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The Valeria Sykes Charitable Foundation CIO
Trustess' Annual Report

Year ended & April 2021

Tha trustees present thelr report and the unaudited financlal statements of the charity for the year andad § April 2021,

Reference and administratlve dotalls
Reglsterad charity name The Valerla Sykes Charitable Foundation CIO

Charlty ragistration number 1186968

Princlpal office cfo Lupten Fawcelt Sollcitors
Yorkshire House
Easl Parade
Leads
LS1 58D

The trusteos
Mrs V Sykes
Mr R Sykes ' "
Mr C Little (Resigned 22 February 2021}
Mr P Foskelt

Independent examinar Alistalr Russell (FCA)
New Courl e
Abbey Road North
Shepley
Huddersfield
HD8 88J

Structure, governance and management

Trustee Induction and tralnlng
New trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decsion

maklng processes, and anticipated future financlal performance of the charlly,

Qrganlsatlon structure
The Board of Trustees, which must have a minimum number of 3 members and 8 maximum number of 6§ members, administers

the chariy.

Oblectives and activities
The objects of the charity are to advance such charltable purposes according to the taw of England and Walaes as the trustees

see fit from time to ime by making grants and awards In particular but not limited to:
- the promotion of education of young people in the Yorkshire area of benefit it the arls; and
- the advancement in life by the development of skilis, capacities and capabiilties of young people.
The Income and property of the GIO must be applied solely towards the promotion of the objects.
The trustess have considered the Charity Commisslon's general guidance on public benefil,

Achlevements and perforimance .
The Foundatlon was established wilh an Initlaf Investment of £1,000,000, A donatlon of £250,000 was then recelved in 2019,

The Trustees are keeping tho return on ihe charsity's Investments under review,

Four grants totaliing £87,500 have been made to New Light (North of England) (charity number 1141002), whose objects align
with the Foundatlon. New Light calebrates and promotes Northern art. [t supporis both well-known and emerging artists and
funs an education program which includes talks, workehops and scheol projects. The Trusteas recognise the valuable work
undertaken by New Light and continue to support this through the grants glven, of which £10,000 haa been used to fund the
main prize to the winning artlst at the New Light Prize Exhibition.

Financlal review
During the year, the charity received investment income, exceeded governance costs hy £28,851 (2020: £29,942). The charity

had funds of £1,418,666 (2020: £1,251,916) avallable for future donatlons at the period end.




The Valsria Sykes Charitable Foundation CIO
Trustees' Annual Report {continued)

Year ended 5 Aprll 2021

Financial review {continued}

Rasarves policy
The current reserve pollcy of the trustees Is to keep reserves at a minimum In the light of the initfal investmant amounts and

return on Investments. The trustees will keep the position with respact to resesvas under review going forward.

Risk managemant

As a grant making bady the management of fak ls principally to protect Investment funds from market volatility and to ensure
that Income is experkled appropriately and within the charitable objects. Tha Trustees will mitigale against the rizk of market
volatllity by regularty reviewing the parformance and diversity of the investments and further the Trustees will ensure thatl the
assels are applied correclly by ensuing that grants are made in accordance with the charity's objects and grant-making policy.

Plans for future periods
The Trustees continue to recelve grant applications and will give further considerations to those which align with the
Foundation’s obfects

2 2022,
The trustees’ annual report was approved on winl FCRMLY ™™ ang signed on behalf of the board of trustees by:

Yl

Mr P Foskett
Trustee




The Valeria Sykes Charltable Foundation GIO

Independent Examlner's Report to the Trustees of The Valeria Sykes Charitable Foundation CIO

Year ended & Aprll 2021

| report to the trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO (the
charity”) for the year ended 5 Aprll 2021.

Responsibllities and basts of report
As the trustees of the charly you are responsible for tha preparallon of the financlal statements In accordance with the

requirements of the Charlties Act 2011 (the Act’).

