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BADMINTON, BOWLS, CRICKET, FOOTBALL, GOLF, INDOOR BOWLS, SQUASH, WEIGHT LIFTING,
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AMENITY.

Activities: We provide Sports/Recreational Facilities open to members and the general public.Inclusive of:18
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2020-09-30 £1,210,197 £1,243,659 £3,537,827 47
Trustees
Name Role Appointed
Allan Lewis 2024-01-18
lan Walker 2022-06-20
JUSTIN SCOTT CARPENTER 2019-02-18
KENNETH DYSON 2019-02-13
MARTIN READ 2019-02-18
NEIL WATKINS 2018-02-18
ROGER SPENCELEY 2019-02-18
Downloaded from opencharities.uk/ew/1166774 Page 2


https://opencharities.uk/ew/1166774

PHOENIX SPORTS AND RECREATION (ROTHERHAM)
England & Wales - Charity number 1166774

Accounts




00000000000000000

The Phoenix

‘‘‘‘‘‘‘‘‘

OOOOOOOOOOOOOO



Contents Page

Report of the Trustees 1
Repori of the Independent Auditars 8
Consolidated Statement of Financial Activities 11
Balance Sheets 12
Consolidated Statement of Cash Flows 13

Notes to the Financial Statements 14



REFERENCE AND ADMINISTRATIVE DETAILS

Charity Name
Charity Registration Number
Registered Company Number

Registered Office Address
and Principal Office

Trustees

Company Secretary

Company Management
Business Manager

Auditors

Solicitors

Bankers

Phoenix Sports and Recreation (Rotherham)
1166774
09446920 (England and Wales)

Pavilion Lane
Off Bawtry Road
Brinsworth
Rotherham
South Yorkshire
S60 5PA

Mr N Watkins Chair

Mr M Read

Mr K Dyson

Mr J Carpenter

Mr R Spencely

Mr | Walker

Mr G Matthewman

Mr A Lewis (appointed 18/01/24)

Mr B Watkins

Mr B Watkins

Kingswood Allotts Limited, Statutory Auditor
Sidings Court

Doncaster

DN4 5NU

Wrigleys Solicitors LLP
19 Cookridge Street
Leeds

LS2 3AG

Santander
Bootle
Merseyside
L30 4GB



Phoenix Sports and Recreation (Rotherham),

{A Chiaritablé Company Limited by Guarantee]

_ Report of the Trustees:
Eor the-year end 30 September 2024

The annual report serves the purposes of both a trustee's report, and a director's report under company law.

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the consolidated financial statements of the charity for the year ended 30 September 2024. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Our objectives as set out in our Articles of Memorandum are to promote physical and mental heallth and wellbeing
by the provision of sporting and cultural facilities.

The Objects are specifically restricted to the following, for the public benefit:

1.1

13

14

1.5

1.6

the advancement of amateur sport by providing facililies for playing badminton, bowls, football, golf,
squash, weight lifting, table tennis or other amateur sports promoting health as the trustees shall
determine;

the promotion of facilities for recreation or other leisure time occupation of individuals who have need of

such facilities by reason of their youth, age, infirmity or disablement, financial hardship or social welfare
and with the object of improving the condition of life of the community;

the advancement of health;
the advancement of the arts and culture and in particular, but not exclusively, by promoting drama;
the advancement of education and training in amateur sports and health; and

the preservation conservation and improvement of Ravenfield Park as a public amenity.

The strategies employed to achieve the charity’s aims and objectives are to:

1.

2.

present a broad range of facilities and activities for the enjoyment and education of our local community;

offer opportunities for a broad range of people to get involved in sporting leisure and cultural activities.

In putting these strategies together we have three major areas of activity:

1.

3.

Organised "sections” where members can partake individually or collectively in teams, both in competitive and
non-compelitive environments.

Non section members where use of the facilities can be on a “one off" basis or a term basis such as the use
of football facilities throughout the football season by Brinsworth Whitehill Junior Football Club and Rotherham

Schools Select.

Casual use

In implementing these strategies, the sections are encouraged to include and where feasible encourage
participation by all members of the community.



Phoenix Sports:and Recreation (Rotherham)-

{A Charitable Company Limited by Guaranteé)

_ Reportofthe Trustees:
Eor the year end30 September:2024

Our Facilities

We aim to provide affordable access to a wide range of facilities for a whole range of sports and cultural activities
these include but are not restricted to:

Sports Facilities for
Archery

Badminton

Bowls

Football

Golf

Squash

Table Tennis
Weight Training

In addition, the Charity provides administration and other support for:
Drama

Hockey

Ravenfield Country Park

The Charity relies on the income from fees and charges it has to make to cover ils operating costs and is constantly
striving to ensure that these are affordable to all.

Volunteers

The charity is grateful for the work carried out by its Trustees and also those wha help to run the various sporting
and leisure sections of the charity.

Public benefit

The Trustees have had regard to the guidance issued by the Charity Commission in relation to Public Benefit in
determining the actions and objectives of the Charity. The Trustees also confirm that they have complied with the

duty in Section 4 of the Charities Act 2011.
The charity’s services are available to all:

The Trustees feel it is clear from the Charity’s objectives and aims, the targets sel for the Charity and in providing
its facilities, support for the local community and opportunities to gain improved physical and mental wellbeing, the
charity brings substantial public benefit.

ACHIEVEMENTS AND PERFORMANCE

On 1 October 2016, the assets, liabilities and activities of Phoenix Sports and Sacial Club, an unincorporated
members club were transferred to the charity and its subsidiary Phoenix Pavilion Ltd, and the charity commenced
its activities on that date. The frading activities are undertaken by Phoenix Pavilion Limited.

During the period the charity achieved its aims in providing the facilities required to meet the demands of the
community. The charity also maintained the high membership levels of two of our outdoor sports offerings (Golf
and Angling). In addition, utilisation of our football offering has now grown to an extent where we are fully subscribed
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Forthe year end:30.September 2024

at weekends. We currently have over 40 individual teams across men's and women's foolball ranging from U7's
right up to aduilts.

The trading arm continues to perform superbly again (similarly to last year) bucking the industry trend. The year-
end accounts for the Pavilion show its best performance ever making a significant contribution to the charity after
costs.

Key Performance Indicafors-
The charity measures its success by the number of members and the number of people using their charitable
facilities.

The charity's income is influenced by public attitudes to health and leisure activities.

Financial Review

The group received income of £451,523 (2023 £518,820) from section membership and pay to play activities with
additional income of £19,850 (2023 £18,932) from grants. A further £14,033 (2023 £19,321) was raised in
fundraising and £1,062,528 (2023 £1,004,543) from the trading subsidiary.

Operating costs for the charity amounted to £874,358 (2023 £778,184) on charitable activities, £7,800 (2023
£11,725) in fundraising activities and £905,021 (2023 £794,035) relating to the trading activities of the subsidiary.

Capital Expenditure amounted to £136,263 (2023 £16,636).

After inclusion of the results of Phoenix Pavilion Ltd the group had a consolidated deficit of £221,925 (2023 deficit
of £11,011). Fund balances at the end of the year totalled £3,215,192 (2023 £3,437,117).

The charity's principal funding sources are the general public.

Fundraising

The charity normally undertakes a minimal amount of fundraising (a weekly draw). Our policy remains - no
commercial fundraisers are used and there is no pressure for anyone to donate or participate in fundraising

activities.
Going Concern

The trustees observe that the net current liabilities position has returned due to increasing costs. The trustees have
taken measures o offset these increases, where possible, through investment into solar energy. The trustees are
also exploring other opportunities to improve the position, in the coming years.

The trustees are mindful of the Charity Commission's guidance on providing financial support to trading subsidiaries
and the need to ensure that charity assets are not placed at risk by supporting a loss making subsidiary when it is
no langer financially viable. The above shows the trading subsidiary to be very profitable and a key contributor in

assisting the charity in achieving its goals.

The trustees are confident that the trading subsidiary will remain profitable in the period to 30 September 2025 and
following. The Board of Trustees have taken steps to ensure the charity and group has adequate financial resource
to continue activities for the foreseeable future. For this reason it continues to adopt the going concern basis in

preparing the financial statements.

Further details regarding the adoption of the going concem basis can be found in the Statement of Accounting
Policies. '
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Reserves

The Trustees review the reserve levels of the group at the end of each financial year as part of its budget planning
process. This review encompasses the nature of income and expenditure streams, the need to match income with
commitments and the nature of reserves along with necessary consideration/responses to developmental/change
processes initiated in house or required by changes in national scenarios.

The trustees also recognise that there is a varation in income across the year and deemed that, variation not
withstanding unrestricted reserves should not fall below £3,937,000, that being the approximate equivalent to the
net book value of fixed assets and three months operating expense.

The reserves as at 30 September 2024 were £3,215,192, of which all are unrestricted funds. Of these funds
£3,490,090 can only be realised by disposing of tangible fixed assets leaving a deficit of £274,898.

The Trustees constanlly review opportunities, financial performance and budgets to identify apportunities to
increase free reserves to the required level.

PLANS FOR FUTURE PERIODS

The charity plans to continue to provide the provision of the facilities for public use. In addition, the charity has
engaged with a number of existing and new customers, exploring partnerships and further opportunities to utilise
redundant land. The charity and trading arm have untapped potential and with a strong reputation on core
offerings are upbeat on its capability to maximise income for the coming year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

The company is a private company.
Recruitment and appointment of new trustees

The charity is managed by the trustees. The Trustees form the goveming body of the charity and are responsible
for ensuring the organisation is working within the bounds of the Memorandum and Arlicles.

New Trustees are appointed by the Board. New trustees are re-elected at the charity's Annual General Meeting.

Our Trustees have a wealth and diversity of professional skills, experience and knowledge to contribute to the
development of the organisation, and are committed to the concept and values of the charity.

Trustees are fully aware of their responsibilities regarding the organisation.

On appointment new trustees are invited to have a tour of the charity’s facilities, are provided with an induction
pack and are briefed by the Chairman and other trustees on their role and responsibilities. Trustees will receive
appropriate training as required.

Organisational Structure

Day to day management of the charity is delegated to the Business Manager B Watkins with major decisions made
by the Board of Trustees who meet monthly.
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Arrangements for Setting the Pay of Key Management Personnel

The remuneration of the Business Manager is determined by the Board of Trustees and is based on market rates
for the role.

Risk Assessment

The trustees have reviewed the major risks to the operation and are confident that all preventative measures that
can be are in place.

The principal risks facing the charity are the obtaining of adequate funding and control over cash.

The emphasis on cash management whilst successful, in isolation does not position the charity to invest and extend
its offerings. The trustees understand the criticality of cash and continue to focus an a number of opportunities to
secure windfalls and strengthen partnerships that improve underlying operational results.

The Trustees review the cash flow projections at their regular meetings to ensure adequate resources are available.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Phoenix Sports and Recreation (Rotherham) for the purposes of
company law) are responsible for preparing the Report of the Trustees and the financial stalements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepled Accounting

Practice).

Company law requires the trustees to prepare financial slatements for each financial year. Under company law the
trustees must not approve the financial stalements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing these financial statements,

the trustees are required to:-
e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP 2019 (FRS102);

e make judgements and estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

o prepare the financial statements on the going concemn basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:
# there is no relevant audit information of which the charitable company's auditors are unaware; and

e the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.
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This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

19/09/2025
Approved by order of the board of trustees on == rzemzs. and signed on its behalf by:

=== ASDAM-7A7I-IATE chmwsnmw —

Mr N Watkins — Trustee .:



Report of the Independent Auditor to the Trustees of
Phoenix Sports and Recreation (Rotherham)

Opinion

We have audited the financial statements of Phoenix Sports and Recreation (Rotherham) (the ‘parent charitable
company’) and its subsidiary (the ‘group’) for the year ended 30 September 2024 which comprise the Consolidated
Statement of Financial Activities, the Consolidated and Company Balance Sheets, the Consolidated Statement of
Cash Flows and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable
in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the parent charitable company's and group's affairs as at 30 September
2024, and of the group's incoming resources and application of resources, including its income and
expenditure, for the year then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Charities Act 2011

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit

of the financial statements section of our report. We are independent of the group and parent charitable company

in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,

including the FRC's Ethical Standard, and we have fulfilied our other ethical responsibilities in accordance with

these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
. a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group and parent charitable
company's ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the Report of the Trustees other than the financial statements and our auditor's report thereon. Our opinion on
the financial statements does not cover the other information and except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact.

We have nothing to report in this regard.



Report of the Independent Auditor to the Trustees of
Phoenix Sports and Recreation (Rotherham)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the parent charitable company, or returns adequate for
our audit have not been received from branches not visited by us; or

e the parent charitable company's financial statements are not in agreement with the accounting records and
returns; or

e certain disclosures of directors' remuneration specified by law are not made; or
o we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemptions in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, set out on page 6, the trustees (who are also the
directors of the parent charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group and the parent charitable
company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concem and
using the going concern.basis of accounting unless the trustees either intend to liquidate the group or the parent
charitable company or to cease operations, or have no realistic altemative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The specific procedures for this assignment and the extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below:
e  Enquiry of management around actual and potential litigation claims and fraud;
e« Enquiry of management and review of correspondence to identify any instances of non-compliance with
laws and regulations
e Reviewing minutes of trustee meetings
e Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations
e Performing audit work over the risk of management override of controls, including testing of journal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transactions
outside the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.
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A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's

report.
Use of our Report

This report is made solely to the charitable company'’s trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charitable company’s trustees those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to'anyone other than
the charitable company and the charitable company's trustees as a body, for our audit work, for this report, or for
the opinions we have formed.

Koo M 1)

Kingswood Allotts Ltd
Statutory Auditor
Chartered Accountants
Sidings Court
Doncaster

DN4 5NU

va (e Izozs’

Kingswood Allotts Ltd is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.

10



For the: xear ended 30. Segtembar 2024 .

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities

Other trading activities

Investments

TOTAL INCOME AND ENDOWMENTS

EXPENDITURE ON

Raising funds

Charitable activities

TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE)
Tax payable

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS
Fund balances brought forward:
Net movement in funds

Fund balances carried forward

Note

DLW

23

11

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2024 2024 2024 2023

£ £ £ £

7,789 7,789 5,480
456,253 19,850 476,103 537,212
1,076,561 .. 1,076,561 1,023,864
6,693 : 6,693 6,377 .
1,547,296 19,850 1,567,146 1,572,933
912,820 - 912,820 805,760
854,508, 19,850 874,358 778,184
1,767,326 19,850 1,787,178 1,583,944
(220,032) - (220,032) (11,011)
1,893 < 1,893 -
(221,924) - (221,924) __ (11,011)
3,437,117 s 3437117 3,448,128
(221,924) - (221,924)  (11,011)
3.215.193 T 3215193 3437417

The notes attached form part of these financial statements.
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Group Company
Notes 2024 2023 2024 2023
£ £ £ £
FIXED ASSETS 2
Tangible Assels 13 3,490,090 3,432,055 3,490,090 3,432,055
Investments 14 - - 1 1
3,490,090 3432055 3,490,001 3,432,056
CURRENT ASSETS ’ '
Stock 15 13,727 24,070 - =
Debtors 16 32,393 35,855 34,256 58,5652
Cash at bank and in hand 58,026 176,212 23,286 122,904
104,146 236,137 57,542 181,456
CREDITORS: falling due within one year 17 (298,784) . (231,075) (273,649)  (189,794).
NET CURRENT ASSETS / (LIABILITIES) (194,638). . 5062  (216,106) (8,338)
TOTAL ASSETS LESS CURRENT LIABILITIES 3,295,452 3,437,117 3,273,984 3,423,718
CREDITORS: falling due after more than one year 17 (80,260) - (80,260) -
NET ASSETS 3215192 _ 3,437,117 : 3,193,724 3,423,718
FUNDS
Unrestricted Funds 3,215,193 3,437,117 3,193,724 3,423,718
Restricted Funds E - - z
TOTAL CHARITY FUNDS 23 3,215,193 = 3,437,117 3,193,724 3,423,718

For the year ending 30 September 2024 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies but as this company is a charity, it is subject to audit under the

Charities Act 2011.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its accounts for the year in question in accordance

with section 476:

o The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies

Act 2006 relating to small charitable companies.

The financial statements were approved by the trustees on | Asvovers and are signed on its behalf by

V Wz

JATE-3ATE-F4DO-

Mr N Watkins - Trustee
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Hire purchase - 97,708 (3,489)

2024 2023
£ £
Cash flow from operating activities . (82,833) 81,816
Cash flow from investing activities
Investment income 6,693 6,377
Purchase of fixed assets (38,555) (16,636)
Sale of fixed assets < =
Cash used in investing activities T (31,862) '_ __(1_0.259)
Cash flow from financing activities
Finance lease payments (3,491) -
Cash used in financing activities ) (3,491) i -
Increase in cash and cash equivalents in the year " (118,185) 71,557
Cash and cash equivalents at the start of the year 176,212 104,655
Cash and cash equivalents at the end of the year 58,027_ ) 176,212
Reconciliation of Income and Expenditure to Cash Flow from Operating Activities
2024 2023
£ £
Net income / (expenditure) (221,924) (11,011)
Depreciation 78,229 70,115
Adjustment on disposal of fixed asset - =
Investment income (6,693) (6,377)
Change in stock 10,343 (351)
Change in debtors 3,462 14,163
Change in creditors 53,750 15,287
(82,833) _ 81,816
Analysis of Cash and Cash Equivalenis:
2024 2023
£ £
Cash at bank and in hand’ ' ) 58,026 i 176,212_"
Ma|or Non-cash Transactions:
During the year the company enered into hire purchase gareements in respect of assets with a total
capital value at the inception of the lease of £97,708 (2023: None)
Analysis of Changés:in Nét Debt
At01.10.23 Non-cash Cash Flow At 30.09.24
Net cash
Cash at bank and in hand 176,212 - (118,185) 58,027
Debt
94,219
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Notes to the Financial Statements
or'the yéar énded 30°September 2024

'STATUTORY INFORMATION

Phoenix Sports and Recreation (Rotherham) is a private charitable company, limited by guarantee,
registered in England and Wales. The company's registered number and registered office address can be
found in the reference and administrative details section of the trustees report. its principal activity is the
operation of a sports and recreation facility in furtherance of its charitable objects as listed in the Report

of the Trustees.
The liability in respect of the guarantee is limited to £10 per member.

The presentation currency is pounds sterling and the accounts are rounded to the nearest £1.

ACCOUNTING POLICIES

Accounting Convention and Basis of Preparing the Financial Statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective 1 January 2019)’, Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006.

The financial statements have been prepared under the historical cost convention.

Going Concern

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast doubt no the ability of the charity to continue as

a going concern. The trustees make this assessment in respect of a period of at least 12 months from the date
of authorisation for issue of the financial statements and have concluded that the charity has adequate resources
to continue in operational existence for thee forseeable future.

In making the assessment the trustees are conscious of the net liabilities in the company. However, the trustees
are confident that there are no material uncertainties about the company's ability to continue as a going concern,
thus they continue to adopt the going concern basis of accounting in preparing the financial statements.

The Trustees have taken steps to ensure that the group has adequate financial resource to continue
activities over the next twelve months.

Notwithstanding the deficiency in net current assets of £194,638 at the year end, the accounts have
been prepared on the going concern basis. The charity has made investment in the year with the hope of reducing
operating costs going forward and have now turned their attention to exploring opportunities to generate income.

Group Financial Statements

These financial statements consolidate the accounts of the charity and its subsidiary undertaking,
which is made up to 30 September, on a line by line basis. Transactions between group companies are
eliminated on cansolidation. No Statement of Financial Activities is presented for the charity alone.

Fund Accounting

Funds held by the charity are either:

- Unrestricted general funds - these are funds which can be used in accaordance with the charitable
objects at the discretion of the trustees.

- Restricted funds - these are funds that can only be used for specific restricted purposes within the
‘objects of the charity. Restrictions arise when specified by the donor or grant making body or when
funds are raised for particular restricted purposes.

14
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Notes to the Financial Statements

For the year ended 30 September'2024
2 ACCOUNTING POLICIES

e) Income .
Income is recognised in the Statement of Financial Activities (SoFA) when the charity has entitlement to
the funds, any performance condilions have been met, the amount can be measured reliably and it is
probable that the income will be received.
Donations are recognised on a receivable basis (where there are no performance conditions), where it is
probable that the income will be received and the amount can be measured reliably.
Grant income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the grants have been met, it is probable that the income will be received and the amount can
be measured reliably.

Membership generally runs to 30 September. Golf membership runs to 28 February. Income from the
various memberships is recognised in the period to which it relates.

Admissions, playing fees and trading income is recognised when goods or services have been supplied
and entitlement is due.

