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The trustees present their report and the unaudited financial statements of the charity for the year ended 5 April 2025. 

 
 
Reference and administrative details 
Registered charity name The Valeria Sykes Charitable Foundation CIO 

 
Charity registration number 1166968 

 
Principal office 23 Sheriff Lane 
 Bingley 
 BD16 3EN 
 
The trustees Mrs V Sykes  
 Mr R Sykes  
 Mr P Foskett  

 
Bankers Weatherbys  

 
22 Sackville Street 
Mayfair 

 

 London  
 W1S 3DN  

 
Solicitors Womble Bond Dickinson (UK) LLP  
 1 Whitewall Riverside  
 Leeds  
 LS1 4BN  

 
Independent examiner Gibson Booth 
 Chartered Accountants 
 New Court 
 Abbey Road North 
 Shepley 
 Huddersfield 
 HD8 8BJ 

 
 
Structure, governance and management 
Trustee induction and training 
New Trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decision 
making processes, and anticipated future financial performance of the CIO. 

 
Organisation structure 
The Board of Trustees, which must have a minimum number of 3 members and a maximum number of 5 members, administers 
the CIO. 

 
Objectives and activities 
The objects of the CIO are: 

 
To advance such charitable purposes according to the law of England and Wales as the trustees see fit from time to time by 
making grants and awards in particular but not limited to: 

 
 - the promotion of education of young people in the area of benefit in the arts; and 

 
 - the advancement in life by the development of skills, capacities and capabilities of young people in the area of benefit. 

 
The area of benefit is defined as Yorkshire. 

 
The income and property of the CIO must be applied solely towards the promotion of the objects. 

 
The Trustees have considered the Charity Commission's general guidance on public benefit. 
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Achievements and performance 
During the year under review, the Trustees continued to pursue the charitable objectives of the CIO through the provision of 
grants to organisations whose work advances the CIO's aims. 

 
The Trustees considered all grant applications carefully against the CIO's charitable objectives and priorities, ensuring that 
funds were applied only for eligible and effective charitable purposes. Grants were made to a range of beneficiaries, including 
the New Light (North of England) CIO and Fountains (C of E) Primary School. The Trustees monitored the use of funds and 
received satisfactory reports confirming that grants were used in accordance with their intended charitable purposes. The 
Trustees are pleased to report that all grants awarded during the year contributed positively to advancing the CIO's aims and 
delivered tangible benefits to the communities and causes supported. 

 
The Trustees also reviewed the grant-making policy during the year and confirmed that it remains appropriate to the CIO's 
scale, objectives, and available resources. 

 
Looking ahead, the CIO intends to maintain its focus on its charitable objectives and the area of benefit and will seek to 
maximise the impact of its grants and to respond flexibly to emerging charitable needs within its area of benefit. 

 
Financial review 
During the year, the CIO received investment income, exceeding governance costs by £29,162 (2024: £29,418). The CIO had 
funds of £1,289,011 (2024: £1,266,997) available for future donations at the period end. 

 
Reserves policy 
The current reserve policy of the Trustees is to keep reserves at a minimum in the light of the initial investment amounts and 
return on investments. The Trustees will keep the position with respect to reserves under review going forward. 

 
Risk management 
As a grant making body the management of risk is principally to protect investment funds from market volatility and to ensure 
that income is expended appropriately and within the charitable objects. The Trustees will mitigate against the risk of market 
volatility by regularly reviewing the performance and diversity of the investments and further the Trustees will ensure that the 
assets are applied correctly by ensuring that grants are made in accordance with the charity's objects and grant-making policy. 

 
Plans for future periods 
The Trustees continue to receive grant applications and will give further considerations to those which align with the CIO's 
objects. 

 
The trustees' annual report was approved on .............................. and signed on behalf of the board of trustees by: 

 
 
 
 
 
 
Mr P Foskett 
Trustee  

22 Jan 2026

Peter Foskett (Jan 22, 2026, 6:08pm)
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I report to the trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO ('the 
charity') for the year ended 5 April 2025. 

 
Responsibilities and basis of report 
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011 (‘the Act’). 

 
I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011 Act and in 
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

 
Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect: 

 
1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or 

 
2. the financial statements do not accord with those records; or 

 
3. the financial statements do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a ‘true and fair' view which is not a matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

 
 
 
 
 
Alistair Russell FCA 
Independent Examiner 

 
Gibson Booth 
Chartered Accountants 
New Court 
Abbey Road North 
Shepley 
Huddersfield 
HD8 8BJ  

Alistair Russell (Jan 23, 2026, 12:25pm)

23 Jan 2026
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   2025     2024   
 Unrestricted 

funds Total funds Total funds 
Note £ £ £ 

Income and endowments 
Investment income 4 37,046 37,046 36,941 
 ---------------------- ---------------------- ---------------------- 

Total income 37,046 37,046 36,941 
 ====================== ====================== ====================== 

Expenditure 
Expenditure on charitable activities 5,6 17,885 17,885 73,524 
 ---------------------- ---------------------- ---------------------- 

Total expenditure 17,885 17,885 73,524 
 ====================== ====================== ====================== 

 
Realised gains on investments 8 48,496 48,496 – 

 
 ---------------------- ---------------------- ---------------------- 

Net income/(expenditure) 67,657 67,657 (36,583) 
 ====================== ====================== ====================== 

 
Other recognised gains and losses 
Unrecognised gains and (losses) on Investments (45,643) (45,643) 82,722 
 ---------------------- ---------------------- ---------------------- 

Net movement in funds 22,014 22,014 46,139 

 
Reconciliation of funds 
Total funds brought forward 1,266,997 1,266,997 1,220,858 
 ---------------------------------- ---------------------------------- ---------------------------------- 

Total funds carried forward 1,289,011 1,289,011 1,266,997 
 ================================== ================================== ================================== 

 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  
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 2025 2024 
Note £ £ 

Fixed assets 
Investments 12 1,290,020 1,318,103 

 
Current assets 
Cash at bank and in hand 21,379 21,698 

 
Creditors: amounts falling due within one year 13 22,388 72,804 
 ---------------------- ---------------------- 

Net current liabilities 1,009 51,106 
 ---------------------------------- ---------------------------------- 

Total assets less current liabilities 1,289,011 1,266,997 
 ---------------------------------- ---------------------------------- 

Net assets 1,289,011 1,266,997 
 ================================== ================================== 

 
Funds of the charity 
Unrestricted funds 1,289,011 1,266,997 
  ---------------------------------- ---------------------------------- 

Total charity funds 14 1,289,011 1,266,997 
  ================================== ================================== 

 
These financial statements were approved by the board of trustees and authorised for issue on ........................, and are signed 
on behalf of the board by: 

 
 
 
 
 
 
Mr P Foskett 
Trustee  

22 Jan 2026

Peter Foskett (Jan 22, 2026, 6:08pm)
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1. General information 

 
 The charity is a public benefit entity and a registered charity in England and Wales and is incorporated. The address of 

the principal office is 23 Sheriff Lane, Bingley, West Yorkshire, BD16 3EN. 

 
2. Statement of compliance 

 
 These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard 

applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011. 

 
3. Accounting policies 

 
 Basis of preparation 
 The financial statements have been prepared on a going concern basis and under the historical cost convention. The 

financial statements are prepared in sterling, which is the functional currency of the entity and rounded to the nearest £. 
The significant accounting policies consistently applied in the preparation of these financial statements are set out below. 

 
 Going concern 
 There are no material uncertainties about the charity's ability to continue. 

 
 Judgements and key sources of estimation uncertainty 
 The preparation of the financial statements did not require management to make any significant judgements, estimates or 

assumptions. 

 
 Foreign currencies 
 Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate as at 

the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the 
exchange rate ruling at the reporting date, with any gains or losses being taken to the statement of financial activities. 

 
 Fund accounting 
 Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's purposes. 

 
 Incoming resources 
 All income is included in the statement of financial activities when entitlement has passed to the charity, it is probable that 

the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured. 
The following specific policies are applied to particular categories of income: 

 
 - income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and 

its amount can be measured reliably. 

