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Legal form ClO
Registered 2016-05-06
Register View on the Charity Commission register
Contact
Address 23 Sheriff Lane
Bingley
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Phone +447715608751
Email peter.w.foskett@gmail.com
Activities

Objects: TO ADVANCE SUCH CHARITABLE PURPOSES ACCORDING TO THE LAW OF ENGLAND AND
WALES AS THE TRUSTEES SEE FIT FROM TIME TO TIME BY MAKING GRANTS AND AWARDS IN
PARTICULAR BUT NOT LIMITED TO:- THE PROMOTION OF EDUCATION OF YOUNG PEOPLE IN THE
AREA OF BENEFIT IN THE ARTS; AND- THE ADVANCEMENT IN LIFE BY THE DEVELOPMENT OF
SKILLS, CAPACITIES AND CAPABILITIES OF YOUNG PEOPLE IN THE AREA OF BENEFIT.NOTHING IN
THIS CONSTITUTION SHALL AUTHORISE AN APPLICATION OF PROPERTY OF THE CIO FOR THE
PURPOSES WHICH ARE NOT CHARITABLE.

Activities: Making grants and awards to advance education in the arts and to advance the development of
skills, capacities and capabilities of young people in Yorkshire.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations, Provides
Advocacy/advice/information

* What: Education/training, Arts/culture/heritage/science, Economic/community Development/employment

* Who: Children/young People, Other Charities Or Voluntary Bodies
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Geography

* Throughout England

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £37,046 £17,885 - -
2024-04-05 £36,941 £73,524 - -
2023-04-05 £37,332 £56,360 - -
2022-04-05 £37,233 £155,761 - -

2021-04-05 £35,824 £74,473 - -

Trustees

Name Role Appointed
VALERIA SYKES Chair 2016-03-17
PETER FOSKETT 2016-03-17

RICHARD SYKES 2016-03-17
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The Valeria Sykes Charitable Foundation CIO
Trustees' Annual Report

Year ended 5 April 2025

The trustees present their report and the unaudited financial statements of the charity for the year ended 5 April 2025.

Reference and administrative details
Registered charity name The Valeria Sykes Charitable Foundation CIO

Charity registration number 1166968

Principal office 23 Sheriff Lane
Bingley
BD16 3EN

The trustees Mrs V Sykes
Mr R Sykes
Mr P Foskett

Bankers Weatherbys
22 Sackville Street
Mayfair
London
W1S 3DN

Solicitors Womble Bond Dickinson (UK) LLP
1 Whitewall Riverside
Leeds
LS1 4BN

Independent examiner Gibson Booth
Chartered Accountants
New Court
Abbey Road North
Shepley
Huddersfield
HD8 8BJ

Structure, governance and management

Trustee induction and training

New Trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decision
making processes, and anticipated future financial performance of the CIO.

Organisation structure

The Board of Trustees, which must have a minimum number of 3 members and a maximum number of 5 members, administers
the CIO.

Objectives and activities
The objects of the CIO are:

To advance such charitable purposes according to the law of England and Wales as the trustees see fit from time to time by
making grants and awards in particular but not limited to:

- the promotion of education of young people in the area of benefit in the arts; and

- the advancement in life by the development of skills, capacities and capabilities of young people in the area of benefit.
The area of benefit is defined as Yorkshire.
The income and property of the CIO must be applied solely towards the promotion of the objects.

The Trustees have considered the Charity Commission's general guidance on public benefit.




The Valeria Sykes Charitable Foundation CIO
Trustees' Annual Report (continued)

Year ended 5 April 2025

Achievements and performance
During the year under review, the Trustees continued to pursue the charitable objectives of the CIO through the provision of
grants to organisations whose work advances the CIO's aims.

The Trustees considered all grant applications carefully against the CIO's charitable objectives and priorities, ensuring that
funds were applied only for eligible and effective charitable purposes. Grants were made to a range of beneficiaries, including
the New Light (North of England) CIO and Fountains (C of E) Primary School. The Trustees monitored the use of funds and
received satisfactory reports confirming that grants were used in accordance with their intended charitable purposes. The
Trustees are pleased to report that all grants awarded during the year contributed positively to advancing the CIO's aims and
delivered tangible benefits to the communities and causes supported.

The Trustees also reviewed the grant-making policy during the year and confirmed that it remains appropriate to the CIO's
scale, objectives, and available resources.

Looking ahead, the CIO intends to maintain its focus on its charitable objectives and the area of benefit and will seek to
maximise the impact of its grants and to respond flexibly to emerging charitable needs within its area of benefit.

Financial review
During the year, the CIO received investment income, exceeding governance costs by £29,162 (2024: £29,418). The CIO had
funds of £1,289,011 (2024: £1,266,997) available for future donations at the period end.

Reserves policy
The current reserve policy of the Trustees is to keep reserves at a minimum in the light of the initial investment amounts and
return on investments. The Trustees will keep the position with respect to reserves under review going forward.

Risk management

As a grant making body the management of risk is principally to protect investment funds from market volatility and to ensure
that income is expended appropriately and within the charitable objects. The Trustees will mitigate against the risk of market
volatility by regularly reviewing the performance and diversity of the investments and further the Trustees will ensure that the
assets are applied correctly by ensuring that grants are made in accordance with the charity's objects and grant-making policy.

Plans for future periods
The Trustees continue to receive grant applications and will give further considerations to those which align with the CIO's

objects.
22 Jan 2026
The trustees' annual report was approved On .........cc.cccceeeveeennes and signed on behalf of the board of trustees by:

P v
Peter Foskett (Jan 22, 2026, 6:08pm)

Mr P Foskett
Trustee




The Valeria Sykes Charitable Foundation CIO

Independent Examiner's Report to the Trustees of The Valeria Sykes Charitable Foundation CIO

Year ended 5 April 2025

| report to the trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO ('the
charity') for the year ended 5 April 2025.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011 Act and in

carrying out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

- . LA
A/\L) v YA

Alistair Russell (Jan 23, 2026, 12:25pm)

Alistair Russell FCA
Independent Examiner

Gibson Booth
Chartered Accountants
New Court

Abbey Road North
Shepley

Huddersfield

HD8 8BJ

23 Jan 2026




The Valeria Sykes Charitable Foundation CIO
Statement of Financial Activities

Year ended 5 April 2025

Income and endowments
Investment income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Realised gains on investments

Net income/(expenditure)

Other recognised gains and losses
Unrecognised gains and (losses) on Investments

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

2025
Unrestricted
funds Total funds
Note £ £

4 37,046 37,046
37,046 37,046

5,6 17,885 17,885
17,885 17,885

8 48,496 48,496
67,657 67,657
(45,643) (45,643)

22,014 22,014

1,266,997 1,266,997

1,289,011 1,289,011

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 6 to 9 form part of these financial statements.