Interest income is recognised on an accruals basis.

f) Donated Goods, Facilities and Services
Goods donated for resale are included at fair value, being the expected proceeds from sale less the

expected costs of sale.
Where the donated good is a fixed asset it is measured at fair value unless it is impractical to measure this

reliably, in which case the cost of the item to the donor is used. The gain is recognised as income from
donations and a corresponding amount is included in the appropriate fixed asset category and depreciated
over the useful economic life in accordance with the charity’s accounting policies.

g) Resources Expended

Expenditure is recognised where there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required for settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been categorised under headings that aggregate all costs related to the category. Where costs cannot
be directly attributed to particular headings they have been allocated to activities on a basis consistent with
the use of resources. Expenditure is categorised under the following headings:

« Costs of other trading activities includes the costs of the charity’s fundraising activities and the group's

non-charitable trading subsidiary.
= Expenditure on charitable activities includes direct and indirect costs of delivering the group's charitable

activities.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Support costs are those that assist the work of the charity but do not directly represent charitable activities
and include office costs, governance costs and administrative payroll costs. They are incurred directly in
support of expenditure on the objects of the charity. Where support costs cannot be directly attributed they
have been allocated based on the estimated use of resources.

h) Pension costs
The company makes contributions to the B&CE benefit scheme defined contribution scheme.

The charge represents contributions paid by the company to the fund in respect of the year for current
employees.
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_.Notes to the Financial Statements

Eor the year ended 30 September2024.

ACCOUNTING POLICIES

Corporation tax
The company is exempt from corporation tax on its charitable aclivities: -

Tangible fixed assets
Individual tangible fixed assets costing £250 or more are capitalised and included at cost including any

incidental expenses of acquisition.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write-off the cost of fixed assets, less their estimated residual value, over their expected useful life on
the following basis:

over 10-50 years straight line

Buildings
Plant and machinery over 5-10 years straight line
Fixtures and fittings over 5-10 years straight line

Assets acquired by donation are depreciated over their individually assessed estimated useful economic
life at the date of donation.

Stocks
Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at

fair value which is the amount the charity would have been willing to pay for the items on the open market.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.

Prepayments are valued at the amount prepaid net of any trade discounts due.

m) Creditors and Provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will prabably result in the transfer of funds to a third party and the amount due to settle

“the obligation can be measured or estimated reliably. Creditors and provisions are normally recognised

at their settlement amount after aliowing for any trade discounts due.



Notes t‘o.»the.'F'In_ant_:‘l'al.-?Statemenis
For:the year endéd 30 September:2024

3 DONATIONS AND LEGACIES

Donations

17

The charity benefits from the involvement and support of its volunteers as outlined in the

annual report. In accordance with FRS102 and the Charities SORP (FRS 102), the

economic contribution of volunteers is not recognised in the accounts.

4 CHARITABLE ACTIVITIES

Income

Sporting and leisure activities:

Memberships

Admissions and playing fees
Grants

Other

Expenditure:

Sporting and leisure activities

Direct costs (Note 8a)
Support costs (Note 8b)

Fundraising draws and events

Other trading activities (note 14)

Bank interest
Rental income

OTHER TRADING ACTIVITIES

INCOME FROM INVESTMENTS

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2024 2024 2024 2023
£ £ £ £
7,789 - 7,789 5,480
7,789 . - 7,789 5,480
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2024 2024 2024 2023
£ £ £ £
330,439 - 330,439 349,062
121,083 - 121,083 169,218
- 19,850 19,850 18,932
4,730 ) - 4,730 =
.456 253 | 19,850 ' 476,103 537,212
£ £ £ £
793,016 19,850 812,866 716,674
61,492 < 61,492 61,510
854,508 10,850 _ 874,358 __ 778184
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2024 2024 2024 2023
£ £ £ £
14,033 - 14,033 19,321
1,062,528 = 1,062,528 1,004,543
1,076,561 - 1,076,561 1,023,864 .
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2024 2024 2024 2023
£ £ £ £
1,702 - 1,702 1,386
4,991 - 4,991 4,991
6,693 - 6,693 6,377
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Notes to the Financial Statements
For the year ended 30 September 2024

7 EXPENDITURE ON RAISING FUNDS

2024 2023
£ £
7,800 11,725

Fundraising draws and events

Other trading activities (note 14) 905,020 794,035

912,820 __ 805,760

8 CHARITABLE EXPENDITURE

2024 2023
a) DIRECT COSTS £ £
Staff costs 339,897 298,266
Grounds maintenance, equipment and other direct 209,478 196,902
sporting and leisure activity related costs
Security 5,144 2,920
rrecoverable VAT 22,839 15,457
Insurance 25,014 26,388
Premises 20,756 13,381
Cleaning 20,517 17,723
Depreciation 78,229 70,115
Power 74,953 67,807
Finance costs 6,761 6,211
9,279 1,504

Other direct costs

812,866 716,674

2024 2023
b) SUPPORT COSTS £ £
Staff costs 37,648 33,141
Hire of equipment 1,334 1,049
Advertising - 210
Telephone 6,797 7,116
Cleaning = 665
Postage and stationery 2,886 3,167
Power - 3,569
Professional fees 1,438 1,393
Other support costs 1,993 1,914
Governance costs
Audit fees 7,750 5,500
Non-audit services 1,646 3,786

61,492 61,510

TOTAL CHARITABLE EXPENDITURE 874,358 778,184
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Notes to the Financial Statements

For:the.yearended 30 September 2024

9 STAFF COSTS 2024 2023
£ £
Salaries and wages 651,133 576,431
Sacial security costs 46,271 39,054
12,911 10,660 .

Pension costs
710,314 626,145

The above includes

Key management personnel remuneration 64,346 50,711

The average monthly head count of employees during the year, analysed by category, was:

Charitable activities 11 11
Trading subsidiary 37 34
e 48 " 45

The number of employees whose emoluments (excluding employer pension costs) exceeded £60,000 was 1 (2023:0)

10 TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or expenses paid for the year ended 30 September 2024
nor for the period ended 30 September 2023.

11 NET INCOME FOR THE YEAR

2024 2023

This is stated after charging:- £ £
Auditors' remuneration (group) - audit services 7,750 5,500
- non-audit services 1,646 3,786

78,229 70,115

Depreciation

Operating lease rentals 49,160 35,193




Notes to the Financial Statements
For the year ended 30 September 2024.

12 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities

Other trading activities

Investmenls

TOTAL INCOME AND ENDOWMENTS

EXPENDITURE ON
Raising funds

Charitable activities
TOTAL EXPENDITURE

NET EXPENDITURE FOR THE YEAR

NET MOVEMENT IN FUNDS
RECONCILIATION OF FUNDS
Fund balances brought forward:
Net movement in funds

Fund balances carried forward

20

Unrestricted Restricted Total Total

Funds Funds Funds Funds

2023 2023 2023 2022

£ £ £ £
5,480 - 5,480 2,540
518,280 18,932 537,212 471,156
1,023,864 = 1,023,864 886,614

6,377 < 6377 5049
1,554,001 18,932 1,572,933 1,365,359
805,760 - 805,760 740,622

759,252 18,932 778,184 739,458

1,565,012 . 18,932 1,583,944 1,480,080 .
(11,011) - (11,011)  (114,721)

= (1011) T (11,017) _(114,721)
3,448,128 3,448,128 3,562,849
(11,011) - (11,011) (114,721)
3,437,117 = 3,437,117 = 3,448,128
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Notes to the Financial Statements
For th”e_’.jé‘ai' éindéd 30 Séptember 2024

TANGIBLE ASSETS
Company and Group
Plant and Fixtures
Land Buildings machinery and fittings Total
COST £ £ £ £ £
At 1 October 2023 1,590,000 2,032,225 195,096 55,951 3,873,272
Additions 4,000 132,263 136,263
Disposals - # = = -
At 30 September 2024 " 1,590,000 2,032,225 199,096 188,214 4,009,535
DEPRECIATION
At 1 October 2023 - 306,999 102,234 31,984 441,217
Charge for year = 45,610 18,082 14,537 78,229
Eliminated on disposal - C - - -
At 30 September 2024 L - 352,609 120,316 46,521 519,446
NET BOOK VALUE
At 30 September 2024 1,590,000 1,679,616 78,780 141,693 3,490,089
At 30 September 2023 1,590,000 1,725,226 92,862 23,967 3,432,055
INVESTMENTS
Group Company
2024 2023 2024 2023
£ £ £ £
Shares in subsidiaries at cost
At 1 October 2023 - i- 1 1
Additions - - - -
At 30 September 2024 ; - - T 1

The charity owns the entire ordinary share capital of Phoenix Pavilion Limited, a company
registered in England and Wales (company number 09736674).

The subsidiary operates the trading activities previously associated with the Phoenix Sports
and Social Club, Brinsworth, Rotherham.

The results of the company are included within these consolidated financial statements
on a line by line basis in the appropriate income and expenditure headings.
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Notes to the Financial Statements

For the year éhded 30 Septembér 2024

14 INVESTMENTS (continued)

A summary of the subsidiary’s trading resuits is shown below,

2024 2023
£ £
Turnover 1,062,528 1,004,543
Cost of sales (484,642)  (423,113)
Gross profit 577,886 581,430
Grants - -
Administrative expenses non-group (420,378) (370,922)
group (147,563) (144,122)
Interest received and other income 17 11
Net (loss)/profit for the year 9,962 66,397
Retained earnings brought forward 13,401 (52,996)
Gift Aid distribution = -
Tax on profit (1,893) -
Retained earnings carried forward ) 21,470 13,401
Non-group expenditure above
Cost of sales (484,642) (423,113)
Administrative expenses (420,378)  (370,922)
__(905,020) _(794,035)
Assets 61,321 94,499
Liabilities (39,851) . (81,097).
Net assets 21,471 13,402
Called up share capital 1 1
Profit and loss account s 21,470 13,401
- 21,471 13,402
STOCKS
Group Company
2024 2023 2024 2023
£ £ £ £
Goods for resale 13,727 -24,070 - =

13,727 24010 : =




Notes to the Financial Statements
For the year'ended:30 September.2024

16 DEBTORS Group Company
2024 2023 2024 2023
£ £ £ £
Trade debtors - 1,358 = “n
Amount owed by subsidiary - = 14,715 39,816
Other debtors 20,177 1,931 19,542 1,931
Prepayments and accrued income 12,216 32,566 = 16,805
32,393 35,855 34,256 58,552
17 CREDITORS (Amounts falling due within one year)
Group Company
2024 2023 2024 2023
£ £ £ £
Trade creditors 41,894 41,408 26,928 19,089
Amount due to subsidiary - = ‘ - =
Social security and other tax 63,594 28,095 61,701 27,942
Other creditors 9,322 1,783 9,322 1,783
Accruals 59,106 69,657 56,106 60,838
Deferred income 110,911 90,132 105,634 80,142
HP Balance 13,959 . 13,959 :

23

798,784 . 231,075

373,649 189,794

CREDITORS (Amounts falling due after more than one year)

Hire purchase contracts (see note 19)

18 DEFERRED INCOME

Balance brought forward
Income received

Income released to SOFA
Balance carried forward

Group Company
2024 2023 2024 2023
£ £ ' £ £
80,260 < 80,260 =
80,260 -, . 80,260
Group Company
2024 2023 2024 2023
£ £ £ £
90,132 74,865 80,142 58,394
110,911 90,132 105,634 80,142
(90,132), (74,865) (80,142) (58,394)
105634 ~ 80,142

.110911. . 90,132

Deferred income relates to membership fees received in advance and other income where entitlement

is not due until the next period.
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Notes to the Financial Statements.
For.the year ended 30 September:2024

LEASING AGREEMENTS

Minimum lease payments on hire purchase contracts fall due as follows:

2024 2023
£ £
Net obligations repayable:
Within one year 13,959 z
Between one and five years 55,833 =
More than five years 24,427 -
94,219 =
The hire purchase contracts are secured on the assets concerned.
CONTINGENT LIABILITIES
2024 2023
£ £

Contingent liabilities

PENSION COSTS

The company makes payments on behalf of employees to the B&CE benefit scheme. Itis a funded defined

contribution scheme, with the assets held in separate trustee-administered funds.

RESULTS OF PARENT CHARITY

2024 2023

£ £
Income 652,164 1,007,239

Expenditure . (882,158) (1,084,649)
Increase / (Decrease) in funds ' (229,994) (77,410)
Total funds brought forward 3,423,718 3,501,128
Total funds carried forward 3,193,724 3,423,718
Restricted funds -
Unrestricted funds 3,193,724 3,423,718
3,193,724 = 3,423,718

24



23 MOVEMENTS IN FUNDS

24

Unrestricted funds
General funds
Restricted funds
General funds

Total funds

Notes to the Financial Statements

Eor the yeai.ended 30 Septernber.2024:

25

Opening Incoming Outgoing Transfers & Closing
Balance Resources Resources Gains/losses Balance
£ £ £ £ £
3,437,117 1,547,296  (1,769,221) - 3,215,193
- 19,850 (19,850) - 5
3,437,117 ' 1,567,146 ) . (1,789,071) ~. 3,215,193

Unrestricted funds are the retained surpluses of the group and are available to be used for any purpose
specified within the trust's objectives and are the only funds that are available for use at the discretion

of the trustees.

Restricted funds represent unspent balances on grants received for specific projects. The restrictions
are generally imposed by the funding body and often include the type of expenditure allowed or a specific

activity or purpose to be supported.

ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS

Fund balances at 30 September 2024 are represented by

Group

Tangible fixed assets
Current assets

Creditors due within one year
Creditors due after one year
Net assets

Company

Tangible fixed assets
Investments

Current assets

Creditors due within one year
Creditors due after one year
Net assets

Restricted Unrestricted
Funds Funds Total
£ £ £
- 3,490,090 3,490,090
- 104,146 104,146
- (298,784) (298,784)
- (80,260). (80,260).
- 3,215,192° 3,215,192
Restricted Unrestricted
Funds Funds Total
£ £ £
= 3,490,090 3,490,090
B 1 1
- 57,542 57,542
- (273,649) (273,649)
., __(80,260) (80,260)
- 3,193,724

3,193,724
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24 ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS (CONTINUED)
Fund balances at 30 September 2023 are represented by

Restricted Unrestricted

Funds Funds Total
Group £ £ £
Tangible fixed assets - 3,432,055 3,432,055
Current assets - 236,137 236,137
Creditors due within one year - (231,075)  (231,075).
Net assets - 3,437,117 3,437,117

Restricted Unrestricted

Funds Funds Total
Company £ £ £
Tangible fixed assets - 3,432,055 3,432,055
Investments - 1 1
Current assets = 181,456 181,456
Creditors due within one year . - (189,794). ~ (189,794)
Net assets - 3423718 3,423,718

25 RELATED PARTY DISCLOSURES
There were no related party transactions during the year (2023: nil)

Two of the trustees are related to Brinsworth Whitehill JFC, one as Chairman and one as a
volunteer coach. The Charity rents football pitches to the football club under an arrangement
which has-been in place for several years and which pre-dates the appointment of the trustees.
The club is charged a commercial rent and neither trustee is involved in discussions nor
negotiations regarding transactions with the football club and receives no personal advantage
from the arrangement.

Income received during the year totalled £50,396 (2023: £24,464)

B Watkins, son of N Watkins, the Chair of trustees, is employed by the charity as Business Manager.
B Watkin's appointment was made in open competition and N Watkins was not involved in the decision
making process regarding the appointment. B Watkins is paid within the normal market conditions

for his role and received no special treatment as a result of his relationship to a member of the

board of trustees.

26 OPERATING LEASES

The company has future minimum lease payments under non-cancellable leases as follows:-

2024 2023
£ £
Within one year
Equipment . 52814 45501
2 -5 years
Equipment 139,547 137,518

More than 5 years
Equipment .- -
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Phoenix Sports and Recreation (Rotherham)
(A Charitable Company Limited hy Guarantee)

Report of the Trustees
For the year end 30 September 2023

The annual report serves the purposes of both a trustee’'s report, and a director's report under company law.

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the consolidated financial statements of the charity for the year ended 30 September 2023. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Our objectives as set out in our Articles of Memorandum are to promote physical and mental health and wellbeing
by the provision of sporting and cultural facilities.

The Objects are specifically restricted to the following, for the public benefit:

1.1 the advancement of amateur sport by providing facilities for playing badminton, bowls, football, golf,
squash, weight lifting, table tennis or other amateur sports promoting health as the trustees shall
determine;

1.2 the promotion of facilities for recreation or other leisure time occupation of individuals who have need of

such facilities by reason of their youth, age, infirmity or disablement, financial hardship or social welfare
and with the object of improving the condition of life of the community;

1.3 the advancement of health;

1.4 the advancement of the arts and culture and in particular, but not exclusively, by promoting drama;
1.5 the advancement of education and training in amateur sports and health; and

1.6 the preservation conservation and improvement of Ravenfield Park as a public amenity.

The strategies employed to achieve the charity's aims and objectives are to:
1. present a broad range of facilities and activities for the enjoyment and education of our local community;
2. offer opportunities for a broad range of people to get involved in sporting leisure and cultural activities.

In putting these strategies together we have three major areas of activity:

1. Organised "sections” where members can partake individually or collectively in teams, both in competitive and
non-competitive environments.

2. Non section members where use of the facilities can be on a "one off” basis or a term basis such as the use
of football facilities throughout the football season by Brinsworth Whitehill Junior Football Club and Rotherham
Schools Select.

3. Casual use

In implementing these strategies, the sections are encouraged to include and where feasible encourage
participation by all members of the community.
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Our Facilities

We aim to provide affordable access to a wide range of facilities for a whole range of sports and cultural activities
these include but are not restricted to:

Sports Facilities for
Archery

Badminton

Bowls

Football

Golf

Squash

Table Tennis
Weight Training

In addition, the Charity provides administration and other support for:

Drama
Hockey
Ravenfield Country Park

The Charity relies on the income from fees and charges it has to make to cover its operating costs and is constantly
striving to ensure that these are affordable to all.

Volunteers

The charity is grateful for the work carried out by its Trustees and also those who help to run the various sporting
and leisure sections of the charity.

Public benefit

The Trustees have had regard to the guidance issued by the Charity Commission in relation to Public Benefit in
determining the actions and objectives of the Charity. The Trustees also confirm that they have complied with the
duty in Section 4 of the Charities Act 2011.

The charity's services are available to all.

The Trustees feel it is clear from the Charity's objectives and aims, the targets set for the Charity and in providing
its facilities, support for the local community and opportunities to gain improved physical and mental wellbeing, the
charity brings substantial public benefit.

ACHIEVEMENTS AND PERFORMANCE

On 1 October 2016, the assets, liabilities and activities of Phoenix Sports and Social Club, an unincorporated
members club were transferred to the charity and its subsidiary Phoenix Pavilion Ltd, and the charity commenced
its activities on that date. The trading activities are undertaken by Phoenix Pavilion Limited.

During the period the charity achieved its aims in providing the facilities required to meet the demands of the
community. The charity also maintained the high membership levels of two of our outdoor sports offerings (Golf
and Angling). In addition, utilisation of our football offering has now grown to an extent where we are fully subscribed
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at weekends. We currently have over 40 individual teams across men's and women'’s football ranging from U7's
right up to adults.

The trading arm continues to perform superbly again (similarly to last year) bucking the industry trend. The year-
end accounts for the Pavilion show its best performance ever making a significant contribution to the charity after

costs.

Key Performance Indicators

The charity measures its success by the number of members and the number of people using their charitable
facilities.

The charity's income is influenced by public attitudes to health and leisure activities.

Financial Review

The group received income of £518,820 (2022 £457,656) from section membership and pay to play activities with
additional income of £18,932 (202 £5,903) from grants. A further £19,321 (2022 £18,574) was raised in fundraising
and £1,004,543 (2022 £868,040) from the trading subsidiary.

Operating costs for the charity amounted to £778,184 (2022 £745,360) on charitable activities, £11,725 (2022
£11,925) in fundraising activities and £794,035 (2022 £728,698) relating to the trading activities of the subsidiary.

Capital Expenditure amounted to £16,636 (2022 £34,856).

After inclusion of the results of Phoenix Pavilion Ltd the group had a consolidated deficit of £11,011 (2022 deficit
of £114,721). Fund balances at the end of the year totalled £3,437,117 (2022 £3,448,128).

The Trustees whilst acknowledging the small trading deficit are delighted at the significant increase to our year end
cash position.

The charity's principal funding sources are the general public.

Fundraising

The charity normally undertakes a minimal amount of fundraising (a weekly draw). Our policy remains - no
commercial fundraisers are used and there is no pressure for anyone to donate or participate in fundraising
activities.

Going Concern
The trustees are really pleased that the group has reversed last years 'vear-end' net current liabilities.

In addition, the trading subsidiary has cleared net liabilities of £52,995 owing to the charity whilst at the same time
contributing a significant profit. The trustees are mindful of the Charity Commission’s guidance on providing
financial support to trading subsidiaries and the need to ensure that charity assets are not placed at risk by
supporting a loss making subsidiary when it is no longer financially viable. The above shows the trading subsidiary
to be very profitable and a key contributor in assisting the charity in achieving its goals.

