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WEAVERING STREET VILLAGE HALL (CIO)
Trustees' Annual Report (continusd)

Year ended 31 December 2022

The trustees prasent thelr report and the unaudited financial statements of the charity for the year ended
31 December 2022.

Reference and admlinlstrative details
Reglstered charity name WEAVERING STREET VILLAGE HALL (CIO)
Charlty reglstration number 1166784

Principal offlce Weavering Village Hall
Weavering Street
Weavering
Kent
ME14 5JP

The trustees
Wirs A Taylor
Mr P Whittal (Appointed 16 May 2022)
Mrs D M Butler
Mrs L .J Cope
Mr M J Cope

Independent examiner Dearren Colwell MA AT
For and on behalf of J.A.D. Associates Limited
4 Bloors Lane
Rainham
Gillingham
Kent
MES8 7TEG

Structure, governance and management

A Board of Trusteas of up to 5 members meet regularly to administer the Charity.

The Charity's constitution was adopted on 27 April 20186.

Trustees are appointed annually at the Annual General Meeting.

Objectives and actlvities

The objects of the Charity Is to establish and run a village hall and to promote for the benefit of the
inhabltants of Weavering Street and the neighbourhood ("area of benefit") without distinction of sex,
sexual orientation, age, disability, nationallty, race or political, rellglous or other opinions the provision
of facllities for recreation or other leisure time occupation of individuals who have need of such facliities
by reason of their youth, age, infirmity or disablement, financia! hardship or or social and economic
circumstances or for the public at large in the Interests of soclal welfare and with the object of improving
the conditions of life of the said inhabitants.

Achlevements and performance

During the year the Charity has continued to carry out its chjectives.




WEAVERING STREET VILLAGE HALL (CIO)
Trustees' Annual Report (continusd)

Year ended 31 December 2022

Financial review

The trustees in general intend to maintain the current level of unresfricted income funds and continue
to malntain the hall to a good standard for the benefit of many local interests.

Trustees' responsibilities statement

The Trustees are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charifles in England and Wales requires the charity frustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.

In preparing these financlal statements, the frustees are required to:
select sultable accounting policies and then apply them consistently;
observe the methods and principles in the applicable Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
materlal departures disclosed and explained in the financlal statements;

prepare the financial statements on the going concern basis unless it Is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the Charities
Act 2011, the applicable Charities {Accounts and Reports) Regulations, and the provisions of the Trust
Deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other Irregularities.

The frustees’ annual report was approved on m‘l‘%l ... and signed on behalf of the board of
trustees by:




WEAVERING STREET VILLAGE HALL (CIO)

Independent Examiner’s Report to the Trustees of WEAVERING STREET
VILLAGE HALL (CIO)

Year ended 31 Decoember 2022

| report to the trustees on my examination of the financial statements of Weavering Strest Villags Hall
(CIO) ('the charity'} for the year ended 31 December 2022.

Responsibilitias and basis of report

As the trustees of the charity you are responsible for the preparation of the financlal statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination 1 have followed all the applicable Directions given
by the Charity Commisslon under section 145(5)(b) of the Act.

Independent examlner's statement

| have completed my examination. i confirm that no material matters have come to my attention In
connaction with the examination giving me cause to belleve that in any materfal respect:

1. accounting records were not kept in respect of the charlty as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financlal statements do not comply with the applicable requirements concerning the form
and content of accounts set out In the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and falr' view which is not a matter
considered as part of an independant examination.

| have no concerns and have come across no other matters in connection with the examination fo which
attention should be drawn In this report In order to enable a proper understanding of the accounts to be

reached,

Derren Colwell MAAT

Independent Examiner

For and on behalf of J.A.D. Associates Limited
Chartered Accountants

4 Bloors Lane

Ralnham

Gilllngham

Kent

MES8 7EG




WEAVERING STREET VILLAGE HALL (CIO)

Statement of Financial Activitles

Year ended 31 December 2022

2022
Unresiricted
funds Total funds
Note £ £

Income and endowments
Donatlons and legacles 4 7,818 7.818
Investment incoma 5 16,452 16,452
Total Income 24,270 24,270
Expendlture
Expendlture on charitable activities 8,7 19,012 19,012
Total expendlture 18,012 19,012
Net income and net movement in funds 5,258 5,258
Reconclilation of funds
Total funds brought forward 147,541 147,541
Total funds carrled forward 152,799 152,799

