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The Creative Dimension Trust CIO 
 
Chief Executive’s Report 
for The Year Ended 31 March 2025 
 

Annual Report (2024-25) 
ABOUT 
 
The Creative Dimension Trust is a Charitable Incorporated Organisation (registration no. 1166443) established in 2016. 
TCDT offers workshops designed to give talented young people the skills and confidence to pursue a career in which 
core hand skills - i.e. a high degree of manual dexterity, draftsmanship and the ability to understand and (re)construct 
3-Dimensional structures - are prerequisite.   
 
The workshops are taught by Craft Specialists who are acknowledged leaders in their professions.   These are not kid’s 
art courses – the goal is to learn, experiment, gain confidence, take inspiration from the best, and have exposure to 
career opportunities.  Students gain an awareness of what is possible, and how to achieve it. 
 
In a world of school budget cutbacks, emphasis on STEM subjects, and too much time in front of screens, underserved 
students are simply not getting opportunities to build fine hand skills and think in 3-D terms. These skills are not only 
necessary in creative industries – a huge job market – but also in careers in architecture and medicine. 
 

     
 
 
TCDT is lean with minimal costs (limited staff, no premises). Constant cultivation of existing collaborations and 
building new ones brings access to free materials and venues. Our stable and dedicated Board has ensured steady 
progress and the attainment of fundraising goals while our activities remain practical and within our resources. 
 
TCDT receives almost 1,000 applications per year. Last year, we were able to offer over 500 places on workshops and 
work experience. Since inception, we have reached over 650 schools and taught over 110 different skills. 
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The Creative Dimension Trust CIO 

 

Chief Executive’s Report 

for The Year Ended 31 March 2025 

 

   
Workshops 
 
TCDT started with straightforward skills workshops where young people could learn from world leading experts for 
free and learn more about careers possibilities. We were not deterred during the pandemic, having responded by 
mailing out care packages of materials and delivering tuition online. Students use work completed during workshops 
to support applications for course places, work placements, and jobs.  
 
New workshops included Engineering Drawing with Heyne Tillet Steel, Tassel Making with Wendy Cushing, two new 
Embroidery workshops led by artist Lucy Newman, Special Effects Makeup for Film and TV with Keira Mayhew, Gilding 
with the Royal Collection Trust, Gilding with the Royal Household, Civil Engineering with akt II, and Furniture Making 
taught by Emma Leslie. 
 
We also continued to deliver exciting workshops with our longtime collaborators, including Fortnum & Mason, Hand & 
Lock, The Goldsmiths' Centre, Allford Hall Monaghan Morris Architects, Bill Amberg Studios, Floris, Building Crafts 
College and Shepherd Bookbinders, plus with our world-renowned tutors Sarah Hocombe, Adam Williamson and Iain 
Scott Kettle.  
 
Since 2020, TCDT has offered an accreditation programme to give students the opportunity to earn a respected and 
valuable credential to aid their career progression. The key is to evaluate whether students transformed a 2-D concept 
into a 3-D form, and how well they achieved it. Students are evaluated on the following transferable skills:  
1. Manual skills: including accuracy, appropriate use of equipment, technical problem solving and dexterity 
2. Visual sensitivity: including observational skills, sensitivity to different materials and understanding of their use 
3. Organisation and planning: including following a brief in an allocated time and related quality of final work 
4. Focus and concentration: including attention to detail 
5. Teamwork: including ability to work alongside, and at times, together with other students and attendance 
Students receive grades of Working Towards, Pass, Merit and Distinction and written evaluations to guide their next 
steps.  Tutor experience suggests that accreditation motivates students to be on time, ask more about what is 
expected, and work harder to achieve grades. Parents are also more engaged. Students are encouraged to enrol in 
further workshops to continue to broaden their horizons. 
 
We ask students to complete a questionnaire at the conclusion of each workshop. We recently improved the 
questionnaire to make it easier for students submit their feedback and will continue to take their comments on board 
to ensure we deliver workshops of the highest calibre. 
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The Creative Dimension Trust CIO 

 

Chief Executive’s Report 

for The Year Ended 31 March 2025 

 
 
Work Experience 

 
We have worked hard to go beyond workshops to ensure an ongoing impact in Students are encouraged to provide 
feedback, enroll in multiple workshops to learn more skills, volunteer as assistant tutors, network, and recruit.  

 
We relaunched TCDT’s Work Experience programme in 2023 to continue to develop careers. Last year we were able to 
offer 25 students aged 16-20 work experience opportunities with craft specialists, engineering firms, luxury goods 
firms and at architecture practices. New opportunities included weeks at structure and civil engineering firm Heyne 
Tillett Steel, Emrys Architects and HKS Architects. Several previous students have also remained engaged with TCDT by 
giving back as assistant tutors during our workshops. 
 

 

Schools Workshops 
 

TCDT continued to expand its Schools programme where tutors are sent to teach workshops directly in schools. 
Students respond well as they go straight from class and learn with peers in a familiar setting. Teachers join, learn as 
well, and become powerful allies. The programme very much enables the students we want to reach and help most. 
We have seen a 44% increase in workshop applications from Camden students since we piloted the programme there 
in 2022-23. In 2024-25 expanded to five schools and in 2025-26 we will be expanding to another three schools in 
Newham, Woodford, and Tower Hamlets. 
 
An attractive element of School Workshops is the reduced cost (£1,000 vs. £5,000) for a regular workshop. 
 
“The workshops our students have had the joy of taking part in have provided them with opportunities to develop a 
range of skills that they never would have been able to do otherwise. They have learnt specialist knowledge in areas 
such as leather work, jewellery making and technical drawing, as well as developing skills they can take with them on 
their next steps, such as fine motor skills, hand-eye coordination, communication, and the process of planning and 
bringing an idea into fruition. We have had a diverse group of students take part in these workshops, and they have 
engaged certain students who have been finding school life difficult, which has been an incredibly powerful thing to 
witness.” Teacher at Acland Burghley 
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The Creative Dimension Trust CIO 

 

Chief Executive’s Report 

for The Year Ended 31 March 2025 

 
 
The Creative Dimension Trust 10th Anniversary Event at The King’s Gallery, Buckingham Palace 
 
TCDT celebrated its 10th Anniversary in March 2025 at The King’s Gallery Buckingham Palace.  With 150 guests 
including funders, sponsors and partners, the evening consisted of an exhibition of TCDT alumni work, the unveiling of 
our ‘Human Tassel’ made to celebrate the year in various workshops including tassel making, enameling, jewellery  
and gilding. Tim Knox, Director of The Royal Collection Trust delivered a speech and presented the annual 
achievement award, a medal made by Thomas Lyte apprentice and TCDT alumni Idris Tetlow. 
 
What does the future hold for our next 10 years? 
 
TCDT is just getting started.  As we reflect on what we have achieved, we are also looking forward with great        
excitement to what comes next. During the next decade, we’ll continue to grow, expand, and evolve, with a strong 
focus on reaching even more young people who can benefit from the skills, opportunities and networks we provide.  
 