The trustees are confident that the trading subsidiary will remain profitable in the period to 30 September 2024 and
following.
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The Board of Trustees have taken steps to ensure the charity and group has adequate financial resource to
continue activities for the foreseeable future. For this reason it continues to adopt the going concern basis in

preparing the financial statements.

Further details regarding the adoption of the going concern basis can be found in the Statement of Accounting
Policies.

Reserves

The Trustees review the reserve levels of the group at the end of each financial year as part of its budget planning
process. This review encompasses the nature of income and expenditure streams, the need to match income with
commitments and the nature of reserves along with necessary consideration/responses to developmental/change
processes initiated in house or required by changes in national scenarios.

The trustees also recognise that there is a variation in income across the year and deemed that, variation not
withstanding unrestricted reserves should not fall below £3,828,000, that being the approximate equivalent to the
net book value of fixed assets and three months operating expense.

The reserves as at 30 September 2023 were £3,437,117, of which all are unrestricted funds. Of these funds
£3,432,055 can only be realised by disposing of tangible fixed assets leaving unrestricted free reserves of £5,062,

The Trustees constantly review opportunities, financial performance and budgets to identify opportunities to
increase free reserves to the required level.

PLANS FOR FUTURE PERIODS

The charity plans to continue to provide the provision of the facilities for public use. In addition, the charity has
engaged with a number of existing and new customers, exploring partnerships and further opportunities to utilise
redundant land. The charity and trading arm have untapped potential and with a strong reputation on core
offerings are upbeat on its capability to maximise income for the coming year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

The company s a private company.
Recruitment and appointment of new trustees

The charity is managed by the trustees. The Trustees form the governing body of the charity and are responsible
for ensuring the organisation is working within the bounds of the Memorandum and Articles.

New Trustees are appointed by the Board. New trustees are re-elected at the charity's Annual General Meeting.

Our Trustees have a wealth and diversity of professional skills, experience and knowledge to contribute to the
development of the organisation, and are committed to the concept and values of the charity.

Trustees are fully aware of their responsibilities regarding the organisation.

On appointment new trustees are invited to have a tour of the charity’s facilities, are provided with an induction
pack and are briefed by the Chairman and other trustees on their role and responsibilities. Trustees will receive
appropriate training as required.
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Organisational Structure

Day to day management of the charity is delegated to the Business Manager B Watkins with major decisions made
by the Board of Trustees who meet monthly.

Arrangements for Setting the Pay of Key Management Personnel

The remuneration of the Business Manager is determined by the Board of Trustees and is based on market rates
for the role.

Risk Assessment

The trustees have reviewed the major risks to the operation and are confident that all preventative measures that
can be are in place.

The principal risks facing the charity are the obtaining of adequate funding and control over cash.

The emphasis on cash management whilst successful, in isolation does not position the charity to invest and extend
its offerings. The trustees understand the criticality of cash and continue to focus on a number of opportunities to
secure windfalls and strengthen partnerships that improve underlying operational results.

The Trustees review the cash flow projections at their regular meetings to ensure adequate resources are available.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Phoenix Sports and Recreation (Rotherham) for the purposes of
company law) are responsible for preparing the Report of the Trustees and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing these financial statements,
the trustees are required to:-

o select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP 2019 (FRS102);
e make judgements and estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:
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e there is no relevant audit information of which the charitable company's auditors are unaware; and

o the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by order of the board of trusteeson ....................... and signed on its behalf by:

M IN WEALKINS = TTUSEEE ...vvcveiiiriiieceite ittt e eessne s e st aeseseseesnesesasesessssnseseenesssessesssesssensnes



Report of the Independent Auditor to the Trustees of
Phoenix Sports and Recreation (Rotherham)

Opinion

We have audited the financial statements of Phoenix Sports and Recreation (Rotherham) (the 'parent charitable
company') and its subsidiary (the ‘group’) for the year ended 30 September 2023 which comprise the
Consolidated Statement of Financial Activities, the Consolidated and Company Balance Sheets, the
Consolidated Statement of Cash Flows and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting

Practice).
In our opinion the financial statements:

e give a true and fair view of the state of the parent charitable company's and group's affairs as at 30
September 2023, and of the group’s incoming resources and application of resources, including its income
and expenditure, for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements of the Charities Act 2011

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the group and parent charitable
company in accordance with the ethical requirements that are relevant to our audit of the financial statements in
the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group and parent charitable
company's ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the Report of the Trustees other than the financial statements and our auditor's report thereon. Our opinion on
the financial statements does not cover the other information and except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the parent charitable company, or returns adequate for
our audit have not been received from branches not visited by us; or

s the parent charitable company’s financial statements are not in agreement with the accounting records and
returns: or

e certain disclosures of directors' remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemptions in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, set out on page 6, the trustees (who are also
the directors of the parent charitable company for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error,

in preparing the financial statements, the trustees are responsible for assessing the group and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to liquidate the group
or the parent charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The specific procedures for this assignment and the extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below:
e Enquiry of management around actual and potential litigation claims and fraud;
e Enquiry of management and review of correspondence to identify any instances of non-compliance with
laws and regulations
e  Reviewing minutes of trustee meetings
* Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations
e Performing audit work over the risk of management override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.
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A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our

auditor's report.
Use of our Report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company's trustees those matters we are required to state to them in an auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and the charitable company's trustees as a body, for our audit work, for this
report, or for the opinions we have formed.

Kingswood Allotts Ltd
Statutory Auditor
Chartered Accountants
Sidings Court
Doncaster

DN4 5NU

Kingswood Allotts Ltd is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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Consolidated Statement of Financial Activities (Including Income and Expenditure Account)

For the year ended 30 September 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities

Other trading activities

Investments

TOTAL INCOME AND ENDOWMENTS

EXPENDITURE ON
Raising funds

Charitable activities
TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE)

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS
Fund balances brought forward:
Net movement in funds

Fund balances carried forward

Note

(=24 e~ L}

-~

23

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2023 2023 2023 2022

£ £ £ £

5,480 - 5,480 2,540
518,280 18,932 537,212 477,059
1,023,864 - 1,023,864 886,614
6,377 - 6,377 5,049
1,554,001 18,932 1,572,933 1,371,262
805,760 - 805,760 740,623
759,252 18,932 778,184 745,360
1,565,012 18,932 1,583,944 1,485,983
(11,011) - (11,011) (114,721)
(11,011) - (11,011) (114,721)
3,448,128 - 3,448,128 3,562,849
(11,011) - (11,011) (114,721)
3,437,117 - 3,437,117 3,448,128

The notes attached form part of these financial statements.
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Consolidated and Company Balance Sheets

FIXED ASSETS
Tangible Assets
[nvestments

CURRENT ASSETS
Stock

Debtors

Cash at bank and in hand

CREDITORS: falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
NET ASSETS

FUNDS

Unrestricted Funds

Restricted Funds
TOTAL CHARITY FUNDS

30 September 2023

Notes

13
14

15

16

17

23

12.
Group Company

2023 2022 2023 2022
£ £ £ £
3,432,055 3,485,534 3,432,055 3,485,534
5 - 1 1
3,432,055 3,485,534 3,432,056 3,485,535
24,070 23,719 - -
35,855 50,008 58,552 107,094
176,212 104,655 122,904 76,614
236,137 178,382 181,456 183,708
(231,075) (215,788) (189,794) (168,115)
5,062 (37,406) (8,338) 15,593
3,437,117 3,448,128 3,423,718 3,501,128
3,437,117 3,448,128 3,423,718 3,501,128
3,437,117 3,448,128 3,423,718 3,501,128
3,437,117 3,448,128 3,423,718 3,501,128

For the year ending 30 September 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies but as this company is a charity, it is subject to audit under the

Charities Act 2011.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its accounts for the year in question in accordance

with section 476:

o The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies

Act 2006 relating to small charitable companies.

The financial statements were approved by the trustees on

and are signed on its behalf by

Mr N Watkins - Trustee
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Consolidated Statement of Cash Flows
For the vear ended 30 September 2023

2023 2022
£ £
Cash flow from operating activities 81,816 (75,014)
Cash flow from investing activities
Investment income 6,377 5,049
Purchase of fixed assets (16,636) (34,856)
Sale of fixed assets 500
Cash used in investing activities (10,259) (29,307)
Cash flow from financing activities
Finance lease payments - -
Cash used in financing activities - -
Increase in cash and cash equivalents in the year 71,557 (104,321)
Cash and cash equivalents at the start of the year 104,655 208,976
Cash and cash equivalents at the end of the year 176,212 104,655

Reconciliation of Income and Expenditure to Cash Flow from Operating Activities

2023 2022
£ £
Net income / (expenditure) (11,011) (114,721)
Depreciation 70,115 71,253
Adjustment on disposal of fixed asset (500)
Investment income (6,377) (5,049)
Change in stock (351) 886
Change in debtors 14,153 (23,407)
Change in creditors 15,287 (3,476)
81,816 (75,014)

Analysis of Cash and Cash Equivalents
2023 2022
£ £
Cash at bank and in hand . 176,212 104,655

Analysis of Changes in Net Debt
The group has no borrowings so net cash is equal to the cash shown on the balance sheet and
there are no changes in net cash except for the cash flows shown above.

13.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2023

STATUTORY INFORMATION

Phoenix Sports and Recreation (Rotherham) is a private charitable company, limited by guarantee,
registered in England and Wales. The company's registered number and registered office address can be
found in the reference and administrative details section of the trustees report. Its principal activity is the
operation of a sports and recreation facility in furtherance of its charitable objects as listed in the Report
of the Trustees.

The liability in respect of the guarantee is limited to £10 per member.

The presentation currency is pounds sterling and the accounts are rounded to the nearest £1.

ACCOUNTING POLICIES

Accounting Convention and Basis of Preparing the Financial Statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006.

The financial statements have been prepared under the historical cost convention.

Going Concern

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast doubt no the ability of the charity to continue as

a going concern. The trustees make this assessment in respect of a period of at least 12 months from the date
of authorisation for issue of the financial statements and have concluded that the charity has adequate resources
to continue in operational existence for thee forseeable future.

In making the assessment the trustees are conscious of the net liabilities in the company. However, the trustees
are confident that there are no material uncertainties about the company's ability to continue as a going concern,
thus they continue to adopt the going concern basis of accounting in preparing the financial statements.

The Trustees have taken steps to ensure that the group has adequate financial resource to continue
activities over the next twelve months.

They have produced forecasts which show that the group can continue to operate within its financial
resources for twelve months from the date of this report and management accounts indicate these
projections should be achieved. Consequently the directors are confident that the financial statements are
properly prepared on a going concern basis.

Group Financial Statements

These financial statements consolidate the accounts of the charity and its subsidiary undertaking,
which is made up to 30 September, on a line by line basis. Transactions between group companies are
eliminated on consolidation. No Statement of Financial Activities is presented for the charity alone.

Fund Accounting

Funds held by the charity are either:

- Unrestricted general funds - these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

- Restricted funds - these are funds that can only be used for specific restricted purposes within the
objects of the charity. Restrictions arise when specified by the donor or grant making body or when
funds are raised for particular restricted purposes.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2023

ACCOUNTING POLICIES

Income

Income is recognised in the Statement of Financial Activities (SoFA) when the charity has entitiement to
the funds, any performance conditions have been met, the amount can be measured reliably and it is
probable that the income will be received.

Donations are recognised on a receivable basis (where there are no performance conditions), where it is
probable that the income will be received and the amount can be measured reliably.

Grant income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the grants have been met, it is probable that the income will be received and the amount can
be measured reliably.

Membership generally runs to 30 September. Golf membership runs to 28 February. Income from the
various memberships is recognised in the period to which it relates.

Admissions, playing fees and trading income is recognised when goods or services have been supplied
and entitlement is due.

Interest income is recognised on an accruals basis.

Donated Goods, Facilities and Services
Goods donated for resale are included at fair value, being the expected proceeds from sale less the

expected costs of sale.
Where the donated good is a fixed asset it is measured at fair value unless it is impractical to measure this

reliably, in which case the cost of the item to the donor is used. The gain is recognised as income from
donations and a corresponding amount is included in the appropriate fixed asset category and depreciated
over the useful economic life in accordance with the charity's accounting policies.

Resources Expended

Expenditure is recognised where there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required for settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been categorised under headings that aggregate all costs related to the category. Where costs cannot
be directly attributed to particular headings they have been allocated to activities on a basis consistent with
the use of resources. Expenditure is categorised under the following headings:

« Costs of other trading activities includes the costs of the charity's fundraising activities and the group's

non-charitable trading subsidiary.
« Expenditure on charitable activities includes direct and indirect costs of delivering the group's charitable

activities.
Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Support costs are those that assist the work of the charity but do not directly represent charitable activities
and include office costs, governance costs and administrative payroll costs. They are incurred directly in
support of expenditure on the objects of the charity. Where support costs cannot be directly attributed they
have been allocated based on the estimated use of resources.

Pension costs
The company makes contributions to the B&CE benefit scheme defined contribution scheme.

The charge represents contributions paid by the company to the fund in respect of the year for current
employees.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2023

ACCOUNTING POLICIES

Corporation tax
The company is exempt from corporation tax on its charitable activities.

Tangible fixed assets
Individual tangible fixed assets costing £250 or more are capitalised and included at cost including any

incidental expenses of acquisition.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write-off the cost of fixed assets, less their estimated residual value, over their expected useful life on
the following basis:

Buildings over 10-50 years straight line
Plant and machinery over 5-10 years straight line
Fixtures and fittings over 5-10 years straight line

Assets acquired by donation are depreciated over their individually assessed estimated useful economic
life at the date of donation.

Stocks
Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at
fair value which is the amount the charity would have been willing to pay for the items on the open market.

Debtors
Trade and other debtors are recognised at the settiement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

m) Creditors and Provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to settle
the obligation can be measured or estimated reliably. Creditors and provisions are normally recognised
at their settlement amount after allowing for any trade discounts due.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements

For the year ended 30 September 2023

DONATIONS AND LEGACIES

Donations

17.

The charity benefits from the involvement and support of its volunteers as outlined in the

annual report. In accordance with FRS102 and the Charities SORP (FRS 102), the
economic contribution of volunteers is not recognised in the accounts.

CHARITABLE ACTIVITIES

Income

Sporting and leisure activities:
Memberships

Admissions and playing fees
Grants

Other

Expenditure:

Sporting and leisure activities
Direct costs (Note 8a)

Support costs (Note 8b)

OTHER TRADING ACTIVITIES

Fundraising draws and events

Other trading activities (note 14)

INCOME FROM INVESTMENTS

Bank interest
Rental income

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2023 2023 2023 2022
£ £ £ £

5,480 - 5,480 2,540

5,480 - 5,480 2,540
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2023 2023 2023 2022
£ £ £ £

349,062 - 349,062 303,188
169,218 - 169,218 154,468

- 18,932 18,932 5,903

- - - 13,500

518,280 18,932 537,212 477,059
£ £ £ £

697,742 18,932 716,674 685,440
61,510 - 61,510 59,920
759,252 18,932 778,184 745,360
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2023 2023 2023 2022
£ £ £ £

19,321 . 19,321 18,574
1,004,543 - 1,004,543 868,040
1,023,864 - 1,023,864 886,614
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2023 2023 2023 2022

£ £ £ £

1,386 - 1,386 58

4,991 - 4,991 4,991

6,377 - 6,377 5,049
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7 EXPENDITURE ON RAISING FUNDS

Fundraising draws and events
Other trading activities (note 14)

8 CHARITABLE EXPENDITURE

a) DIRECT COSTS

Staff costs

Grounds maintenance, equipment and other direct
sporting and leisure activity related costs
Security

Irrecoverable VAT

Insurance

Premises

Cleaning

Depreciation

Power

Finance costs

Other direct costs

b) SUPPORT COSTS
Staff costs

Hire of equipment
Advertising
Telephone

Cleaning

Postage and stationery
Power

Professional fees
Other support costs
Governance costs
Audit fees

Non-audit services

TOTAL CHARITABLE EXPENDITURE

18.

2023 2022

£ £
11,725 11,925
794,035 728,698
805,760 740,623
2023 2022

£ £
298,266 282,624
196,902 155,640
2,920 1,245
15,457 16,919
26,388 15,872
13,381 16,137
17,723 16,931
70,115 71,253
67,807 102,525
6,211 5,540
1,504 754
716,674 685,440
2023 2022

£ £
33,141 31,403
1,049 1,337
210 71
7,116 6,208
665 891
3,167 2,312
3,569 5,396
1,393 1,708
1,914 1,704
5,500 5,000
3,786 3,890
61,510 59,920
778,184 745,360
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19.

STAFF COSTS 2023 2022
£ £
Salaries and wages 576,431 525,174
Social security costs 39,054 33,715
Pension costs 10,660 9,849
626,145 568,738
The above includes
Key management personnel remuneration 50,711 50,603
The average monthly head count of employees during the year, analysed by category, was:
Charitable activities 11 10
Trading subsidiary 34 32
45 42
No employees earned over £60,000. (2022: None)
TRUSTEES' REMUNERATION AND BENEFITS
There were no trustees' remuneration or expenses paid for the year ended 30 September 2023
nor for the period ended 30 September 2022,
NET INCOME FOR THE YEAR
2023 2022
This is stated after charging:- £ £
Auditors' remuneration (group) - audit services 5,500 5,000
- non-audit services 3,786 3,890
Depreciation 70,115 71,253
Operating lease rentals 35,193 12,5676
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12 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2022 2022 2022 2021
£ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2,540 - 2,540 24,538
Charitable activities 471,156 5,903 477,059 661,563
Other trading activities 886,614 - 886,614 534,957
Investments 5,049 - 5,049 5,005
TOTAL INCOME AND ENDOWMENTS 1,365,359 5,903 1,371,262 1,226,063
EXPENDITURE ON
Raising funds 740,622 - 740,622 575,015
Charitable activities 739,458 5,903 745,361 626,026
TOTAL EXPENDITURE 1,480,080 5,903 1,485,983 1,201,041
NET EXPENDITURE FOR THE YEAR (114,721) - (114,721) 25,022
NET MOVEMENT IN FUNDS (114,721) - (114,721) 25,022

RECONCILIATION OF FUNDS
Fund balances brought forward: 3,562,849 - 3,562,849 3,637,827

Net movement in funds (114,721) - (114,721) 25,022

Fund balances carried forward 3,448,128 - 3,448,128 3,562,849
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TANGIBLE ASSETS
Company and Group

Plant and Fixtures
Land Buildings machinery and fittings Total
COST £ £ £ £ £
At 1 October 2022 1,590,000 2,030,180 181,614 54,842 3,856,636
Additions - 2,045 13,482 1,109 16,636
Disposals - - - - -
At 30 September 2023 1,590,000 2,032,225 195,096 55,951 3,873,272
DEPRECIATION
At 1 October 2022 - 261,389 85,324 24,389 371,102
Charge for year - 45,610 16,910 7,595 70,115
Eliminated on disposal - - - - -
At 30 September 2023 - 306,999 102,234 31,984 441,217
NET BOOK VALUE
At 30 September 2023 1,590,000 1,725,226 92,862 23,967 3,432,055
At 30 September 2022 1,590,000 1,768,791 96,290 30,453 3,485,534
INVESTMENTS
Group Company
2023 2022 2023 2022
£ £ £ £
Shares in subsidiaries at cost
At 1 October 2022 B - 1 1
Additions - - - -
At 30 September 2023 - - 1 1

The charity owns the entire ordinary share capital of Phoenix Pavilion Limited, a company
registered in England and Wales (company number 09736674).

The subsidiary operates the trading activities previously associated with the Phoenix Sports
and Social Club, Brinsworth, Rotherham.

The results of the company are included within these consolidated financial statements
on a line by line basis in the appropriate income and expenditure headings.

21.
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A summary of the subsidiary's trading results is shown below.

Turnover
Cost of sales
Gross profit
Grants

Administrative expenses

Interest received and other income
Net (loss)/profit for the year

Retained earnings brought forward

Gift Aid distribution

Retained earnings carried forward

Non-group expenditure above

Cost of sales

Administrative expenses

Assets
Liabilities
Net assets

Called up share capital
Profit and loss account

STOCKS

Goods for resale

Group
2023 2022
£ £
24,070 23,719

22,

2023 2022

£ £
1,004,543 868,040
(423,113)  (378,364)
581,430 489,676
(370,922)  (350,334)
(144,122)  (133,506)
11 2
66,397 5,838
(52,996)  (58,834)
13,401 (52,996)
(423,113)  (378,364)
(370,922)  (350,334)
(794,035) (728,698
94,499 64,521
(81,097)  (117,516)
13,402 (52,995)

1 1
13,401 (52,996)

13,402 (52,995)

Company
2023 2022
£ £

24,070 23,719
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23.