 
 Resources expended 
 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be 

fully recovered, and is classified under headings of the statement of financial activities to which it relates: 

 
  - other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its 

expenditure on charitable activities. 

 
 Investments 
 Listed investments are measured at fair value with changes in fair value being recognised in profit or loss. 

 
4. Investment income 

 

 
 Unrestricted 

Funds 
Total Funds 

2025 
Unrestricted 

Funds 
Total Funds 

2024 
  £ £ £ £ 
 Income from listed investments 36,875 36,875 36,898 36,898 
 Bank interest receivable 171 171 43 43 
  ---------------------- ---------------------- ---------------------- ---------------------- 

  37,046 37,046 36,941 36,941 
  ====================== ====================== ====================== ====================== 
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5. Expenditure on charitable activities by fund type 

 

 
 Unrestricted 

Funds 
Total Funds 

2025 
Unrestricted 

Funds 
Total Funds 

2024 
  £ £ £ £ 
 Donations paid 10,000 10,000 66,000 66,000 
 Support costs 7,885 7,885 7,524 7,524 
  ---------------------- ---------------------- ---------------------- ---------------------- 

  17,885 17,885 73,524 73,524 
  ====================== ====================== ====================== ====================== 

 
6. Expenditure on charitable activities by activity type 

 
 Activities 

undertaken 
directly Support costs 

Total Funds 
2025 

Total Funds 
2024 

 £ £ £ £ 
Donations paid 10,000 – 10,000 66,000 
Governance costs – 7,885 7,885 7,524 
 ---------------------- ------------------- ---------------------- ---------------------- 

 10,000 7,885 17,885 73,524 
 ====================== =================== ====================== ====================== 

 
7. Analysis of grants 

 
 2025 2024 
 £ £ 

 Grants to institutions 
New Light (North of England) 10,000 65,000 
Little Hiccups – 1,000 
 ---------------------- ---------------------- 

 10,000 66,000 
 ---------------------- ---------------------- 

Total grants 10,000 66,000 
 ====================== ====================== 

 
8. Realised gains on investments 

 

 
 Unrestricted 

Funds 
Total Funds 

2025 
Unrestricted 

Funds 
Total Funds 

2024 
  £ £ £ £ 
 Gains/(losses) on other investment assets 48,496 48,496 – – 
  ====================== ====================== =========== =========== 

 
9. Independent examination fees 

 
 2025 2024 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 3,120 3,120 
 =================== =================== 

 
10. Staff costs 

 
 The average head count of employees during the period was Nil. 

 
 No employee received employee benefits of more than £60,000 in the period. 

 
11. Trustee remuneration and expenses 

 
 No remuneration or other benefits from employment with the charity or a related entity were received by the trustees. 
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12. Investments 

 
  Cash or cash 

equivalents 
Listed 

investments Total 
 £ £ £ 
Cost or valuation    
At 6 April 2024 – 1,318,103 1,318,103 
Additions – 724,900 724,900 
Disposals – (1,366,599) (1,366,599) 
Fair value movements – 2,852 2,852 
Other movements 610,973 (209) 610,764 
 -------------------------- ---------------------------------- ---------------------------------- 

At 5 April 2025 610,973 679,047 1,290,020 
 ========================== ================================== ================================== 

Impairment    
At 6 April 2024 and 5 April 2025   – 
   ================================== 

Carrying amount    
At 5 April 2025 610,973 679,047 1,290,020 
 ========================== ================================== ================================== 

At 5 April 2024 – 1,318,103 1,318,103 
 ========================== ================================== ================================== 

 
 All investments shown above are held at valuation. 

 
 Financial assets held at fair value 

 
 Fixed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the 

close of business on the valuation date. 

 
13. Creditors: amounts falling due within one year 

 
 2025 2024 
 £ £ 
Accruals and deferred income 3,888 6,804 
Donation commitments 18,500 66,000 
 ---------------------- ---------------------- 

 22,388 72,804 
 ====================== ====================== 

 

 
14. Analysis of charitable funds 

 
 Unrestricted funds 

  At 6 
April 2024 Income Expenditure 

Gains and 
losses 

At 5 
April 2025 

 £ £ £ £ £ 
General funds 1,266,997 37,046 (17,885) 2,853 1,289,011 
 ================================== ====================== ====================== =================== ================================== 

 
  At 6 

April 2023 Income Expenditure 
Gains and 

losses 
At 5 

April 2024 
 £ £ £ £ £ 
General funds 1,220,858 36,941 (73,524) 82,722 1,266,997 
 ================================== ====================== ====================== ====================== ================================== 
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15. Analysis of net assets between funds 

 
 Unrestricted 

Funds 
Total Funds 

2025 
 £ £ 

Investments 1,290,020 1,290,020 
Current assets 21,379 21,379 
Creditors less than 1 year (22,388) (22,388) 
 ---------------------------------- ---------------------------------- 

Net assets 1,289,011 1,289,011 
 ================================== ================================== 

 
 Unrestricted 

Funds 
Total Funds 

2024 
 £ £ 

Investments 1,318,103 1,318,103 
Current assets 21,698 21,698 
Creditors less than 1 year (72,804) (72,804) 
 ---------------------------------- ---------------------------------- 

Net assets 1,266,997 1,266,997 
 ================================== ==================================  
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The Trustees present their report and the unaudited financial statements of the charity for the year ended 5 April 2024. 
 
 
Reference and administrative details 
Registered charity name The Valeria Sykes Charitable Foundation CIO 
 
Charity registration number 1166968 
 
Principal office 23 Sheriff Lane 
 Bingley 
 BD16 3EN 
 
The Trustees 
 Mrs V Sykes  
 Mr R Sykes  
 Mr P Foskett  
 
Bank Brown Shipley, Private Bank, 2 Moorgate, City of London, EC2R 6AG 
 
Independent examiner Alistair Russell FCA 
 
 
Structure, governance and management 
Trustee induction and training 
New Trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decision 
making processes, and anticipated future financial performance of the CIO. 
 
Organisation structure 
The Board of Trustees, which must have a minimum number of 3 members and a maximum number of 5 members, administers 
the CIO. 
 
Objectives and activities 
The objects of the CIO are: 
 
To advance such charitable purposes according to the law of England and Wales as the Trustees see fit from time to time by 
making grants and awards in particular but not limited to: 
 
 - the promotion of education of young people in the area of benefit in the arts; and 
 
 - the advancement in life by the development of skills, capacities and capabilities of young people in the area of benefit. 
 
The area of benefit is defined as Yorkshire. 
 
The income and property of the CIO must be applied solely towards the promotion of the objects. 
 
The Trustees have considered the Charity Commission's general guidance on public benefit. 
 
Achievements and performance 
The trust continued to focus upon its charitable objectives and activities and made an ongoing grant commitment to the charity, 
New Light (North of England), for the year to 5 April 2024. A grant of £50,000 was paid together with a commitment for an 
amount of £35,000 for 2024 and the following year (2025) with this sum reducing to £20,000 for the subsequent year 2026 and 
2027. The grants being to the benefit of the arts in the Yorkshire area. 
 
Financial review 
During the year, the CIO received investment income, exceeding governance costs by £29,418 (2023: £30,972). The CIO had 
funds of £1,266,997 (2023: £1,220,998) available for future donations at the period end. 
 
Reserves policy 
The current reserve policy of the Trustees is to keep reserves at a minimum in the light of the initial investment amounts and 
return on investments. The Trustees will keep the position with respect to reserves under review going forward. 
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Risk management 
As a grant making body the management of risk is principally to protect investment funds from market volatility and to ensure 
that income is expended appropriately and within the charitable objects. The Trustees will mitigate against the risk of market 
volatility by regularly reviewing the performance and diversity of the investments and further the Trustees will ensure that the 
assets are applied correctly by ensuring that grants are made in accordance with the charity's objects and grant-making policy. 
 
Plans for future periods 
The Trustees continue to receive grant applications and will give further considerations to those which align with the 
Foundation's objects. 
 
The Trustees' annual report was approved on .............................. and signed on behalf of the Board of Trustees by: 
 
 
 
 
 
 
Mr P Foskett 
Trustee  

28 Jan 2025

Peter Foskett (Tue, 28th Jan 2025
20:19:26 GMT)
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I report to the Trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO for the 
year ended 5 April 2024. 
 