2024

Total funds
£

36,941

(36,583)

82,722

46,139

1,220,858
1,266,997




The Valeria Sykes Charitable Foundation CIO

Statement of Financial Position

5 April 2025
2025 2024
Note £ £
Fixed assets
Investments 12 1,290,020 1,318,103
Current assets
Cash at bank and in hand 21,379 21,698
Creditors: amounts falling due within one year 13 22,388 72,804
Net current liabilities 1,009 51,106
Total assets less current liabilities 1,289,011 1,266,997
Net assets 1,289,011 1,266,997
Funds of the charity
Unrestricted funds 1,289,011 1,266,997
Total charity funds 14 1,289,011 1,266,997
22 Jan 2026
These financial statements were approved by the board of trustees and authorised for issue on ............c.ccc....... , and are signed

on behalf of the board by:

P Tt

Peter Foskett (Jan 22, 2026, 6:08pm)

Mr P Foskett
Trustee

The notes on pages 6 to 9 form part of these financial statements.




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements

Year ended 5 April 2025

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and is incorporated. The address of
the principal office is 23 Sheriff Lane, Bingley, West Yorkshire, BD16 3EN.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on a going concern basis and under the historical cost convention. The
financial statements are prepared in sterling, which is the functional currency of the entity and rounded to the nearest £.
The significant accounting policies consistently applied in the preparation of these financial statements are set out below.

Going concern
There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty
The preparation of the financial statements did not require management to make any significant judgements, estimates or
assumptions.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate as at
the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the
exchange rate ruling at the reporting date, with any gains or losses being taken to the statement of financial activities.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's purposes.

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the charity, it is probable that
the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured.
The following specific policies are applied to particular categories of income:

- income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and
its amount can be measured reliably.

Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is classified under headings of the statement of financial activities to which it relates:

- other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

Investments
Listed investments are measured at fair value with changes in fair value being recognised in profit or loss.

4. Investment income
Unrestricted Total Funds Unrestricted Total Funds
Funds 2025 Funds 2024
£ £ £ £
Income from listed investments 36,875 36,875 36,898 36,898
Bank interest receivable 171 171 43 43
37,046 37,046 36,941 36,941




The Valeria Sykes Charitable Foundation CIO

Notes to the Financial Statements (continued)

Year ended 5 April 2025

5.

10.

1".

Expenditure on charitable activities by fund type

Unrestricted
Funds
£
Donations paid 10,000
Support costs 7,885

17,885

Expenditure on charitable activities by activity type

Activities
undertaken
directly
£
Donations paid 10,000
Governance costs -
10,000
Analysis of grants
Grants to institutions
New Light (North of England)
Little Hiccups
Total grants
Realised gains on investments
Unrestricted
Funds
£
Gains/(losses) on other investment assets 48,496

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

Staff costs

The average head count of employees during the period was Nil.

Total Funds
2025

£
10,000
7,885

17,885

Support costs
£

7,885

7,885

Total Funds
2025

£
48,496

No employee received employee benefits of more than £60,000 in the period.

Trustee remuneration and expenses

Unrestricted
Funds

£
66,000
7,524

73,524

Total Funds
2025

£
10,000
7,885

17,885

2025
£

10,000

10,000
10,000

Unrestricted
Funds
£

2025

3,120

Total Funds
2024

£
66,000
7,524

73,524

Total Funds
2024

£
66,000
7,524

73,524

Total Funds
2024
£

2024

3,120

No remuneration or other benefits from employment with the charity or a related entity were received by the trustees.




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements (continued)

Year ended 5 April 2025

12. Investments

Cash or cash Listed
equivalents investments Total
£ £ £

Cost or valuation
At 6 April 2024 - 1,318,103 1,318,103
Additions - 724,900 724,900
Disposals - (1,366,599) (1,366,599)
Fair value movements - 2,852 2,852
Other movements 610,973 (209) 610,764
At 5 April 2025 610,973 679,047 1,290,020
Impairment
At 6 April 2024 and 5 April 2025 -
Carrying amount
At 5 April 2025 610,973 679,047 1,290,020
At 5 April 2024 - 1,318,103 1,318,103

All investments shown above are held at valuation.
Financial assets held at fair value

Fixed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the
close of business on the valuation date.

13. Creditors: amounts falling due within one year

2025 2024

£ £
Accruals and deferred income 3,888 6,804
Donation commitments 18,500 66,000
22,388 72,804

14. Analysis of charitable funds
Unrestricted funds

At 6 Gains and At5
April 2024 Income Expenditure losses April 2025

£ £ £ £ £
General funds 1,266,997 37,046 (17,885) 2,853 1,289,011
At 6 Gains and At5
April 2023 Income Expenditure losses April 2024

£ £ £ £ £
General funds 1,220,858 36,941 (73,524) 82,722 1,266,997




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements (continued)

Year ended 5 April 2025

15. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

£
1,290,020
21,379
(22,388)

1,289,011

Unrestricted
Funds

£
1,318,103
21,698
(72,804)

1,266,997

Total Funds
2025

£
1,290,020
21,379
(22,388)

1,289,011

Total Funds
2024

£
1,318,103
21,698
(72,804)

1,266,997
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The Valeria Sykes Charitable Foundation CIO
Trustees' Annual Report

Year ended 5 April 2024

The Trustees present their report and the unaudited financial statements of the charity for the year ended 5 April 2024.

Reference and administrative details

Registered charity name The Valeria Sykes Charitable Foundation CIO
Charity registration number 1166968
Principal office 23 Sheriff Lane

Bingley

BD16 3EN
The Trustees

Mrs V Sykes

Mr R Sykes

Mr P Foskett
Bank Brown Shipley, Private Bank, 2 Moorgate, City of London, EC2R 6AG
Independent examiner Alistair Russell FCA

Structure, governance and management

Trustee induction and training

New Trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decision
making processes, and anticipated future financial performance of the CIO.

Organisation structure
The Board of Trustees, which must have a minimum number of 3 members and a maximum number of 5 members, administers
the CIO.

Objectives and activities
The objects of the CIO are:

To advance such charitable purposes according to the law of England and Wales as the Trustees see fit from time to time by
making grants and awards in particular but not limited to:

- the promotion of education of young people in the area of benefit in the arts; and

- the advancement in life by the development of skills, capacities and capabilities of young people in the area of benefit.
The area of benefit is defined as Yorkshire.
The income and property of the CIO must be applied solely towards the promotion of the objects.
The Trustees have considered the Charity Commission's general guidance on public benefit.
Achievements and performance
The trust continued to focus upon its charitable objectives and activities and made an ongoing grant commitment to the charity,
New Light (North of England), for the year to 5 April 2024. A grant of £50,000 was paid together with a commitment for an
amount of £35,000 for 2024 and the following year (2025) with this sum reducing to £20,000 for the subsequent year 2026 and
2027. The grants being to the benefit of the arts in the Yorkshire area.
Financial review

During the year, the CIO received investment income, exceeding governance costs by £29,418 (2023: £30,972). The CIO had
funds of £1,266,997 (2023: £1,220,998) available for future donations at the period end.
Reserves policy

The current reserve policy of the Trustees is to keep reserves at a minimum in the light of the initial investment amounts and
return on investments. The Trustees will keep the position with respect to reserves under review going forward.




The Valeria Sykes Charitable Foundation CIO
Trustees' Annual Report (continued)

Year ended 5 April 2024

Financial review (continued)

Risk management

As a grant making body the management of risk is principally to protect investment funds from market volatility and to ensure
that income is expended appropriately and within the charitable objects. The Trustees will mitigate against the risk of market
volatility by regularly reviewing the performance and diversity of the investments and further the Trustees will ensure that the
assets are applied correctly by ensuring that grants are made in accordance with the charity's objects and grant-making policy.