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 6 to 10 form part of these financlal statements,

2021

Total funds
£

19,217
10,244

29,461

e ——

28,389
28,389

———

1,072

——

146,469
147,541




WEAVERING STREET VILLAGE HALL (CIO)

Statement of Financial Position

31 December 2022

Note
Fixed assets
Investments 10

Current assets
Cash at bank and in hand

Creditors: amounts falling due withln one year 1
Net current assets
Total assets less current liabllitles

Net assets

Funds of the charity
Unrestricted funds

Total charity funds 12

These financial statements were approved by the board of trustees and authorised

11.?.-9")4, and are signed on behalf of the board by:

H .

Mr M J Cope
Trustea

2022
£

140,000

13,063
264

12,799
152,799

162,799

162,799
162,799

The notes on pages 6 to 10 form part of these financlal statements.

2021
£

140,000

7,781

240

7,541
147,541
147,541

147,541
147,544

for issue on




WEAVERING STREET VILLAGE HALL (CIO)
Notes to the Financial Statements (corntinued)

Year ended 31 December 2022

1. General information

The charify is a public benefit entity and a registered charity In England and Wales and is
unincorperated. The address of the principal office is Weavering Villiage Hall, Weavering Strest,
Weavering, Kent, ME14 5JP.

2. Statement of compllance

These financial statements have been prepared in compliance wilth FRS 102, The Financial
Reporting Standard applicable in the UK and the Republic of [reland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policles
Basls of preparation
The financlal statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financlal assets and liabilities and investment properties measured at falr
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
Thera are no material uncertainties about the charity's ability to continue.
Disclosure exemptions
The entity satisfies the criteria of belng a qualifying entity as defined in FRS 102. Its financlal
statements are consolidated info the financial statements of {enter name of group financial
statements) which can be obtained from {enter detail). As such, advantage has been taken of the

following disclosure exemptions availabls under paragraph 1.12 of FRS 102:

(a) No cash flow statement has been presented for the company.
(b) Disclosures in respect of financial Instruments have not been presented.

Judgements and key sources of estimation uncertainty

The preparation of the financlal statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experienca and other factors, Including expectations of
future avents that are believed o be reasonable under the circumsiances.

Fund accounting

Urnrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Restricted funds are subjected te restrictions on their expenditure declared by the donor or through
the tarms of an appeal, and fall Into one of two sub-classes: resfricted income funds or endowment
funds.




WEAVERING STREET VILLAGE HALL (CIO)

Notes to the Financial Statements (continuea)

Year ended 31 December 2022

Incoming resources

All incoming resources are included In the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits assoclated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policles are
applied to particular categories of income:

. income from donations or grants is recognised when there is evidence of entittement to the
gift, recaipt is probable and its amount can be measured reliably.

. legacy Income is recognised when receipt is probable and entitlement is established.

+ income from donated goods is measured at the falr value of the goods unless this is
impractical to measure reliably, In which case the value Is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when raceived if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

¢+ income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
regqulrement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure Is recognised on an accruals basis as a liability Is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

» axpenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

« expenditure on charitable activities includes all costs incurred by a charity In undertaking
activities that further s charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

« other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Investments

Unlisted equity investments are inltlally recorded at cost, and subsequently measured at falr value.
If fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured at falr value with changes In fair value being recognised In
income or expenditure.




WEAVERING STREET VILLAGE HALL (CIO)

Notes to the Financial Statements (centinued)

Year ended 31 December 2022

Investment property

Investment property is revalued to fts fair value at each reporting date and any changes in falr
value are recognised In profit or loss.

Impairment of fixed asseots

A revilew for indicators of Impairment |s carried out at each reporting date, with the racoverable
amount being estimated where such indicators exist. Where the carrylng value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impalrment testing, when it Is not possible to estimate the recoverable amount
of an Individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identiflable group of assets
that includes the asset and generates cash inflows that largely independsnt of the cash inflows
from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination Is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, Irrespective of whether other assets or llabilities of the charity
are assigned to those units.

FInancial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the Instrument.

Basic financlal instruments are Initially recognised at the amount receivable or payable including
any related transaction costs,

Current assets and current liabilitles are subsequently measured at the cash or other consideration
expacted to be paid or received and not discounted.