Responsibilities and basis of report 
As the Trustees of the charity you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011 (‘the Act’). 
 
I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011 Act and in 
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the Act. 
 
Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect: 
 

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or 
 

2. the financial statements do not accord with those records; or 
 

3. the financial statements do not comply with the applicable requirements concerning the form and content of 
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a ‘true and fair' view which is not a matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
 
Alistair Russell FCA 
Independent Examiner 
 
Gibson Booth 
Chartered Accountants 
New Court 
Abbey Road North 
Shepley 
Huddersfield 
HD8 8BJ  

Alistair Russell (Wed, 29th Jan 2025
7:30:52 GMT)

29 Jan 2025
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   2024     2023   
 Unrestricted 

funds Total funds Total funds 
Note £ £ £ 

Income and endowments 
Investment income 4 36,941 36,941 37,332 
 ---------------------- ---------------------- ---------------------- 

Total income 36,941 36,941 37,332 
 ====================== ====================== ====================== 

Expenditure 
Expenditure on charitable activities 5,6 73,524 73,524 56,360 
 ---------------------- ---------------------- ---------------------- 

Total expenditure 73,524 73,524 56,360 
 ====================== ====================== ====================== 

 
Net gains on investments 8 – – (6,090) 
 
 ---------------------- ---------------------- ---------------------- 

Net expenditure (36,583) (36,583) (12,938) 
 ====================== ====================== ====================== 

 
Other recognised gains and losses 
Unrecognised gains and losses on Investments 82,722 82,722 (100,191) 
 ---------------------- ---------------------- -------------------------- 

Net movement in funds 46,139 46,139 (113,129) 
 
Reconciliation of funds 
Total funds brought forward 1,220,858 1,220,858 1,333,987 
 ---------------------------------- ---------------------------------- ---------------------------------- 

Total funds carried forward 1,266,997 1,266,997 1,220,858 
 ================================== ================================== ================================== 

 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  
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 2024 2023 
Note £ £ 

Fixed assets 
Investments 12 1,318,103 1,235,381 
 
Current assets 
Cash at bank and in hand 21,698 40,136 
 
Creditors: amounts falling due within one year 13 72,804 54,659 
 ---------------------- ---------------------- 

Net current liabilities 51,106 14,523 
 ---------------------------------- ---------------------------------- 

Total assets less current liabilities 1,266,997 1,220,858 
 ---------------------------------- ---------------------------------- 

Net assets 1,266,997 1,220,858 
 ================================== ================================== 

 
Funds of the charity 
Unrestricted funds 1,266,997 1,220,858 
  ---------------------------------- ---------------------------------- 

Total charity funds 14 1,266,997 1,220,858 
  ================================== ================================== 

 
These financial statements were approved by the Board of Trustees and authorised for issue on ........................, and are signed 
on behalf of the board by: 
 
 
 
 
 
 
Mr P Foskett 
Trustee  

28 Jan 2025

Peter Foskett (Tue, 28th Jan 2025
20:19:26 GMT)



The Valeria Sykes Charitable Foundation CIO 
 
Notes to the Financial Statements 
 
Year ended 5 April 2024 
 

 

 

 
 
 6 

1. General information 
 
 The charity is a public benefit entity and a registered charity in England and Wales and is incorporated. The address of 

the principal office is 23 Sheriff Lane, Bingley, West Yorkshire, BD16 3EN. 
 
2. Statement of compliance 
 
 These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard 

applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011. 

 
3. Accounting policies 
 
 Basis of preparation 
 The financial statements have been prepared on a going concern basis and under the historical cost convention. The 

financial statements are prepared in sterling, which is the functional currency of the entity and rounded to the nearest £. 
The significant accounting policies consistently applied in the preparation of these financial statements are set out below. 

 
 Going concern 
 There are no material uncertainties about the charity's ability to continue. 
 
 Judgements and key sources of estimation uncertainty 
 The preparation of the financial statements did not require management to make any significant judgements, estimates or 

assumptions. 
 
 Fund accounting 
 Unrestricted funds are available for use at the discretion of the Trustees to further any of the charity's purposes. 
 
 Incoming resources 
 All income is included in the statement of financial activities when entitlement has passed to the charity, it is probable that 

the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured. 
The following specific policies are applied to particular categories of income: 

 
 - income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and 

its amount can be measured reliably. 
 
 Resources expended 
 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be 

fully recovered, and is classified under headings of the statement of financial activities to which it relates: 
 
  - other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its 

expenditure on charitable activities. 
 
 Investments 
 Listed investments are measured at fair value with changes in fair value being recognised in profit or loss. 
 
4. Investment income 
 

 
 Unrestricted 

Funds 
Total Funds 

2024 
Unrestricted 

Funds 
Total Funds 

2023 
  £ £ £ £ 
 Income from listed investments 36,898 36,898 37,231 37,231 
 Bank interest receivable 43 43 101 101 
  ---------------------- ---------------------- ---------------------- ---------------------- 

  36,941 36,941 37,332 37,332 
  ====================== ====================== ====================== ====================== 
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5. Expenditure on charitable activities by fund type 
 

 
 Unrestricted 

Funds 
Total Funds 

2024 
Unrestricted 

Funds 
Total Funds 

2023 
  £ £ £ £ 
 Donations paid 66,000 66,000 50,000 50,000 
 Support costs 7,524 7,524 6,360 6,360 
  ---------------------- ---------------------- ---------------------- ---------------------- 

  73,524 73,524 56,360 56,360 
  ====================== ====================== ====================== ====================== 

 
6. Expenditure on charitable activities by activity type 
 
 Activities 

undertaken 
directly Support costs 

Total Funds 
2024 

Total Funds 
2023 

 £ £ £ £ 
Donations paid 66,000 – 66,000 50,000 
Governance costs – 7,524 7,524 6,360 
 ---------------------- ------------------- ---------------------- ---------------------- 

 66,000 7,524 73,524 56,360 
 ====================== =================== ====================== ====================== 

 
7. Analysis of grants 
 

 2024 2023 
 £ £ 

 Grants to institutions 
New Light (North of England) 65,000 50,000 
Little Hiccups 1,000 – 
 ---------------------- ---------------------- 

 66,000 50,000 
 ---------------------- ---------------------- 

Total grants 66,000 50,000 
 ====================== ====================== 

 
8. Net gains on investments 
 

 
 Unrestricted 

Funds 
Total Funds 

2024 
Unrestricted 

Funds 
Total Funds 

2023 
  £ £ £ £ 
 Gains/(losses) on listed investments – – 6,090 6,090 
  =========== =========== =================== =================== 

 
9. Independent examination fees 
 

 2024 2023 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 3,120 3,060 
 =================== =================== 

 
10. Staff costs 
 
 The average head count of employees during the period was Nil. 
 
 No employee received employee benefits of more than £60,000 in the period. 
 
11. Trustee remuneration and expenses 
 
 No remuneration or other benefits from employment with the charity or a related entity were received by the Trustees. 
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12. Investments 
 

  Listed 
investments 

 £ 
Cost or valuation  
At 6 April 2023 1,235,381 
Additions – 
Fair value movements 82,722 
 ---------------------------------- 

At 5 April 2024 1,318,103 
 ================================== 

Impairment  
At 6 April 2023 and 5 April 2024  
Carrying amount  
At 5 April 2024 1,318,103 
 ================================== 

At 5 April 2023 1,235,381 
 ================================== 

 
 All investments shown above are held at valuation. 
 
 Financial assets held at fair value 
 
 Fixed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the 

close of business on the valuation date. 
 
