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The Valeria Sykes Charitable Fourndation CIO
Trustees’ Annual Report

Year ended-§ April 2022

The Trustees present their report and the unaudited finanalal-statemente of the GIO for the year erided 6 Aprll 2022,

Reference and agmifijstrative detalls e L .
Registarsd charty:name The Valeria Sykes Charitable Foundation GO (“the CIO"}-

Charlty reglstration number 1166888

Principal office 23:Shanff Lans
Bingley
Wast Yorkshire
B018-3EN

The Trustees
Mra V Sykes
Mr R Sykes
Mr P Foskett

Bankers "HSBCIUK Bark ple
& Gork Streat
‘Londen
wis 3l

Legal Advisors Womble Bond Dickinson (UK) LLP
1 Whitehall Rivarside
Leads
LS14BN

Investmeant:Advisors Sarasin & Partniers LLP
Juxon Houss ,
160 St. Padf's Ghurchyard
Lafdon:
EC43 88U

Indepentent sxaminer Alistalr Russell FOA
Gibson Booth Chartared Accountanis

New Court

Abbey Road North.

Shepley
......... Huddersfleld .. ..

HD8 88J

Structure, govamance and managéement.

Trustes Induction and tralning )
Now Trustees are. briefed on their legal obligations under charly law, the constitution of the CIO, the commiitee. and

declsion-making processes; and anticlpated future financlal performance of the Clo.

Organisation structuré ] ) o
The Board.of Trustees, which:must have a minmumnumber of 3 membrers and a ‘aximum number of 5-members, administers
tha CIO.

Objaciives and actlvities
Tha gbjects of tha CIO are:

To advance such charitable purposes according to the lsw of England and Wales as tha tristées sée fit fram Hlmg to ime by
making grants,and awards in particular Tt nel imlted to:

- the promotion of ediication-of yolitig pecpté in the-area of beriefitin the arts| and

- the advaricemenit irf life by the devalopment of skilla, caipacities and capabllities of young pecple in the area of benefil
The ares of benefitis defined as'Yorkshire:

The income and property of the CIQ must be-applied solely towards the promotion of the objacts.

The Trustees have considered tha Gharity Commisslon's genaral guldarice oni public benafit.




The Valarla Syke# Charitable Foundation CIO
Trustses' Anniial Report
Year ehdad 5 April 2022

Achievements and performance
Thia Foundation Was established with -an inital investment of £1,000,000. A donation of £250,000 was then recalvad in 2048,

The Trusteas are keaping the return on the £10's invasiments under raview.

If-the financlal year ended'5 Apri 2022 donations totalling £148,500 have been made to Net Light (Norh of England) (charity

number 1141002), The Watson:Scaut Centre, North'Yorkshire Scouts and the West Yorkshire Dyspraxia Support Group, pari of
the Dyspraxia Foundation (charity number1 058352)’in furtherance of the ClO's objacts.

Financlal roview _
Durlng the-year; the.CIi0 received Invastment income; exceaded governance costs by £28,972 (2021: £28,851). The CiO had

funds of £1,333,887 (2021! £1,418,668} available for future donations at thi perlod end.

Regerves policy N . ]
"The: curventreserve policy of tha Trustess:is (o kesp reserves at:a minimum in the fight of the inliial: Invesiment amounts and
retlirn on nvastments. The Truileas wilkkeap tha posillan With respactlo réderves Linder review golng forward,

Rizk management

As & grant making body the-managament of:risk I8 principally to prolect invesiment funds from market volalilty and 1o ensure

that income Is expended appropriately and within: the- charitable objects. The Trustees will miitigate agalnst the risk 'of market

_ volatllity by regularly review|ng the perfarmancs and diversity of the Investments and further the Trustese will engure that the
assels-are appliad corractly by ensuiing ihat grants’ are mada in‘accordance with the chaiity’s objects and granl-making pollcy.

Plans for future perlods
The Trusteos continite 1o tacehie grant dpplications and will giva further conelderations to those which align with the

Foundation's objects,

R 023
The Truglegs' anniial report was spproved on QE’JCMU“(Qoan slgned on bahalf of ihe Board:of Trustees by:

MF P Foskett //
Trustes "




Tha Valerla Sykes Charitabls Foundation CIO
independent Exdmirier's Repart to-the Trusteés of The'Valerla Sykes Charitable Foundation CIO

Year-ended & April 2022

1 report to the Trustees on My examinaiion of the financial statemenis of The Vaterla Sykes Charitable Fouridation CIO (the
CIQ"y for the year ended & April 2022,