Plans for future periods
The Trustees continue to receive grant applications and will give further considerations to those which align with the
Foundation's objects.

28 Jan 2025 .
The Trustees' annual report was approved on ..........cccoeeceeeeiennnn. and signed on behalf of the Board of Trustees by:

Y bt

Peter Foskett (Tue, 28th Jan 2025
20:19:26 GMT)

Mr P Foskett
Trustee




The Valeria Sykes Charitable Foundation CIO
Independent Examiner's Report to the Trustees of The Valeria Sykes Charitable Foundation CIO

Year ended 5 April 2024

| report to the Trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO for the
year ended 5 April 2024.

Responsibilities and basis of report
As the Trustees of the charity you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2. the financial statements do not accord with those records; or
3. the financial statements do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

/&»’C/J Lo oA

Alistair Russell (Wed, 29th Jan 2025
7:30:52 GMT)

Alistair Russell FCA
Independent Examiner

Gibson Booth
Chartered Accountants
New Court

Abbey Road North
Shepley

Huddersfield

HD8 8BJ

29 Jan 2025




The Valeria Sykes Charitable Foundation CIO
Statement of Financial Activities

Year ended 5 April 2024

Income and endowments
Investment income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Net gains on investments

Net expenditure

Other recognised gains and losses
Unrecognised gains and losses on Investments

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

2024
Unrestricted
funds Total funds
Note £ £

4 36,941 36,941
36,941 36,941

5,6 73,524 73,524
73,524 73,524

8 — —
(36,583) (36,583)

82,722 82,722

46,139 46,139

1,220,858 1,220,858
1,266,997 1,266,997

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 6 to 9 form part of these financial statements.

2023

Total funds
£

37,332

37,332

56,360
56,360

(6,090)

(12,938)

(100,191)

(113,129)

1,333,987
1,220,858




The Valeria Sykes Charitable Foundation CIO
Statement of Financial Position

5 April 2024

Fixed assets
Investments

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities
Total assets less current liabilities

Net assets

Funds of the charity
Unrestricted funds

Total charity funds

These financial statements were approved by the Board of Trustees and authorised for issue on

on behalf of the board by:

Yot

Peter Foskett (Tue, 28th Jan 2025
20:19:26 GMT)

Mr P Foskett
Trustee

Note

12

13

14

2024
£

1,318,103

21,698
72,804
51,106
1,266,997

1,266,997

1,266,997

1,266,997

28 Jan 2025

The notes on pages 6 to 9 form part of these financial statements.

2023
£

1,235,381

40,136
54,659
14,523
1,220,858
1,220,858

1,220,858
1,220,858

, and are signed




The Valeria Sykes Charitable Foundation CIO

Notes to the Financial Statements

Year ended 5 April 2024

1.

General information

The charity is a public benefit entity and a registered charity in England and Wales and is incorporated. The address of
the principal office is 23 Sheriff Lane, Bingley, West Yorkshire, BD16 3EN.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on a going concern basis and under the historical cost convention. The
financial statements are prepared in sterling, which is the functional currency of the entity and rounded to the nearest £.
The significant accounting policies consistently applied in the preparation of these financial statements are set out below.

Going concern
There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty
The preparation of the financial statements did not require management to make any significant judgements, estimates or
assumptions.

Fund accounting
Unrestricted funds are available for use at the discretion of the Trustees to further any of the charity's purposes.

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the charity, it is probable that
the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured.
The following specific policies are applied to particular categories of income:

- income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and
its amount can be measured reliably.

Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is classified under headings of the statement of financial activities to which it relates:

- other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

Investments
Listed investments are measured at fair value with changes in fair value being recognised in profit or loss.

Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Income from listed investments 36,898 36,898 37,231 37,231
Bank interest receivable 43 43 101 101

36,941 36,941 37,332 37,332




The Valeria Sykes Charitable Foundation CIO

Notes to the Financial Statements (continued)

Year ended 5 April 2024

5.

10.

1".

Expenditure on charitable activities by fund type

Unrestricted
Funds

£
66,000
7,524

73,524

Donations paid
Support costs

Expenditure on charitable activities by activity type

Activities
undertaken
directly
£
Donations paid 66,000
Governance costs -
66,000
Analysis of grants
Grants to institutions
New Light (North of England)
Little Hiccups
Total grants
Net gains on investments
Unrestricted
Funds

£
Gains/(losses) on listed investments -

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

Staff costs

The average head count of employees during the period was Nil.

Total Funds
2024

£
66,000
7,524

73,524

Support costs

7,524
7,524

Total Funds
2024
£

No employee received employee benefits of more than £60,000 in the period.

Trustee remuneration and expenses

Unrestricted
Funds

£
50,000
6,360

56,360

Total Funds
2024

£
66,000
7,524

73,524

2024

65,000
1,000

66,000
66,000

Unrestricted
Funds

£
6,090

2024

3,120

Total Funds
2023

£
50,000
6,360

56,360

Total Funds
2023

£
50,000
6,360

56,360

2023

50,000

50,000
50,000

Total Funds
2023

£
6,090

2023

3,060

No remuneration or other benefits from employment with the charity or a related entity were received by the Trustees.




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements (continued)

Year ended 5 April 2024

12. Investments

Cost or valuation

At 6 April 2023
Additions

Fair value movements

At 5 April 2024

Impairment

At 6 April 2023 and 5 April 2024
Carrying amount

At 5 April 2024

At 5 April 2023

All investments shown above are held at valuation.

Financial assets held at fair value

Listed
investments
£

1,235,381
82,722
1,318,103

1,318,103
1,235,381

Fixed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the

close of business on the valuation date.

13. Creditors: amounts falling due within one year

Accruals and deferred income
Donation commitments

14. Analysis of charitable funds
Unrestricted funds
At 6 April 2023

£
General funds 1,220,858

At 6 April 2022
£

General funds 1,333,987

2024

£

6,804

66,000

72,804

Gains and

Expenditure losses
£ £

(73,524) 82,722

Gains and

Expenditure losses
£ £

(56,360) (94,101)

At 5 April 2024
£
1,266,997

At 5 April 2023
£

1,220,858




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements (continued)

Year ended 5 April 2024

15. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds
£
1,318,103
21,698
(72,804)

1,266,997

Unrestricted
Funds
£
1,235,381
40,136
(54,659)

1,220,858

Total Funds
2024
£

1,318,103
21,698
(72,804)

1,266,997

Total Funds
2023
£

1,235,381
40,136
(54,659)

1,220,858
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The Valeria Sykes Charitable Foundation CIO
Trustees' Annual Report

Year ended 5 April 2023

The trustees present their report and the unaudited financial statements of the charity for the year ended 5 April 2023.

Reference and administrative details
Registered charity name The Valeria Sykes Charitable Foundation CIO ("the CIO")

Charity registration number 1166968

Principal office 23 Sheriff Lane
Bingley
BD16 3EN

The Trustees
Mrs V Sykes
Mr R Sykes
Mr P Foskett

Bankers HSBC UK Bank plc
8 Cork Street
London
W1S 3LJ

Legal Advisors Womble Bond Dickinson (UK) LLP
1 Whitehall Riverside
Leeds
LS14BN

Investment Advisors Sarasin & Partners LLP
Juxon House
100 St. Paul’s Churchyard
London
EC43 8BU

Independent examiner Alistair Russell FCA
Gibson Booth Chartered Accountants
New Court
Abbey Road North
Shepley
Huddersfield
HD8 8BJ

Structure, governance and management

Trustee induction and training

New Trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decision
making processes, and anticipated future financial performance of the CIO.