13. Creditors: amounts falling due within one year 
 

 2024 2023 
 £ £ 
Accruals and deferred income 6,804 3,660 
Donation commitments 66,000 50,999 
 ---------------------- ---------------------- 

 72,804 54,659 
 ====================== ====================== 

 
 
14. Analysis of charitable funds 
 
 Unrestricted funds 

  
At 6 April 2023 Income Expenditure 

Gains and 
losses At 5 April 2024 

 £ £ £ £ £ 
General funds 1,220,858 36,941 (73,524) 82,722 1,266,997 
 ================================== ====================== ====================== ====================== ================================== 

 
  

At 6 April 2022 Income Expenditure 
Gains and 

losses At 5 April 2023 
 £ £ £ £ £ 
General funds 1,333,987 37,332 (56,360) (94,101) 1,220,858 
 ================================== ====================== ====================== ====================== ================================== 
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15. Analysis of net assets between funds 
 
 Unrestricted 

Funds 
Total Funds 

2024 
 £ £ 

Investments 1,318,103 1,318,103 
Current assets 21,698 21,698 
Creditors less than 1 year (72,804) (72,804) 
 ---------------------------------- ---------------------------------- 

Net assets 1,266,997 1,266,997 
 ================================== ================================== 

 
 Unrestricted 

Funds 
Total Funds 

2023 
 £ £ 

Investments 1,235,381 1,235,381 
Current assets 40,136 40,136 
Creditors less than 1 year (54,659) (54,659) 
 ---------------------------------- ---------------------------------- 

Net assets 1,220,858 1,220,858 
 ================================== ==================================  
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The trustees present their report and the unaudited financial statements of the charity for the year ended 5 April 2023. 

 
 
Reference and administrative details 
Registered charity name The Valeria Sykes Charitable Foundation CIO ("the CIO") 

 
Charity registration number 1166968 

 
Principal office 23 Sheriff Lane 
 Bingley 
 BD16 3EN 

 
The Trustees 
 Mrs V Sykes  
 Mr R Sykes  
 Mr P Foskett  

 
Bankers HSBC UK Bank plc  

8 Cork Street  
London  
W1S 3LJ 
 

 
Legal Advisors Womble Bond Dickinson (UK) LLP 

1 Whitehall Riverside   
Leeds  
LS1 4BN 

  
Investment Advisors Sarasin & Partners LLP  

Juxon House 
100 St. Paul’s Churchyard 
London 
EC43 8BU 

 
Independent examiner Alistair Russell FCA 

Gibson Booth Chartered Accountants 
New Court 
Abbey Road North 
Shepley 
Huddersfield 
HD8 8BJ 

 
 
Structure, governance and management 
Trustee induction and training 
New Trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decision 
making processes, and anticipated future financial performance of the CIO. 

 
Organisation structure 
The Board of Trustees, which must have a minimum number of 3 members and a maximum number of 5 members, administers 
the CIO. 

 
Objectives and activities 
The objects of the CIO are: 

 
To advance such charitable purposes according to the law of England and Wales as the trustees see fit from time to time by 
making grants and awards in particular but not limited to: 

 
 - the promotion of education of young people in the area of benefit in the arts; and 

 
 - the advancement in life by the development of skills, capacities and capabilities of young people in the area of benefit. 

 
The area of benefit is defined as Yorkshire. 

 
The income and property of the CIO must be applied solely towards the promotion of the objects. 

 
The Trustees have considered the Charity Commission's general guidance on public benefit. 
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Achievements and performance 
The Foundation was established with an initial investment of £1,000,000. A donation of £250,000 was then received in 2019. 
The Trustees are keeping the return on the CIO's investments under review. 

 
In the financial year ended 5 April 2023 donations totalling £50,000 have been made to New Light (North of England) (charity 
number 1141002) in furtherance of the CIO's objects. 

 
Financial review 
During the year, the CIO received investment income, exceeding governance costs by £30,972 (2022: £29,972). The CIO had 
funds of £1,221,458 (2022: £1,333,987) available for future donations at the period end. 
 
Reserves policy 
The current reserve policy of the Trustees is to keep reserves at a minimum in the light of the initial investment amounts and 
return on investments. The Trustees will keep the position with respect to reserves under review going forward. 

 
Risk management 
As a grant making body the management of risk is principally to protect investment funds from market volatility and to ensure 
that income is expended appropriately and within the charitable objects. The Trustees will mitigate against the risk of market 
volatility by regularly reviewing the performance and diversity of the investments and further the Trustees will ensure that the 
assets are applied correctly by ensuring that grants are made in accordance with the charity's objects and grant-making policy. 

 
Plans for future periods 
The Trustees continue to receive grant applications and will give further considerations to those which align with the 
Foundation's objects. 

 
The Trustees' annual report was approved on .............................. and signed on behalf of the board of trustees by: 

 
 
 
 
 
 
Mr P Foskett 
Trustee  
 
 

29 Jan 2024

Peter Foskett (Jan 29, 2024, 5:07pm)
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I report to the Trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO ('the 
CIO”') for the year ended 5 April 2023. 

 
Responsibilities and basis of report 
As the Trustees of the charity you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011 (‘the Act’). 

 
I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011 Act and in 
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

 
Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect: 

 
1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or 

 
2. the financial statements do not accord with those records; or 

 
3. the financial statements do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a ‘true and fair' view which is not a matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

 
 
 
 
 
Alistair Russell FCA 
Independent Examiner 

 
Gibson Booth Chartered Accountants 
New Court 
Abbey Road North 
Shepley 
Huddersfield 
HD8 8BJ  

Alistair Russell (Jan 30, 2024, 7:51am)

30 Jan 2024
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   2023     2022   
 Unrestricted 

funds Total funds Total funds 
Note £ £ £ 

Income and endowments 
Investment income 4 37,332 37,332 37,233 
 ---------------------- ---------------------- ---------------------- 

Total income 37,332 37,332 37,233 
 ====================== ====================== ====================== 

Expenditure 
Expenditure on charitable activities 5,6 56,360 56,360 155,761 
 ---------------------- ---------------------- -------------------------- 

Total expenditure 56,360 56,360 155,761 
 ====================== ====================== ========================== 

 
Net gains on investments 8 (6,090) (6,090) – 

 
 ---------------------- ---------------------- -------------------------- 

Net expenditure (12,938) (12,938) (118,528) 
 ====================== ====================== ========================== 

 
Other recognised gains and losses 
Unrecognised (losses) and gains on Investments (100,191) (100,191) 33,949 
 -------------------------- -------------------------- -------------------------- 

Net movement in funds (113,129) (113,129) (84,579) 

 
Reconciliation of funds 
Total funds brought forward 1,333,987 1,333,987 1,418,566 
 ---------------------------------- ---------------------------------- ---------------------------------- 

Total funds carried forward 1,220,858 1,220,858 1,333,987 
 ================================== ================================== ================================== 

 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  
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 2023 2022 
Note £ £ 

Fixed assets 
Investments 12 1,235,381 1,379,482 

 
Current assets 
Cash at bank and in hand 40,136 18,565 

 
Creditors: amounts falling due within one year 13 54,659 64,060 
 ---------------------- ---------------------- 

Net current liabilities 14,523 45,495 
 ---------------------------------- ---------------------------------- 

Total assets less current liabilities 1,220,858 1,333,987 
 ---------------------------------- ---------------------------------- 

Net assets 1,220,858 1,333,987 
 ================================== ================================== 

 
Funds of the charity 
Unrestricted funds 1,220,858 1,333,987 
  ---------------------------------- ---------------------------------- 

Total charity funds 14 1,220,858 1,333,987 
  ================================== ================================== 

 
These financial statements were approved by the board of trustees and authorised for issue on ........................, and are signed 
on behalf of the board by: 

 
 
 
 
 
 
Mr P Foskett 
Trustee  

29 Jan 2024

Peter Foskett (Jan 29, 2024, 5:07pm)
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1. General information 

 
 The charity is a public benefit entity and a registered charity in England and Wales and is incorporated. The address of 

the principal office is 23 Sheriff Lane, Bingley, West Yorkshire, BD16 3EN. 

 
2. Statement of compliance 

 
 These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard 

applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011. 

 
3. Accounting policies 

 
 Basis of preparation 
 The financial statements have been prepared on a going concern basis and under the historical cost convention. The 

financial statements are prepared in sterling, which is the functional currency of the entity and rounded to the nearest £. 
The significant accounting policies consistently applied in the preparation of these financial statements are set out below. 

 
 Going concern 
 There are no material uncertainties about the charity's ability to continue. 

 
 Judgements and key sources of estimation uncertainty 
 The preparation of the financial statements did not require management to make any significant judgements, estimates or 

assumptions. 