Responelbliities and basis of report _ ‘ _
As: the Trustees: of the: CIC you are rasponsible for the preparation;‘of the finandal statementa: 'in ‘accerdance with the
réquireiients of the'Charlties-Act 2011 ('the Act).
t report In respect of my examination of the: CIO's financial siatements carrled out under section 148 of the 2011 Acl and In
camying out iy exammination | have followed gl the applicable 'Diractions given by the Gharity Comimission under section
145(5)(b) of the Adt.
Independent examiner's statemant o o _ _
I have completed: my examination. | confirmm that no materal matters have coma to my. attentlon [n connection with the
exarhination giving me ¢ause to believe thal in. any material respect:
1. accotnting records were ot Xept In respect ofthe eharity as required biy-section 130 of tha. Act; ar
2. the financial siatemenis do not accord with thosa records; or
3. the Tinancial Stalements do not comply with the applicable reguirements concaming the form and content of
accounts sef out in the Charllies {Accounts ahd Reports) Ragiiations 2008 other than any requireifient that: the
aeEounts give-a"true and fal view which Is nota matter cansidered as.part 'of an‘independent examination,

| have ne concafns and have come across no other matters in conngcllah with ‘thé examination t¢'which attention should be
drawn In Ihls repart in order o enablea proper undersiangding of the accounts-lo baveached.

PR [RWARYSS

Alistair Russell FCA

Independent Examiner:
Glbson Booth Charterad Accountants
New Cout
Abbey Road North.
Shepley
Huddersfield
HD8 8BJ
WA




The Valeria Sykas Charitable Foundation CIO
Statement.of Financiul Acflvitlas

Year ended & April 2022

Income and endowments
Investimant Income

Total income

Expenditure )
Expenditure:an charitabla acliviiles

Total expandliture

‘Net axpenditure

‘Other recagnisad galns-and losaes
Unrecogrilsed gains and logses on Invesiments

Net movenisntin funds
Reconclliatlon of funds
Totat funds brought forward
Total funds carried forward

2022 202
Unrestricted
funds Total funds Total funde
Note £ £ £
4 37,233 37,233 35,824
37,233 37,233 35,824
5.8 156,761 155,761 74,473
155,761 155,761 74,473
{118,628) {118,528) (38,648}
23,040 33,049 205,299
(B4:579) (84,579) 166,660
1.418,560: 1,418,668 1,251,918
1,333,087 1,333,987 1/418,566

The statement ¢f financial activities Includes all gains and losses recognised in the year,

All ingeme and expenditure darlve from continuing activities.

The notes on pages 6 to 9 form part.of these financial statements.




Thé Valaria Sykes Charitable Foundation CIO

Statemaent of Financial Positlon

& April 2022
2022 202

3 Note £ £
Fixed agsais
Invésirmaorits 1" 1,378,482 1,345,633
Gurrent assets
Cash at bahk-and In hand 18,685 76,333
Craditors: amounts falling due within-one year 12 64,080 3,300
Net cuirent llabillties (45,495) 73,033
Tolai:assets less cusrent liabiiities 1,333,087 1,418,568
Net assots 1,333,087 1,418,566
Funds of the charity
Unrestricted furnids 1,333,087 1,418,566
Total charity funds 13 1,333, 987 1 418 5688

“Thosa financlal statemgrils ware-approved by he Board of Trusteas and.authorised for lssue onzé,\fw“'{ Hy and are slgned
on behalf of the board by:

Mr P Foskalt.
Trustes

The netes on pages 8 to 8 form part of these financial statoments.




Tha Valérla Sykes Cha¥ltablé Foiindation CIO

Notaes to the Financial Statemenis

Yearended 5 Apl_'ll 2022

1.

2,

fulty racovered, :and Is classified under-headings of the stalement of financial adtivitios lo which it relates:

Gengral Information

Thacharily ls:a public benefit entlty and g registered charity In England and: Wales and. I8 Incorporated. The address. of
the principal office Is 23-Sheriff Larig, Bingiey, West Yorkshire, BO16'3EN.

Statement of compllance

Thesa financldl stalemants have besn prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable In the UK and ihe Republlc of Ireland’, the Statement of Recommended Praclice applicable to charities
preparing their accounts In accordance with the Financlal Reporing -Staridard applicabls in the UK and Republic of
Iretand (FRS 102) (Charitiss SORP (FRS 102)) and the Charllies Act 2011.

Accounting policies

Basis of preparation’

The financial statements Have been prepared on a going concern basie and) undar the hisforica) icost convention, The
finaniclal statemeénts. are prépared In' sterlinig, which is the functional currénicy of the entlty and rourided to-thi fisarest'e.
The significant accounting policies consistently applied In the praparation of these financla stalements-are set out below,

Golng concern o

There-are no material uncariaintles abauit the charity's ability to continue.

Judgeriients and key sources.of estiniation. uncertalnty _ _

The prepération of the finsncial statererits did not requlre manageminit fo-miaks ariy slgnificant judgements, estimates ar
assumptlons.

Fund accounting
Unrestricled funds are available for vea at the discretion of the trustess to further any of the charity's purposes.,

Incoming -resciirces

Alincoma is included In the statemant of financial acfivities when entiiement has passed to-the charity, It Is probable that

the econoimic’ benafils Bésoclated with:the lranisadtion wiil- flow 10 the chaiity and the arfount can e reliably meagured.
The foliowing specific policles-are applled to particular categeries of ingoine:

- Incoms from donations or grants.ls recognised when there fs avidence of entitlement to the gift, recelpt is probable and
its amount ¢an be measured reliably.