Organisation structure

The Board of Trustees, which must have a minimum number of 3 members and a maximum number of 5 members, administers
the CIO.

Objectives and activities
The objects of the CIO are:

To advance such charitable purposes according to the law of England and Wales as the trustees see fit from time to time by
making grants and awards in particular but not limited to:

- the promotion of education of young people in the area of benefit in the arts; and

- the advancement in life by the development of skills, capacities and capabilities of young people in the area of benefit.
The area of benefit is defined as Yorkshire.
The income and property of the CIO must be applied solely towards the promotion of the objects.

The Trustees have considered the Charity Commission's general guidance on public benefit.




The Valeria Sykes Charitable Foundation CIO
Trustees' Annual Report

Year ended 5 April 2023

Achievements and performance
The Foundation was established with an initial investment of £1,000,000. A donation of £250,000 was then received in 2019.
The Trustees are keeping the return on the CIO's investments under review.

In the financial year ended 5 April 2023 donations totalling £50,000 have been made to New Light (North of England) (charity
number 1141002) in furtherance of the CIO's objects.

Financial review
During the year, the CIO received investment income, exceeding governance costs by £30,972 (2022: £29,972). The CIO had
funds of £1,221,458 (2022: £1,333,987) available for future donations at the period end.

Reserves policy
The current reserve policy of the Trustees is to keep reserves at a minimum in the light of the initial investment amounts and
return on investments. The Trustees will keep the position with respect to reserves under review going forward.

Risk management

As a grant making body the management of risk is principally to protect investment funds from market volatility and to ensure
that income is expended appropriately and within the charitable objects. The Trustees will mitigate against the risk of market
volatility by regularly reviewing the performance and diversity of the investments and further the Trustees will ensure that the
assets are applied correctly by ensuring that grants are made in accordance with the charity's objects and grant-making policy.

Plans for future periods
The Trustees continue to receive grant applications and will give further considerations to those which align with the

Foundation's objects.
29 Jan 2024
The Trustees' annual report was approved oN .........ccccceeeeeeeecnnnnns and signed on behalf of the board of trustees by:

YUk
Peter Foskett (Jan 29, 2024, 5:07pm)

Mr P Foskett
Trustee




The Valeria Sykes Charitable Foundation CIO
Independent Examiner's Report to the Trustees of The Valeria Sykes Charitable Foundation CIO

Year ended 5 April 2023

| report to the Trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO ('the
ClO™) for the year ended 5 April 2023.

Responsibilities and basis of report
As the Trustees of the charity you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

= ] A
A/\L) {Lvin AN

Alistair Russell (Jan 30, 2024, 7:51am)

Alistair Russell FCA
Independent Examiner

Gibson Booth Chartered Accountants
New Court

Abbey Road North

Shepley

Huddersfield

HD8 8BJ

30 Jan 2024




The Valeria Sykes Charitable Foundation CIO
Statement of Financial Activities

Year ended 5 April 2023

Income and endowments
Investment income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Net gains on investments

Net expenditure

Other recognised gains and losses
Unrecognised (losses) and gains on Investments

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

2023
Unrestricted
funds Total funds
Note £ £

4 37,332 37,332
37,332 37,332

5,6 56,360 56,360
56,360 56,360
8 (6,090) (6,090)
(12,938) (12,938)
(100,191) (100,191)
(113,129) (113,129)

1,333,987 1,333,987
1,220,858 1,220,858

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 6 to 9 form part of these financial statements.

2022

Total funds
£

37,233

37,233

155,761

155,761

(118,528)

33,949

(84,579)

1,418,566
1,333,987




The Valeria Sykes Charitable Foundation CIO

Statement of Financial Position

5 April 2023
2023 2022
Note £ £
Fixed assets
Investments 12 1,235,381 1,379,482
Current assets
Cash at bank and in hand 40,136 18,565
Creditors: amounts falling due within one year 13 54,659 64,060
Net current liabilities 14,523 45,495
Total assets less current liabilities 1,220,858 1,333,987
Net assets 1,220,858 1,333,987
Funds of the charity
Unrestricted funds 1,220,858 1,333,987
Total charity funds 14 1,220,858 1,333,987
29 Jan 2024
These financial statements were approved by the board of trustees and authorised for issue on ............c.ccc....... , and are signed

on behalf of the board by:

YU

Peter Foskett (Jan 29, 2024, 5:07pm)

Mr P Foskett
Trustee

The notes on pages 6 to 9 form part of these financial statements.




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements

Year ended 5 April 2023

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and is incorporated. The address of
the principal office is 23 Sheriff Lane, Bingley, West Yorkshire, BD16 3EN.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on a going concern basis and under the historical cost convention. The
financial statements are prepared in sterling, which is the functional currency of the entity and rounded to the nearest £.
The significant accounting policies consistently applied in the preparation of these financial statements are set out below.

Going concern
There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty
The preparation of the financial statements did not require management to make any significant judgements, estimates or
assumptions.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's purposes.

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the charity, it is probable that
the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured.
The following specific policies are applied to particular categories of income:

- income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and
its amount can be measured reliably.

Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is classified under headings of the statement of financial activities to which it relates:

- other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

Investments
Listed investments are measured at fair value with changes in fair value being recognised in profit or loss.

4. Investment income
Unrestricted Total Funds Unrestricted Total Funds
Funds 2023 Funds 2022
£ £ £ £
Income from listed investments 37,231 37,231 37,231 37,231
Bank interest receivable 101 101 2 2
37,332 37,332 37,233 37,233




The Valeria Sykes Charitable Foundation CIO

Notes to the Financial Statements (continued)

Year ended 5 April 2023

5.

10.

1.

Expenditure on charitable activities by fund type

Unrestricted
Funds

£
50,000
6,360

56,360

Donations paid
Support costs

Expenditure on charitable activities by activity type

Activities
undertaken
directly
£
Donations paid 50,000
Governance costs -
50,000
Analysis of grants
Grants to institutions
New Light (North of England)
Dyspraxia Foundation
The Watson Scout Centre
Total grants
Net gains on investments
Unrestricted
Funds
£
Gains/(losses) on listed investments 6,090

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

Staff costs

The average head count of employees during the period was Nil.

Total Funds
2023

£
50,000
6,360

56,360

Support costs
£

6,360

6,360

Total Funds
2023

£
6,090

No employee received employee benefits of more than £60,000 in the period.

Trustee remuneration and expenses

Unrestricted
Funds

£
148,500
7,261

155,761

Total funds 2023

£
50,000
6,360

56,360

2023
£

50,000

50,000
50,000

Unrestricted
Funds
£

2023

3,060

Total Funds
2022

£
148,500
7,261

155,761

Total fund 2022
£

148,500

7,261

155,761

Total Funds
2022
£

2022

3,060

No remuneration or other benefits from employment with the charity or a related entity were received by the trustees.