 
 Fund accounting 
 Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's purposes. 

 
 Incoming resources 
 All income is included in the statement of financial activities when entitlement has passed to the charity, it is probable that 

the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured. 
The following specific policies are applied to particular categories of income: 

 
 - income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and 

its amount can be measured reliably. 

 
 Resources expended 
 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be 

fully recovered, and is classified under headings of the statement of financial activities to which it relates: 

 
  - other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its 

expenditure on charitable activities. 

 
 Investments 
 Listed investments are measured at fair value with changes in fair value being recognised in profit or loss. 

 
4. Investment income 

 

 
 Unrestricted 

Funds 
Total Funds 

2023 
Unrestricted 

Funds 
Total Funds 

2022 
  £ £ £ £ 
 Income from listed investments 37,231 37,231 37,231 37,231 
 Bank interest receivable 101 101 2 2 
  ---------------------- ---------------------- ---------------------- ---------------------- 

  37,332 37,332 37,233 37,233 
  ====================== ====================== ====================== ====================== 
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5. Expenditure on charitable activities by fund type 

 

 
 Unrestricted 

Funds 
Total Funds 

2023 
Unrestricted 

Funds 
Total Funds 

2022 
  £ £ £ £ 
 Donations paid 50,000 50,000 148,500 148,500 
 Support costs 6,360 6,360 7,261 7,261 
  ---------------------- ---------------------- -------------------------- -------------------------- 

  56,360 56,360 155,761 155,761 
  ====================== ====================== ========================== ========================== 

 
6. Expenditure on charitable activities by activity type 

 
 Activities 

undertaken 
directly Support costs Total funds 2023 Total fund 2022 

 £ £ £ £ 
Donations paid 50,000 – 50,000 148,500 
Governance costs – 6,360 6,360 7,261 
 ---------------------- ------------------- ---------------------- -------------------------- 

 50,000 6,360 56,360 155,761 
 ====================== =================== ====================== ========================== 

 
7. Analysis of grants 

 
 2023 2022 
 £ £ 

 Grants to institutions 
New Light (North of England) 50,000 137,500 
Dyspraxia Foundation – 1,000 
The Watson Scout Centre – 10,000 
 ---------------------- -------------------------- 

 50,000 148,500 
 ---------------------- -------------------------- 

Total grants 50,000 148,500 
 ====================== ========================== 

 
8. Net gains on investments 

 

 
 Unrestricted 

Funds 
Total Funds 

2023 
Unrestricted 

Funds 
Total Funds 

2022 
  £ £ £ £ 
 Gains/(losses) on listed investments 6,090 6,090 – – 
  =================== =================== =========== =========== 

 
9. Independent examination fees 

 
 2023 2022 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 3,060 3,060 
 =================== =================== 

 
10. Staff costs 

 
 The average head count of employees during the period was Nil. 

 
 No employee received employee benefits of more than £60,000 in the period. 

 
11. Trustee remuneration and expenses 

 
 No remuneration or other benefits from employment with the charity or a related entity were received by the trustees. 
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12. Investments 

 
  Listed 

investments 
 £ 
Cost or valuation  
At 6 April 2022 1,379,482 
Additions – 
Disposals (43,910) 
Fair value movements (100,191) 
 ---------------------------------- 

At 5 April 2023 1,235,381 
 ================================== 

Impairment  
At 6 April 2022 and 5 April 2023  
Carrying amount  
At 5 April 2023 1,235,381 
 ================================== 

At 5 April 2022 1,379,482 
 ================================== 

 
 All investments shown above are held at valuation. 

 
 Financial assets held at fair value 

 
 Fixed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the 

close of business on the valuation date. 

 
13. Creditors: amounts falling due within one year 

 
 2023 2022 
 £ £ 
Accruals and deferred income 3,659 3,060 
Donation commitments 51,000 61,000 
 ---------------------- ---------------------- 

 54,659 64,060 
 ====================== ====================== 

 

 
14. Analysis of charitable funds 

 
 Unrestricted funds 

  
At 6 April 2022 Income Expenditure 

Gains and 
losses At 5 April 2023 

 £ £ £ £ £ 
General funds 1,333,987 37,332 (56,360) (94,101) 1,220,858 
 ================================== ====================== ====================== ====================== ================================== 

 
  

At 6 April 2021 Income Expenditure 
Gains and 

losses At 5 April 2022 
 £ £ £ £ £ 
General funds 1,418,566 37,233 (155,761) 33,949 1,333,987 
 ================================== ====================== ========================== ====================== ================================== 
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15. Analysis of net assets between funds 

 
 Unrestricted 

Funds 
Total Funds 

2023 
 £ £ 

Investments 1,235,381 1,235,381 
Current assets 40,136 40,136 
Creditors less than 1 year (54,659) (54,659) 
 ---------------------------------- ---------------------------------- 

Net assets 1,220,858 1,220,858 
 ================================== ================================== 

 
 Unrestricted 

Funds 
Total Funds 

2022 
 £ £ 

Investments 1,379,482 1,379,482 
Current assets 18,565 18,565 
Creditors less than 1 year (64,060) (64,060) 
 ---------------------------------- ---------------------------------- 

Net assets 1,333,987 1,333,987 
 ================================== ================================== 

 
16. Related parties 

 
 The Foundation paid a fee of £nil (2022 - £3,696) to Lupton Fawcett, for legal services incurred in the year. Mr P Foskett, 

a Trustee of the charitable foundation, was also formerly partner of Lupton Fawcett and subsequently retired at the end of 
the previous the accounting period. The fee was under normal market conditions and approved by the Board of Trustees.  
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The Valsrja Sykes Charitable Foundation CIO

Trustees' Annual Report

Year ended lj APrll 2022

The Trustees present their report and the unaudited dnenalel stetemenls of the CIO (or ths year ended 6 Aprjl 2022.

Refemnce and admfhietrstiye details
Registered chatity name The Valerja sykes charitable Foundation clo I Ihe clo"I

Charity registration number 1186888

Principal office 23 Sheriff Lane
Bngley
West Yorkshire
BD16 3EN

The Trustees
Mrs V Sykes
Mr R Sykes
Mr P Foskeh

Bankers

Legal Advisors

HSBCiUK Bank pic
8 Cork Street
Laridan
WiS 3LJ

Womble Band Dickinson (UKj LLP
1 Whgehalf Riverside
Leeds
LS1 4BN

Investment Advisors Sarssln & Partners LLP
Juxon Ho~
100 SL Paufs Churchyard
London
EC43 8BU

Independent examiner Alistalr Russell FOA
Gibson Booth Chartered Accountants
New Court
Abbey Road NoAh

Shepley
Hudderageld
HD8 8BJ

structure, governance and nlanagemsnt
Trustee lnducdon and training
New Trustees are briefed on their legal obligagons under charily lsw, Ihe constitution of ihe CIO, the committee and

decision-making processes, and anticipated future flnandal performance of the CIO.

Organlsatlon structure
The Board of Trustees, whkh must have e minimum number of 3 members and e maximum number of 6 members, administers

the CIO.

Objeadves end activities
The objects of the CIO are:

To advance such charitsble purposes according to Ihe lsw af England and wales ss the trustees sda fit fram time lo gme Dy

making grants, snd awards In particular but not gmll@l lo:

- the promotion of educstlo'n of yoiing' people In Ihe area of benegt ln the ariel snd

- the edvancemsnl In life by tile dsvelDpinsnt of skills, capacitiea end capablgges of young people In the area of benegt.

The arse of benefit ia defined aa Yorkshire.

The Incame end property of ihe Clo must be appged solely towards ihe prorhotian of the objetds.

The Trustees have consklered the Charity Commission's general guidance orf pubgc benefit.
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Achievements and performance
The FoundeUon Wss eslabsshed with an initial Invsstmeni of 21,000,000. A donation Of k250, 000 was then received in 2010.

The Trustees ere keeping ths'return on the Clo's Inveslmenls under review.

in Ihe finandal year ended 5 Aprg 2022 donations lotaging 8148,600 have been made to Nel bight (Nodh of England) (charity

number f141002), The watson scout Centra North Yorkshire Scouts and the West Yorkshire Dyspnuda support Group, 'part of

Ihe Dyspraxla Foundation (charity number '1 058352) ln furtherance of the clo's objects.