Resources expandecd
Expendittire Is racognised on: an aceruals bdsls -as a llabliity Is’ Incurréd. Expenditure.incllides any VAT which ¢annot be

+ other Bxpenditure Inciidas ‘all oXpenditurs that ié naliher relited to ralsly funds 'foi' the chartly rior part of ts

-expendiiure:on charilable activities,

Investments o ) ) o
Listed investmenis are measured at fair value with changes In falr vaiue being recognised in profit or loss.

Inveatmant Income

Unrestrictod Total Funds Unrestricied Total Fupds

Funds 2022 Funds 2021:

o . £ E E £
Income from listed:Inveslmants 37,231 37,231 35,822 36,822
Bank interest recaivable: . 2 ___2 ) 2~ ) _.2
37,233 3n2s 35,824 35,824




The Valerla Sykes Charitable Foundation CIO

Notes.to the Financlal Statements (continued)

Yoar ended 5 April 2022

6.

10.

Expenditure o chéiritable activitles by fund type

Unrestricted.
Funds

£
148,600

Dohations pakd
7,261

Support costs

165761

e

Expendlture on charitable activities by actlvity type

Aclivities
undertaken
directly
v
Doriafloria paid 148:500
Govamance'casts -

144,500

Analysls of grants

Granis to Institutions
New Light (North of England)
Byspraxla. Faundatfion

The Watson Scout Centre

‘Total granis

Independant examination fees

Feas payabla 1o the independant examiner for:

‘Indapendadit examination of the findnclal siatements:.. ... ... ..

-Blaff costs

The avarage head count of employaes during the period was NIl

Total Funds
2022

£
148,500
7,281

165,761

Unrastricted “Total Funds
Flinds 2021

i3 £
67,500 67.600
8073 8,673
74,473 74,473

Support costs Total funds 2022 Tolal fund 2021
£ £

—

7,261

7,261

No employes recetved employes banefits of more than £60,000 tn the pedod,

Trusteo remuneration and expenses

‘ £
148,500 67,600
7,261 8,873
156,761 74,473
2022 2021
£ £
137,600 87,500
1,000 -
10,000 -
148,500 67,500
148,500 67,500
2022 2021
£ £
3060 . 2880

No:remuneration ar cther benefits-from employment wilh'the charity.or a related antity were recelved by theitrustess.




The Valerla Sykea Ghatitable Foundation CIO

Notea to-the Financlal Statements (continued)

Year arided & April 2022

41.  Invesiments

Listed
Invastments
. . £

Cost or'vaiuation
AL 8 April 2021 1,345,633
Additians -
Fair value movementa 33,849
At 5 Aprll 2022 1,370,482
Impajment
At 6 April 2021 and 5 April 2022
Cerrying: amount
At 8 April 2022 1,379,482
ALS Apii 2021 1,345,533

Al inveaimanis shawn above are held at valuation.
Financlal assets held at fair value

Fixed Gsset Investment vallatlons gre based on gricas sipplled by Blaoriberg afid are based on the bid price as. at the
closa of business on the valuation date,

12, Creditors: amdunts falling due withlh one year

2022 2021
. £ £
Trade creditors — 420
Accrugls-and deferred income 3,060 2,880
Donation commitments 61,000 -
64,080 3,300
13. -Analysls of charitable funds
Unrestricted funds
AL 8 April 2021 Income: Expendilure losses At 5 Aprl2022 -
£ E £ £ B
General funds 1/418,586 37,233 (168,761) 33,849 1,333,087
Gaing and _
AL6 Aprll 2020 Income Expend|ture. lossas  At-§ Aprl 2021
£ £ £ £ £
General funds 1,251,918 35,824 {74,473) 205,299 1,418,666




Tha Valeria Sykes Charitable Foundatlon GIO
Notses to tiié Financial Statements {continued)

Yearended & April 2022

14.  Analysis of not sesets: betwaon funds

Invastments
Current assels
Cradltots lags than 1 year

Not agsats

invesimants
Currgnt asaets
Credilers lass'than 1 year

Not assets

15. Related partiea

The Foundation pald a fee of £3,686 (2021 - £3.624) fo Lupton Fawce
Foskett, & Trustee of the:charilable foundatfon, was: also-a partner of LUp
ad by the Board of Trustees.

fae was under normal figrket gonditions and approv

Unrestricted Total Funds
Funds 2022

£ £
1,379,402 1,379,482
18,565 18,665
(84,060) (64,060)
1,333,987 1,333,087
Unrestricted Total Funds
Funds 2021

£ £
1,345,533 4,345,633
76,333 78,333
(3,300) {3,300}
1,448,565 1,418,568

. for legal services incuired in the year, Mr P
{on Eawcett during the accounting perod. The