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements (continued)

Year ended 5 April 2023

12. Investments

Listed
investments
£

Cost or valuation
At 6 April 2022 1,379,482
Additions —
Disposals (43,910)
Fair value movements (100,191)
At 5 April 2023 1,235,381
Impairment
At 6 April 2022 and 5 April 2023
Carrying amount
At 5 April 2023 1,235,381
At 5 April 2022 1,379,482

All investments shown above are held at valuation.
Financial assets held at fair value

Fixed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the
close of business on the valuation date.

13. Creditors: amounts falling due within one year

2023 2022
£ £
Accruals and deferred income 3,659 3,060
Donation commitments 51,000 61,000
54,659 64,060
14. Analysis of charitable funds
Unrestricted funds
Gains and
At 6 April 2022 Income Expenditure losses At 5 April 2023
£ £ £ £ £
General funds 1,333,987 37,332 (56,360) (94,101) 1,220,858
Gains and
At 6 April 2021 Income Expenditure losses At 5 April 2022
£ £ £ £ £
General funds 1,418,566 37,233 (155,761) 33,949 1,333,987




The Valeria Sykes Charitable Foundation CIO
Notes to the Financial Statements (continued)

Year ended 5 April 2023

15. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

16. Related parties

Unrestricted
Funds
£
1,235,381
40,136
(54,659)

1,220,858

Unrestricted
Funds
£
1,379,482
18,565
(64,060)

1,333,987

Total Funds
2023

£
1,235,381
40,136
(54,659)

1,220,858

Total Funds
2022

£
1,379,482
18,565
(64,060)

1,333,987

The Foundation paid a fee of £nil (2022 - £3,696) to Lupton Fawcett, for legal services incurred in the year. Mr P Foskett,
a Trustee of the charitable foundation, was also formerly partner of Lupton Fawcett and subsequently retired at the end of
the previous the accounting period. The fee was under normal market conditions and approved by the Board of Trustees.
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The Valeria Sykes Charitable Fourndation CIO
Trustees’ Annual Report

Year ended-§ April 2022

The Trustees present their report and the unaudited finanalal-statemente of the GIO for the year erided 6 Aprll 2022,

Reference and agmifijstrative detalls e L .
Registarsd charty:name The Valeria Sykes Charitable Foundation GO (“the CIO"}-

Charlty reglstration number 1166888

Principal office 23:Shanff Lans
Bingley
Wast Yorkshire
B018-3EN

The Trustees
Mra V Sykes
Mr R Sykes
Mr P Foskett

Bankers "HSBCIUK Bark ple
& Gork Streat
‘Londen
wis 3l

Legal Advisors Womble Bond Dickinson (UK) LLP
1 Whitehall Rivarside
Leads
LS14BN

Investmeant:Advisors Sarasin & Partniers LLP
Juxon Houss ,
160 St. Padf's Ghurchyard
Lafdon:
EC43 88U

Indepentent sxaminer Alistalr Russell FOA
Gibson Booth Chartared Accountanis

New Court

Abbey Road North.

Shepley
......... Huddersfleld .. ..

HD8 88J

Structure, govamance and managéement.

Trustes Induction and tralning )
Now Trustees are. briefed on their legal obligations under charly law, the constitution of the CIO, the commiitee. and

declsion-making processes; and anticlpated future financlal performance of the Clo.

Organisation structuré ] ) o
The Board.of Trustees, which:must have a minmumnumber of 3 membrers and a ‘aximum number of 5-members, administers
tha CIO.

Objaciives and actlvities
Tha gbjects of tha CIO are:

To advance such charitable purposes according to the lsw of England and Wales as tha tristées sée fit fram Hlmg to ime by
making grants,and awards in particular Tt nel imlted to:

- the promotion of ediication-of yolitig pecpté in the-area of beriefitin the arts| and

- the advaricemenit irf life by the devalopment of skilla, caipacities and capabllities of young pecple in the area of benefil
The ares of benefitis defined as'Yorkshire:

The income and property of the CIQ must be-applied solely towards the promotion of the objacts.

The Trustees have considered tha Gharity Commisslon's genaral guldarice oni public benafit.




The Valarla Syke# Charitable Foundation CIO
Trustses' Anniial Report
Year ehdad 5 April 2022

Achievements and performance
Thia Foundation Was established with -an inital investment of £1,000,000. A donation of £250,000 was then recalvad in 2048,

The Trusteas are keaping the return on the £10's invasiments under raview.

If-the financlal year ended'5 Apri 2022 donations totalling £148,500 have been made to Net Light (Norh of England) (charity

number 1141002), The Watson:Scaut Centre, North'Yorkshire Scouts and the West Yorkshire Dyspraxia Support Group, pari of
the Dyspraxia Foundation (charity number1 058352)’in furtherance of the ClO's objacts.

Financlal roview _
Durlng the-year; the.CIi0 received Invastment income; exceaded governance costs by £28,972 (2021: £28,851). The CiO had

funds of £1,333,887 (2021! £1,418,668} available for future donations at thi perlod end.

Regerves policy N . ]
"The: curventreserve policy of tha Trustess:is (o kesp reserves at:a minimum in the fight of the inliial: Invesiment amounts and
retlirn on nvastments. The Truileas wilkkeap tha posillan With respactlo réderves Linder review golng forward,

Rizk management

As & grant making body the-managament of:risk I8 principally to prolect invesiment funds from market volalilty and 1o ensure

that income Is expended appropriately and within: the- charitable objects. The Trustees will miitigate agalnst the risk 'of market

_ volatllity by regularly review|ng the perfarmancs and diversity of the Investments and further the Trustese will engure that the
assels-are appliad corractly by ensuiing ihat grants’ are mada in‘accordance with the chaiity’s objects and granl-making pollcy.

Plans for future perlods
The Trusteos continite 1o tacehie grant dpplications and will giva further conelderations to those which align with the

Foundation's objects,

R 023
The Truglegs' anniial report was spproved on QE’JCMU“(Qoan slgned on bahalf of ihe Board:of Trustees by:

MF P Foskett //
Trustes "




Tha Valerla Sykes Charitabls Foundation CIO
independent Exdmirier's Repart to-the Trusteés of The'Valerla Sykes Charitable Foundation CIO

Year-ended & April 2022

1 report to the Trustees on My examinaiion of the financial statemenis of The Vaterla Sykes Charitable Fouridation CIO (the
CIQ"y for the year ended & April 2022,

Responelbliities and basis of report _ ‘ _
As: the Trustees: of the: CIC you are rasponsible for the preparation;‘of the finandal statementa: 'in ‘accerdance with the
réquireiients of the'Charlties-Act 2011 ('the Act).
t report In respect of my examination of the: CIO's financial siatements carrled out under section 148 of the 2011 Acl and In
camying out iy exammination | have followed gl the applicable 'Diractions given by the Gharity Comimission under section
145(5)(b) of the Adt.
Independent examiner's statemant o o _ _
I have completed: my examination. | confirmm that no materal matters have coma to my. attentlon [n connection with the
exarhination giving me ¢ause to believe thal in. any material respect:
1. accotnting records were ot Xept In respect ofthe eharity as required biy-section 130 of tha. Act; ar
2. the financial siatemenis do not accord with thosa records; or
3. the Tinancial Stalements do not comply with the applicable reguirements concaming the form and content of
accounts sef out in the Charllies {Accounts ahd Reports) Ragiiations 2008 other than any requireifient that: the
aeEounts give-a"true and fal view which Is nota matter cansidered as.part 'of an‘independent examination,

| have ne concafns and have come across no other matters in conngcllah with ‘thé examination t¢'which attention should be
drawn In Ihls repart in order o enablea proper undersiangding of the accounts-lo baveached.