Financial revieW
During the year, the CIO received Inveslmsnt Income, exceeded governance costs by 220,972 (2021: 628,851). The CIO hed

funds of 61,333,087 (2021I'21,418,688) avssable for future donations at the period end.

Reserves pogcy
The current reserve policy of the Trustees ls to keep mselves at a minimum in the light of Ihe Inlilal Investment amounts and

return on Inveslmenls. The Trustees will keep the position with respect to resmves under review going forward.

Risk management
As a grant making body the management of risk is prlndpssy to protect investment funds from market volsislty snd to ensure

thai Inomne Is expended appropriately and within the chad(able objects. Ths Trustees will mitigate against the dsk of market

volsggly by regularly reviewing the performance and diversity of the Investments and further tha Trustees will ensure that the

assets are appsed correctly by ensuring lhat grants are made in accordance with the charily's objects and grant-making pohcy.

Plans for future psrloda
The Trustees continue to receive grant dppscetlons snd wsl gWe further considerations to those which align with the

Foundation's objects.

The Tru s' annual report w s approved on 2.(2p. .g...f2PanrFslgned on behalf of Ihe Board of Trustees by:

Mr P Fosketl
Tntstae
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Independent Examiner'8 Rspqk to ths Trustees of The Valerla Sykes charitable Foundation OIO

Year ended 6 AprB 2022

I report to ths Trustees on my exsminsgon of the Unandal stetemenis of The Velerle Sykes Charitable Foundation CIO ('Ihe

CIO') for the year ended 6 April 2022.

Responslbgltles snd basta of report
As the Trustees of Ihe CIO you ers responsible for the preparation 'of the ftnanclel statements''ln accordance with Ihs

requirements of the Charities Act 2011 ('lhe Act').

I report In respect of my erremlnaUbn of the Cio's financial slstemenls carded oui under sedlon 146 of the 2011 Ad and In

carrying out my examination I have followed sa Ihe applicable olrecUons given by ihs charity commission under section

145(5)(b) of ths Ad.

Independent examiners statement
I have completed my eiramlnatkm. I confirm that no materiel maNers have come to my attention fn connection with the

examination giving me cause to believe thol in any material respechr

1. accounting records were not kept In respect cf the dlarily as required byasdiort 130 of the Act; or

2, the financial stalemenls do not accord with those records; or

3. the flnandal stslerrierlts do nol colnply with the, spplicabls requirements concerning the form and content of

accounts set out)rr the charities (Accounbi and Reports) Regulations 2008 other then sny requirerhent that Ihe

ecccrmts give a 'true end fair' view which ls not a metier considered as pert of an Independent examination,

I have no concerns and have come across no other matlers in connedlon with the examination to which altendon should be

drawn In this report In order to erlable s proper understanding of the accounts lo be reached.

A, gslalr Russeg FCA
Indspehdenl Ekaminer

Gibson Booth Chartered Accountants
New Court
Abbey Road North

Sheplay
Huddsrsseld
HD8 UBJ

ZiiIT l23



The Vaterla Sykes Charitable Foundation CIO

Statement of Financial Activities

Year ended 6 April 2082

2022
Unrestricted

funds Total funds
Note 6 r.

2021

Total funds
2

Income and endowments
Investmsnt Income

Total Inccine

4 37,233

37,233

37,233

37 233

35,824

35,824

Expenditure
Expendgure on charitable activities

Total expenditure

5,8 156,761

155,761

1S5,761

155,761

74,473

74,473

Net expenditure (118,628) (118,628) (38,649)

Other recognised gains and losses
Unrecognlsed gains end losses on Investments

Net movenisnt ln furrds

Reconcglagon of funds
Total funds brought forward

Total funds carried forward

33,94e

(84,579)

1,418,666

1,333,987

33,949

(84,679)

1,418,666

1,333,987

205,299

166,660

1,2S1,910

1,418,566

The statement of financial acgv(Bes Ihdudes eg gains and losses recognised in the year.

Ag Income snd expenditure derive from continuing sdiviUes.

The notes on pages 8 to 9 form part of these financial statements.
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Note
2022 2021

8
Fixed asseta
Investments 11 1,379,482 1,345,533

Current assets
Cash et bshk and In hend

Creditors: amouhts falgng dus within one year

Net current gabllltles

Total assets less current gabllltlss

Net assets

12

18,685

(45,495)

1,333,987

1,333,987

76,333

3,300

73,033

1)418,586

1,418,586

Funds of the charily
Unrestricted funds

Total charity funds

These financial statemenls were spp(ovsd by the Board
on behalf of the board by:

1,333,987 1,418,666

13 1,333,987 1,418,668

2o Eg
of Trustees and authorised for Issue on24Jamg. „,end ars signed

Mr P Foskelt
Trustee

The notes on pages 8 to 9 form part of these financial statements.



The Valerla Sykes Charitable Foundatlbn CIO

Notes to the Financial Statements

Year ended 6 April 2022

1. General information

The charily Is a public benefit entlly and a registsrerl chargy In England snd Wales and hf Incorporated. Ths address of
Ihe principal offlcs ts 23 sheriff Lena, Blngley, west Yorkshire, BD16 3EN.

2, Statement of comphe neo

These Unanclel statements have been prepared in compgance wgh FRs 102, 'The Financial Reporting standard
sppgcable In the UK end Ihe Repubbc of Ireland', Ihe Statement of Recommended Pradlce sppgcable to cherhies
preparing \heir accounts In accordpnos Wgh the Flnendsl Reporting Standard appgcable In the UK and Repubgc of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Chergies Ad 2011.

3, Accounllng pogclee

Basis of preparation
The flnandal statements have been prepared on e going concern basis andiunder the historlcef coal convention, Ths
financial statem'ants ere prepared In Utergng„which is the functional currency of the engly and rounded to Ihe nearest B
The signIUcant accounting pokdes consistsnUy appged In Ihs prsparegon of these Unsnclal statements are sel oui below.

Going ooncern
There are no material uncertainties about the charity'4 abglty Io continue.

Judgements pnd itsy sources ofpstlrnatlon uncerlalnty
The preparation of ths flnancfal slaterhenls did nbt require management (o make eny slgnthcant tudgsments, esUmates or
assumptions.

Fund accounting
Unrestricted funds are svageble for use at the discretion of the trustees to further any of Ihe charity's purposes.

Incoming resources
AU income Is Induded In the statement of Unsocial acgvlUes when enUtlemsnt has passed to ths chertty, It Is probable'that
the econoihfo benehls as4ocfstUd whh ths irarisadiori wgl flow to the chatty snd the eroowit csn be regably, meaisured,
The fogowlng speclgc pogcles are appUed to particular categories ofincome:

- Iricoms from donations or grante ls rscogrdsed when there ls evidence of entitlement to the gift, receipt kf probable and
its amount can be measured regably.

Resources expended
Expendhum ls recognised on sn eccnlels basis es 8 Uebglty ls Incurred. Expendhure lrldudes city vAT which cannot be
fully recovered, snd ls c(asalhed under headings of ths stslement of hnandal adlvltles to whfch 6 relates:

- other expenditure Inr)buss sg expsndiittm that is neither related to ralslrlg furxlp fdr Ihe charity nor pert, of lls

expenditure on charitable edlvhles,

Invastmants
Listed Investments are measured al fair value with changes In fair value being recognised In profit or loss.