Company
2023 2022
£ £
39,816 69,844
1,931 14,386
16,805 22,864

DEBTORS Group

2023 2022
£ £

Trade debtors 1,358 161
Amount owed by subsidiary - -
Other debtors 1,931 14,386
Prepayments and accrued income 32,566 35,461
35,855 50,008

58,552 107,094

CREDITORS (Amounts falling due within one year)

Group Company
2023 2022 2023 2022
£ £ £ £
Trade creditors 41,408 48,879 19,089 25,387
Amount due to subsidiary - - - -
Social security and other tax 28,095 28,265 27,942 27,512
Other creditors 1,783 1,568 1,783 1,568
Accruals 69,657 62,211 60,838 55,254
Deferred income 90,132 74,865 80,142 58,394
231,075 215,788 189,794 168,115
DEFERRED INCOME
Group Company
2023 2022 2023 2022
£ £ £ £
Balance brought forward 74,865 72,803 58,394 69,651
Income received 90,132 74,865 80,142 58,394
Income released to SOFA (74,865) (72,803) (58,394) (69,651)
Balance carried forward 90,132 74,865 80,142 58,394

Deferred income relates to membership fees received in advance and other income where entitiement

is not due until the next period.
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CONTINGENT LIABILITIES

Contingent liabilities

2023

2022

PENSION COSTS

The company makes payments on behalf of employees to the B&CE benefit scheme. Itis a funded defined

contribution scheme, with the assets held in separate trustee-administered funds.

RESULTS OF PARENT CHARITY

Income
Gift aid donation from trading subsidiary

Expenditure
Increase / (Decrease) in funds
Total funds brought forward

Total funds carried forward

Restricted funds
Unrestricted funds

2023 2022

£ £
1,007,239 891,437
(1,084,649)  (1,011,995)
(77,410) ~ (120,558)
3,501,128 3,621,686
3,423,718 3,501,128
3,423,718 3,501,128
3,423,718 3,501,128

24,
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23

Unrestricted funds
General funds
Restricted funds
General funds

Total funds
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25.

Opening Incoming Outgoing Transfers & Closing
Balance Resources Resources Gains/losses Balance
£ £ £ £ £
3,448,128 1,554,001 (1,565,012) - 3,437,117

- 18,932 (18,932) - -
3,448,128 1,672,933  (1,583,944) - 3,437,117

Unrestricted funds are the retained surpluses of the group and are available to be used for any purpose
specified within the trust's objectives and are the only funds that are available for use at the discretion

of the trustees.

Restricted funds represent unspent balances on grants received for specific projects. The restrictions
are generally imposed by the funding body and often include the type of expenditure allowed or a specific
activity or purpose to be supported.

ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS

Fund balances at 30 September 2023 are represented by

Group

Tangible fixed assets
Current assets

Creditors due within one year
Net assets

Company

Tangible fixed assets
Investments

Current assets

Creditors due within one year
Net assets

Restricted Unrestricted
Funds Funds Total
£ £ £
- 3,432,055 3,432,055
- 236,137 236,137
- (231,075) (231,075)
- 3,437,117 3,437,117
Restricted Unrestricted
Funds Funds Total
£ £ £
- 3,432,055 3,432,055
- 1 1
- 181,456 181,456
- (189,794) (189,794)
- 3,423,718 3,423,718
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23 ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS (CONTINUED)

Fund balances at 30 September 2022 are represented by

Restricted Unrestricted

Funds Funds Total
Group £ £ £
Tangible fixed assets - 3,485,534 3,485,534
Current assets B 178,382 178,382
Creditors due within one year - (215,788) (215,788)
Net assets - 3,448,128 3,448,128

Restricted Unrestricted

Funds Funds Total
Company £ £ £
Tangible fixed assets - 3,485,534 3,485,534
Investments - 1 1
Current assets - 183,708 183,708
Creditors due within one year - (168,115) (168,115)
Net assets - 3,501,128 3,501,128

24 RELATED PARTY DISCLOSURES
There were no related party transactions during the year (2022: nil)

Two of the trustees are related to Brinsworth Whitehill JFC, one as Chairman and one as a
volunteer coach. The Charity rents football pitches to the football club under an arrangement
which has been in place for several years and which pre-dates the appointment of the trustees.
The club is charged a commercial rent and neither trustee is involved in discussions nor
negotiations regarding transactions with the football club and receives no personal advantage
from the arrangement.

Income received during the year totalled £24,464 (2023: £22,000)

B Watkins, son of N Watkins, the Chair of trustees, is employed by the charity as Business Manager.
B Watkin's appointment was made in open competition and N Watkins was not involved in the decision
making process regarding the appointment. B Watkins is paid within the normal market conditions

for his role and received no special treatment as a result of his relationship to a member of the

board of trustees.

25 OPERATING LEASES

The company has future minimum lease payments under non-cancellable leases as follows:-

2023 2022
£ £
Within one year
Equipment 45,501 24,348
2 -5 years
Equipment 137,518 87,533

More than 5 years
Equipment - -
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The annual report serves the purposes of both a trustee’s report, and a director's report under company law.

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the consolidated financial statements of the charity for the year ended 30 September 2022. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Our objectives as set out in our Articles of Memorandum are to promote physical and mental health and wellbeing
by the provision of sporting and cultural facilities.

The Objects are specifically restricted to the following, for the public benefit:

1.1 the advancement of amateur sport by providing facilities for playing badminton, bowls, football, golf,
squash, weightlifting, table tennis or other amateur sports promoting health as the trustees shall
determine;

1.2 the promotion of facilities for recreation or other leisure time occupation of individuals who have need of

such facilities by reason of their youth, age, infirmity or disablement, financial hardship or social welfare
and with the object of improving the condition of life of the community;

1.3 the advancement of health;

1.4 the advancement of the arts and culture and in particular, but not exclusively, by promoting drama;
15 the advancement of education and training in amateur sports and health; and

1.6 the preservation conservation and improvement of Ravenfield Park as a public amenity.

The strategies employed to achieve the charity’s aims and objectives are to: -
1. present a broad range of facilities and activities for the enjoyment and education of our local community;
2. offer opportunities for a broad range of people to get involved in sporting leisure and cultural activities.

In putting these strategies together we have three major areas of activity: -

1. Organised “sections” where members can partake individually or collectively in teams, both in competitive
and non-competitive environments.

2. Non section members where use of the facilities can be on a “one off’ basis or a term basis such as the
use of football facilities throughout the football season by Brinsworth Whitehill Junior Football Club and
Rotherham Schools Select.

3. Casual use.

In implementing these strategies, the sections are encouraged to include and where feasible encourage
participation by all members of the community.



Phoenix Sports and Recreation (Rotherham)
(A Charitable Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 September 2022

Our Facilities

We aim to provide affordable access to a wide range of facilities for a whole range of sports and cultural activities
these include but are not restricted to: -

Sports Facilities for
Archery

Badminton

Bowls

Football

Golf

Squash

Table Tennis
Weight Training

In addition, the Charity provides administration and other support for
Drama

Hockey

Ravenfield Country Park

The Charity relies on the income from fees and charges it has to make to cover its operating costs and is
constantly striving to ensure that these are affordable to all.

Volunteers

The charity is grateful for the work carried out by its Trustees and also those who help to run the various sporting
and leisure sections of the charity.

Public benefit

The Trustees have had regard to the guidance issued by the Charity Commission in relation to Public Benefit in
determining the actions and objectives of the Charity. The Trustees also confirm that they have complied with the
duty in Section 4 of the Charities Act 2011.

The charity’s services are available to all.

The Trustees feel it is clear from the Charity's objectives and aims, the targets set for the Charity and in providing
its facilities, support for the local community and opportunities to gain improved physical and mental wellbeing, the
charity brings substantial public benefit.

ACHIEVEMENTS AND PERFORMANCE

On 1 October 2016, the assets, liabilities and activities of Phoenix Sports and Social Club, an unincorporated
members club were transferred to the charity and its subsidiary Phoenix Pavilion Ltd, and the charity commenced
its activities on that date. The trading activities are undertaken by Phoenix Pavilion Limited.

During the period the charity achieved its aims in providing the facilities required to meet the demands of the
community. The charity also maintained the high membership levels of two of our outdoor sports offerings (Golf
and Angling). In addition, utilisation of our football offering has now grown to an extent where we are fully subscribed
at weekends. We currently have over 40 individual teams across men’s and women'’s football ranging from U7’s
right up to adults.

The trading arm has showed real bouncebackability following the challenging covid period with all categories
(beers, ciders, wines & spirits) showing significant sales growth v pre-covid (2019) figures. This performance bucks
the industry trend as evidenced in our year end report from Molson Coors.

Utilisation of our meeting facilities have also increased significantly. NEFA (North England Football Academy) use
the Pavilion for classroom-based exercises 4 days a week, whilst we also now hold numerous Speed Awareness
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Courses for TTC. A number of other businesses (British Gas, Probation Services, BRCC + others) also now use
the facility on a frequent basis for meetings/functions.

Key Performance Indicators

The charity measures its success by the number of members and the number of people using their charitable
facilities. It has had a positive year for usage and membership as noted above.

The charity's income is influenced by public attitudes to health and leisure activities.
Financial Review

The group received income of £457,656 (2021 £441,636) from section membership and pay to play activities with
additional income of £5,903 (2021 £206,093) from grants. A further £18,574 (2021 £22,667) was raised in
fundraising and £868,040 (2021 £512,290) from the trading subsidiary.

Operating costs for the charity amounted to £745,360 (2021 £626,026) on charitable activities, £11,925 (2021
£8,676) in fundraising activities and £728,698 (2021 £566,339) relating to the trading activities of the subsidiary.

Capital Expenditure amounted to £34,856 (2021 £11,373).

After inclusion of the results of Phoenix Pavilion Ltd the group had a consolidated deficit of £114,721 (2021 surplus
of £25,022). Fund balances at the end of the year totalled £3,448,128 (2021 £3,562,849).

The Trustees whilst acknowledging the deficit also re-emphasise the success in responding to the unique
challenges faced. After successfully navigating the challenging covid period, the business was hit with a substantial
increase in electricity bills in the financial year ending 30 September 2022 that had a huge financial impact on the
result for the year.

The charity’s principal funding sources are the general public.
Fundraising

The charity normally undertakes a minimal amount of fundraising (a weekly draw). Our policy remains - no
commercial fundraisers are used and there is no pressure for anyone to donate or participate in fundraising
activities.

Going Concern

The trustees are aware of the year end net current liabilities of the group and consolidated deficit for the year.
Liabilities include deferred income relating to 2022/23 subscriptions of £45,000.

The trading subsidiary had net liabilities of £52,995 at 30 September 2022 but has returned to profitability after the
removal of the Covid -19 restrictions making a profit in the year of £5,838. The trustees are mindful of the Charity
Commission’s guidance on providing financial support to trading subsidiaries and the need to ensure that charity
assets are not placed at risk by supporting a loss making subsidiary when it is no longer financially viable.

The trustees are confident that the trading subsidiary will remain profitable in the period to 30 September 2023 and
following, and will return to a position of net assets within a couple of years, and hence consider that it is appropriate
to continue to support the trading subsidiary, and that it is a going concern.

The Board of Trustees have taken steps to ensure the charity and group has adequate financial resource to
continue activities for the foreseeable future. For this reason it continues to adopt the going concern basis in
preparing the financial statements.

Further details regarding the adoption of the going concern basis can be found in the Statement of Accounting
Policies.
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Reserves

The Trustees review the reserve levels of the group at the end of each financial year as part of its budget planning
process. This review encompasses the nature of income and expenditure streams, the need to match income with
commitments and the nature of reserves along with necessary consideration/responses to developmental/change
processes initiated in house or required by changes in national scenarios.

The trustees also recognise that there is a variation in income across the year and deemed that, variation not
withstanding unrestricted reserves should not fall below £3,857,000, that being the approximate equivalent to the
net book value of fixed assets and three months operating expense.

The reserves as at 30 September 2022 were £3,448,128, of which all are unrestricted funds. Of these funds
£3,485,534 can only be realised by disposing of tangible fixed assets leaving negative unrestricted free reserves
of £37,406.

The Trustees constantly review opportunities, financial performance and budgets to identify opportunities to
increase free reserves to the required level.

PLANS FOR FUTURE PERIODS

The charity plans to continue to provide the provision of the facilities for public use. In addition, the charity has
engaged with a number of existing and new customers, exploring partnerships and further opportunities to utilise
redundant land. The charity and trading arm have untapped potential and with a strong reputation on core offerings
are upbeat on its capability to maximise income for the coming year.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

The company is a private company.
Recruitment and appointment of new trustees

The charity is managed by the trustees. The Trustees form the governing body of the charity and are responsible
for ensuring the organisation is working within the bounds of the Memorandum and Articles.

New Trustees are appointed by the Board. New trustees are re-elected at the charity’s Annual General Meeting.

Our Trustees have a wealth and diversity of professional skills, experience and knowledge to contribute to the
development of the organisation,and are committed to the concept and values of the charity.

Trustees are fully aware of their responsibilities regarding the organisation.

On appointment new trustees are invited to have a tour of the charity’s facilities, are provided with an induction
pack and are briefed by the Chairman and other trustees on their role and responsibilities. Trustees will receive
appropriate training as required.

Organisational Structure

Day to day management of the charity is delegated to the Business Manager B Watkins with major decisions made
by the Board of Trustees who meet monthly.
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Arrangements for Setting the Pay of Key Management Personnel

The remuneration of the Business Manager is determined by the Board of Trustees and is based on market rates
for the role.

Risk Assessment

The trustees have reviewed the major risks to the operation and are confident that all preventative measures that
can be are in place.

The principal risks facing the charity are the obtaining of adequate funding and control over cash.

The emphasis on cash management whilst successful, in isolation does not position the charity to invest and
extend its offerings. The trustees understand the criticality of cash and continue to focus on a number of
opportunities to secure windfalls and strengthen partnerships that improve underlying operational results.

The Trustees review the cash flow projections at their regular meetings to ensure adequate resources are available.
STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Phoenix Sports and Recreation (Rotherham) for the purposes of
company law) are responsible for preparing the Report of the Trustees and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing these financial statements,
the trustees are required to:-

e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP 2019 (FRS102);
e make judgements and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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In so far as the trustees are aware:-
e there is no relevant audit information of which the charitable company’s auditors are unaware; and

o the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by order of the board of trustees on 1 June 2023 and signed on its behalf by:

Mr N WaALKiNS — TIUSTEE ...vvuveiiieei et e e



Report of the Independent Auditor to the Trustees of
Phoenix Sports and Recreation (Rotherham)

Opinion

We have audited the financial statements of Phoenix Sports and Recreation (Rotherham) (the ‘parent charitable
company’) and its subsidiary (the ‘group’) for the year ended 30 September 2022 which comprise the
Consolidated Statement of Financial Activities, the Consolidated and Company Balance Sheets, the
Consolidated Statement of Cash Flows and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the parent charitable company’s and group’s affairs as at 30
September 2022, and of the group’s incoming resources and application of resources, including its income
and expenditure, for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Charities Act 2011
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the group and parent charitable
company in accordance with the ethical requirements that are relevant to our audit of the financial statements in
the UK, including the FRC’s Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group and parent charitable
company’s ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the Report of the Trustees other than the financial statements and our auditor’s report thereon. Our opinion on
the financial statements does not cover the other information and except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.



Report of the Independent Auditor to the Trustees of
Phoenix Sports and Recreation (Rotherham)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requires us to report to you if, in our opinion:

adequate accounting records have not been kept by the parent charitable company, or returns adequate for
our audit have not been received from branches not visited by us; or

e the parent charitable company’s financial statements are not in agreement with the accounting records and
returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemptions in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, set out on page 6, the trustees (who are also
the directors of the parent charitable company for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group and the parent
charitable company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to liquidate the group
or the parent charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The specific procedures for this assignment and the extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below:
¢ Enquiry of management around actual and potential litigation claims and fraud;
e Enquiry of management and review of correspondence to identify any instances of non-compliance with
laws and regulations
e Reviewing minutes of trustee meetings
e Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations
o Performing audit work over the risk of management override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.
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A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our Report

This report is made solely to the charitable company’s trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company’s trustees those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and the charitable company’s trustees as a body, for our audit work, for this
report, or for the opinions we have formed.

Kingswood Allotts Ltd
Statutory Auditor
Chartered Accountants
Sidings Court
Lakeside

Doncaster

DN4 5NU

1 June 2023

Kingswood Allotts Ltd is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.



Phoenix Sports and Recreation (Rotherham) 1.
Consolidated Statement of Financial Activities (Including Income and Expenditure Account)
For the year ended 30 September 2022
Unrestricted Restricted Total Total
Note Funds Funds Funds Funds
2022 2022 2022 2021
£ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 3 2,540 - 2,540 24,538
Charitable activities 4 471,156 5,903 477,059 661,563
Other trading activities 5 886,614 - 886,614 534,957
Investments 6 5,049 - 5,049 5,005
TOTAL INCOME AND ENDOWMENTS 1,365,359 5,903 1,371,262 1,226,063
EXPENDITURE ON
Raising funds 7 740,623 - 740,623 575,015
Charitable activities 8 739,457 5,903 745,360 626,026
TOTAL EXPENDITURE 1,480,080 5,903 1,485,983 1,201,041
NET INCOME / (EXPENDITURE) 1 (114,721) - (114,721) 25,022
NET MOVEMENT IN FUNDS (114,721) - (114,721) 25,022
RECONCILIATION OF FUNDS
Fund balances brought forward: 3,562,849 - 3,562,849 3,537,827
Net movement in funds (114,721) - (114,721) 25,022
Fund balances carried forward 23 3,448,128 - 3,448,128 3,562,849

The notes attached form part of these financial statements.



Phoenix Sports and Recreation (Rotherham) (Company number 09446920) 12.

Consolidated and Company Balance Sheets
30 September 2022

Group Company
Notes 2022 2021 2022 2021
£ £ £ £
FIXED ASSETS
Tangible Assets 13 3,485,534 3,521,931 3,485,534 3,521,931
Investments 14 - - 1 1
3,485,534 3,521,931 3,485,535 3,521,932
CURRENT ASSETS
Stock 15 23,719 24,605 - -
Debtors 16 50,008 26,601 107,094 98,722
Cash at bank and in hand 104,655 208,976 76,614 175,495
178,382 260,182 183,708 274,217
CREDITORS: falling due within one year 17 (215,788) (219,264) (168,115) (174,463)
NET CURRENT ASSETS (37,406) 40,918 15,593 99,754
TOTAL ASSETS LESS CURRENT LIABILITIES 3,448,128 3,562,849 3,501,128 3,621,686
NET ASSETS 3,448,128 3,562,849 3,501,128 3,621,686
FUNDS
Unrestricted Funds 3,448,128 3,562,849 3,501,128 3,621,686
Restricted Funds - - - -
TOTAL CHARITY FUNDS 23 3,448,128 3,562,849 3,501,128 3,621,686

For the year ending 30 September 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies but as this company is a charity, it is subject to audit under the
Charities Act 2011.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its accounts for the year in question in accordance
with section 476:

o The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small charitable companies.

The financial statements were approved by the trustees on 1 June 2023 and are signed on its behalf by

Mr N Watkins - Trustee



Phoenix Sports and Recreation (Rotherham)

Consolidated Statement of Cash Flows
For the year ended 30 September 2022

2022 2021
£ £
Cash flow from operating activities (75,014) 51,709
Cash flow from investing activities
Investment income 5,049 5,005
Purchase of fixed assets (34,856) (11,373)
Sale of fixed assets 500 -
Cash used in investing activities (29,307) (6,368)
Cash flow from financing activities
Finance lease payments - -
Cash used in financing activities - -
Increase in cash and cash equivalents in the year (104,321) 45,341
Cash and cash equivalents at the start of the year 208,976 163,635
Cash and cash equivalents at the end of the year 104,655 208,976
Reconciliation of Income and Expenditure to Cash Flow from Operating Activities
2022 2021
£ £
Net income / (expenditure) (114,721) 25,022
Depreciation 71,253 67,766
Adjustment on disposal of fixed asset (500) -
Investment income (5,049) (5,005)
Change in stock 886 (10,073)
Change in debtors (23,407) 4,489
Change in creditors (3,476) (30,490)
(75,014) 51,709
Analysis of Cash and Cash Equivalents
2022 2021
£ £
Cash at bank and in hand 104,655 208,976

Analysis of Changes in Net Debt

The group has no borrowings so net cash is equal to the cash shown on the balance sheet and

there are no changes in net cash except for the cash flows shown above.

13.
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14.
Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2022

STATUTORY INFORMATION

Phoenix Sports and Recreation (Rotherham) is a private charitable company, limited by guarantee,
registered in England and Wales. The company's registered number and registered office address can be
found in the reference and administrative details section of the trustees report. Its principal activity is the
operation of a sports and recreation facility in furtherance of its charitable objects as listed in the Report
of the Trustees.