We are committed to enhancing and expanding our workshop programmes, ensuring we remain a leader in delivering 
high-quality, hands-on experiences. We also plan to expand our Schools Programme into additional London boroughs, 
making sure that more young people from diverse backgrounds can access these transformative opportunities. 
 
Exciting developments are underway, with new collaborations on the horizon with prestigious institutions including 
the National Theatre, The Bartlett School of Architecture, Royal School of Needlework, and many others.  These 
collaborations will open new doors for our students, offering them access to some of the most renowned 
establishments in the world. 
 
New workshops will include Introduction to Footwear, Introduction to Contour Fashion, Tassel Fashion Accessories, 
Creature/Character Creation for Film, 2D Techniques - Scale Drawing, Introduction to Architectural Sketch Modelling 
with Make Architects, 2D Techniques - Realistic Drawing, Careers in Food with Fortnum & Mason, Prop Making, and 
Repurposing Clothes into Costume 
 
Fortnum & Mason will be hosting TCDT’s fifth window display at their Piccadilly store this autumn. In addition to this, 
we are planning a new window display collaboration with a store on St James’s Street in April 2026. 
 
I’m also delighted to announce that Theo Fennell has joined the Board of Trustees. 
 
Our future also includes deepening our commitment to alumni support. We know that the path after our programmes 
can sometimes be challenging, and we want to be there every step of the way.  Over the next 10 years, we’ll 
strengthen our work experience programme, providing even more opportunities for students to gain real- world skills 
and connections that will help them succeed. 
 
 
                                                                                                                With best wishes, 
 

 
 

                                                                                                
 
                                                                                              Penny Bendall, Founder and CEO 
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    The Creative Dimension Trust CIO 

 
Report of the Trustees 

for The Year Ended 31 March 2025 

  

The trustees present their report with the financial statements of the charity for the Year Ended 31 

March 2025. The trustees have adopted the provisions of the Statement of Recommended Practice 

(SORP) 'Accounting and Reporting by Charities' issued in October 2019. 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

 

Registered Charity number 

1166443 

 

Registered office 

40 Carlton Road 

LONDON 

SW14 7RJ 

 

Trustees 

  

Mr Timothy Gregson  

Mr Peter Eisenhardt  

Mr Ben Moorhead retired 29th July 2025 

Mr Simon Costin   

Ms Fiona Rushton 

Ms Sandra Smith retired 30th July 2024 

Ms Tuesday Riddell appointed 30th July 2024       

Mr Andrew Edwards retired 27th February 2025 

Mr Alister Theodore Fennell appointed 27th February 2025 

 

  

                  Patrons 

                  Sir Christopher Frayling 

                  Mr Philip Treacy 

                  Dame Rosalind Savill 

 

 Chief Executive Officer 

 Mrs Penny Bendall 

 

Independent Examiner 

Dunkley's 

Woodlands Grange 

Woodlands Lane 

Bradley Stoke  

Bristol 

BS32 4JY 

 

Administrators 

The Trust Partnership 

6 Trull Farm Buildings 

Tetbury 

Gloucestershire 

GL8 8SQ  

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing document 

CIO - Foundation Registered 8 April 2016 as amended on 17 May 2023 
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 The Creative Dimension Trust CIO 

 

Report of the Trustees 

for The Year Ended 31 March 2025 

  

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Recruitment and appointment of new trustees 

The charity has seven trustees who meet three times every year. The identification of potential new trustees 

is carried out by the board, the aim being to appoint those with the appropriate expertise and experience for 

the charity's work. On agreeing to become a trustee of the charity, they are thoroughly briefed by their co-

trustees on the history of the trust, the day-to-day management, the responsibilities of the trustees, the current 

objectives and future plans. The trustees are also encouraged to attend any courses. The trustees consider that 

they and the CEO comprise the key management of the charity in charge of directing and controlling, running 

and operating the charity on a day to day basis. The trustees receive no remuneration. 

 

Organisational structure 

The trustees are ultimately responsible for the policies, activities and assets of the charity. They meet three 

times every year to review developments with regard to the charity, its activities and to make any important 

decisions. When necessary, the trustees seek advice and support from the charity's professional advisers.  

 

Charity Governance Code 

The Trustees considered the Charity Governance Code in detail and will continue to give due regard to the 

Code’s seven principles of organizational purpose, leadership, integrity, decision-making, risk and control, 

board effectiveness, diversity, and openness and accountability. The Trustees will continue to review the Code 

annually. 
 

Risk management  

In line with the requirement for trustees to undertake a risk assessment exercise and report on the same in 

their annual report, the trustees have looked at the risks. The trustees have identified five main areas where 

risks may occur: 

 

- Governance and management 

- Operational 

- Financial 

- Reputational 

- Laws, regulations, external and environmental 

 

Governance and management looks at the risk the charity might suffer from the lack of direction, the skills 

and training of the trustees and the good use of its funds. 

 

Operational looks at the risk inherent in the charity's activities including continuity of staff and lack of a 

disaster recovery policy. 

 

Financial risks include those arising as a result of poor budgetary control, inappropriate spending, poor 

accounting and inappropriate investment policies. 

 

Reputational looks at the possible damage to the charity's reputation. 

 

Laws, regulations, external and environmental looks at the effects of government policies and the 

consequences of non-compliance with the laws and regulations. 

 

Having assessed the major risks to which the charity is exposed, in particular to its finances, the trustees 

believe that by monitoring reserve levels, by ensuring that controls exist over the key financial systems, and 

by examining the operational and business risks faced by the charity, they have established effective systems 

to mitigate those risks.  
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 The Creative Dimension Trust CIO 

 

Report of the Trustees 

for The Year Ended 31 March 2025 

 

 

OBJECTIVES AND ACTIVITIES 

Charitable objectives 

The Trust’s charitable objectives are: 

 
To advance education in arts and crafts and in related conservation skills for the public benefit in such ways 

as the trustees think fit. 

Significant activities 

The Creative Dimension Trust is a charity that organises Craft Workshops for young people between 14 – 19 

years who love working with their hands. The fully funded workshops are taught by some of the world’s 

leading craft specialists, who want to inspire the next generation. 

 

In discovering new techniques, workshop students build the confidence needed to pursue a career where core 

hand skills are required.  The skills are manual dexterity, draughtsmanship, and an understanding of 3D 

structures. 

 

  

OBJECTIVES AND ACTIVITIES 

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general 

guidance on public benefit when reviewing the Trust's aims and objectives and in planning future activities.  

 

The Trustees are satisfied that all awards made during the year are for the benefit of the public and the benefits 

of each and every award are clearly identifiable.  

 

ACHIEVEMENT AND PERFORMANCE 

Charitable activities 

 

    Highlights include: 

- 1000 applications 

- Skills taught to 544 students (28% increase) 

- Expansion into new schools  

- New collaborators: Heyne Tillett Steel, Emrys Architects, HKS Architects, Wendy Cushing, Lucy 

Newman, Keira Mayhew, akt II  

- Successful 10th Anniversary event at The King’s Gallery, Buckingham Palace 

 

    Donations 

The trustees would like to thank most warmly all those who support us financially with donations and grants.  