4. Investment Income

Income horn listed Investments
Bank Interest receivable

Unrestricted
Funds

,E
37,231

2

37,233

Total Funds
2022
.2

37,231
2

37,233

Unrestrhled
Funds

8
36,822

2

35,824

Total Fupds
2021
2

35,822
2

35,824



Tha Valerla Sykes Charitable Fountfatlon CIO

Notes to the Financial Statements (con

Vocoder

Year ended 6 April 2022

6, Expenditure on charitable activities by fund type

DohaUons paid

Supped coals

Unrestdctsd
Furids

E
I48,WO

7,261

1 65.761

Total Funds
2022
E

148,500
7,281

155,761

Unrestricted
Funds

E
87,WO
8,873

74,473

Total Funds
2027
E

67,WO
6,073

74,473

Expenditure on charitable activities by activity type

Donagons paid
Governance costs

ArAlvtties

undertaken
tgrecgy

848,600

148,600

support wats Total funda 2022
E. E

148,500
7,261 7,261

7,281 156,761

Total fund 2021
E

87;WO
8,073

74,473

7. Analysis of grants

Grants to Institutions
NeW Light TNorth of England)
Dyspraxla Fcunda6on
The Walscn Scout Centre

Total grshts

2022
E

I 37,600
1,00D

10,00D

148,600

146,600

2021
E

67,500

67,WO

67,600

8. Independent examination fees

Fees payable tO the Independent examlnOr for.

Independent exemlnsUon of ths tlrulndsl statements

2022
E

2021
E

2,6W

8. Staff costs

The average head count of employeea dunng the period wes Nl(.

No employee received employee benefits of more than E60,000 In the period,

10. Trustee remuneration and expenses

No remuneraUon or other berietlte from empicyinent wgh Ihe charity or a related ergity were received by Ihe trustees.



The Vslerls Bykes Charitable Foundation CIO

Notes to the Financial Statements (condnuedj

Year eriddd 6 April 2022

11. Investments

Cost or valuation
At 6 Aprg 2021
Additions
Fair value movements

At 6 AprB 2022

Impairment
At 8 Aprg 2021 and 5 Aprg 2022
Carrying amount
At 5 Aprg 2022

At 5 Aprg 2021

Usted
Investments

E

1,345,633

33,949

1,379,482

1,379,462

1,345,533

All Inveslmenis shown above srs held s't valusUon.

Financial assets held at fair value

Fixed asset Investment valuations sre based on prices silpplled by Bloomberg snd are based on Ihe bkl pdce ss at Ihs

dose ot business on the valuaUon date.

12. Creditors: amounts faglng due within one year

Trade creditors
Accrusls and deferred income
Donation commitments

2022
F,

3,060
61,000

2021
f
420

2,880

3,300

13. Analysis of charitable funds

Unrestricted funds

Generalfunds

At 6 Aprg 2021
E

1I418,668

Income

37,233

Expenditure

F,

(166,,761)

Gains end
losses

f,
33,949

At 6 April 2022
f

1,333,887

General funds

At 6 Apr 0 2020
E

1,251,916

Income
E

35,824

Expenditure
E

(74,473)

Gains snd
losses At 6 AprU 2021

E E
205,299 1,418,668



The Valerla Sykes Chbrltable Foundation CIO

Notes to the Financial Statements fconnnued)

Year ended 6 April 2022

14. Analysts of net assets between tunds

Investmenls
Current assets
Crednols less thari 1 year

Net assets

Unrestricted
Funds
f

1,379,482
1 8,685

(84,060)

1,333,987

TotelFunds
2022
f

1,379,482
15,685

(64,060)

1,333,987

Inveaiments
Current esseta
Grad)lors less tharl 1 year

Net asseL

Unrestricted
Funds
f

1,'346,633
76,333
(3,300)

1,418,568

Total Funds
2021
f

1,346,633
76,333
(3,300)

1,4'I 8,568

16. Related parties

The Foundation paid a fee of 26,886 (2021 - f3,624) Io Lepton FswcetL for legal services incuned In Ihe year, Mr P

Fosken, s Trustee of Ihe charitable foundation, was also a partner of Lupton Fawcett during the accoun8ng period. The

fee wss under normal rrlsrkel conditions end approved'by the Board of Trustees.
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The Valerie Sykes Charitable Foundation CIO

Trustees' Annual Report

Year ended 5 April 2021

The trustees present their report end ihe unaudited financial statements of the charity for ihe year ended 5 April 2021,

Reference and administrative detags
Registered charity name The Velerla Sykes Charitable Foundation CIO

Charity registration number 1166968

Principal offic c/o Lupton Fawcett Solldtors
Yorkshire House
Easl Pamde
Leeds
LS1 6BD

The trustees
Mrs V Sykes
Mr R Sykes
Mr C Uttle
Mr P Foskelt

(Resigned 22 February 2021)

Independent examiner Alistair Russell (FCA)
New Court
Abbey Road North

Shepley
Huddersfiem
HD8 SBJ

Structure, governance and management
Trustee Induction and training
New trustees are briefed on their legal obligations under charity law, the constitution of Ihe CfO, the committee end decblon
making processes, end anticipated future flnandal perfonnance of the charily.

Organisation structure
The Board of Trustees, which must have a mlrUmum number of 3 members end e maximum number of 6 members, administers
the charity.

Objectives and activities
The objects of the charily are to advance such charitable purposes according to the law of England and Wales as the trustees
see fil from time to time by making grants and awards In partbrdar bul not limited to:

- the promotion of educason of young people In the Yorkshire ares of benem h the arts; and

- the advancement in life by tho dovslopment of skills, cspaciUes and capabilities of young people.

The Income and property of the CIO must be applied solely towards the promotion of the objeds.

The trustees have considered the Charity Commission's general guidance on public benetlt.

Achievements and performance
The Foundation was established with an Initial Inveslmenl of E1,000,000. A donation of 5260,000 was then received in 2019.
Ttte Trustees are keeping the return on the chwk)rs Investments under review.

Four grants totalling E67,500 have been made to New Light (North of England) (charity number 1141002), whose objects align
with the FoundaUon. New Light celebrates and promotes Northern srt. It supports both well*novm and emerging arUsts end
runs an education program which indudes talks, workshops end school projects. The Trustees recognise the valuable work
undertaken by New Ught and continue to support thb through the grants given, of which E10,000 hss been used to fund the
mein prize to the winning artbt at the New Lighl Prize Exhibition.

Financial review
During the year, the charity received investment Income, exceeded governance ccats by E28,861 (2020: E29,942). The charity
had funds of F1,418,666 (2020: E1,251,916) available for future donations at the period end,



The Vateda Sykes Charitable Foundation CIO

Trustees' Annual Report (conf lnuerg

Year ended 5 Aprg 2021

Financial review (condnusdj

Reserves pokey
The current reserve pohcy of the truslees ts lo keep resenres at e minimum In the Ught of the iniUal investmenl amounts end
return on Investments. The trustees will keep the posiUon wgh respect to reserves under review going forward.

Risk management
As s grant making body the management of risk Is prlncipsly to protect Investment funds from market volatgay and to ensure
that Income ls expended appropriately and wlthfn the charitable obfects The Trustees wgl mglgete against the risk of market
volatlgy by regularly reviewing the performance and diversity of the investments and further the Trustees wgl ensure that the
assets are applied corredly by ensuring that grants are made in accordance with the charity's obJeds end grant-making policy.

Plans for future periods
The Trustees continue to receive grant appgcatlons and wll give further considerations to those which align wgh the
Foundation's obJects

L'J....,2022.
The trusiees' annual report was approved on2rts(. .natfrw7. ..... end signed on behalf of the board of hostess by:

Mr P Foskelt
Trustee



The Valeria Sykes Charitable Foundation CIO

Independent Examiner's Report to the Trustees of The Valerla Sykes Charitable Foundation CIO

Year ended 6 April 2021

I report to the trustees on my examination of the financial statements of The Valerla Sykes Charitable Foundagon CIO ('the

charity') for the year ended 5 Apr 5 2021.

Responslbnlnes and basis of report
As the trustees of the chargy you are responsible for the prsparaUon of Ihe Unanclal statements In accordance with Ihe
requirements of the Chadties Ad 2011 ('the Act').

I report in respect of my examination of Ihe charity's financial statements cerned out under sedlon 145 of the 2011 Act and in

carrying out my examination I have followed ell the applicable Lsrectlons given by the Charily Commission under secUon
145(5)(b) of Ihe AcL

Independent examiner's statement
I have completed my exemlnaUon. I confirm that no materiel matters have come to my attention In connecgon with the
examination giving me cause to believe that In any material respecL

1. accounting records were not kept In respect of the charity ss required by section 130 of the Act; or

2. the flnandal statements do not accord with those records; or

3, the flnendal statements do not comply whh the applicable requirements concerning the form and content of
accounts set oul In the chargles (Accounts end Reports) Regulations 2005 other than any requirement thai the
accounts give a 'true and fair' view which Is not a metier considered ss pert of an Independent examination.