PR [RWARYSS

Alistair Russell FCA

Independent Examiner:
Glbson Booth Charterad Accountants
New Cout
Abbey Road North.
Shepley
Huddersfield
HD8 8BJ
WA




The Valeria Sykas Charitable Foundation CIO
Statement.of Financiul Acflvitlas

Year ended & April 2022

Income and endowments
Investimant Income

Total income

Expenditure )
Expenditure:an charitabla acliviiles

Total expandliture

‘Net axpenditure

‘Other recagnisad galns-and losaes
Unrecogrilsed gains and logses on Invesiments

Net movenisntin funds
Reconclliatlon of funds
Totat funds brought forward
Total funds carried forward

2022 202
Unrestricted
funds Total funds Total funde
Note £ £ £
4 37,233 37,233 35,824
37,233 37,233 35,824
5.8 156,761 155,761 74,473
155,761 155,761 74,473
{118,628) {118,528) (38,648}
23,040 33,049 205,299
(B4:579) (84,579) 166,660
1.418,560: 1,418,668 1,251,918
1,333,087 1,333,987 1/418,566

The statement ¢f financial activities Includes all gains and losses recognised in the year,

All ingeme and expenditure darlve from continuing activities.

The notes on pages 6 to 9 form part.of these financial statements.




Thé Valaria Sykes Charitable Foundation CIO

Statemaent of Financial Positlon

& April 2022
2022 202

3 Note £ £
Fixed agsais
Invésirmaorits 1" 1,378,482 1,345,633
Gurrent assets
Cash at bahk-and In hand 18,685 76,333
Craditors: amounts falling due within-one year 12 64,080 3,300
Net cuirent llabillties (45,495) 73,033
Tolai:assets less cusrent liabiiities 1,333,087 1,418,568
Net assots 1,333,087 1,418,566
Funds of the charity
Unrestricted furnids 1,333,087 1,418,566
Total charity funds 13 1,333, 987 1 418 5688

“Thosa financlal statemgrils ware-approved by he Board of Trusteas and.authorised for lssue onzé,\fw“'{ Hy and are slgned
on behalf of the board by:

Mr P Foskalt.
Trustes

The netes on pages 8 to 8 form part of these financial statoments.




Tha Valérla Sykes Cha¥ltablé Foiindation CIO

Notaes to the Financial Statemenis

Yearended 5 Apl_'ll 2022

1.

2,

fulty racovered, :and Is classified under-headings of the stalement of financial adtivitios lo which it relates:

Gengral Information

Thacharily ls:a public benefit entlty and g registered charity In England and: Wales and. I8 Incorporated. The address. of
the principal office Is 23-Sheriff Larig, Bingiey, West Yorkshire, BO16'3EN.

Statement of compllance

Thesa financldl stalemants have besn prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable In the UK and ihe Republlc of Ireland’, the Statement of Recommended Praclice applicable to charities
preparing their accounts In accordance with the Financlal Reporing -Staridard applicabls in the UK and Republic of
Iretand (FRS 102) (Charitiss SORP (FRS 102)) and the Charllies Act 2011.

Accounting policies

Basis of preparation’

The financial statements Have been prepared on a going concern basie and) undar the hisforica) icost convention, The
finaniclal statemeénts. are prépared In' sterlinig, which is the functional currénicy of the entlty and rourided to-thi fisarest'e.
The significant accounting policies consistently applied In the praparation of these financla stalements-are set out below,

Golng concern o

There-are no material uncariaintles abauit the charity's ability to continue.

Judgeriients and key sources.of estiniation. uncertalnty _ _

The prepération of the finsncial statererits did not requlre manageminit fo-miaks ariy slgnificant judgements, estimates ar
assumptlons.

Fund accounting
Unrestricled funds are available for vea at the discretion of the trustess to further any of the charity's purposes.,

Incoming -resciirces

Alincoma is included In the statemant of financial acfivities when entiiement has passed to-the charity, It Is probable that

the econoimic’ benafils Bésoclated with:the lranisadtion wiil- flow 10 the chaiity and the arfount can e reliably meagured.
The foliowing specific policles-are applled to particular categeries of ingoine:

- Incoms from donations or grants.ls recognised when there fs avidence of entitlement to the gift, recelpt is probable and
its amount ¢an be measured reliably.

Resources expandecd
Expendittire Is racognised on: an aceruals bdsls -as a llabliity Is’ Incurréd. Expenditure.incllides any VAT which ¢annot be

+ other Bxpenditure Inciidas ‘all oXpenditurs that ié naliher relited to ralsly funds 'foi' the chartly rior part of ts

-expendiiure:on charilable activities,

Investments o ) ) o
Listed investmenis are measured at fair value with changes In falr vaiue being recognised in profit or loss.

Inveatmant Income

Unrestrictod Total Funds Unrestricied Total Fupds

Funds 2022 Funds 2021:

o . £ E E £
Income from listed:Inveslmants 37,231 37,231 35,822 36,822
Bank interest recaivable: . 2 ___2 ) 2~ ) _.2
37,233 3n2s 35,824 35,824




The Valerla Sykes Charitable Foundation CIO

Notes.to the Financlal Statements (continued)

Yoar ended 5 April 2022

6.

10.

Expenditure o chéiritable activitles by fund type

Unrestricted.
Funds

£
148,600

Dohations pakd
7,261

Support costs

165761

e

Expendlture on charitable activities by actlvity type

Aclivities
undertaken
directly
v
Doriafloria paid 148:500
Govamance'casts -

144,500

Analysls of grants

Granis to Institutions
New Light (North of England)
Byspraxla. Faundatfion

The Watson Scout Centre

‘Total granis

Independant examination fees

Feas payabla 1o the independant examiner for:

‘Indapendadit examination of the findnclal siatements:.. ... ... ..

-Blaff costs

The avarage head count of employaes during the period was NIl

Total Funds
2022

£
148,500
7,281

165,761

Unrastricted “Total Funds
Flinds 2021

i3 £
67,500 67.600
8073 8,673
74,473 74,473

Support costs Total funds 2022 Tolal fund 2021
£ £

—

7,261

7,261

No employes recetved employes banefits of more than £60,000 tn the pedod,

Trusteo remuneration and expenses

‘ £
148,500 67,600
7,261 8,873
156,761 74,473
2022 2021
£ £
137,600 87,500
1,000 -
10,000 -
148,500 67,500
148,500 67,500
2022 2021
£ £
3060 . 2880

No:remuneration ar cther benefits-from employment wilh'the charity.or a related antity were recelved by theitrustess.