 

 

FINANCIAL REVIEW 

Financial Summary 

Income for the year was £152,395 (2024 £188,192).  Expenditure was £172,849 (2024 £167,154).  As a result, 

for the year ended 31 March 2025, there was a net expenditure of £20,454 (2024 surplus £21,038). 

 

Reserves Policy 

The trustees intend to build adequate reserves to cover budgeted costs and will maintain an appropriate budget 

for future years. Target unrestricted reserves are up to 6 months of operating expenditure, estimated in the 

region of £86,000. As at 31 March 2025, unrestricted reserves included grants received during the year, 

totalling £247,765 (2024 £283,019), which are for use in future years. 
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 The Creative Dimension Trust CIO 

 

Report of the Trustees 

for The Year Ended 31 March 2025 

 

 

 Going Concern 

The Trustees of the Charity have concluded that there are no material uncertainties related to events or 

conditions that may cast significant doubt on the ability of the Charity to continue as a going concern. The 

Trustees are of the opinion that the Charity will have sufficient resources to meet its liabilities as they fall 

due.   

 

 

FUTURE DEVELOPMENTS 

                      

We plan to expand our Schools Programme into additional London boroughs, making sure that more young 

people from diverse backgrounds can access these transformative opportunities. 

 

Exciting developments are underway, with new collaborations on the horizon with prestigious institutions 

including the National Theatre, The Bartlett School of Architecture, Royal School of Needlework, and many 

others. 

 

New workshops will include: 

- Introduction to Footwear 

- Introduction to Contour Fashion 

- Tassel Fashion Accessories 

- Sculpture, Creature/Character Creation for Film 

- 2D Techniques - Scale Drawing 

- Introduction to Architectural Sketch Modelling with Make Architects 

- 2D Techniques - Realistic Drawing 

- Careers in Food with Fortnum & Mason, Prop Making 

- Repurposing Clothes into Costume with the National Theatre 

Fortnum & Mason will host TCDT’s fifth window display at their Piccadilly store this autumn. 
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 The Creative Dimension Trust CIO 

 

Report of the Trustees 

for The Year Ended 31 March 2025 

 

 

 

 

 

 

STATEMENT OF TRUSTEES’ RESPONSIBILITIES 

The trustees are responsible for preparing the trustees’ report and accounts in accordance with applicable law 

and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

The law applicable to charities in England and Wales requires the trustees to prepare accounts for each 

financial year which give a true and fair view of the state of affairs of the charity and of the income and 

expenditure of the charity for that period. In preparing these accounts, the trustees are required to: 

- select suitable accounting policies and then apply them consistently; 

- observe the methods and principles in Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102); 

- make judgements and estimates that are reasonable and prudent; 

- state whether applicable United Kingdom Accounting Standards have been followed, subject to 

any material departures disclosed and explained in the accounts; and 

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity 

will continue in operation. 

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at 

any time the financial position of the charity and enable them to ensure that the accounts comply with the 

Charities Act 2011, applicable Charity (Accounts and Reports) Regulations and the provisions of the charity’s 

trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable 

steps for the prevention and detection of fraud and other irregularities. 

 

ON BEHALF OF THE BOARD: 

 

 

 

............................................. 

Peter Eisenhardt - Trustee 

 

 

Date:   

 

NoelCooper
Stamp
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Independent Examiner's Report to the Trustees of 

The Creative Dimension Trust 

 

Independent examiner's report to the trustees of The Creative Dimension Trust 

I report to the charity trustees on my examination of the accounts of The Creative Dimension Trust 

for the year ended 31 March 2025.  

 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in 

accordance with the requirements of the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 

Act and in carrying out my examination I have followed all applicable Directions given by the 

Charity Commission under section 145(5)(b) of the Act.  

 

Independent examiner's statement  

I have completed my examination. I confirm that no material matters have come to my attention 

in connection with the examination giving me cause to believe that in any material respect:  

 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out 

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true 

and fair view which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to 

which attention should be drawn in this report in order to enable a proper understanding of the 

accounts to be reached.  

 

 

 

 

 

 

 

 

Matthew Dobbins FCA 

Dunkley's 

Woodlands Grange 

Woodlands Lane 

Bradley Stoke 

Bristol 

BS32 4JY 

 

Date: ............................................. 
 

 

 

 

 

 

 

NoelCooper
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The Creative Dimension Trust CIO 

 

Statement of Financial Activities 

for the Year Ended 31 March 2025 

  

    

Year 

ended 

Year 

ended 

 

  2025 2025 2025 2024  

  Unrestricted Restricted 

Total 

Funds 

Total 

Funds 

 

 Note £ £ £ £  

Income       

       

Donations 2 52,758 93,800   146,558 181,817 

Trading Activities    3 - -         - 1,500 

Interest  5,837          5,837 4,875 

      

Total income  58,595 93,800 152,395 188,192 

      

Expenditure      

Raising funds 4 3,023 

                     

-  3,023 1,120 

Expenditure on charitable activities 5 90,826 79,000 169,826 166,034 

      

      

Total expenditure  93,849 79,000 172,849 167,154 

      

Net (expenditure)/income and net 

movement in funds for the year  (35,254) 

           

14,800 (20,454) 21,038 

      

Reconciliation of Funds      

      

Total funds brought forward  283,019 

                     

90,000 373,019 351,981 

      

Total Funds carried forward  247,765 

           

104,800 352,565 373,019 
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 The Creative Dimension Trust CIO 

 

Balance Sheet 

At 31 March 2025 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The financial statements were approved by the Board of Trustees on and were signed on its behalf by:- 

 

 

 

 

............................................. 

Peter Eisenhardt –Trustee 

 

 

 

  2025 2025 2025 2024 

  Unrestricted Restricted 

Total 

Funds 

Total 

Funds 

 Note £ £ £ £ 

Current Assets      

Debtors 6 148 

                     

91,000  91,148 149,775 

Cash at bank  262,091 13,800 275,891 237,572 

          

  262,239 

           

104,800 367,039 387,347 

      

Creditors      

Amounts falling due within one year 7 14,474 

                     

-  14,474 14,328 

          

Net current assets  247,765 

           

104,800  352,565 373,019 

      

      

Funds      

Unrestricted funds 8   247,765 283,019 

Restricted funds 8   104,800 90,000 

      

Total Funds    352,565 373,019 

NoelCooper
Stamp
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The Creative Dimension Trust CIO 

 

Notes to the Financial Statements 

for the Year Ended 31 March 2025 

   

        1.   ACCOUNTING POLICIES 

  
Accounting convention  

These accounts have been prepared for the year to 31st March 2025. 

The accounts have been prepared under the historical cost convention with items recognised at cost or transaction value unless 

otherwise stated in the relevant accounting policies below or the notes to these accounts.  