I have no concerns and have come across no other mattem in connection with the examination to which attention should be
drawn in this report in order to enable e proper understanding of the accounts to be reached.

Agstair Russell (FCA)
Independent Examiner

New Court
Abbey Road North
Shepley
Huddersteld
HDBBSJ



The Valerla Sykes Charitable Foundation CIO

Statement of Financial Activities

Year ended 6 April 2021

Income snd endowments
Investment Income

Total income

4 36,824

36,824

35,824

35,824

2021
Unrestricted

funds Total funds
Nots 8 6

2020

Total funds
6

35,827

35,827

Expenditure
Expenditure an charitable activities

Total expenditure

5,6 74,473

74,473

74,473

74,473

38,880

36,880

Nst expenditure (38,849) (38,649) (1,063)

Other recognised gains and losses
Unrscogrised gains snd losses on Investments

Nst movement In funds

205,299

168,550

205,299

i88,860

(61,217)

(62,270)

Reconcglatlon of funds
Total funds brought forward

Total funds carried fonvsrd

1,261,916

1,418,566

1,261,916

1,418,666

1,304, 186

1,261,918

The statement of gnsnclsl actlvides includes sg gains snd losses recognised in the year.
All income and expenditure derive fram continuing actlvgies.

lr 1

The notes on pages 6 to 8 form part of these flnsndal statements.



The Valerla Sykss Charitable Foundation CIO

Statement of Financial Position

6 April 2021

Note
2021

Fixed assets
Investments

Current assets
Cash st bank and In hand

10 1,345,533

76,333

990,234

Creditors: amounts felgng due within one year

Net current assets

Total assets less current llebgltles

Net assets

11 3,300

73,033

1,418,568

1,418,686

5,880

261,882

1,261,916

1,261,916

Funds of the charity
Unrestricted funds

Total charity funds

These llnancial statements were approved by the board
on behalf of the board by:

1,418,566

12 1,418,556

of trustees and authorised for issue onry QNrtrtI. %god

1,251,918

1,251,918

are signed

Mr P Foskeh
Trustee

The notes on pages 8 to 8 form part of these financial statements.



The Valerla Sykea Charitable Foundation CIO

Notes to the Financial Statemente

Year ended 6 April 2021

1. General information

The charity is e public benefit entgy and a registered charity In England snd Wales and is unincorporated. The address of
the prlndpsl office is cio Lupton FawceN Solidtors, Yorkshire House, East Parade, Leeds, LS1 5BD.

2. Statement of compgance

These Nnanclal stalemenls have been prepared In compgance with FRS 102, 'The Financial Reporting Standard
appgcable in the UK end Ihe Repubgc of Ireland', the Statement of Recommended Practice appliable to charitie
preparing their accounts In accordance with Ihe Financial Reporting Standard appgcable In the UK and Repubgc of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

3. Accounting pogcles

Basis of pre pareNon
The financial statements have been prepared on a going concern basis and under the historical cost convention. The
flnandal statements are prepared In stergng, which Is the fundional currency of the entity and rounded to the nearest E.
The signlNcant accounting policies consistently appged In the preparation of these flnanclal ststemenls are set out below.

Going concern
There are no material uncertainties about Ihe charity's abglty to continue

Judgements and key sources of estimation uncertainty
The prepara5on of the financlal statements dkl not require management to make any slgntgcant Judgements, estimates or
assumptions.

Fund accounting
Unrestricted funds are svagable for use at ihe discretion of the trustees to further any of the charity's purposes.

Incoming resources
AN income Is induded In the statement of financial acgvgles when enthlement has passed lo the charhy, it Is probable that
the economic benelils associated wgh the transaction wllf flow to Ihe charity and the amount can be reliably measured.
The following specific pogcles are appged to particular categories of income:

- income from donations or grants is mrxrgnbsd when there Is evidence of entitlement to the gift, receipt Is probable and
Ns amount csn be measured regably.

Resources expended
Expenditure is recognised on an accruals basis as a Nabilily is Incurred. Expendhure Indudes mry VAT wliioh cannot be
fully recovered, and Is dassgied under headings of the statement of Nnendsl actlvgies to whkh it relales:

- other expenditure Indudes ag expenditure that Is neither related to raising funds for ihe charity nor part of its
expenditure on charitable acgvgles.

Investments
Usted investments are measured at fair value with changes in fair value being recognised in profit or loss.

Investment Income

Income from gated Investments
Bank Interest receivable

Unrestricted
Funds

8
35,822

2

36,824

Total Funds
2021
6

35,822
2

35,824

Unrestricted
Funds

8
35,822

5

35,827

Total Funds
2020
5

36,822
6

35,827



The Valerla Sykes Charitable Foundation CIO

Notes to the Financial Statements (continued)

Year ended 6 April 2021

6. Expenditure on charitable activities by fund type

Donations paid
Support costs

Unrestricted
Funds

87,600
6.973

74,473

Total Funds
2021
E

67,500
6,973

74,473

Unrestricted
Funds

E.

31,000
5,880

36,880

Total Funds
2020
E

31,000
5,880

36,880

6. Expenditure on charitable activities by activity type

DonaUons pakl
Governance costs

ActMUes
undertaken

directly

67,600

67,500

Bupporl costs Total funds 2021
E. f

67,500
6,973 6,973

6,973 74,473

Total fund 2020
E

31,000
5,880

36,880

7. Independent examination fees

Fees payable to the inde pendent examiner for.
Independent examination of the flnsndsl statements

2021

2,880

2020
f

2,880

8. Stsff costs

The average head count of employees during the period wss Nil,

No employee received employee benefds of more than E60,000 ln the period,

9. Trustee remuneration and expenses

No remunsraUon or other beneUls from employment with the charity or a related enUty were received by the trustees.
s

10. Investments

Cost or vsluagon
At 6 AprU 2020
Addklons
Fair value movements

At 6 Aprg 2021

Impairment
At 6 Aprg 2020 and 6 Aprg 2021
Carrying amount
At 6 AprU 2021

At 6 Apri 2020

Listed
Investmsnts

E

990,234
150,000
205,299

1,346,533

1,345,533

990,234

AU lnvestmenls shown above are held at valuation.

Financial assets held at fair value

Fixed asset Investment valuagons are based on prices suppUsd by Bloomberg and are based on the bid price as st the
close of business on the valuation date.



The Valerta Sykes Charitable Foundation CIO

Notes to the Financial Statements (continued)

Year ended 6 April 2021

11. Creditors: amounts faking due within one year

Trade creditors
Accrusls and deferred income

2021

420
2,880

3,300

2020
E

3,000
2,880

6,880

12. Analysis of charkabls funds

Unrestricted funds

General funds

At 6 Aprk 2020
E

1,251,918

Income
E

35,824

Expendkure
E

(74,473)

Gains end
losses

f
206,299

At 5 April 2021
E

1,418,566

General funds

At 8 April 2019

1,304,186

Income
E

36,827

Expenditure
E

(36,880)

Gains and
losses At 5 Aprk 2020

f. E
(51,217) 1,251,916

13. Analysis of net assets between funds

Investments
Cwrsnt assets
Credkors less than I year

Net assets

Unrestricted
Funds
f

1,345,533
76,333
(3,300)

1,418,588

Total Funds
2021
E

1,345,533
76,333
(3,300)

1,418,588

Investments
Current assets
Creditors less than 1 year

Net assets

UlllestnCted
Funds

E
990,234
267,662

(5,880)

1,261,916

Total Funds
2020
E

990,234
287,662

(6,880)

1,251,918

14. Related par6es

The Foundation paid s fee of f3,624 (2020 - f2,400) lo Lupton Fawcett Solicitors, for professional fees incurred in the
year. Mr P Foskett, e trustee of the charitable foundakon, was aho a partner of Lepton Fawcett Solidtors during the
sccounkng period. The fee was under normal market condigons and approved by the board of trustees.
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