykes charitable Foundation OIO

Year ended 6 AprB 2022

I report to ths Trustees on my exsminsgon of the Unandal stetemenis of The Velerle Sykes Charitable Foundation CIO ('Ihe

CIO') for the year ended 6 April 2022.

Responslbgltles snd basta of report
As the Trustees of Ihe CIO you ers responsible for the preparation 'of the ftnanclel statements''ln accordance with Ihs

requirements of the Charities Act 2011 ('lhe Act').

I report In respect of my erremlnaUbn of the Cio's financial slstemenls carded oui under sedlon 146 of the 2011 Ad and In

carrying out my examination I have followed sa Ihe applicable olrecUons given by ihs charity commission under section

145(5)(b) of ths Ad.

Independent examiners statement
I have completed my eiramlnatkm. I confirm that no materiel maNers have come to my attention fn connection with the

examination giving me cause to believe thol in any material respechr

1. accounting records were not kept In respect cf the dlarily as required byasdiort 130 of the Act; or

2, the financial stalemenls do not accord with those records; or

3. the flnandal stslerrierlts do nol colnply with the, spplicabls requirements concerning the form and content of

accounts set out)rr the charities (Accounbi and Reports) Regulations 2008 other then sny requirerhent that Ihe

ecccrmts give a 'true end fair' view which ls not a metier considered as pert of an Independent examination,

I have no concerns and have come across no other matlers in connedlon with the examination to which altendon should be

drawn In this report In order to erlable s proper understanding of the accounts lo be reached.

A, gslalr Russeg FCA
Indspehdenl Ekaminer

Gibson Booth Chartered Accountants
New Court
Abbey Road North

Sheplay
Huddsrsseld
HD8 UBJ

ZiiIT l23



The Vaterla Sykes Charitable Foundation CIO

Statement of Financial Activities

Year ended 6 April 2082

2022
Unrestricted

funds Total funds
Note 6 r.

2021

Total funds
2

Income and endowments
Investmsnt Income

Total Inccine

4 37,233

37,233

37,233

37 233

35,824

35,824

Expenditure
Expendgure on charitable activities

Total expenditure

5,8 156,761

155,761

1S5,761

155,761

74,473

74,473

Net expenditure (118,628) (118,628) (38,649)

Other recognised gains and losses
Unrecognlsed gains end losses on Investments

Net movenisnt ln furrds

Reconcglagon of funds
Total funds brought forward

Total funds carried forward

33,94e

(84,579)

1,418,666

1,333,987

33,949

(84,679)

1,418,666

1,333,987

205,299

166,660

1,2S1,910

1,418,566

The statement of financial acgv(Bes Ihdudes eg gains and losses recognised in the year.

Ag Income snd expenditure derive from continuing sdiviUes.

The notes on pages 8 to 9 form part of these financial statements.



The Malaria Sykee Charitable Foundation CIO

Statement of Financial Posltlon

6 April 2022

Note
2022 2021

8
Fixed asseta
Investments 11 1,379,482 1,345,533

Current assets
Cash et bshk and In hend

Creditors: amouhts falgng dus within one year

Net current gabllltles

Total assets less current gabllltlss

Net assets

12

18,685

(45,495)

1,333,987

1,333,987

76,333

3,300

73,033

1)418,586

1,418,586

Funds of the charily
Unrestricted funds

Total charity funds

These financial statemenls were spp(ovsd by the Board
on behalf of the board by:

1,333,987 1,418,666

13 1,333,987 1,418,668

2o Eg
of Trustees and authorised for Issue on24Jamg. „,end ars signed

Mr P Foskelt
Trustee

The notes on pages 8 to 9 form part of these financial statements.



The Valerla Sykes Charitable Foundatlbn CIO

Notes to the Financial Statements

Year ended 6 April 2022

1. General information

The charily Is a public benefit entlly and a registsrerl chargy In England snd Wales and hf Incorporated. Ths address of
Ihe principal offlcs ts 23 sheriff Lena, Blngley, west Yorkshire, BD16 3EN.

2, Statement of comphe neo

These Unanclel statements have been prepared in compgance wgh FRs 102, 'The Financial Reporting standard
sppgcable In the UK end Ihe Repubbc of Ireland', Ihe Statement of Recommended Pradlce sppgcable to cherhies
preparing \heir accounts In accordpnos Wgh the Flnendsl Reporting Standard appgcable In the UK and Repubgc of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Chergies Ad 2011.

3, Accounllng pogclee

Basis of preparation
The flnandal statements have been prepared on e going concern basis andiunder the historlcef coal convention, Ths
financial statem'ants ere prepared In Utergng„which is the functional currency of the engly and rounded to Ihe nearest B
The signIUcant accounting pokdes consistsnUy appged In Ihs prsparegon of these Unsnclal statements are sel oui below.

Going ooncern
There are no material uncertainties about the charity'4 abglty Io continue.

Judgements pnd itsy sources ofpstlrnatlon uncerlalnty
The preparation of ths flnancfal slaterhenls did nbt require management (o make eny slgnthcant tudgsments, esUmates or
assumptions.

Fund accounting
Unrestricted funds are svageble for use at the discretion of the trustees to further any of Ihe charity's purposes.