The liability in respect of the guarantee is limited to £10 per member.

The presentation currency is pounds sterling and the accounts are rounded to the nearest £1.
ACCOUNTING POLICIES

Accounting Convention and Basis of Preparing the Financial Statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Repubilic of Ireland' and the Companies Act 2006.

The financial statements have been prepared under the historical cost convention.

The charity constitutes a public benefit entity as defined by FRS102.

Going Concern

The company and group made a deficit in the year and the group had net current liabilities

at the year end. The trustees are also conscious of the net liabilities in the trading subsidiary.

The trustees are mindful of the Charity Commission’s guidance on providing financial support to trading
subsidiaries and the need to ensure that charity assets are not placed at risk by supporting a loss making
subsidiary when it is no longer financially viable. However, the trustees are confident that the subsidiary
will continue to be profitable in the period to 30 September 2023 and following, and will return to a position
of net assets within a couple of years, and hence consider that it is appropriate to continue to support the
trading subsidiary, and that it is a going concern.

The Trustees have taken steps to ensure that the group has adequate financial resource to continue
activities over the next twelve months.

They have produced forecasts which show that the group can continue to operate within its financial
resources for twelve months from the date of this report and management accounts indicate these
projections should be achieved. Consequently the directors are confident that the financial statements are
properly prepared on a going concern basis.

Group Financial Statements

These financial statements consolidate the accounts of the charity and its subsidiary undertaking,
which is made up to 30 September, on a line by line basis. Transactions between group companies are
eliminated on consolidation. No Statement of Financial Activities is presented for the charity alone.

Fund Accounting

Funds held by the charity are either:

- Unrestricted general funds - these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

- Restricted funds - these are funds that can only be used for specific restricted purposes within the
objects of the charity. Restrictions arise when specified by the donor or grant making body or when
funds are raised for particular restricted purposes.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2022

ACCOUNTING POLICIES

Income

Income is recognised in the Statement of Financial Activities (SoFA) when the charity has entitlement to
the funds, any performance conditions have been met, the amount can be measured reliably and it is
probable that the income will be received.

Donations are recognised on a receivable basis (where there are no performance conditions), where it is
probable that the income will be received and the amount can be measured reliably.

Grant income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the grants have been met, it is probable that the income will be received and the amount can
be measured reliably.

Membership generally runs to 30 September. Golf membership runs to 28 February. Income from the
various memberships is recognised in the period to which it relates.

Admissions, playing fees and trading income is recognised when goods or services have been supplied
and entitlement is due.

Interest income is recognised on an accruals basis.

Donated Goods, Facilities and Services

Goods donated for resale are included at fair value, being the expected proceeds from sale less the
expected costs of sale.

Where the donated good is a fixed asset it is measured at fair value unless it is impractical to measure this
reliably, in which case the cost of the item to the donor is used. The gain is recognised as income from
donations and a corresponding amount is included in the appropriate fixed asset category and depreciated
over the useful economic life in accordance with the charity's accounting policies.

Resources Expended

Expenditure is recognised where there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required for settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been categorised under headings that aggregate all costs related to the category. Where costs cannot
be directly attributed to particular headings they have been allocated to activities on a basis consistent with
the use of resources. Expenditure is categorised under the following headings:

* Costs of other trading activities includes the costs of the charity's fundraising activities and the group's
non-charitable trading subsidiary.

» Expenditure on charitable activities includes direct and indirect costs of delivering the group's charitable
activities.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Support costs are those that assist the work of the charity but do not directly represent charitable activities
and include office costs, governance costs and administrative payroll costs. They are incurred directly in
support of expenditure on the objects of the charity. Where support costs cannot be directly attributed they
have been allocated based on the estimated use of resources.

Pension costs

The company makes contributions to the B&CE benefit scheme defined contribution scheme.

The charge represents contributions paid by the company to the fund in respect of the year for current
employees.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2022

ACCOUNTING POLICIES

Corporation tax
The company is exempt from corporation tax on its charitable activities.

Tangible fixed assets
Individual tangible fixed assets costing £250 or more are capitalised and included at cost including any
incidental expenses of acquisition.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write-off the cost of fixed assets, less their estimated residual value, over their expected useful life on
the following basis:

Buildings over 50 years straight line
Plant and machinery over 5-10 years straight line
Fixtures and fittings over 5-10 years straight line

Assets acquired by donation are depreciated over their individually assessed estimated useful economic
life at the date of donation.

Stocks
Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at
fair value which is the amount the charity would have been willing to pay for the items on the open market.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

m) Creditors and Provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to settle
the obligation can be measured or estimated reliably. Creditors and provisions are normally recognised
at their settlement amount after allowing for any trade discounts due.



Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements

For the year ended 30 September 2022

DONATIONS AND LEGACIES

Donations

17.

The charity benefits from the involvement and support of its volunteers as outlined in the
annual report. In accordance with FRS102 and the Charities SORP (FRS 102), the
economic contribution of volunteers is not recognised in the accounts.

CHARITABLE ACTIVITIES

Income

Sporting and leisure activities:
Memberships

Admissions and playing fees
Grants

Other

Expenditure:

Sporting and leisure activities
Direct costs (Note 8a)

Support costs (Note 8b)

OTHER TRADING ACTIVITIES

Fundraising draws and events

Other trading activities (note 14)

INCOME FROM INVESTMENTS

Bank interest
Rental income

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2022 2022 2022 2021
£ £ £ £
2,540 - 2,540 24,538
2,540 - 2,540 24,538
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2022 2022 2022 2021
£ £ £ £
303,188 - 303,188 308,274
154,468 - 154,468 133,362
- 5,903 5,903 206,093
13,500 - 13,500 13,834
471,156 5,903 477,059 661,563
£ £ £ £
679,537 5,903 685,440 570,858
59,920 - 59,920 55,168
739,457 5,903 745,360 626,026
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2022 2022 2022 2021
£ £ £ £
18,574 - 18,574 22,667
868,040 - 868,040 512,290
886,614 - 886,614 534,957
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2022 2022 2022 2021
£ £ £ £
58 - 58 14
4,991 - 4,991 4,991
5,049 - 5,049 5,005




Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2022

7 EXPENDITURE ON RAISING FUNDS

Fundraising draws and events
Other trading activities (note 14)

8 CHARITABLE EXPENDITURE

a) DIRECT COSTS

Staff costs

Grounds maintenance, equipment and other direct
sporting and leisure activity related costs
Security

Irrecoverable VAT

Insurance

Premises

Cleaning

Depreciation

Power

Finance costs

Other direct costs

b) SUPPORT COSTS
Staff costs

Hire of equipment
Advertising
Telephone

Cleaning

Postage and stationery
Power

Professional fees
Other support costs
Governance costs
Audit fees

Non-audit services

TOTAL CHARITABLE EXPENDITURE

18.

2022 2021
£ £
11,925 8,676
728,698 566,339
740,623 575,015
2022 2021
£ £
282,624 274,983
155,640 123,668
1,245 1,390
16,919 15,127
15,872 18,530
16,137 5,575
16,931 11,416
71,253 67,766
102,525 44,460
5,540 5,889
754 2,054
685,440 570,858
2022 2021
£ £
31,403 33,371
1,337 893
71 -
6,208 6,035
891 601
2,312 2,193
5,396 2,340
1,708 1,143
1,704 1,603
5,000 4,450
3,890 2,539
59,920 55,168
745,360 626,026
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Phoenix Sports and Recreation (Rotherham) 19.

Notes to the Financial Statements
For the year ended 30 September 2022

STAFF COSTS 2022 2021

£ £
Salaries and wages 525,174 494,109
Social security costs 33,715 29,372
Pension costs 9,849 8,726

568,738 532,207

The above includes
Key management personnel remuneration 50,603 50,531

The average monthly head count of employees during the year, analysed by category, was:

Charitable activities 10 10
Trading subsidiary 32 29
42 39

No employees earned over £60,000. (2021: None)

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or expenses paid for the year ended 30 September 2022
nor for the period ended 30 September 2021.

NET INCOME FOR THE YEAR

2022 2021

This is stated after charging:- £ £
Auditors' remuneration (group) - audit services 5,000 4,450
- non-audit services 3,890 2,539

Depreciation 71,253 67,766
Operating lease rentals 12,576 893

In the year to 30 September 2021 the charitable company had been eligible to claim additional funding in

the year from government support schemes in response to the coronavirus outbreak. The funding received

is shown in grants in note 4 as appropriate.

- The charitable company furloughed some of its staff under the governments CJRS. The funding received
of £Nil (2021:£147,142) relates to staff costs which are included within note 9 as appropriate.

- The charitable company received £Nil (2021: £56,507) of funding from the local council to help with
ongoing costs and reopening costs incurred during the coronavirus outbreak.

The group also benefited from other forms of government assistance in response to the
coronavirus outbreak.
- The group received a business rates holiday for the tax year 2020 to 2021. For the period
1 April 2021 to 30 June 2021 they received 100% relief. For the period 1 July 2021 to 30 September 2021
they received 66% relief.
- The group deferred their VAT payment for the quarter ending 30 March 2020. This was repaid
by 30 September 2021.
- The group benefited from a temporary 5% reduced rate of VAT for supplies relating to
hospitality. This reduced rate was in place for the full accounting period ending 30 September 2021



Phoenix Sports and Recreation (Rotherham)

For the year ended 30 September 2022

Notes to the Financial Statements

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities

Other trading activities

Investments

TOTAL INCOME AND ENDOWMENTS

EXPENDITURE ON
Raising funds

Charitable activities
TOTAL EXPENDITURE

NET EXPENDITURE FOR THE YEAR

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS
Fund balances brought forward:

Net movement in funds

Fund balances carried forward

12 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

20.

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2021 2021 2021 2020

£ £ £ £

24,538 - 24,538 4,776
659,119 2,444 661,563 562,776
534,957 - 534,957 654,993
5,005 - 5,005 5,142
1,223,619 2,444 1,226,063 1,227,687
575,015 - 575,015 621,535
620,298 5,728 626,026 636,330
1,195,313 5,728 1,201,041 1,257,865
28,306 (3,284) 25,022 (30,178)
28,306 (3,284) 25,022 (30,178)
3,534,543 3,284 3,537,827 3,568,005
28,306 (3,284) 25,022 (30,178)
3,562,849 - 3,562,849 3,537,827




Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2022

13 TANGIBLE ASSETS
Company and Group

Plant and Fixtures
Land Buildings machinery and fittings Total
COST £ £ £ £ £
At 1 October 2021 1,590,000 2,030,180 157,319 44,281 3,821,780
Additions - - 24,295 10,561 34,856
Disposals - - - - -
At 30 September 2022 1,590,000 2,030,180 181,614 54,842 3,856,636
DEPRECIATION
At 1 October 2021 - 215,882 67,529 16,438 299,849
Charge for year - 45,507 17,795 7,951 71,253
Eliminated on disposal - - - - -
At 30 September 2022 - 261,389 85,324 24,389 371,102
NET BOOK VALUE
At 30 September 2022 1,590,000 1,768,791 96,290 30,453 3,485,534
At 30 September 2021 1,590,000 1,814,298 89,790 27,843 3,521,931
14 INVESTMENTS
Group Company
2022 2021 2022 2021
£ £ £ £
Shares in subsidiaries at cost
At 1 October 2021 - - 1 1
Additions - - - -
At 30 September 2022 - - 1 1

The charity owns the entire ordinary share capital of Phoenix Pavilion Limited, a company
registered in England and Wales (company number 09736674).

The subsidiary operates the trading activities previously associated with the Phoenix Sports
and Social Club, Brinsworth, Rotherham.

The results of the company are included within these consolidated financial statements
on a line by line basis in the appropriate income and expenditure headings.

21.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements

For the year ended 30 September 2022

A summary of the subsidiary's trading results is shown below.

Turnover
Cost of sales
Gross profit
Grants

Administrative expenses

Interest received and other income
Net (loss)/profit for the year

Retained earnings brought forward

Gift Aid distribution

Retained earnings carried forward

Non-group expenditure above

Cost of sales

Administrative expenses

Assets
Liabilities
Net assets

Called up share capital
Profit and loss account

STOCKS

Goods for resale

Group
2022 2021
£ £
23,719 24,605

22,

2022 2021
£ £
868,040 512,290
(378,364) (222,117)
489,676 290,173
- 100,704
(350,334) (344,222)
(133,506) (96,783)
2 1
5,838 (50,127)
(58,834) (8,707)
(52,996) (58,834)
(378,364) (222,117)
(350,334) (344,222)
(728,698) (566,339)
64,521 67,873
(117,516) (126,706)
(52,995) (58,833)
1 1
(52,996) (58,834)
(52,995) (58,833)
Company
2022 2021
£ £

23,719 24,605
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Trade debtors

Amount owed by subsidiary

Other debtors

Prepayments and accrued income

Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements

For the year ended 30 September 2022

23.

CREDITORS (Amounts falling due within one year)

Trade creditors

Amount due to subsidiary
Social security and other tax

Other creditors
Accruals
Deferred income

DEFERRED INCOME

Balance brought forward

Income received

Income released to SOFA

Balance carried forward

Group Company
2022 2021 2022 2021
£ £ £ £
161 1,399 - -
- - 69,844 81,905
14,386 4,597 14,386 4,597
35,461 20,605 22,864 12,220
50,008 26,601 107,094 98,722
Group Company
2022 2021 2022 2021
£ £ £ £
48,879 43,330 25,387 9,608
28,265 23,450 27,512 22,922
1,568 1,002 1,568 1,002
62,211 78,679 55,254 71,280
74,865 72,803 58,394 69,651

215,788 219,264

168,115 174,463

Group Company
2022 2021 2022 2021
£ £ £ £
72,803 72,618 69,651 68,161
74,865 72,803 58,394 69,651
(72,803) (72,618) (69,651) (68,161)
74,865 72,803 58,394 69,651

Deferred income relates to membership fees received in advance and other income where entitiement

is not due until the next period.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the year ended 30 September 2022

CONTINGENT LIABILITIES

Contingent liabilities

2022

2021

PENSION COSTS

The company makes payments on behalf of employees to the B&CE benefit scheme. It is a funded defined

contribution scheme, with the assets held in separate trustee-administered funds.

RESULTS OF PARENT CHARITY

Income
Gift aid donation from trading subsidiary
Expenditure

Increase / (Decrease) in funds
Total funds brought forward

Total funds carried forward

Restricted funds
Unrestricted funds

2022 2021
£ £
891,437 933,704
(1,011,995)  (858,553)
(120,558) 75,151
3,621,686 3,546,535
3,501,128 3,621,686
3,501,128 3,621,686
3,501,128 3,621,686

24,
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Unrestricted funds
General funds
Restricted funds
General funds

Total funds

Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements

For the year ended 30 September 2022

25.

Opening Incoming Outgoing Transfers & Closing
Balance Resources Resources Gains/losses Balance
£ £ £ £ £
3,562,849 1,365,359  (1,480,080) - 3,448,128
- 5,903 (5,903) - -
3,562,849 1,371,262  (1,485,983) - 3,448,128

Unrestricted funds are the retained surpluses of the group and are available to be used for any purpose
specified within the trust's objectives and are the only funds that are available for use at the discretion

of the trustees.

Restricted funds represent unspent balances on grants received for specific projects. The restrictions
are generally imposed by the funding body and often include the type of expenditure allowed or a specific
activity or purpose to be supported.

ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS

Fund balances at 30 September 2022 are represented by

Group

Tangible fixed assets
Current assets

Creditors due within one year
Net assets

Company

Tangible fixed assets
Investments

Current assets

Creditors due within one year
Net assets

Restricted Unrestricted
Funds Funds Total
£ £ £
- 3,485,534 3,485,534
- 178,382 178,382
- (215,788) (215,788)
- 3,448,128 3,448,128
Restricted Unrestricted
Funds Funds Total
£ £ £
- 3,485,534 3,485,534
- 1 1
- 183,708 183,708
- (168,115) (168,115)
- 3,501,128 3,501,128
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23 ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS (CONTINUED)

Fund balances at 30 September 2021 are represented by

26.

Restricted Unrestricted
Funds Funds Total
Group £ £ £
Tangible fixed assets - 3,521,931 3,521,931
Current assets - 260,182 260,182
Creditors due within one year - (219,264) (219,264)
Net assets - 3,562,849 3,562,849
Restricted Unrestricted
Funds Funds Total
Company £ £ £
Tangible fixed assets - 3,521,931 3,521,931
Investments - 1 1
Current assets - 274,217 274,217
Creditors due within one year - (174,463) (174,463)
Net assets - 3,621,686 3,621,686

24 RELATED PARTY DISCLOSURES

There were no related party transactions during the year (2021: nil).

Two of the trustees are related to Brinsworth Whitehill JFC, one as Chairman and one as a volunteer
coach. The Charity rents football pitches to the football club under an arrangement which has been in
place for several years and which pre-dates the appointment of the trustees.
The club is charged a commercial rent, which was re-negotiated in the year. Neither trustee is

involved in discussions nor negotiations regarding transactions with the football club and receives

no personal advantage from the arrangement.

25 OPERATING LEASES

The company has future minimum lease payments under non-cancellable leases as follows:-

2022 2021
£ £

Within one year
Equipment 24,348 960
2 - 5 years
Equipment 87,533 3,840
More than 5 years
Equipment - 560
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Phoenix Sports and Recreation (Rotherham)
(A Charitable Company Limited by Guarantee)

Report of the Trustees
For the year end 30 September 2021

The annual report serves the purposes of both a trustee’s report, and a director's report under company law.

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the consolidated financial statements of the charity for the year ended 30 September 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Our objectives as set out in our Articles of Memorandum are to promote physical and mental health and
wellbeing by the provision of sporting and cultural facilities.

The Objects are specifically restricted to the following, for the public benefit:

1.1 the advancement of amateur sport by providing facilities for playing badminton, bowls, football, golf,
squash, weight lifting, table tennis or other amateur sports promoting health as the trustees shall
determine;

1.2 the promotion of facilities for recreation or other leisure time occupation of individuals who have need of

such facilities by reason of their youth, age, infirmity or disablement, financial hardship or social welfare
and with the object of improving the condition of life of the community;

1.3 the advancement of health;

1.4 the advancement of the arts and culture and in particular, but not exclusively, by promoting drama;
15 the advancement of education and training in amateur sports and health; and

1.6 the preservation conservation and improvement of Ravenfield Park as a public amenity.

The strategies employed to achieve the charity’s aims and objectives are to:
1. present a broad range of facilities and activities for the enjoyment and education of our local community;
2. offer opportunities for a broad range of people to get involved in sporting leisure and cultural activities.

In putting these strategies together we have three major areas of activity:

1. Organised “sections” where members can partake individually or collectively in teams, both in
competitive and non-competitive environments.

2. Non section members where use of the facilities can be on a “one off’ basis or a term basis such as the
use of football facilities throughout the football season by Brinsworth Whitehill Junior Football Club.

3. Casual use

In implementing these strategies the sections are encouraged to include and where feasible encourage
participation by all members of the community.



Phoenix Sports and Recreation (Rotherham)
(A Charitable Company Limited by Guarantee)

Report of the Trustees
For the year end 30 September 2021

Our Facilities

We aim to provide affordable access to a wide range of facilities for a whole range of sports and cultural activities
these include but are not restricted to:

Sports Facilities for
Archery

Badminton

Bowls

Football

Golf

Squash

Table Tennis
Weight Training

In addition the Charity provides administration and other support for
Drama

Hockey

Ravenfield Country Park

The Charity relies on the income from fees and charges it has to make to cover its operating costs and is
constantly striving to ensure that these are affordable to all.

Volunteers

The charity is grateful for the work carried out by its Trustees and also those who help to run the various sporting
and leisure sections of the charity.

Public benefit

The Trustees have had regard to the guidance issued by the Charity Commission in relation to Public Benefit in
determining the actions and objectives of the Charity. The Trustees also confirm that they have complied with the
duty in Section 4 of the Charities Act 2011.

The charity’s services are available to all.

The Trustees feel it is clear from the Charity's objectives and aims, the targets set for the Charity and in providing
its facilities, support for the local community and opportunities to gain improved physical and mental wellbeing,
the charity brings substantial public benefit.

ACHIEVEMENTS AND PERFORMANCE

On 1 October 2016, the assets, liabilities and activities of Phoenix Sports and Social Club, an unincorporated
members club were transferred to the charity and its subsidiary Phoenix Pavilion Ltd, and the charity commenced
its activities on that date. The trading activities are undertaken by Phoenix Pavilion Limited.

Despite the continued impact of the Global Pandemic, the charity and its subsidiary adapted accordingly, so
much so, that the group had a consolidated surplus. By exiting 2021 in such good shape, the group now has the
opportunity to realise its ambition to reinvest in an aging grounds fleet and to further explore opportunities to
enable the group to continue to grow.
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Key Performance Indicators

The charity measures its success by the number of members and the number of people using their charitable
facilities.