 

The accounts have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended 

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 

and Republic of Ireland (FRS 102) (Charities SORP FRS 102) issued on 16 July 2014, Update Bulletin 1 issued on 2 February 

2016, Update Bulletin 2 issued October 2019, the Financial Reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102) and the Charities Act 2011. The charity constitutes a public benefit entity as defined by FRS 102. The accounts are 

presented in sterling and are rounded to the nearest pound. 

 

Critical accounting estimates and areas of judgement 

Preparation of the financial statements requires the trustees to make significant judgements and estimates. The trustees do not 

consider that there are any sources of estimation uncertainty or any key judgements made in the preparation of the financial 

statements. 

 

Assessment of going concern 

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these financial statements. 

The trustees have made this assessment in respect to a period of one year from the date of approval of these financial statements. 

The trustees of the charity have concluded that there are no material uncertainties related to events or conditions that may cast 

significant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion that the charity will 

have sufficient resources to meet its liabilities as they fall due. The Trustees of the Charity have concluded that there are no 

material uncertainties related to events or conditions that may cast significant doubt on the ability of the Charity to continue as a 

going concern. Given the ongoing challenges of Covid-19 and the Cost of Living Crisis, the Trustees are of the opinion that the 

Charity will still have sufficient resources to meet its liabilities as they fall due.   

   

Income 

All income is included on the Statement of Financial Activities when the charity is legally entitled to the income, it is probable 

that it will be received, and the amount can be quantified with reasonable accuracy.  Donations in kind are valued at the going 

market rate for the services and facilities required to carry out the charitable activity at the point it is received. 

 

Expenditure 

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the 

category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a basis 

consistent with the use of resources.   

 

Allocation and apportionment of costs Direct costs are allocated to the activity to which they relate. Any shared costs will be 

apportioned should the trustees deem it necessary.  In-kind expenditure is valued at the going market rate for the services and 

facilities required to carry out the charitable activity. 

 

Taxation 

The charity is exempt from corporation tax on its charitable activities.  

 

Debtors 

Debtors are recognised at their settlement amount, less any provision for non-recoverability. Prepayments are valued at the amount 

prepaid. They have been discounted to the present value of the future cash receipt where such discounting is material. 

 

Cash at bank and in hand 

Cash at bank and in hand represents such accounts and instruments that are available on demand or have a maturity of less than 

three months from the date of acquisition. 

 

Creditors and provisions 

Creditors and provisions are recognised when there is an obligation at the balance sheet date as a result of a past event, it  is 

probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can be estimated 

reliably. Creditors and provisions are recognised at the amount the charity anticipates it will pay to settle the debt. They have been 

discounted to the present value of the future cash payment where such discounting is material. 

 

Fund accounting 

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. Restricted funds 

can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by the donor 

or when funds are raised for particular restricted purposes.  
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  The Creative Dimension Trust CIO 

 

Notes to the Financial Statements - continued 

for the Year Ended 31 March 2025 

 

 

Statement of cash flows 

 

The financial statements do not include a statement of cash flows because the charity is exempt from the requirement to 

prepare such a statement under the Charities SORP FRS 102 Update Bulletin 2. 

 

2. DONATIONS 

 

 

 

  

  

 

 

The notes form part of these financial statements 

 

 Unrestricted  Restricted     

 Funds  Funds  31.03.25  31.03.24 

               £                £                £                £ 

Grants (2025) 52,500  91,800  144,300  173,428 

 

Grants (2024) 55,674  117,754  173,428 

 

 

        

Donations (2025) 258  2,000                      2,258   8,389 

        

Donations (2024) 8,389  -  8,389   

Total Grants and Donations (2025) 52,758  93,800  146,558 

 

181,817 

Total Grants and Donations (2024) 64,063  117,754  181,817 
 

 

 

 

 

Grants received and due, included in the above, are as follows: 

    

  

     

 

Unrestricted 

Funds 

£  

Restricted 

Funds 

£  

31.03.25 

£  

 

31.03.24 

£ 

 

Art Friends Cambridgeshire -  -  - 

 

674 

Drapers   60,000  60,000  - 

Eranda Rothschild 25,000  -  25,000  - 

Hermes (GB) Limited -  -  -  6,754 

John Lyon’s Charity -  -  -  90,000 

John Swire 1989 Charitable Trust 7,500  -  7,500  - 

Neville Abraham Foundation -  -  -  10,000 

The Carpenters’ Company 15,000  -  15,000  15,000 

The Clothworkers Company -  15,000  -  - 

The Goldsmiths' Company Charity -  8,800  8,800  16,000 

The Hedley Foundation -  -  -  5,000 

The Portal Trust -  -         -         30,000 

The Radcliffe Trust -  5,000  5,000  - 

The Royal Warrant Holders Association -  3,000  3,000  - 

The Tanner Family Charitable Trust 5,000  -  5,000  - 

        

 52,500  

            

91,800   144,300 

          

173,428 
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The Creative Dimension Trust CIO 

 

Notes to the Financial Statements - continued 

for the Year Ended 31 March 2025 

 

3 

 

.   TRADING ACTIVITIES 

 Unrestricted  Restricted      

 Funds  Funds  31.03.25  31.03.24  

                £  

                 

£  

                 

£ 

 

 

 

           

  

              £  

 

         

Workshop delivery Hermes GB (2025) -                   -     -       1,200  

Project Partnering V&A (2025) -  -  -          300         

 -  -  - 

                                   

1,500 

 

Total Trading Activities (2024) 1,500   

                   

-     1,500 

 

    1,500 

 

 

4 

 

.   RAISING FUNDS 

 Unrestricted  Restricted      

 Funds  Funds  31.03.25  31.03.24  

                £  

                 

£  

                 

£ 

 

              £ 

 

Events, Advertising and PR (2025) 3,023  

                   

-     

            

3,023 

 

1,120 

 

Events, Advertising and PR (2024) 1,120   

                   

-     1,120 

 

1,120 

 

 

 

 

5 

 

.   CHARITABLE ACTIVITIES 

 Unrestricted  Restricted      

 Funds  Funds  31.03.25  31.03.24  

                £  

                 

£  

                 

£ 

 

              £ 

 

Total Charitable Activities (2025) 

           

90,826   

                   

79,000    

            

169,826 

 

  166,034  

 

Total Charitable Activities (2024) 

            

94,780   

                   

71,254    

             

166,034 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The notes form part of these financial statements 
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The Creative Dimension Trust CIO 

 

Notes to the Financial Statements - continued 

for the Year Ended 31 March 2025 

 

5.        CHARITABLE ACTIVITIES (Continued) 

     

Year ended 

31.03.25 

 
Year ended 

 31.03.24 

 Unrestricted  Restricted  Total 
 

Total 

 Funds  Funds  

Fund

s 

 

Funds 

                £               £  

                        

£ 

 

£               £  

Awareness: 

 

Advertising and PR                 8,116   

                   

-    

                

8,116  

 

                

8,182 

 8,116  

             

-   8,116  

 

8,182 

Provision of Courses:        

Materials 838     

             

6,653   

             

7,491  

              