1 raport in respact of my examination of the charity's financiat statements carried out under sectlon 145 of the 2011 Act and in
carrylng out my examination | have followed all the applicable Directlons given by the Charlty Comumlssion under saction

145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that nc material matlers have come to my attention In connection with the

examination giving me cause fo belleve that In any material respact:

1. accounting records ware not kept In respect of the charity as requirad by sectlon 130 of the Act; or

2. the financlal statemenis do not accord with those records; or

3 the financial statements do not comply wilth the applicable requlrements conceming the form and content of
accounts set out In the Charltles {Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘trug and falr' view which 18 not a matter consldered as part of an Independent examination.

| have no concerns and have come across no other maiters in connection with the examinatlon to which attention should be
drawn In this report in order to enable a proper understanding of the accounts te be reached.

/)(1{?_"3 L o A

Alistair Russall (FCA}
Independent Examiner

New Court

Abbey Road North
Shepley
Huddersfiald

HD8 88J

21222




The Valerla Sykes Charltable Foundation CIOQ
Statement of Financial Activities

Year ended 5 April 2021

Income and endowmants
Investment Income

Total Income

Expenditure
Expenditure on charitable activities

Total expenditure

Net expenditure

Other racognised gains and losses
Unrecogrised galns and Ioss/es ot Investments

Net movementIn funds ' ;

Reconcitiatlon of funds
Total funds brought forward

Total funds carrled forward

The staternant of financlal activities includes all gains and losses recognised in the year,

All income and expenditure derive fram confinuing activities.

2021 2020
Unrestricted
funds Total funds Total funds
Note £ £ £

4 36,824 35,824 35,827
35,824 35,824 35,827

5,6 74,473 74,473 36,6880
74473 74,473 36,880

(38,649) (38,648} (1,063)

205,200 205,298 (51,217)
166,850 166,650 {52,270)

1,261,918 1,251,016 1,304,188
1,418,668 1,418,566 1,251,918
(R
4 $ -
3

The notes on pages 6 to 8 ferm part of these financlal statements.




The Valerla Sykes Charitable Foundation CiO

Statement of Financial Position

& April 2021
2021 2020

Note £ £
Fixad assels
Investments 10 1,345,633 890,234
Current assets
Cash at bank and In hand 76,333 267,562
Creditors: amounts falllng due within one year 11 3,300 5,880
Net current assots 73,033 261,682
Total assets less current llabllitias 1,418,566 1,261,916
Neat assots 1,418,586 1,261,916
Funds of the charity
Unrestricted funds 1,418,566 1,251,818
Total charlty funds 12 1,418,666 1,261,016

These financial statements were approved by the bosrd of trustees and authorised for issue onzm}’U’Mnd are signed
on behalf of the board by:

il foseed

Mr P Foskett
Trustee

The notes on pagos 6 to 8 form part of these financlal statements.




The Valerla Sykes Charltable Foundation CIO

Notes to the Financial Statements

Year ended 5 April 2021

1.

Gengral Infarmation

The charity Is a public benefit enlity and a registered charity In England and Wales and is unincorporated. The address of
the principal office Is /o Lupton Fawcatt Solicitors, Yorkshire House, East Parade, Leeds, LS1 5BD.

Statement of compllance

These financial stalemenis have been prepared In compllance with FRS 102, 'The Financlal Reporting Standard
appllcable in the UK and the Republic of Irefand’, the Slatement of Recommended Practice applicable to charitiss
preparing their accounts In accordance with the Flnancial Reporting Standard appllcable In the UK and Republic of
Ireland (FRS 102) (Charittes SORP (FRS 102)) and the Charities Act 2011.

Accounting policles

Basis of preparation

The fmancial statements have been prepared on a going concern basis and under the histerlcal cost conventlon. The
financtal staterments are prepared in sterting, which Is the functional curency of the entity and reunded to the nearast £
The significant accounting policies consistently applied In the preparation of these financlal statements are set out below.

Golng concern
There are no matenal uncertaintles about the charily's abllity to continue.

Judgements and key sources of estimation uncertalnty
The preparation of tha financlal slatements did nat require managemant to make any significant Judgements, estimates or
assumplions,

2

Fund accounting .
Unrestricted funds are available for use at the discretion of the frustees to further any of the charﬂy s puiposes.