The charity continues to have healthy membership levels across a number of the sporting offerings. This is
inclusive of Golf, Ravenfield and Weight training renewals being strong, as well as our football offering being
utilised more than ever before.

The charity's income is influenced by public attitudes to health and leisure activities.
Financial Review

In the year, the group received income of £441,636 (2020 £435,478) from section membership and pay to play
activities with additional income of £206,093 (2020 £121,881) from grants. A further £22,667 (2020 £27,018) was
raised in fundraising and £512,290 (2020 £627,975) from the trading subsidiary.

Operating costs for the charity amounted to £626,026 (2020 £636,330) on charitable activities, £8,676 (2020
£23,700) in fundraising activities and £566,339 (2020 £597,835) relating to the trading activities of the subsidiary.

Capital Expenditure amounted to £11,373 (2020 £42,186).

After inclusion of the results of Phoenix Pavilion Ltd the group had a consolidated surplus of £25,022 (2020 deficit
of £30,178). Fund balances at the end of the year totalled £3,562,849 (2020 £3,537,827).

The charity received gift aid from its trading subsidiary Phoenix Pavilion Ltd of £nil (2020 £25,565).

The Trustees are pleased with the return to surplus after a deficit in 2020 and re-emphasise the charity’s success
in responding to the macro challenges and changing its operating models on multiple occasions. This approach
managed the risk to staff, the public and the business.

The main challenge faced in the year was the continuing impact of Covid-19 on the group’s activities. Lockdowns
and restrictions resulted in the closure of the facilities at times during the period.

As noted above the re-opening of outdoor facilities and sections such as golf and angling before other social
activities benefitted the charity in terms of an increased uptake in membership such that membership of these
two sections exceeded expectations.

The real impact of Covid-19 was once again felt in the charity’s trading subsidiary Phoenix Pavilion Ltd. We were
closed for 24 weeks of the financial year due to the lockdown (15 weeks in 2020), and in addition, the weeks we
were open were significantly impacted by the restrictions forced upon us (outdoor only, table service only, rule of
6, rule of 30, social distancing etc.).

The group benefitted from government Covid grants where eligible including the Coronavirus Job Retention
Scheme, and local authority grants to help with reopening and ongoing costs.

The fact that the charity has come out of such a difficult time in the shape we are in is credit to everyone involved.
The charity’s principal funding sources are the general public.

Fundraising

The charity normally undertakes a minimal amount of fundraising (a weekly draw). Our policy remains - no

commercial fundraisers are used and there is no pressure for anyone to donate or participate in fundraising
activities.
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Going Concern

The trustees are pleased to note the net current assets of the charity and group, considering that this was a net
liabilities position at 30 September 2020.

However, the trustees are conscious of the considerable support received in the form of public grants and reliefs
in the year and are aware of the need to ensure that the charity and group is able to support itself as it and the
country continues to recover from the impact of Covid-19 restrictions.

The trading subsidiary had net liabilities of £58,833 at 30 September 2021 and made a loss in the year of
£50,127 because as previously noted, the Covid-19 restrictions had a greater impact on the subsidiary than the
charity itself. The trustees are mindful of the Charity Commission’s guidance on providing financial support to
trading subsidiaries and the need to ensure that charity assets are not placed at risk by supporting a loss making
subsidiary when it is no longer financially viable.

Prior to the Covid-19 pandemic the subsidiary traded profitably and provided income to the charity via gift of its
profit; it would have significant reserves in its own right sufficient to absorb recent losses if profits had not
previously been gift-aided to the parent charity.

The trustees are confident that the trading subsidiary will return to profit in the period to 30 September 2022 and
following, and will return to a position of net assets within a couple of years, and hence consider that it is
appropriate to continue to support the trading subsidiary, and that it is a going concern.

The Board of Trustees have considered the continuing impact of reduced income compared to pre-Covid times
as the charitable company and group continue to emerge from the effects of the pandemic, and have taken steps
to explore new sources of income and control costs in order to ensure the charity and group has adequate
financial resource to continue activities for the foreseeable future.

For this reason it continues to adopt the going concern basis in preparing the financial statements. Further
details regarding the adoption of the going concern basis can be found in the Statement of Accounting Policies.

Reserves

The Trustees review the reserve levels of the group at the end of each financial year as part of its budget
planning process. This review encompasses the nature of income and expenditure streams, the need to match
income with commitments and the nature of reserves along with necessary consideration/responses to
developmental/change processes initiated in house or required by changes in national scenarios.

The trustees also recognise that there is a variation in income across the year and deemed that, variation not
withstanding unrestricted reserves should not fall below £3,985,000, that being the approximate equivalent to the
net book value of fixed assets and three months operating expense.

The reserves as at 30 September 2021 were £3,562,849, of which all are unrestricted funds. Of these funds
£3,521,931 can only be realised by disposing of tangible fixed assets, leaving unrestricted free reserves of
£40,918.

The Trustees constantly review opportunities, financial performance and budgets to identify opportunities to
increase free reserves to the required level.

PLANS FOR FUTURE PERIODS

The charity plans to continue to provide the provision of the facilities for public use. In addition, the charity has
engaged with a number of existing and new customers, exploring partnerships and further opportunities to utilise
redundant land. The charity and trading arm have untapped potential and with a strong reputation on core
offerings are upbeat on its capability to maximise income for the coming year.
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STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

The company is a private company.
Recruitment and appointment of new trustees

The charity is managed by the trustees. The Trustees form the governing body of the charity and are responsible
for ensuring the organisation is working within the bounds of the Memorandum and Atrticles.

New Trustees are appointed by the Board. New trustees are re-elected at the charity’s Annual General Meeting.

Our Trustees have a wealth and diversity of professional skills, experience and knowledge to contribute to the
development of the organisation, and are committed to the concept and values of the charity.

Trustees are fully aware of their responsibilities regarding the organisation.

On appointment new trustees are invited to have a tour of the charity’s facilities, are provided with an induction
pack and are briefed by the Chairman and other trustees on their role and responsibilities. Trustees will receive
appropriate training as required.

Organisational Structure

Day to day management of the charity is delegated to the Business Manager B Watkins with major decisions
made by the Board of Trustees who meet monthly.

Arrangements for Setting the Pay of Key Management Personnel

The remuneration of the Business Manager is determined by the Board of Trustees and is based on market rates
for the role.

Risk Assessment

The trustees have reviewed the major risks to the operation and are confident that all preventative measures that
can be are in place.

The principal risks facing the charity are the obtaining of adequate funding and control over cash.

The emphasis on cash management whilst successful, in isolation does not position the charity to invest and
extend its offerings. The trustees understand the criticality of cash and continue to focus on a number of
opportunities to secure windfalls and strengthen partnerships that improve underlying operational results.

The Trustees review the cash flow projections at their regular meetings to ensure adequate resources are
available.



Phoenix Sports and Recreation (Rotherham)
(A Charitable Company Limited by Guarantee)

Report of the Trustees
For the year end 30 September 2021

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Phoenix Sports and Recreation (Rotherham) for the purposes of
company law) are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP 2019 (FRS102);
¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

In so far as the trustees are aware:-
e there is no relevant audit information of which the charitable company’s auditors are unaware; and

e the trustees have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that information.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by order of the board of trustees on 20 June 2022 and signed on its behalf by:

MF N WatKingS — TIUSTEE ...vvuviiiieeeieeeeeeeeeteeee e



Report of the Independent Auditor to the Trustees of
Phoenix Sports and Recreation (Rotherham)

Opinion

We have audited the financial statements of Phoenix Sports and Recreation (Rotherham) (the ‘parent charitable
company’) and its subsidiary (the ‘group’) for the year ended 30 September 2021 which comprise the
Consolidated Statement of Financial Activities, the Consolidated and Company Balance Sheets, the
Consolidated Statement of Cash Flows and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the parent charitable company’s and group’s affairs as at 30
September 2021, and of the group’s incoming resources and application of resources, including its income
and expenditure, for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Charities Act 2011
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the group and parent charitable
company in accordance with the ethical requirements that are relevant to our audit of the financial statements in
the UK, including the FRC’s Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group and parent charitable
company’s ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the Report of the Trustees other than the financial statements and our auditor’s report thereon. Our opinion on
the financial statements does not cover the other information and except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requires us to report to you if, in our opinion:

adequate accounting records have not been kept by the parent charitable company, or returns adequate for
our audit have not been received from branches not visited by us; or

e the parent charitable company’s financial statements are not in agreement with the accounting records and
returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemptions in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, set out on page 6, the trustees (who are also
the directors of the parent charitable company for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group and the parent
charitable company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to liquidate the group
or the parent charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The specific procedures for this assignment and the extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below:
¢ Enquiry of management around actual and potential litigation claims and fraud;
e Enquiry of management and review of correspondence to identify any instances of non-compliance with
laws and regulations
e Reviewing minutes of trustee meetings
e Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations
o Performing audit work over the risk of management override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.
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A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our Report

This report is made solely to the charitable company’s trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company’s trustees those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and the charitable company’s trustees as a body, for our audit work, for this
report, or for the opinions we have formed.

Kingswood Allotts Ltd
Statutory Auditor
Chartered Accountants
The Old Grammar School
13 Moorgate Road
Rotherham

S60 2EN

20 June 2022

Kingswood Allotts Ltd is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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Consolidated Statement of Financial Activities (Including Income and Expenditure Account)

For the Year ended 30 September 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities

Other trading activities

Investments

TOTAL INCOME AND ENDOWMENTS

EXPENDITURE ON
Raising funds

Charitable activities
TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE)

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS
Fund balances brought forward:
Net movement in funds

Fund balances carried forward

Note

o Ul kW

11

23

11.

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2021 2021 2021 2020
£ £ £ £

24,538 - 24,538 4,776
659,119 2,444 661,563 562,776
534,957 - 534,957 654,993
5,005 - 5,005 5,142
1,223,619 2,444 1,226,063 1,227,687
575,015 - 575,015 621,535
620,298 5,728 626,026 636,330
1,195,313 5,728 1,201,041 1,257,865
28,306 (3,284) 25,022 (30,178)
28,306 (3,284) 25,022 (30,178)
3,534,543 3,284 3,637,827 3,568,005
28,306 (3,284) 25,022 (30,178)
3,562,849 - 3,562,849 3,637,827

The notes attached form part of these financial statements.
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Group Company
Notes 2021 2020 2021 2020
£ £ £ £
FIXED ASSETS
Tangible Assets 13 3,521,931 3,578,324 3,521,931 3,578,324
Investments 14 - - 1 1
3,521,931 3,578,324 3,521,932 3,578,325
CURRENT ASSETS
Stock 15 24,605 14,532 - -
Debtors 16 26,601 31,090 98,722 58,638
Cash at bank and in hand 208,976 163,635 175,495 126,471
260,182 209,257 274,217 185,109
CREDITORS: falling due within one year 17 (219,264) (249,754) (174,463) (216,899)
NET CURRENT ASSETS 40,918 (40,497) 99,754 (31,790)
TOTAL ASSETS LESS CURRENT LIABILITIES 3,562,849 3,537,827 3,621,686 3,546,535
NET ASSETS 3,562,849 3,537,827 3,621,686 3,546,535
FUNDS
Unrestricted Funds 3,562,849 3,534,543 3,621,686 3,543,251
Restricted Funds - 3,284 - 3,284
TOTAL CHARITY FUNDS 23 3,562,849 3,537,827 3,621,686 3,546,535

For the year ending 30 September 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies but as this company is a charity, it is subject to audit under the
Charities Act 2011.

Directors' responsibilities:

0 The members have not required the company to obtain an audit of its accounts for the year in question in accordance
with section 476:

0 The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small charitable companies.

The financial statements were approved by the trustees on 20 June 2022 and are signed on its behalf by

Mr N Watkins - Trustee



Phoenix Sports and Recreation (Rotherham)

Consolidated Statement of Cash Flows
For the Year ended 30 September 2021

2021 2020
£ £
Cash flow from operating activities 51,709 72,005
Cash flow from investing activities
Investment income 5,005 5,142
Purchase of fixed assets (11,373) (42,186)
Sale of fixed assets 1,167
Cash used in investing activities (6,368) (35,877)
Cash flow from financing activities
Finance lease payments - (4,846)
Cash used in financing activities - (4,846)
Increase in cash and cash equivalents in the year 45,341 31,282
Cash and cash equivalents at the start of the year 163,635 132,353
Cash and cash equivalents at the end of the year 208,976 163,635

Reconciliation of Income and Expenditure to Cash Flow from Operating Activities

2021 2020
£ £
Net income / (expenditure) 25,022 (30,178)
Depreciation 67,766 65,598
Adjustment on disposal of fixed asset - (5,417)
Investment income (5,005) (5,142)
Change in stock (10,073) 4,108
Change in debtors 4,489 10,058
Change in creditors (30,490) 32,978
51,709 72,005

Analysis of Cash and Cash Equivalents
2021 2020
£ £
Cash at bank and in hand 208,976 163,635

Analysis of Changes in Net Debt
The group has no borrowings so net cash is equal to the cash shown on the balance sheet and
there are no changes in net cash except for the cash flows shown above.
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Notes to the Financial Statements
For the Year ended 30 September 2021

1 STATUTORY INFORMATION

a)

b)

c)

d)

Phoenix Sports and Recreation (Rotherham) is a private charitable company, limited by guarantee,
registered in England and Wales. The company's registered humber and registered office address can be
found in the reference and administrative details section of the trustees report. Its principal activity is the
operation of a sports and recreation facility in furtherance of its charitable objects as listed in the Report
of the Trustees.

The liability in respect of the guarantee is limited to £10 per member.

The presentation currency is pounds sterling and the accounts are rounded to the nearest £1.
ACCOUNTING POLICIES

Accounting Convention and Basis of Preparing the Financial Statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) ‘Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective 1 January 2019)", Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006.

The financial statements have been prepared under the historical cost convention.

The charity constitutes a public benefit entity as defined by FRS102.

Going Concern

Although the company and group made a surplus in the year and had net current assets and net assets
at the year end, the trustees are conscious of the net loss and net liabilities in the trading subsidiary, and
the considerable support received in the form of public grants and reliefs in the year.

The trustees are mindful of the Charity Commission’s guidance on providing financial support to trading
subsidiaries and the need to ensure that charity assets are not placed at risk by supporting a loss making
subsidiary when it is no longer financially viable. However, the trustees are confident that the subsidiary
will return to profit in the period to 30 September 2022 and following, and will return to a position of net
assets within a couple of years, and hence consider that it is appropriate to continue to support the trading
subsidiary, and that it is a going concern.

The trustees have considered the continuing impact of reduced income compared to pre-Covid times as the
charitable company and group continue to emerge from the effect of the pandemic, and have taken steps to
ensure that the group has adequate financial resource to continue activities over the next twelve months.
They have produced forecasts which show that the group can continue to operate within its financial
resources for twelve months from the date of this report and management accounts indicate these
projections should be achieved. Consequently the directors are confident that the financial statements are
properly prepared on a going concern basis.

Group Financial Statements

These financial statements consolidate the accounts of the charity and its subsidiary undertaking,

which is made up to 30 September, on a line by line basis. Transactions between group companies are
eliminated on consolidation. No Statement of Financial Activities is presented for the charity alone.

Fund Accounting

Funds held by the charity are either:

- Unrestricted general funds - these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

- Restricted funds - these are funds that can only be used for specific restricted purposes within the
objects of the charity. Restrictions arise when specified by the donor or grant making body or when
funds are raised for particular restricted purposes.
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Notes to the Financial Statements
For the Year ended 30 September 2021

ACCOUNTING POLICIES

Income

Income is recognised in the Statement of Financial Activities (SoFA) when the charity has entitlement to
the funds, any performance conditions have been met, the amount can be measured reliably and it is
probable that the income will be received.

Donations are recognised on a receivable basis (where there are no performance conditions), where it is
probable that the income will be received and the amount can be measured reliably.

Grant income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the grants have been met, it is probable that the income will be received and the amount can
be measured reliably.

Membership generally runs to 30 September and income is recognised in the period to which it relates.
Golf membership has changed in the year to run to 28 February. Income is recognised in the period to
which it relates. Membership for some sporting sections runs to 31 March, but as these are seasonal
summer sports with no activity after 30 September, the membership fees for these sections are
recognised in the period to which the season relates.

Admissions, playing fees and trading income is recognised when goods or services have been supplied
and entitlement is due.

Interest income is recognised on an accruals basis.

Donated Goods, Facilities and Services

Goods donated for resale are included at fair value, being the expected proceeds from sale less the
expected costs of sale.

Where the donated good is a fixed asset it is measured at fair value unless it is impractical to measure this
reliably, in which case the cost of the item to the donor is used. The gain is recognised as income from
donations and a corresponding amount is included in the appropriate fixed asset category and depreciated
over the useful economic life in accordance with the charity's accounting policies.

Resources Expended

Expenditure is recognised where there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required for settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been categorised under headings that aggregate all costs related to the category. Where costs cannot
be directly attributed to particular headings they have been allocated to activities on a basis consistent with
the use of resources. Expenditure is categorised under the following headings:

* Costs of other trading activities includes the costs of the charity's fundraising activities and the group's
non-charitable trading subsidiary.

» Expenditure on charitable activities includes direct and indirect costs of delivering the group's charitable
activities.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Support costs are those that assist the work of the charity but do not directly represent charitable activities
and include office costs, governance costs and administrative payroll costs. They are incurred directly in
support of expenditure on the objects of the charity. Where support costs cannot be directly attributed they
have been allocated based on the estimated use of resources.

Pension costs

The company makes contributions to the B&CE benefit scheme defined contribution scheme.

The charge represents contributions paid by the company to the fund in respect of the year for current
employees.
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Notes to the Financial Statements
For the Year ended 30 September 2021

ACCOUNTING POLICIES

Corporation tax
The company is exempt from corporation tax on its charitable activities.

Tangible fixed assets
Individual tangible fixed assets costing £250 or more are capitalised and included at cost including any
incidental expenses of acquisition.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write-off the cost of fixed assets, less their estimated residual value, over their expected useful life on
the following basis:

Buildings over 50 years straight line
Plant and machinery over 5-10 years straight line
Fixtures and fittings over 5-10 years straight line

Assets acquired by donation are depreciated over their individually assessed estimated useful economic
life at the date of donation.

Stocks
Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at
fair value which is the amount the charity would have been willing to pay for the items on the open market.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Creditors and Provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to settle
the obligation can be measured or estimated reliably. Creditors and provisions are normally recognised
at their settlement amount after allowing for any trade discounts due.



Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements

For the Year ended 30 September 2021

3 DONATIONS AND LEGACIES

Donations

17.

The charity benefits from the involvement and support of its volunteers as outlined in the

annual report. In accordance with FRS102 and the Charities SORP (FRS 102), the
economic contribution of volunteers is not recognised in the accounts.

CHARITABLE ACTIVITIES

Income

Sporting and leisure activities:
Memberships

Admissions and playing fees
Grants

Other

Expenditure:

Sporting and leisure activities
Direct costs (Note 8a)

Support costs (Note 8b)

OTHER TRADING ACTIVITIES

Fundraising draws and events
Other trading activities (note 14)

INCOME FROM INVESTMENTS

Bank interest
Rental income

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2021 2021 2021 2020
£ £ £ £
24,538 - 24,538 4,776
24,538 - 24,538 4,776
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2021 2021 2021 2020
£ £ £ £
308,274 - 308,274 336,330
133,362 - 133,362 99,148
203,649 2,444 206,093 121,881
13,834 - 13,834 5,417
659,119 2,444 661,563 562,776
£ £ £ £
565,130 5,728 570,858 579,434
55,168 - 55,168 56,896
620,298 5,728 626,026 636,330
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2021 2021 2021 2020
£ £ £ £
22,667 - 22,667 27,018
512,290 - 512,290 627,975
534,957 - 534,957 654,993
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2021 2021 2021 2020
£ £ £ £
14 - 14 151
4,991 - 4,991 4,991
5,005 - 5,005 5,142




Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the Year ended 30 September 2021

EXPENDITURE ON RAISING FUNDS

Fundraising draws and events
Other trading activities (note 14)

CHARITABLE EXPENDITURE

a) DIRECT COSTS

Staff costs

Grounds maintenance, equipment and other direct
sporting and leisure activity related costs
Security

Irrecoverable VAT

Insurance

Premises

Cleaning

Depreciation

Power

Finance costs

Other direct costs

b) SUPPORT COSTS
Staff costs

Hire of equipment
Advertising
Telephone

Cleaning

Postage and stationery
Power

Professional fees
Other support costs
Governance costs
Audit fees

Non-audit services

TOTAL CHARITABLE EXPENDITURE

18.