The Valerla Sykea Ghatitable Foundation CIO

Notea to-the Financlal Statements (continued)

Year arided & April 2022

41.  Invesiments

Listed
Invastments
. . £

Cost or'vaiuation
AL 8 April 2021 1,345,633
Additians -
Fair value movementa 33,849
At 5 Aprll 2022 1,370,482
Impajment
At 6 April 2021 and 5 April 2022
Cerrying: amount
At 8 April 2022 1,379,482
ALS Apii 2021 1,345,533

Al inveaimanis shawn above are held at valuation.
Financlal assets held at fair value

Fixed Gsset Investment vallatlons gre based on gricas sipplled by Blaoriberg afid are based on the bid price as. at the
closa of business on the valuation date,

12, Creditors: amdunts falling due withlh one year

2022 2021
. £ £
Trade creditors — 420
Accrugls-and deferred income 3,060 2,880
Donation commitments 61,000 -
64,080 3,300
13. -Analysls of charitable funds
Unrestricted funds
AL 8 April 2021 Income: Expendilure losses At 5 Aprl2022 -
£ E £ £ B
General funds 1/418,586 37,233 (168,761) 33,849 1,333,087
Gaing and _
AL6 Aprll 2020 Income Expend|ture. lossas  At-§ Aprl 2021
£ £ £ £ £
General funds 1,251,918 35,824 {74,473) 205,299 1,418,666




Tha Valeria Sykes Charitable Foundatlon GIO
Notses to tiié Financial Statements {continued)

Yearended & April 2022

14.  Analysis of not sesets: betwaon funds

Invastments
Current assels
Cradltots lags than 1 year

Not agsats

invesimants
Currgnt asaets
Credilers lass'than 1 year

Not assets

15. Related partiea

The Foundation pald a fee of £3,686 (2021 - £3.624) fo Lupton Fawce
Foskett, & Trustee of the:charilable foundatfon, was: also-a partner of LUp
ad by the Board of Trustees.

fae was under normal figrket gonditions and approv

Unrestricted Total Funds
Funds 2022

£ £
1,379,402 1,379,482
18,565 18,665
(84,060) (64,060)
1,333,987 1,333,087
Unrestricted Total Funds
Funds 2021

£ £
1,345,533 4,345,633
76,333 78,333
(3,300) {3,300}
1,448,565 1,418,568

. for legal services incuired in the year, Mr P
{on Eawcett during the accounting perod. The
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The Valeria Sykes Charitable Foundation CIO
Trustess' Annual Report

Year ended & April 2021

Tha trustees present thelr report and the unaudited financlal statements of the charity for the year andad § April 2021,

Reference and administratlve dotalls
Reglsterad charity name The Valerla Sykes Charitable Foundation CIO

Charlty ragistration number 1186968

Princlpal office cfo Lupten Fawcelt Sollcitors
Yorkshire House
Easl Parade
Leads
LS1 58D

The trusteos
Mrs V Sykes
Mr R Sykes ' "
Mr C Little (Resigned 22 February 2021}
Mr P Foskelt

Independent examinar Alistalr Russell (FCA)
New Courl e
Abbey Road North
Shepley
Huddersfield
HD8 88J

Structure, governance and management

Trustee Induction and tralnlng
New trustees are briefed on their legal obligations under charity law, the constitution of the CIO, the committee and decsion

maklng processes, and anticipated future financlal performance of the charlly,

Qrganlsatlon structure
The Board of Trustees, which must have a minimum number of 3 members and 8 maximum number of 6§ members, administers

the chariy.

Oblectives and activities
The objects of the charity are to advance such charltable purposes according to the taw of England and Walaes as the trustees

see fit from time to ime by making grants and awards In particular but not limited to:
- the promotion of education of young people in the Yorkshire area of benefit it the arls; and
- the advancement in life by the development of skilis, capacities and capabiilties of young people.
The Income and property of the GIO must be applied solely towards the promotion of the objects.
The trustess have considered the Charity Commisslon's general guidance on public benefil,

Achlevements and perforimance .
The Foundatlon was established wilh an Initlaf Investment of £1,000,000, A donatlon of £250,000 was then recelved in 2019,

The Trustees are keeping tho return on ihe charsity's Investments under review,

Four grants totaliing £87,500 have been made to New Light (North of England) (charity number 1141002), whose objects align
with the Foundatlon. New Light calebrates and promotes Northern art. [t supporis both well-known and emerging artists and
funs an education program which includes talks, workehops and scheol projects. The Trusteas recognise the valuable work
undertaken by New Light and continue to support this through the grants glven, of which £10,000 haa been used to fund the
main prize to the winning artlst at the New Light Prize Exhibition.

Financlal review
During the year, the charity received investment income, exceeded governance costs hy £28,851 (2020: £29,942). The charity

had funds of £1,418,666 (2020: £1,251,916) avallable for future donatlons at the period end.




The Valsria Sykes Charitable Foundation CIO
Trustees' Annual Report {continued)

Year ended 5 Aprll 2021

Financial review {continued}

Rasarves policy
The current reserve pollcy of the trustees Is to keep reserves at a minimum In the light of the initfal investmant amounts and

return on Investments. The trustees will keep the position with respact to resesvas under review going forward.

Risk managemant

As a grant making bady the management of fak ls principally to protect Investment funds from market volatility and to ensure
that Income is experkled appropriately and within the charitable objects. Tha Trustees will mitigale against the rizk of market
volatllity by regularty reviewing the parformance and diversity of the investments and further the Trustees will ensure thatl the
assels are applied correclly by ensuing that grants are made in accordance with the charity's objects and grant-making policy.

Plans for future periods
The Trustees continue to recelve grant applications and will give further considerations to those which align with the
Foundation’s obfects

2 2022,
The trustees’ annual report was approved on winl FCRMLY ™™ ang signed on behalf of the board of trustees by:

Yl

Mr P Foskett
Trustee




The Valeria Sykes Charltable Foundation GIO

Independent Examlner's Report to the Trustees of The Valeria Sykes Charitable Foundation CIO

Year ended & Aprll 2021

| report to the trustees on my examination of the financial statements of The Valeria Sykes Charitable Foundation CIO (the
charity”) for the year ended 5 Aprll 2021.

Responsibllities and basts of report
As the trustees of the charly you are responsible for tha preparallon of the financlal statements In accordance with the

requirements of the Charlties Act 2011 (the Act’).

1 raport in respact of my examination of the charity's financiat statements carried out under sectlon 145 of the 2011 Act and in
carrylng out my examination | have followed all the applicable Directlons given by the Charlty Comumlssion under saction

145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that nc material matlers have come to my attention In connection with the

examination giving me cause fo belleve that In any material respact:

1. accounting records ware not kept In respect of the charity as requirad by sectlon 130 of the Act; or

2. the financlal statemenis do not accord with those records; or

3 the financial statements do not comply wilth the applicable requlrements conceming the form and content of
accounts set out In the Charltles {Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘trug and falr' view which 18 not a matter consldered as part of an Independent examination.

| have no concerns and have come across no other maiters in connection with the examinatlon to which attention should be
drawn In this report in order to enable a proper understanding of the accounts te be reached.

/)(1{?_"3 L o A

Alistair Russall (FCA}
Independent Examiner

New Court

Abbey Road North
Shepley
Huddersfiald

HD8 88J

21222




The Valerla Sykes Charltable Foundation CIOQ
Statement of Financial Activities

Year ended 5 April 2021

Income and endowmants
Investment Income

Total Income

Expenditure
Expenditure on charitable activities

Total expenditure

Net expenditure

Other racognised gains and losses
Unrecogrised galns and Ioss/es ot Investments

Net movementIn funds ' ;

Reconcitiatlon of funds
Total funds brought forward

Total funds carrled forward

The staternant of financlal activities includes all gains and losses recognised in the year,

All income and expenditure derive fram confinuing activities.