Financial agsets that are measured at cost or amortised cost are reviewed for objective evidence
of Impairment at the end of each reporting date. If there Is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities
In which the initial gain was recognised.

4. Donations and legacles

Unrestricted Total Funds Unrestricted Tota!l Funds

Funds 2022 Funds 2021
£ £ £ £
Donations
Donations - - 1,500 1,500
Grants
Grants receivable 7,818 7,818 17,717 17,717
7,818 7,818 19,217 19,217

— e ee—— ——




WEAVERING STREET VILLAGE HALL (CIO)

Notes to the Financial Statements (continued)

Year endad 31 December 2022

5.

10.

Investment Income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021

£ £ £ £
Income from investment properties 16,447 16,447 10,243 10,243
Bank Interest receivable 5 5 1 1
16,452 16,452 10,244 10,244

—— e — —e—— Pde—

Expendlture on charitable actlvities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021
£ £ £ £
Support costs 16,012 19,012 28,389 28,389

e e T e —

Expenditure on charltable activltles by actlvity type

Support Total funds Total fund

costs 2022 2021
£ £ £
Governancs costs 19,012 19,012 28,389
Independent examination fees
2022 2021
£ £
Fees payable to the independent examiner for:
Independent examination of the financlal statements 264 240

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustess.

Investments
Investment
properties
£
Cost or valuation
At 1 January 2022 and 31 December 2022 140,000
Impalrment
At 1 January 2022 and 31 December 2022
Carrylng amount
At 31 December 2022 140,000
At 31 December 2021 140,000

All investments shown above are held at valuation.




WEAVERING STREET VILLAGE HALL (CIO)

Notes to the Financial Statements (contnueq)

Year ended 31 December 2022

11. Credltors: amounts falling due within

Accruals and deferred income

12. Analysls of charitable funds
Unrestricted funds

General funds
Fair value raserve

General funds
Fair value reserve

13. Analysls of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

one year

At
1 January 20
22

£
28,333
119,208

147,541

At
1 January 20
21

£
27,261
119,208

146,469

Income

24,270

24,270

Income

29,461

29,461

2022 2021

E £

264 240

At

31 Pecembs

Expenditure r2022
£ £

{19,012) 33,591

- 119,208

(19,012) 152,799

At

31 December

Expenditure 2021
£ £

(28,389) 28,333

- 119,208

{28,389) 147,541

Unrestricted Total Funds

Funds 2022
£ £
140,000 140,000
13,063 13,063

(264) {264)
152,799 152,799

Unrestricted Total Funds

Funds 2021
£ £
140,000 140,000

7,781 7,781
(240) (240)
147,541 147,541

10



WEAVERING STREET VILLAGE HALL (CIO)
Management Information

Year ended 31 December 2022

The following pages do not form part of the financlal statements.
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WEAVERING STREET VILLAGE HALL (ClO)

Detailed Statement of Financlal Activities

Year ended 31 December 2022

2022 2021
£ £
Income and endowments
Donations and legacies
Donations - 1,500
Grants recelvable 7.818 17,717
7,818 19,217

Investment Income
Income from investment properties 16,447 10,243
Bank interest receivable 5 1

16,452 10,244
Total Income 24,270 29,481
Expenditure
Expenditure on charitable activitles
Rates and water 1,485 852
Light and heat 2,174 2,533
Repalrs and maintenance 9,939 22,889
Insurance 1,254 1,180
Legal and professional fees 264 240
Telephone 470 234
Other office costs 103 55
Subscriptions 447 -
Cleaners wages and materials 2,876 406

19,012 28,389
Total expenditure 19,012 28,389
Net income 5,258 1,072

12



WEAVERING STREET VILLAGE HALL (CIO)

Notes to the Detailed Statement of Financial Activitles

Year ended 31 December 2022

2022 2021
£ £
Expendlture on charltable actlvities
Governance costs
Governance costs - rates & water 1,485 852
Governance costs - light & heat 2,174 2,533
Governance costs - repairs & maintenance 9,939 22,889
Governance costs - insurance 1,254 1,180
Governance costs - accountancy fees 264 240
Governance cosis - telephone 470 234
Governance costs - other office costs 103 55
Governance costs - subscriptions 447 -
Governance costs - cleaners wages & materfals 2,876 406
18,012 28,389
Expendlture on charltable actlvities 19,012 28,389
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