11,254  

Course Facilities 1,772  1,000  

               

2,772 

                

450 

Teaching -  

                

33,064   

                

33,064  

                 

31,884  

Administration 13,468  

                

7,396   

                

20,864 

                 

21,111 

Financial Management                 4,600  

                   

2,526     

                

7,126  

                 

6,335  

Management Support 44,577  24,481                        

           

69,058 

            

67,220 

Marketing & IT Development             3,165   

                   

2,788     

             

5,953  

              

3,651   

Printing, Postage, Stationery and Marketing Materials                   68   

                   

106    

                  

174  

                   

377  

        

Other Facilities 1,179  647  1,826  1,901 

Insurance 265  

                   

146    

                

411 

                 

411 

Travel 247  

                   

193     440 

 

953 

 70,179  79,000  

           

149,179 

            

145,547 

Management costs:        

Administration 2,318  

                   

-     

                

2,318 

                 

2,315 

Financial Management 792  

                   

-     

                  

792 

                   

704 

Management Support 7,673  

                   

-     7,673             

 

7,469               

Marketing & IT Development                 521   

                   

-     

                

521 

                 

341 

Printing, Postage and Communications 12  

                   

-     

                    

12  

                     

51  

Facilities 226  

                   

-     226 

 

211 

Insurance                   46  

                   

-     

                  

46 

                   

46 

Travel 43  

                   

-     

                 

43  

                  

18  

Independent Examination                    900    

                   

-     

                   

900    

                    

1,150    

 12,531  

                   

-     

             

12,531  

              

12,305  

           90,826   

             

79,000           169,826 

 

            166,034 

 

  Unrestricted support costs are allocated 90% to the provision of courses and 10% to management costs. Support 

costs for restricted purposes are allocated 100% to the relevant categories. 

        

         The notes form part of these financial statements 
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 The Creative Dimension Trust CIO 

 

Notes to the Financial Statements - continued 

for the Year Ended 31 March 2025 

 

5. STAFF COSTS AND EMOLUMENTS 
     2025  2024  

Staff costs and       

emoluments 

Key 

Management 

 Other 

Staff 

 
£ 

 
£ 

 

Salaries and fees 71,050   -  71,050   69,302   

Social Security costs 3,550   -     3,550  3,308  

Pension 2,131  -  2,131  2,079  

 76,731  -   76,731   74,689   
 

 
     2024 

Staff costs and       

emoluments 

Key 

Management 

 Other 

Staff 

 
£ 

Salaries and fees 65,000   -  69,302  

Social Security costs 3,122    -     3,308 

Pension 1,950  -  2,079 

 70,072   -   74,689  

 

There was one employee whose emoluments, as defined for taxation purposes, amounted to over £60,000 in the 

period. The average number of employees, calculated on a full-time equivalent basis, analysed by function was: 

 

       Management and Administrative staff – 1 (2024 1) 

 

The trustees consider that they and the CEO comprise the key management of the charity in charge of directing 

and controlling, running and operating the charity on a day to day basis.  

 

 

5. TRUSTEES' REMUNERATION AND BENEFITS 

 There were no trustees' remuneration or other benefits for the Year Ended 31 March 2025 (2024 £Nil). 

 

Trustees' Expenses 

 Trustees' expenses amounting to £226 were paid during the Year Ended 31 March 2025 (2024 £Nil). 

 

6. DEBTORS 

   Unrestricted  Restricted     

 Funds  Funds  31.03.25  31.03.24 

 £  £  £  £ 

Prepayments (2025) -  -  -  - 

Accounts Receivable (2025) -  -  -  6,424 

Other debtors (2025) 148  91,000  91,148  143,351 

Total debtors (2025) 148  91,000  91,148  149,775 

      
  

Prepayments (2024) -  -  -   

Accounts Receivable (2024) 6,424  -  6,424   

Other debtors (2024) 

Total debtors (2024) 

53,351                

59,775   

90,000           

90,000   

143,351           

149,775  

 

 

  

 

 

 

 

The notes form part of these financial statements 
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The Creative Dimension Trust CIO 

 

Notes to the Financial Statements - continued 

for the Year Ended 31 March 2025 

 

  

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

 

 Unrestricted  Restricted   
  

 Funds  Funds  31.03.25  31.03.24 

 £  £  £  £ 

Accruals (2025) 

             

9,251   

                   

-     9,251 

 

12,296 

Accounts Payable (2025) 5,223  -  5,223  1,624 

Other creditors (2025) -  -  -  408 

Total creditors (2025) 14,474    14,474  14,328 

 

Accruals (2024) 12,296   

                   

-     12,296 

 

Accounts Payable (2024) 1,624  -  1,624  

Other creditors (2024) 408  -  408  

Total creditors (2024) 14,328  -  14,328  

 

 

8. FUNDS 

       

Net 

movement   

   At 01.4.24  in funds  At 31.03.25 

   £  £  £ 

Unrestricted funds        

General fund   283,019  

          

(35,254)  247,765 

        
Restricted funds        

Course costs and materials   

           

90,000   14,800  

           

104,800 

        

TOTAL FUNDS   

           

373,019  (20,454)   

           

352,565 

 

 Net movement in funds, included in the above is as follows: 

    Income  Expenditure  

Net 

movement 

       in funds 

   £  £  £ 

Unrestricted funds   58,595  

       

(93,849)   (35,254) 

Restricted funds   93,800  (79,000)  

           

14,800  

        

TOTAL FUNDS   

         

152,395  

        

(172,849)   

           

(20,454) 

 

 Analysis of net assets between funds: 

   

Unrestricted 

funds  

Restricted 

funds  

    Total 

    funds 

       

 

   £  £  £ 

Net current 

assets 2025   247,765   104,800  352,565  

Net current 

assets 2024   

         

283,019   90,000   373,019  

   
The notes form part of these financial statements 
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The Creative Dimension Trust CIO 

 

Notes to the Financial Statements - continued 

for the Year Ended 31 March 2025 

 

 

9.       RESTRICTED FUNDS 

 

             Funder                              Amount £                            Summary of Restriction                                   

 

The Drapers’ Charitable Fund   60,000 Embroidery and tailoring workshops and similar in 

schools 

 

The Clothworkers’ Company 

   

  15,000 

 

Funding of skills workshops 

 

   

The Goldsmiths’ Company 

Charity 

       8,800 Summer schools workshops and teacher training 

 

   

The Drapers Trust        5,000 Two workshops 

 

   

Royal Warrant Holders 

Association 

       3,000 Furniture making workshops 

 

 

Total Restricted Funds 

                 

     91,800 

 

  
 

 

10. RELATED PARTY TRANSACTIONS 

                

                              The following related party transactions took place during the period ending 31.03.25 (2024 None). 

 

              

Related Party Donations 

CEO donation amounting to £40 was received in respect of cash donations received (2024 £Nil). 

 

Related Party Expenses 

 Trustees' expenses amounting to £226 were paid to one trustee (2024 £Nil). 

 CEO expenses, relating to workshop costs, amounting to £551 were paid (2024 £Nil). 