2021 2020

£ £

8,676 23,700
566,339 597,835
575,015 621,535
2021 2020

£ £
274,983 284,254
123,668 111,020
1,390 2,665
15,127 14,093
18,530 14,733
5,575 10,436
11,416 13,611
67,766 65,598
44,460 51,924
5,889 6,494
2,054 4,606
570,858 579,434
2021 2020

£ £

33,371 31,584
893 1,369

- 420

6,035 5,987
601 716
2,193 3,087
2,340 2,464
1,143 2,537
1,603 1,503
4,450 4,350
2,539 2,879
55,168 56,896
626,026 636,330
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Notes to the Financial Statements
For the Year ended 30 September 2021

STAFF COSTS 2021 2020

£ £
Salaries and wages 494,109 545,088
Social security costs 29,372 30,861
Pension costs 8,726 8,381

532,207 584,330

The above includes
Key management personnel remuneration 50,531 50,960

The average monthly head count of employees during the year, analysed by category, was:

Charitable activities 10 12
Trading subsidiary 29 35
39 47

No employees earned over £60,000. (2020: None)

TRUSTEES' REMUNERATION AND BENEFITS

C R Brown, trustee (resigned 06/04/21) received remuneration of £nil for the year ended 30 September 2021
(2020 £550) for accounting services provided to the charity. The payment is allowable under the constitution
of the charity.

Trustees' expenses
Other than as disclosed above there were no trustees' expenses paid for the year ended 30 September 2021
nor for the period ended 30 September 2020.

NET INCOME FOR THE YEAR
2021 2020
This is stated after charging:- £ £
Auditors' remuneration (group) - audit services 4,450 4,350
- hon-audit services 2,539 2,879
Depreciation 67,766 65,598
Operating lease rentals 893 1,369

The charitable company has been eligible to claim additional funding in the year from government support

schemes in response to the coronavirus outbreak. The funding received is shown in grants in note 4

as appropriate.

- The charitable company furloughed some of its staff under the governments CJRS. The funding received
of £147,142 (2020: £104,391) relates to staff costs which are included within note 9 as appropriate.

- The charitable company received £56,507 of funding from the local council to help with ongoing costs and
reopening costs incurred during the coronavirus outbreak.

The group has also benefited from other forms of government assistance in response to the
coronavirus outbreak.
- The group received a business rates holiday for the tax year 2020 to 2021. For the period
1 April 2021 to 30 June 2021 they received 100% relief. For the period 1 July 2021 to 30 September 2021
they received 66% relief.
- The group deferred their VAT payment for the quarter ending 30 March 2020. This was repaid
by 30 September 2021.
- The group benefited from a temporary 5% reduced rate of VAT for supplies relating to
hospitality. This reduced rate was in place for the full accounting period.
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Notes to the Financial Statements
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12 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 4,776 - 4,776 7,414
Charitable activities 545,286 17,490 562,776 475,072
Other trading activities 654,993 - 654,993 985,943
Investments 5,142 - 5,142 5,310
TOTAL INCOME AND ENDOWMENTS 1,210,197 17,490 1,227,687 1,473,739

EXPENDITURE ON

Raising funds 621,535 - 621,535 808,578
Charitable activities 622,124 14,206 636,330 721,626
TOTAL EXPENDITURE 1,243,659 14,206 1,257,865 1,530,204
NET EXPENDITURE FOR THE YEAR (33,462) 3,284 (30,178) (56,465)
NET MOVEMENT IN FUNDS (33,462) 3,284 (30,178) (56,465)

RECONCILIATION OF FUNDS
Fund balances brought forward: 3,568,005 - 3,568,005 3,624,470

Net movement in funds (33,462) 3,284 (30,178) (56,465)

Fund balances carried forward 3,534,543 3,284 3,537,827 3,568,005
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Notes to the Financial Statements
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13 TANGIBLE ASSETS
Company and Group

Plant and Fixtures
Land Buildings machinery and fittings Total
COST £ £ £ £ £
At 1 October 2020 1,590,000 2,030,180 152,555 37,672 3,810,407
Additions - - 4,764 6,609 11,373
Disposals - - - - -
At 30 September 2021 1,590,000 2,030,180 157,319 44,281 3,821,780
DEPRECIATION
At 1 October 2020 - 170,374 51,367 10,342 232,083
Charge for year - 45,508 16,162 6,096 67,766
Eliminated on disposal - - - - -
At 30 September 2021 - 215,882 67,529 16,438 299,849
NET BOOK VALUE
At 30 September 2021 1,590,000 1,814,298 89,790 27,843 3,521,931
At 30 September 2020 1,590,000 1,859,806 101,188 27,330 3,578,324
14 INVESTMENTS
Group Company
2021 2020 2021 2020
£ £ £ £
Shares in subsidiaries at cost
At 1 October 2020 - - 1 1
Additions - - - -
At 30 September 2021 - - 1 1

The charity owns the entire ordinary share capital of Phoenix Pavilion Limited, a company
registered in England and Wales (company number 09736674).

The subsidiary operates the trading activities previously associated with the Phoenix Sports
and Social Club, Brinsworth, Rotherham.

The results of the company are included within these consolidated financial statements
on a line by line basis in the appropriate income and expenditure headings.
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Notes to the Financial Statements

For the Year ended 30 September 2021

A summary of the subsidiary's trading results is shown below.

Turnover
Cost of sales
Gross profit
Grants

Administrative expenses

Interest received and other income
Net (loss)/profit for the year

Retained earnings brought forward

Gift Aid distribution

Retained earnings carried forward

Non-group expenditure above

Cost of sales

Administrative expenses

Assets
Liabilities
Net assets

Called up share capital
Profit and loss account

STOCKS

Goods for resale

Group
2021 2020
£ £
24,605 14,532

22.

2021 2020
£ £
512,290 627,975
(222,117) (260,681)
290,173 367,294
100,704 73,478
(344,222) (337,154)
(96,783) (112,341)
1 16
(50,127) (8,707)
(8,707) 25,565
- (25,565)
(58,834) (8,707)
(222,117) (260,681)
(344,222) (337,154)
(566,339) (597,835)
67,873 59,546
(126,706) (68,252)
(58,833) (8,706)
1 1
(58,834) (8,707)
(58,833) (8,706)
Company
2021 2020
£ £

24,605 14,532
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For the Year ended 30 September 2021

DEBTORS

Trade debtors
Amount owed by subsidiary
Other debtors

Prepayments and accrued income

23.

CREDITORS (Amounts falling due within one year)

Trade creditors

Amount due to subsidiary
Social security and other tax
Other creditors

Accruals

Deferred income

DEFERRED INCOME

Balance brought forward
Income received

Income released to SOFA
Balance carried forward

Group Company
2021 2020 2021 2020
£ £ £ £
1,399 875 - -
- - 81,905 35,396
4,597 6,674 4,597 6,674
20,605 23,541 12,220 16,568
26,601 31,090 98,722 58,638
Group Company
2021 2020 2021 2020
£ £ £ £
43,330 59,195 9,608 36,125
23,450 30,299 22,922 29,585
1,002 23,667 1,002 23,667
78,679 63,975 71,280 59,361
72,803 72,618 69,651 68,161

219,264 249,754

174,463 216,899

Group Company
2021 2020 2021 2020
£ £ £ £
72,618 34,301 68,161 26,014
72,803 72,618 69,651 68,161
(72,618) (34,301) (68,161) (26,014)
72,803 72,618 69,651 68,161

Deferred income relates to membership fees received in advance and other income where entitlement

is not due until the next period.
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CONTINGENT LIABILITIES

Contingent liabilities

2021

2020

PENSION COSTS

The company makes payments on behalf of employees to the B&CE benefit scheme. It is a funded defined

contribution scheme, with the assets held in separate trustee-administered funds.

RESULTS OF PARENT CHARITY

Income
Gift aid donation from trading subsidiary
Expenditure

Increase / (Decrease) in funds
Total funds brought forward

Total funds carried forward

Restricted funds
Unrestricted funds

2021 2020

£ £

933,704 907,051

- 25,565
(858,553)  (928,522)
75,151 4,004
3,546,535 3,542,441
3,621,686 3,546,535
- 3,284
3,621,686 3,543,251
3,621,686 3,546,535

24.
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Unrestricted funds
General funds
Restricted funds
General funds

Total funds

Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements

For the Year ended 30 September 2021

25.

Opening Incoming Outgoing Transfers & Closing
Balance Resources Resources Gains/losses Balance
£ £ £ £ £
3,534,543 1,223,619  (1,195,313) - 3,562,849

3,284 2,444 (5,728) - -
3,537,827 1,226,063  (1,201,041) - 3,562,849

Unrestricted funds are the retained surpluses of the group and are available to be used for any purpose
specified within the trust's objectives and are the only funds that are available for use at the discretion

of the trustees.

Restricted funds represent unspent balances on grants received for specific projects. The restrictions
are generally imposed by the funding body and often include the type of expenditure allowed or a specific
activity or purpose to be supported.

ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS

Fund balances at 30 September 2021 are represented by

Group

Tangible fixed assets
Current assets

Creditors due within one year
Net assets

Company

Tangible fixed assets
Investments

Current assets

Creditors due within one year
Net assets

Restricted Unrestricted

Funds Funds Total

£ £ £

- 3,521,931 3,521,931

- 260,182 260,182

- (219,264) (219,264)

- 3,562,849 3,562,849
Restricted Unrestricted

Funds Funds Total

£ £ £

- 3,521,931 3,521,931

- 1 1

- 274,217 274,217

- (174,463) (174,463)

- 3,621,686 3,621,686
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23 ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS (CONTINUED)
Fund balances at 30 September 2020 are represented by

Restricted Unrestricted

Funds Funds Total
Group £ £ £
Tangible fixed assets - 3,578,324 3,578,324
Current assets 3,284 205,973 209,257
Creditors due within one year - (249,754) (249,754)
Net assets 3,284 3,534,543 3,537,827

Restricted  Unrestricted

Funds Funds Total
Company £ £ £
Tangible fixed assets - 3,578,324 3,578,324
Investments - 1 1
Current assets 3,284 181,825 185,109
Creditors due within one year - (216,899) (216,899)
Net assets 3,284 3,543,251 3,546,535

24 RELATED PARTY DISCLOSURES

There were no related party transactions during the year (2020: nil)

25 OPERATING LEASES

The company has future minimum lease payments under non-cancellable leases as follows:-

2021 2020
£ £
Within one year
Equipment 960 -
2 - 5years 3,840 -
Equipment
More than 5 years 560 -

Equipment
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Phoenix Sports and Recreation (Rotherham)
(A Charitable Company Limited by Guarantee)

Report of the Trustees
For the year end 30 September 2020

The annual report serves the purposes of both a trustee’s report, and a director's report under company law.

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the consolidated financial statements of the charity for the year ended 30 September 2020. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Our objectives as set out in our Articles of Memorandum are to promote physical and mental health and
wellbeing by the provision of sporting and cultural facilities.

The Objects are specifically restricted to the following, for the public benefit:

11 the advancement of amateur sport by providing facilities for playing badminton, bowls, cricket, football,
golf, indoor bowls, squash, weight lifting, table tennis or other amateur sports promoting health as the
trustees shall determine;

1.2 the promotion of facilities for recreation or other leisure time occupation of individuals who have need of
such facilities by reason of their youth, age, infirmity or disablement, financial hardship or social welfare
and with the object of improving the condition of life of the community;

1.3 the advancement of health;

1.4 the advancement of the arts and culture and in particular, but not exclusively, by promoting drama and
opera;

15 the advancement of education and training in amateur sports and health; and

1.6 the preservation conservation and improvement of Ravenfield Park as a public amenity.

The strategies employed to achieve the charity’s aims and objectives are to: -
1. present a broad range of facilities and activities for the enjoyment and education of our local community;
2. offer opportunities for a broad range of people to get involved in sporting leisure and cultural activities.

In putting these strategies together we have three major areas of activity: -
1. Organised “sections” where members can partake individually or collectively in teams, both in
competitive and non-competitive environments.
2. Non section members where use of the facilities can be on a “one off’ basis or a term basis such as the
use of football facilities throughout the football season by Brinsworth Whitehill Junior Football Club.
3. Casual use

In implementing these strategies the sections are encouraged to include and where feasible encourage
participation by all members of the community.
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Our Facilities

We aim to provide affordable access to a wide range of facilities for a whole range of sports and cultural activities
these include but are not restricted to: -

Sports Facilities for
Archery

Badminton

Bowls

Cricket

Football

Golf

Squash

Table Tennis
Weight Training

In addition the Charity provides administration and other support for
Bridge

Bowls (indoor)

Drama

Free and Easy, aged social gatherings.

Hockey

Ravenfield Country Park

The Charity relies on the income from fees and charges it has to make to cover its operating costs and is
constantly striving to ensure that these are affordable to all.

Volunteers

The charity is grateful for the work carried out by its Trustees and also those who help to run the various sporting
and leisure sections of the charity.

Public benefit

The Trustees have had regard to the guidance issued by the Charity Commission in relation to Public Benefit in
determining the actions and objectives of the Charity. The Trustees also confirm that they have complied with the
duty in Section 4 of the Charities Act 2011.

The charity’s services are available to all.

The Trustees feel it is clear from the Charity's objectives and aims, the targets set for the Charity and in providing
its facilities, support for the local community and opportunities to gain improved physical and mental wellbeing,
the charity brings substantial public benefit.

ACHIEVEMENTS AND PERFORMANCE

On 1 October 2016, the assets, liabilities and activities of Phoenix Sports and Social Club, an unincorporated
members club were transferred to the charity and its subsidiary Phoenix Pavilion Ltd, and the charity commenced
its activities on that date. The trading activities are undertaken by Phoenix Pavilion Limited.

During the period the charity achieved its aims in providing the facilities required to meet the demands of the
community. An unprecedented global pandemic impacted significantly on the Charities turnover. The Charities
response in focusing on cash management and access to governing bodies grants etc, should be viewed as an
achievement given the challenges in the hospitality and recreational sectors.
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Key Performance Indicators

The charity measures its success by the number of members and the number of people using their charitable
facilities.

The charity exceeded expectations regarding the membership levels of two of our outdoor sports offerings (Golf
and Angling). As both were two of the offerings that returned sooner post lockdown than other things such as
holidays and hospitality, both benefited from an increased uptake, so much so that we currently have a waiting
list for 7 day golf members and multi-rod carp fishing.

The charity's income is influenced by public attitudes to health and leisure activities.
Financial Review

In the third year of activities the group received income of £435,478 (2019 £465,155) from section membership
and pay to play activities with additional income of £121,881 (2019 £9,917) from grants. A further £27,018 (2019
£25,555) was raised in fundraising and £627,975 (2019 £960,388) from the trading subsidiary.

Operating costs for the charity amounted to £636,330 (2019 £721,626) on charitable activities, £23,700 (2019
£21,000) in fundraising activities and £597,835 (2019 £787,578) relating to the trading activities of the subsidiary.

Capital Expenditure amounted to £42,186 (2019 £75,930).

After inclusion of the results of Phoenix Pavilion Ltd the group had a consolidated deficit of £30,178 (2019
£56,465). Fund balances at the end of the year totalled £3,537,827 (2019 £3,568,005).

The charity received gift aid from its trading subsidiary Phoenix Pavilion Ltd of £25,565 (2019 £27,376).

The Trustees whilst acknowledging the deficit also re-emphasise the success in responding to the macro
challenges, changing its operating models on multiple occasions. This approach managed the risk to staff, the
public and the business.

The main challenge faced in the year was the impact of Covid-19 on the group’s activities. Lockdowns and
restrictions resulted in the closure of the facilities at times during the period.

As noted above the re-opening of outdoor facilities and sections such as golf and angling before other social
activities benefitted the charity in terms of an increased uptake in membership such that membership of these
two sections exceeded expectations.

The real impact of Covid-19 was felt in the charity’s trading subsidiary Phoenix Pavilion Ltd. We were closed for
15 weeks of the financial year due to the lockdown, and in addition, the weeks we were open were significantly
impacted by the restrictions forced upon us (rule of 6, social distancing, substantial meal requirements to buy
alcohol etc.).

The group benefitted from government Covid grants where eligible including the Coronavirus Job Retention
Scheme and “Eat Out to Help Out”.

The fact that the charity has come out of such a difficult time in the shape we are in is credit to everyone involved.

The charity’s principal funding sources are the general public.
Fundraising

The charity normally undertakes a minimal amount of fundraising (a weekly draw). In recognising the external
business challenges, the Charity did initiate a successful GoFundMe targeting users of Ravenfield Park. Our
policy remains - no commercial fundraisers are used and there is no pressure for anyone to donate or participate
in fundraising activities.
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Going Concern

The trustees are aware of the year end net current liabilities of the company and group, partly due to the impact
of the pandemic Covid-19 on the company’s activities as well as in part due to deferred income relating to
2020/21 subscriptions of £39,061. The Board of Trustees have considered the continuing impact of Covid-19
restrictions on the charitable company and group and have taken steps to ensure the charity and group has
adequate financial resource to continue activities for the foreseeable future. For this reason it continues to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the Statement of Accounting Policies.

Reserves

The Trustees review the reserve levels of the group at the end of each financial year as part of its budget
planning process. This review encompasses the nature of income and expenditure streams, the need to match
income with commitments and the nature of reserves along with necessary consideration/responses to
developmental/change processes initiated in house or required by changes in national scenarios.

The trustees also recognise that there is a variation in income across the year and deemed that, variation not
withstanding unrestricted reserves should not fall below £3,9850,000, that being the approximate equivalent to
the net book value of fixed assets and three months operating expense.

The reserves as at 30 September 2020 were £3,537,827, of which £3,284 are restricted funds. Of these funds
£3,578,324 can only be realised by disposing of tangible fixed assets.

Unrestricted reserves were £3,534,543, but included £3,578,324 of fixed assets, meaning that unrestricted free
reserves were £43,781 overdrawn.

The Trustees constantly review opportunities, financial performance and budgets to identify opportunities to
increase free reserves to the required level. This includes a review of utility costs, a review of the catering pricing
structures and monies from “easements” on the golf course.

PLANS FOR FUTURE PERIODS

The charity plans to continue to provide the provision of the facilities for public use. In addition, the charity has
engaged with a number of existing and new customers, exploring partnerships and further opportunities to utilise
redundant land. The charity and trading arm have untapped potential and with a strong reputation on core
offerings are upbeat on its capability to maximise income for the coming year.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

The company is a private company.
Recruitment and appointment of new trustees

The charity is managed by the trustees. The Trustees form the governing body of the charity and are responsible
for ensuring the organisation is working within the bounds of the Memorandum and Articles.

New Trustees are appointed by the Board. New trustees are re-elected at the charity’s Annual General Meeting.

Our Trustees have a wealth and diversity of professional skills, experience and knowledge to contribute to the
development of the organisation, and are committed to the concept and values of the charity.

Trustees are fully aware of their responsibilities regarding the organisation.
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On appointment new trustees are invited to have a tour of the charity’s facilities, are provided with an induction
pack and are briefed by the Chairman and other trustees on their role and responsibilities. Trustees will receive
appropriate training as required.

Organisational Structure

Day to day management of the charity is delegated to the Business Manager B Watkins with major decisions
made by the Board of Trustees who meet monthly.

Arrangements for Setting the Pay of Key Management Personnel

The remuneration of the Business Manager is determined by the Board of Trustees and is based on market rates
for the role.

Risk Assessment

The trustees have reviewed the major risks to the operation and are confident that all preventative measures that
can be are in place.

The principal risks facing the charity are the obtaining of adequate funding and control over cash.

The emphasis on cash management whilst successful, in isolation does not position the charity to invest and
extend its offerings. The trustees understand the criticality of cash and continue to focus on a number of
opportunities to secure windfalls and strengthen partnerships that improve underlying operational results.

The Trustees review the cash flow projections at their regular meetings to ensure adequate resources are
available.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Phoenix Sports and Recreation (Rotherham) for the purposes of
company law) are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:-

e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP 2019 (FRS102);
¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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In so far as the trustees are aware:-
e there is no relevant audit information of which the charitable company’s auditors are unaware; and

e the trustees have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that information.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by order of the board of trustees on 4 May 2021 and signed on its behalf by:

Mr N WatKins — TIUSTEE ...vvuveeiieei i



Report of the Independent Auditor to the Trustees of
Phoenix Sports and Recreation (Rotherham)

Opinion

We have audited the financial statements of Phoenix Sports and Recreation (Rotherham) for the year ended 30
September 2020 which comprise the Consolidated Statement of Financial Activities, the Consolidated and
Company Balance Sheets, the Consolidated Statement of Cash Flows and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the charitable company’s and group’s affairs as at 30 September
2020, and of the group’s incoming resources and application of resources, including its income and
expenditure, for the year then ended,;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Charities Act 2011
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the group and charitable company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

o the trustees’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

e the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the group’s or parent charitable company’s ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the Report of the Trustees other than the financial statements and our auditor’s report thereon. Our opinion on
the financial statements does not cover the other information and except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requires us to report to you if, in our opinion:

e the information given in the financial statements is inconsistent in any material respect with the Report of the
Trustees; or

e the charitable company has not kept adequate accounting records; or
e the financial statements are not in agreement with the accounting records and returns; or
e we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, set out on page 6, the trustees (who are also
the directors of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group’s and the charitable
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the trustees either intend to liquidate the group or the
charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our Report

This report is made solely to the charitable company’s trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company’s trustees those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and the charitable company’s trustees as a body, for our audit work, for this
report, or for the opinions we have formed.