Incoming resources

Alt Incoma s Included In the statement of financlal aciivities when entitiement has passed fo the charlly, it is probable that
the economlc benefils assoclated with the transaction wilf flow to the charity and the amount can ba reliably measured.
The fellowing speclfic policles are appiled to particular categores of come:

- income from denatfons er grants is recognisad when there Is evidence of entiilement 1o the gift, recelpt Is probable and
lts amount can be measured reliably.

Resources expended
Expendliure is recognlsed on an accruals basls as a liabilily is Incurred. Expenditure Includes any VAT which cannot be
fully recovered, and Is classified under headings of the statement of financlal activities to which it relates:

- other expenditure Includes all axpenditure that Is nelther related to ralsing funds for the charity nor part of Its
expenditure on charitable activitles.

Investments
isted Invastmants are moasured at falr vatue with changes in fair value halng recognised in profit or loss.

Investment Income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

£ £ £ £
tncome from listed Investments 35,822 35,822 35,822 36,822
Bank interest receivable 2 2 5 5
36,824 35,824 35,827 35,827

e sy rreseceoos seesee




The Valerla Sykes Charitable Foundatlon CIOQ

Notes to the Financial Statements (continued)

Yoar ended 5 April 2021

5.

10.

Expendlture on charitable activities by fund type

Unrestricted
Funds
£
Donallons pald 67,600
Support costs 6,873

74,473

Expenditure on charitable actlvitles by activity type

Activities
undertaken
directly

£
Donatlons paid 67,600
Govemnanca costs -
67,500

Independent examlination fees

Fees payabla to the independent examiner for:
Indepandent examination of the financial statements

Staff costs

Tha average head count of employees during the perod was Nil,

Total Funds
2021

£
67,500
6,973

74,473

e

Support cosis
£

6,973

6,973

———

No employae recelved employee benafils of more than £60,000 in the parjod.

Trustee remuneration and expsnses

Unrestricted
Funds

£
31,000
5,880

36,880

Total funds 2021
£

67,500

6,973

74,473

2021

2,880

Total Funds
2020

E
3,000
5,880

35,880

Tolal fund 2020
£

31,000

5,880

36,880

S

2020

2,880

No remuneratlon or other benefits from employmant with the charlty or a relaled entity were recelved by the trustees.

Investmants

Cost or vailuation

At 8 April 2020
Addltlons

Falr value movemenis

At 5 April 202

Impairment

At & April 2020 and 5 Aprll 2021
Carrying emount

At5 Aprll 2021

AL5 April 2020

All iInvestmenis shown above are held at valuation.

Finenclal assets hold at falr value

Listed
Investments

990,234
150,000
205,259

1,346,533

1,345,533
990,234

Flxed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the

close of busiress on the vatuation date.




The Valeria Sykes Charitabls Foundation CIO

Notes to the Financial Statements (continued)

Year ended & April 2021

11

12.

13

14,

Credltors: amounta falling due within one year

Trade creditors
Accruals and defarred incoms

Analysis of charitable funds

Unrestricted funds

Genaral furkis

General funds

At 6 Aprll 2020
£

1,251,918

AL8 April 2018
£
1,304,186

T———ETTET

Analysle of net assets betwsen funds

Investments
Cuirent assets
CredHors lass than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Nel assets

Relatad partles

Income
E
36,824

o

Income

365,827

Expenditure
£
(74,473)

Expenditiae
£
{36,880)

2021 2020
£ £
420 3,000
2,880 2,880
3,300 5,880
Galns and
losses At 5§ April 2021
f £
206,209 1,418,566
Galns and
losses At 5 Aprl 2020
£ £
(81,217) 1,251,918
Unrasiricted Total Funds
Funds 2021
£ £
1,345,533 1,345,633
76,333 76,333
(3,300 (3,300}
1,418,566 1,418,566
Urrestricted Total Funds
Funds 2020
E £
890,234 980,234
267,662 287,662
(5,880) (6,850}
1,261,918 1,251,918

The Foundation pald a fee of £3,624 (2020 - £2,400) to Lupton Fawcett Solicitors, for profassicnal faes incurred in the
year. Mr P Fosketl, a trustee of the charltable foundalion, was also a pariner of Lupton Fawcstt Solicitors during the
accouniing perind. The fee was under normal market conditions and approved by the board of trustees.