 Advertising costs of £7,204 were paid to a related party for independent work (2024 £Nil). 

  

 

 Trustees’ Complementary Interests 

 During the accounting year from 1st April 2024 to 31st March 2025, there were Trustees of The Creative 

Dimension Trust who were also Trustees or Committee members of other charities/entities but did not benefit 

from Grants made to The Creative Dimension Trust. 

 

 Trustee: Timothy Gregson 

 Charity: Carpenters’ Hall 

 Role: CEO/Clerk 
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The Creative Dimension Trust CIO 

 

Notes to the Financial Statements - continued 

for the Year Ended 31 March 2025 

  

 

11. COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR 

ENDED 31 MARCH 2024 

 

 

   

 

 

 Year 

ended 

  2024  2024  2024 

  Unrestricted 

 

Restricted 

 Total 

Funds 

 Note £  £  £ 

Income       

       
Donations 2 64,063  117,754  181,817 

Trading Activities    3 1,500  -  1,500 

Interest  4,875  -  4,875 

       
Total income  70,438  117,754  188,192 

       
Expenditure       

Raising funds 4 1,120 

                      

-  

 

1,120 

Fundraising trading    5 -  -  - 

Expenditure on charitable activities 6 94,780  71,254  166,034 

       

       
Total expenditure  95,900  71,254  167,154 

       

Net income/(expenditure) and net 

movement in funds for the year  (25,462) 

            

46,500 

 

21,038 

       
Reconciliation of Funds       

       

Total funds brought forward  308,481 

                      

43,500 

 

351,981 

       

Total Funds carried forward  283,019 

            

90,000 

 

373,019 
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 The Creative Dimension Trust CIO 

 

Detailed Statement of Financial Activities 

for the Year Ended 31 March 2025    

 

 

Income 2025 

 

2024 

 £  £ 

Grants 144,300  173,428 

Donations 2,258  8,389 

Trading Activities -  1,500 

Interest 5,837  4,875 

Total income     152,395      188,192 

    

Expenditure     

Raising funds:    

Events, Advertising and PR 3.023  1,120 

Fundraising Trading -  - 

 3,023  1,120 

 

Charitable Activities  

 

 

Raising awareness: 8,116  8,182 

    

Provision of courses:    

Materials 7,491  11,254 

Facilities 4,598  2,351 

Teaching 33,064  31,884 

Administration 20,864  21,111 

Financial Management 7,126  6,335 

Management Support 69,058  67,220 

Marketing & IT Development 5,953  3,651 

Printing, Postage, Stationery and Marketing Materials 174  377 

Insurance 411  411 

Travel 440  953 

 149,179  145,547 

Management costs:  
  

Administration 2,318  2,315 

Financial Management 792  704 

Management Support 7,673  7,469 

Marketing & IT Development             521              341  

Printing, Postage and Communications 12  51 

Facilities 226  211 

Insurance 46  46 

Travel 43  18 

Independent Examination 900  1,150 

 12,531  12,305 

  
  

Total charitable activities 169,826  166,034 

      

Total expenditure 172,849  167,154 

    

Net income and  

net movement in funds for the year (20,454) 

 

21,038 

 

This page does not form part of the statutory financial statements.  



THE CREATIVE DIMENSION TRUST
England & Wales  -  Charity number 1166443

Accounts























































THE CREATIVE DIMENSION TRUST
England & Wales  -  Charity number 1166443

Accounts



REGISTERED CHARITY NUMBER: 1166443

Re ort of the Trustees and

Inde endentl Examined Financial Statements For The Year Ended 31 March 2023
for

The Creative Dimension Trust CIO



The Creative Dimension Trust CIO

Contents of the Financial Statements
for The Year Ended 31 March 2023

Page

Chief Executive Ofticer's Report

Report of the Trustees

Report of the Independent Examiner

Statement of Financial Activities

Balance Sheet

3 to 6

7 to 11

12

13

14

Notes to the Financial Statements

Detailed Statement of Financial Activities

Id to 22

23
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THE CREATIVE DIMENSION TRUST

Annual Report (2022-23)

ABOUT

The Creative Dimension Trust is a Charitable Incorporated Organisation (registration no. 1166443) established in 2016.
TCDT offers workshops designed to give talented young people the skills and confidence to pursue a career in ivhich core

hand skills - i.e. a high degree of manual dexterity, dragsmanship and the ability to understand and (re)construct 3-
Dimensional structures —are prerequisite.

The workshops are taught by Craft Specialists who are acknoivledged leaders in their professions. These are not kid's art

courses —the goal is to learn, experiment, gain confidence, take inspiration from the best, and have exposure to career

opportunities. Students gain an awareness of what is possible, and how to achieve it.

Need ead delivery

~ What is the need that your charity is addressing? Why is it important?

The Crafts Council has published reports on the craRs sector in the UK. It estimates that in 2018, crags contributed f3.4bn

to the UK economy, with 11,620 UK craRs businesses employing 149,510 people. Annual exports from the UK crafts

sector total over 85bn.

However, the Craas Council reports that there is a pipeline problem in the supply of new talent given a disconnect in craR

higher education. Additionally, about 40% of those working in craft are over 50 and 80% are male.

Participation in arts subjects is on the decline in both secondary and higher education. Data on national GCSE

participation indicates a 25.6% decline in arts entries over the last five years (Ofqual, 2018), with the greatest reduction in

Design and Technology (-42%) suggesting a move away from material and equipment intensive teaching, and thus a

reduction in the focus on 3D learning. The decline in uptake of arts subjects in schools has been associated ivith the

introduction of educational performance frameworks, perceptions of the value of arts education among pupils and parents,

and a political emphasis on STEM.

Research by Norwich University of the Arts has also indicated negative attitudes towards art as 'a subject ivorth

doing' as students enter secondary schooL alongside a lack of basic drawing and painting skills and a decline in

independent thinking (Last, 2017). More broadly, there has been an ontological separation of the head and the

hand (Guery and Deleule, 2014) resulting in the devaluing of manual activity in the rise of the knowledge

economy (Gibson and Carr, 2018).
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Crafts promote precise hand-eye co-ordination, and the ability to understand and construct 3-dimensional shapes —core
skills for any young person considering a career in architecture, design, surgery or the engineering and construction
industries.

Roger Kneebone, professor of surgical education at Imperial College, says young people have so little experience of craft
skills that they struggle with anything practical. He tvarns that medical students "might have high academic grades but
cannot cut or sew. "

In November 2019, the Crafts Council project 'Supporting Diversity and Expertise Development in the Contemporaly
Craft Economy' reported barriers for people in minority groups to become professional makers tvhich are social, cultural,
and economic. It concludes that "For those who are not from a relatively privileged background or with the necessary
networks and educational level, it is particularly difficult to make a career and be adequately recognised in the sector. "

While extra-curricular courses and nenvorks support and nurture talent in activities such as music or sport, there is no
equivalent for crafts.

~ How does your work address this need, i.e, what do you actually do or what services do you deliver?