Incoming resources
AU income Is Induded In the statement of Unsocial acgvlUes when enUtlemsnt has passed to ths chertty, It Is probable'that
the econoihfo benehls as4ocfstUd whh ths irarisadiori wgl flow to the chatty snd the eroowit csn be regably, meaisured,
The fogowlng speclgc pogcles are appUed to particular categories ofincome:

- Iricoms from donations or grante ls rscogrdsed when there ls evidence of entitlement to the gift, receipt kf probable and
its amount can be measured regably.

Resources expended
Expendhum ls recognised on sn eccnlels basis es 8 Uebglty ls Incurred. Expendhure lrldudes city vAT which cannot be
fully recovered, snd ls c(asalhed under headings of ths stslement of hnandal adlvltles to whfch 6 relates:

- other expenditure Inr)buss sg expsndiittm that is neither related to ralslrlg furxlp fdr Ihe charity nor pert, of lls

expenditure on charitable edlvhles,

Invastmants
Listed Investments are measured al fair value with changes In fair value being recognised In profit or loss.

4. Investment Income

Income horn listed Investments
Bank Interest receivable

Unrestricted
Funds

,E
37,231

2

37,233

Total Funds
2022
.2

37,231
2

37,233

Unrestrhled
Funds

8
36,822

2

35,824

Total Fupds
2021
2

35,822
2

35,824



Tha Valerla Sykes Charitable Fountfatlon CIO

Notes to the Financial Statements (con

Vocoder

Year ended 6 April 2022

6, Expenditure on charitable activities by fund type

DohaUons paid

Supped coals

Unrestdctsd
Furids

E
I48,WO

7,261

1 65.761

Total Funds
2022
E

148,500
7,281

155,761

Unrestricted
Funds

E
87,WO
8,873

74,473

Total Funds
2027
E

67,WO
6,073

74,473

Expenditure on charitable activities by activity type

Donagons paid
Governance costs

ArAlvtties

undertaken
tgrecgy

848,600

148,600

support wats Total funda 2022
E. E

148,500
7,261 7,261

7,281 156,761

Total fund 2021
E

87;WO
8,073

74,473

7. Analysis of grants

Grants to Institutions
NeW Light TNorth of England)
Dyspraxla Fcunda6on
The Walscn Scout Centre

Total grshts

2022
E

I 37,600
1,00D

10,00D

148,600

146,600

2021
E

67,500

67,WO

67,600

8. Independent examination fees

Fees payable tO the Independent examlnOr for.

Independent exemlnsUon of ths tlrulndsl statements

2022
E

2021
E

2,6W

8. Staff costs

The average head count of employeea dunng the period wes Nl(.

No employee received employee benefits of more than E60,000 In the period,

10. Trustee remuneration and expenses

No remuneraUon or other berietlte from empicyinent wgh Ihe charity or a related ergity were received by Ihe trustees.



The Vslerls Bykes Charitable Foundation CIO

Notes to the Financial Statements (condnuedj

Year eriddd 6 April 2022

11. Investments

Cost or valuation
At 6 Aprg 2021
Additions
Fair value movements

At 6 AprB 2022

Impairment
At 8 Aprg 2021 and 5 Aprg 2022
Carrying amount
At 5 Aprg 2022

At 5 Aprg 2021

Usted
Investments

E

1,345,633

33,949

1,379,482

1,379,462

1,345,533

All Inveslmenis shown above srs held s't valusUon.

Financial assets held at fair value

Fixed asset Investment valuations sre based on prices silpplled by Bloomberg snd are based on Ihe bkl pdce ss at Ihs

dose ot business on the valuaUon date.

12. Creditors: amounts faglng due within one year

Trade creditors
Accrusls and deferred income
Donation commitments

2022
F,

3,060
61,000

2021
f
420

2,880

3,300

13. Analysis of charitable funds

Unrestricted funds

Generalfunds

At 6 Aprg 2021
E

1I418,668

Income

37,233

Expenditure

F,

(166,,761)

Gains end
losses

f,
33,949

At 6 April 2022
f

1,333,887

General funds

At 6 Apr 0 2020
E

1,251,916

Income
E

35,824

Expenditure
E

(74,473)

Gains snd
losses At 6 AprU 2021

E E
205,299 1,418,668



The Valerla Sykes Chbrltable Foundation CIO

Notes to the Financial Statements fconnnued)

Year ended 6 April 2022

14. Analysts of net assets between tunds

Investmenls
Current assets
Crednols less thari 1 year

Net assets

Unrestricted
Funds
f

1,379,482
1 8,685

(84,060)

1,333,987

TotelFunds
2022
f

1,379,482
15,685

(64,060)

1,333,987

Inveaiments
Current esseta
Grad)lors less tharl 1 year

Net asseL

Unrestricted
Funds
f

1,'346,633
76,333
(3,300)

1,418,568

Total Funds
2021
f

1,346,633
76,333
(3,300)

1,4'I 8,568

16. Related parties

The Foundation paid a fee of 26,886 (2021 - f3,624) Io Lepton FswcetL for legal services incuned In Ihe year, Mr P

Fosken, s Trustee of Ihe charitable foundation, was also a partner of Lupton Fawcett during the accoun8ng period. The

fee wss under normal rrlsrkel conditions end approved'by the Board of Trustees.