Allotts Business Services Ltd
Chartered Accountants
Statutory Auditor

The Old Grammar School

13 Moorgate Road
Rotherham

S60 2EN

4 May 2021

Allotts Business Services Ltd is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities

Other trading activities

Investments

TOTAL INCOME AND ENDOWMENTS

EXPENDITURE ON
Raising funds

Charitable activities
TOTAL EXPENDITURE

NET (EXPENDITURE) FOR THE YEAR

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS
Fund balances brought forward:
Net movement in funds

Fund balances carried forward

Note

o Ul kW

11

23

10.
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £
4,776 - 4,776 7,414
545,286 17,490 562,776 475,072
654,993 - 654,993 985,943
5,142 - 5,142 5,310
1,210,197 17,490 1,227,687 1,473,739
621,535 - 621,535 808,578
622,124 14,206 636,330 721,626
1,243,659 14,206 1,257,865 1,530,204
(33,462) 3,284 (30,178) (56,465)
(33,462) 3,284 (30,178) (56,465)
3,568,005 - 3,568,005 3,624,470
(33,462) 3,284 (30,178) (56,465)
3,534,543 3,284 3,637,827 3,568,005

The notes attached form part of these financial statements.
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Consolidated and Company Balance Sheets
30 September 2020

Group Company
Notes 2020 2019 2020 2019
£ £ £ £
FIXED ASSETS
Tangible Assets 13 3,578,324 3,601,736 3,578,324 3,601,736
Investments 14 - - 1 1
3,578,324 3,601,736 3,578,325 3,601,737
CURRENT ASSETS
Stock 15 14,532 18,640 - -
Debtors 16 31,090 36,898 58,638 29,050
Cash at bank and in hand 163,635 132,353 126,471 86,251
209,257 187,891 185,109 115,301
CREDITORS: falling due within one year 17 (249,754) (221,622) (216,899) (174,597)
NET CURRENT ASSETS (40,497) (33,731) (31,790) (59,296)
TOTAL ASSETS LESS CURRENT LIABILITIES 3,537,827 3,568,005 3,546,535 3,542,441
NET ASSETS 3,537,827 3,568,005 3,546,535 3,542,441
FUNDS
Unrestricted Funds 3,534,543 3,568,005 3,543,251 3,542,441
Restricted Funds 3,284 - 3,284 -
TOTAL CHARITY FUNDS 23 3,537,827 3,568,005 3,546,535 3,542,441

For the year ending 30 September 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies but as this company is a charity, it is subject to audit under the
Charities Act 2011.

Directors' responsibilities:

0 The members have not required the company to obtain an audit of its accounts for the year in question in accordance
with section 476:

0 The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small charitable companies.

The financial statements were approved by the trustees on 4 May 2021 and are signed on its behalf by

Mr N Watkins - Trustee
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Consolidated Statement of Cash Flows
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Cash flow from operating activities

Cash flow from investing activities

Investment income
Purchase of fixed assets
Sale of fixed assets

Cash used in investing activities

Cash flow from financing activities

Finance lease payments
Finance lease interest

Cash used in financing activities

Increase in cash and cash equivalents in the year
Cash and cash equivalents at the start of the year
Cash and cash equivalents at the end of the year

Reconciliation of Income and Expenditure to Cash Flow from Operating Activities

Net (expenditure) / income

Depreciation

Adjustment on disposal of fixed assets

Investment income
Finance lease interest
Change in stock
Change in debtors
Change in creditors

Analysis of Cash and Cash Equivalents

Cash at bank and in hand

Non-Cash Transactions

New finance lease

2020 2019
£ £
72,005 35,248
5,142 5,310
(42,186) (71,084)
1,167 -
(35,877) (65,774)
(4,846) (9,750)

- (1,034)
(4,846) (10,784)
31,282 (41,310)
132,353 173,663
163,635 132,353
2020 2019

£ £
(30,178) (56,465)
65,598 61,282
(5,417) -
(5,142) (5,310)

- 1,034

4,108 (2,941)
10,058 (9,304)
32,978 46,952
72,005 35,248
2020 2019
£ £
163,635 132,353
2020 2019
£ £

- 4,846

12.
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Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the Year ended 30 September 2020

1 STATUTORY INFORMATION

a)

b)

d)

Phoenix Sports and Recreation (Rotherham) is a private charitable company, limited by guarantee,
registered in England and Wales. The company's registered humber and registered office address can be
found in the reference and administrative details section of the trustees report. Its principal activity is the
operation of a sports and recreation facility in furtherance of its charitable objects as listed in the Report
of the Trustees.

The liability in respect of the guarantee is limited to £10 per member.

The presentation currency is pounds sterling and the accounts are rounded to the nearest £1.
ACCOUNTING POLICIES

Accounting Convention and Basis of Preparing the Financial Statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) ‘Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective 1 January 2019)", Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006.

The financial statements have been prepared under the historical cost convention.

The charity constitutes a public benefit entity as defined by FRS102.

Going Concern

The trustees are aware of the year end net current liabilities of the company and group, partly due to
deferred income relating to 2020/21 subscriptions of £39,061. The trustees have taken steps to
ensure the group has adequate financial resource to continue activities over the next twelve months
and have produced forecasts which show that the group can continue to operate within its

financial resources for twelve months from the date of this report and management accounts indicate
these projections should be achieved. Consequently the directors are confident that the financial
statements are properly prepared on a going concern basis.

Group Financial Statements

These financial statements consolidate the accounts of the charity and its subsidiary undertaking,

which is made up to 30 September, on a line by line basis. Transactions between group companies are
eliminated on consolidation. No Statement of Financial Activities is presented for the charity alone.

Fund Accounting

Funds held by the charity are either:

- Unrestricted general funds - these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

- Restricted funds - these are funds that can only be used for specific restricted purposes within the
objects of the charity. Restrictions arise when specified by the donor or grant making body or when
funds are raised for particular restricted purposes.
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e)

f)

a)

h)
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Notes to the Financial Statements
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ACCOUNTING POLICIES

Income

Income is recognised in the Statement of Financial Activities (SoFA) when the charity has entitlement to
the funds, any performance conditions have been met, the amount can be measured reliably and it is
probable that the income will be received.

Donations are recognised on a receivable basis (where there are no performance conditions), where it is
probable that the income will be received and the amount can be measured reliably.

Grant income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the grants have been met, it is probable that the income will be received and the amount can
be measured reliably.

Membership generally runs to 30 September and income is recognised in the period to which it relates.
Membership for some sporting sections runs to 31 March, but as these are seasonal summer sports with
no activity after 30 September, the membership fees for these sections are recognised in the period to
which the season relates.

Admissions, playing fees and trading income is recognised when goods or services have been supplied
and entitlement is due.

Interest income is recognised on an accruals basis.

Donated Goods, Facilities and Services

Goods donated for resale are included at fair value, being the expected proceeds from sale less the
expected costs of sale.

Where the donated good is a fixed asset it is measured at fair value unless it is impractical to measure this
reliably, in which case the cost of the item to the donor is used. The gain is recognised as income from
donations and a corresponding amount is included in the appropriate fixed asset category and depreciated
over the useful economic life in accordance with the charity's accounting policies.

Resources Expended

Expenditure is recognised where there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required for settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been categorised under headings that aggregate all costs related to the category. Where costs cannot
be directly attributed to particular headings they have been allocated to activities on a basis consistent with
the use of resources. Expenditure is categorised under the following headings:

* Costs of other trading activities includes the costs of the charity's fundraising activities and the group's
non-charitable trading subsidiary.

» Expenditure on charitable activities includes direct and indirect costs of delivering the group's charitable
activities.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Support costs are those that assist the work of the charity but do not directly represent charitable activities
and include office costs, governance costs and administrative payroll costs. They are incurred directly in
support of expenditure on the objects of the charity. Where support costs cannot be directly attributed they
have been allocated based on the estimated use of resources.

Pension costs

The company makes contributions to the B&CE benefit scheme defined contribution scheme.

The charge represents contributions paid by the company to the fund in respect of the year for current
employees.



2

i)

)

k)

m)

n)

15.
Phoenix Sports and Recreation (Rotherham)

Notes to the Financial Statements
For the Year ended 30 September 2020

ACCOUNTING POLICIES

Corporation tax
The company is exempt from corporation tax on its charitable activities.

Tangible fixed assets
Individual tangible fixed assets costing £250 or more are capitalised and included at cost including any
incidental expenses of acquisition.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write-off the cost of fixed assets, less their estimated residual value, over their expected useful life on
the following basis:

Buildings over 50 years straight line
Plant and machinery over 5-10 years straight line
Fixtures and fittings over 5-10 years straight line

Assets acquired by donation are depreciated over their individually assessed estimated useful economic
life at the date of donation.

Stocks
Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at
fair value which is the amount the charity would have been willing to pay for the items on the open market.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Creditors and Provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to settle
the obligation can be measured or estimated reliably. Creditors and provisions are normally recognised
at their settlement amount after allowing for any trade discounts due.

Hire purchase

Property, plant and equipment acquired under finance leases or hire purchase contracts are
capitalised and depreciated in the same manner as other tangible fixed assets. The related obligations,
net of future finance charges, are included in creditors.

Rentals payable under operating leases are charged to the profit and loss account on a straight line
basis over the period of the lease
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3 DONATIONS AND LEGACIES

Donations

annual report. In accordance with FRS102 and the Charities SORP (FRS 102), the
economic contribution of volunteers is not recognised in the accounts.

CHARITABLE ACTIVITIES

Income

Sporting and leisure activities:
Memberships

Admissions and playing fees
Grants

Sale of fixed assets

Expenditure:

Sporting and leisure activities
Direct costs (Note 8a)

Support costs (Note 8b)

OTHER TRADING ACTIVITIES

Fundraising draws and events
Other trading activities (note 14)

INCOME FROM INVESTMENTS

Bank interest
Rental income

16.

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £
4,776 - 4,776 7,414
4,776 - 4,776 7,414
The charity benefits from the involvement and support of its volunteers as outlined in the
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £
336,330 - 336,330 335,450
99,148 - 99,148 129,705
104,391 17,490 121,881 9,917
5,417 - 5,417 -
545,286 17,490 562,776 475,072
£ £ £ £
565,228 14,206 579,434 659,163
56,896 - 56,896 62,463
622,124 14,206 636,330 721,626
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £
27,018 - 27,018 25,555
627,975 - 627,975 960,388
654,993 - 654,993 985,943
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £
151 - 151 319
4,991 - 4,991 4,991
5,142 - 5,142 5,310
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EXPENDITURE ON RAISING FUNDS

Fundraising draws and events
Other trading activities (note 14)

CHARITABLE EXPENDITURE

a) DIRECT COSTS

Staff costs

Grounds maintenance, equipment and other direct
sporting and leisure activity related costs
Security

Irrecoverable VAT

Insurance

Premises

Cleaning

Depreciation

Power

Finance costs

Other direct costs

b) SUPPORT COSTS
Staff costs

Hire of equipment
Advertising
Telephone

Cleaning

Postage and stationery
Power

Professional fees
Other support costs
Governance costs
Audit fees

Non-audit services

TOTAL CHARITABLE EXPENDITURE

17.

2020 2019
£ £
23,700 21,000
597,835 787,578
621,535 808,578
2020 2019
£ £
284,254 306,751
111,020 143,178
2,665 3,070
14,093 13,234
14,733 15,290
10,436 24,574
13,611 14,728
65,598 61,282
51,924 63,640
6,494 7,899
4,606 5,517
579,434 659,163
2020 2019
£ £
31,584 34,084
1,369 1,391
420 600
5,987 3,662
716 775
3,087 4,436
2,464 3,350
2,537 1,509
1,503 4,176
4,350 4,325
2,879 4,155
56,896 62,463
636,330 721,626
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18.

STAFF COSTS 2020 2019
£ £
Salaries and wages 545,088 612,825
Social security costs 30,861 34,830
Pension costs 8,381 7,852
584,330 655,507
The above includes

Key management personnel remuneration 50,960 45,957

The average monthly head count of employees during the year, analysed by category, was:
Charitable activities 12 13
Trading subsidiaries 35 38
47 51

No employees earned over £60,000. (2019: None)

TRUSTEES' REMUNERATION AND BENEFITS

C R Brown, trustee received remuneration of £550 for the year ended 30 September 2020 (2019 £1,100) for
accounting services provided to the charity. The payment is allowable under the constitution of the charity.

Trustees' expenses

Other than as disclosed above there were no trustees' expenses paid for the year ended 30 September 2020

nor for the period ended 30 September 2019.

NET (EXPENDITURE) FOR THE YEAR
2020
This is stated after charging:- £
Auditors' remuneration (group) - audit services 4,350
- hon-audit services 2,879
Interest -
Depreciation 65,598

Operating lease rentals 1,369

2019

4,325
4,155
1,034
61,282
1,391
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12 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2019 2018
£ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 7,414 - 7,414 42,255
Charitable activities 475,072 475,072 432,958
Other trading activities 985,943 - 985,943 823,327
Investments 5,310 - 5,310 6,603
TOTAL INCOME AND ENDOWMENTS 1,473,739 - 1,473,739 1,305,143
EXPENDITURE ON
Raising funds 808,578 - 808,578 671,013
Charitable activities 721,626 721,626 658,919
TOTAL EXPENDITURE 1,530,204 - 1,530,204 1,329,932
NET INCOME FOR THE YEAR (56,465) - (56,465) (24,789)
Transfers between funds - - - -
NET MOVEMENT IN FUNDS (56,465) - (56,465) (24,789)
RECONCILIATION OF FUNDS
Fund balances brought forward: 3,624,470 - 3,624,470 3,649,259
Net movement in funds (56,465) - (56,465) (24,789)

Fund balances carried forward 3,568,005 - 3,568,005 3,624,470
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TANGIBLE ASSETS
Company and Group

Plant and Fixtures

Land Buildings machinery and fittings Total
COST £ £ £ £ £
At 1 October 2019 1,590,000 2,023,545 127,902 37,217 3,778,664
Additions - 6,635 27,986 7,565 42,186
Disposals - - (3,333) (7,110) (10,443)
At 30 September 2020 1,590,000 2,030,180 152,555 37,672 3,810,407
DEPRECIATION
At 1 October 2019 - 125,279 40,102 11,547 176,928
Charge for year - 45,095 14,598 5,905 65,598
Eliminated on disposal - - (3,333) (7,110) (10,443)
At 30 September 2020 - 170,374 51,367 10,342 232,083
NET BOOK VALUE
At 30 September 2020 1,590,000 1,859,806 101,188 27,330 3,578,324
At 30 September 2019 1,590,000 1,898,266 87,800 25,670 3,601,736

Included in the above is plant and machinery held under hire purchase with net book value of
£Nil (2019 £9,891) and depreciation charge for the year of £Nil (2019 £2,937)

INVESTMENTS
Group Company
2020 2019 2020 2019
£ £ £ £
Shares in subsidiaries at cost
At 1 October 2019 - - 1 1
Additions - - - -
At 30 September 2020 - - 1 1

The charity owns the entire ordinary share capital of Phoenix Pavilion Limited, a company
registered in England and Wales (company number 09736674).

The subsidiary operates the trading activities previously associated with the Phoenix Sports
and Social Club, Brinsworth, Rotherham.

The results of the company are included within these consolidated financial statements
on a line by line basis in the appropriate income and expenditure headings.

20.
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A summary of the subsidiary's trading results is shown below.

Turnover
Cost of sales
Gross profit
Grants

Administrative expenses

Interest received and other income
Net (loss)/profit for the year

Retained earnings brought forward

Gift Aid distribution

Retained earnings carried forward

Non-group expenditure above

Cost of sales

Administrative expenses

Assets
Liabilities
Net (liabilities)/assets

Called up share capital
Profit and loss account

STOCKS

Goods for resale

Group
2020 2019
£ £
14,532 18,640

21.

2020 2019

£ £
627,975 960,388
(260,681) (386,684)
367,294 573,704
73,478 -
(337,154) (400,894)
(112,341) (147,275)
16 30
(8,707) 25,565
25,565 27,376
(25,565) (27,376)
(8,707) 25,565
(260,681) (386,684)
(337,154) (400,894)
(597,835) (787,578)
59,546 79,263
(68,252) (53,697)
(8,706) 25,566

1 1

(8,707) 25,565
(8,706) 25,566

Company
2020 2019
£ £

14,532 18,640
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DEBTORS Group Company
2020 2019 2020 2019
£ £ £ £
Trade debtors 875 3,042 - -
Amount owed by subsidiary - - 35,396 6,671
Other debtors 6,674 4,514 6,674 4,514
Prepayments and accrued income 23,541 29,342 16,568 17,865
31,090 36,898 58,638 29,050

CREDITORS (Amounts falling due within one year)

Group Company

2020 2019 2020 2019
£ £ £ £

Trade creditors 59,195 53,303 36,125 30,993
Amount due to subsidiary - - - -
Social security and other tax 30,299 32,179 29,585 31,209
Other creditors 23,667 23,466 23,667 23,466
Accruals 63,975 73,527 59,361 58,069
Deferred income 72,618 34,301 68,161 26,014
Hire purchase - 4,846 - 4,846
249,754 221,622 216,899 174,597

The hire purchase was secured by a charge over the related plant and machinery

DEFERRED INCOME

Group Company
2020 2019 2020 2019
£ £ £ £
Balance brought forward 34,301 37,323 26,014 24,906
Income received 72,618 34,301 68,161 26,014
Income released to SOFA (34,301) (37,323) (26,014) (24,906)
Balance carried forward 72,618 34,301 68,161 26,014

Deferred income relates to membership fees received in advance and other income where entitlement
is not due until the next period.
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19 CONTINGENT LIABILITIES

20

21

Former employee claim

2020

2019

5,571

PENSION COSTS

The company makes payments on behalf of employees to the B&CE benefit scheme. It is a funded defined

contribution scheme, with the assets held in separate trustee-administered funds.

RESULTS OF PARENT CHARITY

Income
Gift aid donation from trading subsidiary
Expenditure

Increase / (Decrease) in funds

Total funds brought forward
Total funds carried forward

Restricted funds
Unrestricted funds

2020 2019

£ £

907,051 976,376
25,565 27,376
(928,522)  (1,058,406)
4,004 (54,654)
3,542,441 3,597,095
3,546,535 3,542,441
3,284 -
3,543,251 3,542,441
3,546,535 3,542,441

23.
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Unrestricted funds
General funds

Unrestricted funds
General funds

Total funds

Phoenix Sports and Recreation (Rotherham)
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24,

Opening Incoming Outgoing Transfers & Closing
Balance Resources Resources Gains/losses Balance
£ £ £ £ £
3,568,005 1,210,197  (1,243,659) - 3,534,543
3,568,005 1,210,197  (1,243,659) - 3,534,543

- 17,490 (14,206) - 3,284
- 17,490 (14,206) - 3,284
3,568,005 1,227,687 (1,257,865) - 3,537,827

Unrestricted funds are the retained surpluses of the group and are available to be used for any purpose
specified within the trust's objectives and are the only funds that are available for use at the discretion

of the trustees.

Restricted funds represent unspent balances on grants received for specific projects. The restrictions
are generally imposed by the funding body and often include the type of expenditure allowed or a specific
activity or purpose to be supported.

ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS

Fund balances at 30 September 2020 are represented by

Group

Tangible fixed assets
Current assets

Creditors due within one year
Net assets

Company

Tangible fixed assets
Investments

Current assets

Creditors due within one year
Net assets

Restricted Unrestricted
Funds Funds Total
£ £ £
- 3,578,324 3,578,324
3,284 205,973 209,257
- (249,754) (249,754)
3,284 3,534,543 3,537,827
Restricted Unrestricted
Funds Funds Total
£ £ £
- 3,578,324 3,578,324
- 1 1
3,284 181,825 185,109
- (216,899) (216,899)
3,284 3,543,251 3,546,535
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23 ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS (CONTINUED)
Fund balances at 30 September 2019 are represented by
Restricted  Unrestricted
Funds Funds Total
Group £ £ £
Tangible fixed assets - 3,601,736 3,601,736
Current assets - 187,891 187,891
Creditors due within one year - (221,622) (221,622)
Net assets - 3,568,005 3,568,005
Restricted  Unrestricted

Funds Funds Total
Company £ £ £
Tangible fixed assets - 3,601,736 3,601,736
Investments - 1 1
Current assets - 115,301 115,301
Creditors due within one year - (174,597) (174,597)
Net assets - 3,542,441 3,542,441

24 RELATED PARTY TRANSACTIONS

There we no related party transactions during the year (2019: nil).
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