Industry professionals recognise there is a particular gap in the school curriculum for two of the core skills taught on
TCDT workshops —hand skills and visual sensitivity. Other skills such as organisation and planning, focus and

concentration, and teamwork apply to professional practice in general.

The transferable skills developed include:
1. Manual skills: including accuracy, appropriate use of equipment, technical problem solving and dexterity
2. ~il III:2 Idtgh«t dktl, Itty dlf « I d d Ct ft
3. Or anisation and lannin: including following a brief in an allocated time and related quality of final work
4. Focus and concentration: including attention to detail
5. Teamwork: including ability to work alongside, and at times, together with other students and attendance

Students use work completed during workshop to support applications for course places, work placements, and jobs. In
dCII kh

Student Course Feedback 2021 and 2022 (ranking = 10 highest)

Feedback 2021 and 2022 (ranking = 1o highest)

10

il
Et Uw Vl~ Wdllwht A wwd hy I w EW I Id Whl h

'hhl f I hs «WW
I WW hh yl W pplyl Ef jd

pwd

~ 2021 ~ 2022

66% of students gave our workshops a to-star rating

82% of students gave our workshops a g-star rating or higher
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Fortnum & Mason Window
In September, Fortnum & Mason kindly allowed the Creative Dimension Trust students to showcase their work in a
'Wonders of the Undersea World" window display at its flagship Piccadilly store.

f '~]

Students from four different TCDT workshops came together to develop this collaboration:

The architectural models were constructed in workshops at Allford Hall Monaghan Morris Architects (AHMM).
Students benefitted from one-to-one guidance from AHMM's head model maker.

The wonderful deep sea fish and coral lace were cut and blended at the fused glass workshop at the National

Glass Centre in Sunderland.

The brightly coloured enamelled fish on silver were created by students under the tutelage of award ivinning

Tom iko Ravn at a workshop at The Goldsmiths' Centre.
The backdrop was created by students with internationally renowned fresco painter Sarah Hocombe at a Painting
Techniques ivorkshop at leading multidisciplinary design and fabrication company Zone Creations Ltd.

The window was brought together by TCDT Trustee Simon Costin, a set designer ivho brings the creativity of art

installation to editorial and fashion shows alike. His clients have included Alexander McQueen, H&M, Valentino, Gucci,
YSL and Faberge.

Annual Event
Also in September, TCDT held its annual event for funders, students, and tutors at Leathersellers* Hall. That evening, ive

launched the Creative Dimension Trust shop offering for purchase the wonderful work of our students to also supplement
workshop funding. Bertrand Michaud —Managing Director of Hermes —served as guest speaker and presenter of the

annual TCDT award.

STUDENT FOCUS: TCDT ANNUAL AWARD WINNER
Idris always knew that he wanted to work with his hands. He attended a variety of
TCDT workshops and discovered there that he wanted to pursue a career ivorking

with precious metals. TCDT recommended that he apply to The Goldsmiths'
Centre's Jewellery Manufacturing Foundation Course. The foundation was an

incredible experience where Idris learnt a full skillset from the best makers in the
trade.

From Goldsmiths'. "zts part ofa wider team

of talented silversmiths and goldsmt the at the

Tliomas Lyte fine silver workshops, ldrl s, now an

apprentice with the Company, played a crucial role
ln engineering marking out and placing the 70 sterling silver castings shaped to
look like diamonds that adorn a ring on the face ofthe Queen Elizabeth ll
Platl aum Jubi tee Processional Cross. "
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Mini-Foundation Programme
This autumn, the mini-foundation programme —where tutors are sent to teach directly in schools —piloted at Maria Fidelis
School in Kings Cross. The plan is to roll out this programme in other schools across London next year.

Alumni
The Creative Dimension Trust has formed an Alumni Committee. The ex-students are the charity's ambassadors who
visit schools and colleges to share their experiences and recruit new students, publish an annual alumni newsletter, and run

an Instagram account where alumni share their stories and talk jobs.

The Alumni Newsletter provides insights on recent activities in networking and promotion of TCDT to younger students.
h s'//www thecreativedimension or w -content/u loads/2022/06/2022-01-Alumni-Newsletter-I dftx69393

I

I

Adult Workshops and Lectures
In February, TCDT launched a series of unique lectures and workshops for adults giving them the opportunity to learn
from its outstanding tutors and supporters. All proceeds are used to supplement the monies provided by our generous
funders to further support workshops for our deserving students.

Pc „~-~U
Penny Bendall, Founder and CEO

The Creative Dimension 'frust Is a charity registered In England and Wales. No. I I Goddg
~rnitinesddrrss rh C ittr tint tnn r td, nn&swhndr. R d, er sttl Itnrrt. esnthridr shtr Cart tt
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The trustees present their report with the financial statements of the charity for the Year Ended 31 March 2023.
The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) 'Accounting and

Reporting by Charities' issued in October 2019.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number
1166443

Registered office
40 Carlton Road
LONDON
SW14 7RJ

Trustees
Mr Andreiv Edwards

Mr Timothy Gregson
Mr Peter Eisenhardt
Mr Ben Moorhead
Mr Simon Costin
Ms Fiona Rushton

Ms Sandra Smith

Patrons
Sir Christopher Frayling
Mr Philip Treacy
Dame Rosalind Savill

Chief Executive Officer
Mrs Penny Bendall

Independent Examiner
Dunkley's

Woodlands Grange
Woodlands Lane
Bradley Stoke
Bristol
BS32 4JY

Administrators
The Trust Partnership
6 Trull Farm Buildings
Tetbury
Gloucestershire
GL8 8SQ

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
CIO - Foundation Registered 8 April 2016 as amended on 17 May 2023
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STRUCTURE, GOVERNANCE AND MANAGEMENT
Recruitment and appointment of new trustees
The charity has seven trustees ivho meet three times every year. The identification of potential new trustees is carried out
by the board, the aim being to appoint those with the appropriate expertise and experience for the charity's work. On
agreeing to become a trustee of the charity, they are thoroughly briefed by their co-trustees on the history of the trust, the
day-to-day management, the responsibilities of the trustees, the current objectives and future plans. The trustees are also
encouraged to attend any courses. The trustees consider that they and the CEO comprise the key management of the
charity in charge of directing and controlling, running and operating the charity on a day to day basis. The trustees receive
no remuneration.

Organisational structure
The trustees aie ultimately responsible for the policies, activities and assets of the charity. They meet three times every
year to review developments with regard to the charity, its activities and to make any important decisions. When
necessary, the trustees seek advice and support from the charity's professional advisers.

Charity Governance Code
The Trustees considered the Charity Governance Code in detail and will continue to give due regard to the Code's seven
principles of organizational purpose, leadership, integrity, decision-making, risk and control, board effectiveness,
diversity, and openness and accountability. The Trustees will continue to review the Code annually.