2021 2020
Unrestricted
funds Total funds Total funds
Note £ £ £

4 36,824 35,824 35,827
35,824 35,824 35,827

5,6 74,473 74,473 36,6880
74473 74,473 36,880

(38,649) (38,648} (1,063)

205,200 205,298 (51,217)
166,850 166,650 {52,270)

1,261,918 1,251,016 1,304,188
1,418,668 1,418,566 1,251,918
(R
4 $ -
3

The notes on pages 6 to 8 ferm part of these financlal statements.




The Valerla Sykes Charitable Foundation CiO

Statement of Financial Position

& April 2021
2021 2020

Note £ £
Fixad assels
Investments 10 1,345,633 890,234
Current assets
Cash at bank and In hand 76,333 267,562
Creditors: amounts falllng due within one year 11 3,300 5,880
Net current assots 73,033 261,682
Total assets less current llabllitias 1,418,566 1,261,916
Neat assots 1,418,586 1,261,916
Funds of the charity
Unrestricted funds 1,418,566 1,251,818
Total charlty funds 12 1,418,666 1,261,016

These financial statements were approved by the bosrd of trustees and authorised for issue onzm}’U’Mnd are signed
on behalf of the board by:

il foseed

Mr P Foskett
Trustee

The notes on pagos 6 to 8 form part of these financlal statements.




The Valerla Sykes Charltable Foundation CIO

Notes to the Financial Statements

Year ended 5 April 2021

1.

Gengral Infarmation

The charity Is a public benefit enlity and a registered charity In England and Wales and is unincorporated. The address of
the principal office Is /o Lupton Fawcatt Solicitors, Yorkshire House, East Parade, Leeds, LS1 5BD.

Statement of compllance

These financial stalemenis have been prepared In compllance with FRS 102, 'The Financlal Reporting Standard
appllcable in the UK and the Republic of Irefand’, the Slatement of Recommended Practice applicable to charitiss
preparing their accounts In accordance with the Flnancial Reporting Standard appllcable In the UK and Republic of
Ireland (FRS 102) (Charittes SORP (FRS 102)) and the Charities Act 2011.

Accounting policles

Basis of preparation

The fmancial statements have been prepared on a going concern basis and under the histerlcal cost conventlon. The
financtal staterments are prepared in sterting, which Is the functional curency of the entity and reunded to the nearast £
The significant accounting policies consistently applied In the preparation of these financlal statements are set out below.

Golng concern
There are no matenal uncertaintles about the charily's abllity to continue.

Judgements and key sources of estimation uncertalnty
The preparation of tha financlal slatements did nat require managemant to make any significant Judgements, estimates or
assumplions,

2

Fund accounting .
Unrestricted funds are available for use at the discretion of the frustees to further any of the charﬂy s puiposes.

Incoming resources

Alt Incoma s Included In the statement of financlal aciivities when entitiement has passed fo the charlly, it is probable that
the economlc benefils assoclated with the transaction wilf flow to the charity and the amount can ba reliably measured.
The fellowing speclfic policles are appiled to particular categores of come:

- income from denatfons er grants is recognisad when there Is evidence of entiilement 1o the gift, recelpt Is probable and
lts amount can be measured reliably.

Resources expended
Expendliure is recognlsed on an accruals basls as a liabilily is Incurred. Expenditure Includes any VAT which cannot be
fully recovered, and Is classified under headings of the statement of financlal activities to which it relates:

- other expenditure Includes all axpenditure that Is nelther related to ralsing funds for the charity nor part of Its
expenditure on charitable activitles.

Investments
isted Invastmants are moasured at falr vatue with changes in fair value halng recognised in profit or loss.

Investment Income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

£ £ £ £
tncome from listed Investments 35,822 35,822 35,822 36,822
Bank interest receivable 2 2 5 5
36,824 35,824 35,827 35,827

e sy rreseceoos seesee




The Valerla Sykes Charitable Foundatlon CIOQ

Notes to the Financial Statements (continued)

Yoar ended 5 April 2021

5.

10.

Expendlture on charitable activities by fund type

Unrestricted
Funds
£
Donallons pald 67,600
Support costs 6,873

74,473

Expenditure on charitable actlvitles by activity type

Activities
undertaken
directly

£
Donatlons paid 67,600
Govemnanca costs -
67,500

Independent examlination fees

Fees payabla to the independent examiner for:
Indepandent examination of the financial statements

Staff costs

Tha average head count of employees during the perod was Nil,

Total Funds
2021

£
67,500
6,973

74,473

e

Support cosis
£

6,973

6,973

———

No employae recelved employee benafils of more than £60,000 in the parjod.

Trustee remuneration and expsnses

Unrestricted
Funds

£
31,000
5,880

36,880

Total funds 2021
£

67,500

6,973

74,473

2021

2,880

Total Funds
2020

E
3,000
5,880

35,880

Tolal fund 2020
£

31,000

5,880

36,880

S

2020

2,880

No remuneratlon or other benefits from employmant with the charlty or a relaled entity were recelved by the trustees.

Investmants

Cost or vailuation

At 8 April 2020
Addltlons

Falr value movemenis

At 5 April 202

Impairment

At & April 2020 and 5 Aprll 2021
Carrying emount

At5 Aprll 2021

AL5 April 2020

All iInvestmenis shown above are held at valuation.

Finenclal assets hold at falr value

Listed
Investments

990,234
150,000
205,259

1,346,533

1,345,533
990,234

Flxed asset investment valuations are based on prices supplied by Bloomberg and are based on the bid price as at the

close of busiress on the vatuation date.




The Valeria Sykes Charitabls Foundation CIO

Notes to the Financial Statements (continued)

Year ended & April 2021

11

12.

13

14,

Credltors: amounta falling due within one year

Trade creditors
Accruals and defarred incoms

Analysis of charitable funds

Unrestricted funds

Genaral furkis

General funds

At 6 Aprll 2020
£

1,251,918

AL8 April 2018
£
1,304,186

T———ETTET

Analysle of net assets betwsen funds

Investments
Cuirent assets
CredHors lass than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Nel assets

Relatad partles

Income
E
36,824

o

Income

365,827

Expenditure
£
(74,473)

Expenditiae
£
{36,880)

2021 2020
£ £
420 3,000
2,880 2,880
3,300 5,880
Galns and
losses At 5§ April 2021
f £
206,209 1,418,566
Galns and
losses At 5 Aprl 2020
£ £
(81,217) 1,251,918
Unrasiricted Total Funds
Funds 2021
£ £
1,345,533 1,345,633
76,333 76,333
(3,300 (3,300}
1,418,566 1,418,566
Urrestricted Total Funds
Funds 2020
E £
890,234 980,234
267,662 287,662
(5,880) (6,850}
1,261,918 1,251,918

The Foundation pald a fee of £3,624 (2020 - £2,400) to Lupton Fawcett Solicitors, for profassicnal faes incurred in the
year. Mr P Fosketl, a trustee of the charltable foundalion, was also a pariner of Lupton Fawcstt Solicitors during the
accouniing perind. The fee was under normal market conditions and approved by the board of trustees.
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