Risk management
In line with the requirement for trustees to undertake a risk assessment exercise and report on the same in their annual
report, the trustees have looked at the risks. The trustees have identified five main areas where risks may occur;

- Governance and management
- Operational
—Financial
—Reputational
- Laws, regulations, external and environmental

Governance and management looks at the risk the charity might suffer from the lack of direction, the skills and training
of the trustees and the good use of its funds.

Operational looks at the risk inherent in the charity's activities including continuity of staff and lack of a disaster recovery
policy.

Financial risks include those arising as a result of poor budgetary control, inappropriate spending, poor accounting and
inappropriate investment policies.

Reputational looks at the possible damage to the charity's reputation.

Laws, regulations, external and environmental looks at the effects of government policies and the consequences of non-
compliance with the laivs and regulations.

Having assessed the major risks to which the charity is exposed, in particular to its finances, the trustees believe that by
monitoring reserve levels, by ensuring that controls exist over the key financial systems, and by examining the operational
and business risks faced by the charity, they have established effective systems to mitigate those risks.

OBJECTIVES AND ACTIVITIES
Charitable objectives
The Trust's charitable objectives are:

To advance education in arts and crafts and in related conservation skills for the public benefit in such ways as the
trustees think fit.

Signiticant activities
The Creative Dimension Trust is a charity that organises Craft Workshops for young people bebveen 14 —19years who
love working ivith their hands. The fully I'unded iiorkshops are taught by some of the ivorld's leading craii specialists,
who want to inspire the next generation.
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In discovering new techniques, workshop students build the confidence needed to pursue a career where core hand skills

are required. The skills are manual dexterity, draughtsmanship, and an understanding of 3D structures.

OBJECTIVES AND ACTIVITIES
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on

public benefit ivhen reviewing the Trust's aims and objectives and in planning future activities.

The Trustees are satisfied that all awards made during the year are for the benefit of the public and the benefits of each

and every award are clearly identifiable.

ACHIEVEMENT AND PERFORMANCE
Charitable activities

The Creative Dimension Trust has continued to grow and thrive. Demand for places at workshops is now growing
faster than ever. TCDT received over 600 applications this year —up 20% from last year.

TCDT has responded accordingly by continuing expand its offering and forge new partnerships. TCDT delivered a

record 38 ivorkshops to 323 students —that's 28% more students than in 2021.

The Accreditation Program awarded 260 grades, ivhich was been recognized by the independent Accreditation

Committee as a good result.

The trustees welcomed Sandra Smith as a new trustee. Sandra re-joined the British Museum in February 2019 as Head

of Collection Care after an absence of 17 years during ivhich she was Head of Conservation and Technical Services at

the V&A.

Donations
The trustees would like to thank most warmly all those who support us financially with donations and grants.

FINANCIAL REVIEW
Financial Summary
Income for the year was f 193 318 (2022 f96 665). Expenditure ivas f 142, 148 (2022 f 1 50004). As a result, for the year
ended 31 March 2023, there was a net income of f51,170 (2022 deficit f53339).

Reserves Policy
The trustees intend to build adequate reserves to cover budgeted costs and ivill maintain an appropriate budget for future

years. Target unrestricted reserves are up to 6 months of operating expenditure, estimated in the region of f71,000. As

at 31 March 2023, unrestricted reserves included grants received during the year, totalling f308,48 I (2022 f 175,813),
which are for use in future years.

Going Concern
The Trustees of the Charity have concluded that there are no material uncertainties related to events or conditions that

may cast significant doubt on the ability of the Charity to continue as a going concern Even ivith thc ongoing challenges

of Coronavirus and Covid-19 in 2022, and the Cost of Living Crisis in 2023, the Trustees are of the opinion that the

Charity will still have sufficient resources to meet its liabilities as they fall due.
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FUTURE DEVELOPMENTS

TCDT will reboot the work experience programme halted by COVID-19.

Companies creating opportunities include:

Allies & Morrison
AHMM
Bill Amberg Studios
Ravn School of Arts and Crafts
The Royal Household Zone Creations Ltd

New Workshops 2023 include:

Bookbinding
Creative Couture Beading
Engineering Sketching
Gilt Leather
Hand Painted Illustration
Perfume Making
Plaster Carving
Stained Glass
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STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the trustees' report and accounts in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare accounts for each financial year

which give a true and fair view of the state of affairs of the charity and of the income and expenditure of the charity for

that period. In preparing these accounts, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102);

make judgements and estimates that are reasonable and prudent;

state whether applicable United Kingdom Accounting Standards have been followed, subject to any material

departures disclosed and explained in the accounts; and

prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will

continue in operation.

The trustees are responsible 1'or keeping pmper accounting records that disclose with reasonable accuracy at any time the

financial position of the charity and enable them to ensure that the accounts comply with the Charities Act 2011,applicable

Charity (Accounts and Reports) Regulations and the provisions of the charity's trust deed. The& are also responsible for

safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.

ON BEHALF OF THE BOARD:

Peter Eisenhardt - Trustee

Date: 18 Jul)f 2023
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Inde endent Examiner's Re ort to the Trustees of
The Creative Dimension Trust

Independent examiner's report to the trustees of The Creative Dimension Trust
I report to the charity trustees on my examination of the accounts of The Creative Dimension Trust for the

year ended 31 March 2023.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in

carrying out my examination I have followed all applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

l.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true

and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Matthew Dobbins PCA
Dunkley's
Woodlands Grange
Woodlands Lane
Bradley Stoke
Bristol
BS32 4JY

Page 12



The Creative Dimension Trust CIO

Statement of Financial Activities
for the Year Ended 31 March 2023

Income

Note

2023

Unrestricted

f

2023

Restricted

f

Year
ended

2023
Total

Funds

Year
ended

2022
Total

Funds

Donations

Trading Activities

Interest

2 153,611 36,000 189,611 95,626

3 3,335 3,335 1,039
372 372

Totalincome 157,318 36,000 193,318 96,665

Expenditure

Raising funds

Fundraising trading

Expenditure on charitable activities

398
150

24, 102

398 3,731
150 375

117,498 141,600 145,898

Total expenditure 24,650 117,498 142,148 150,004

Net income/(expenditure) and net
movement in funds for the year 132,668 (81,498) 51,170 (53,339)

Reconciliation of Funds

Total funds brought fortvard 175,813 124,998 300,811 354, 150

Total Funds carried forward 308,481 43,500 351,981 300,811
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Balance Sheet
At 31 March 2023

Current Assets

2023 2023

Restricted

f
Unrestricted

Note f,

2023
Total

Funds

2022
Total

Funds

Debtors

Cash at bank

7 87,510 43,500
229, 154

131,010 50,774

229,154 263,570

316,664 43,500 360,164 314,342

Creditors

Amounts falling due within one year 8 8, 183 8,183 13,531

Net current assets 308,481 43,500 351,981 300,811

Funds

Unrestricted funds

Restricted funds

Total Funds

308,481 175,813
43,500 124,998

351,981 300,811

The financial statements were approved by the Board of Trustees on 18 J lyacrs and were signed on its behalf by:

Peter Eisenhardt —Trustee
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Notes to the Financial Statements
for the Year Ended 31 March 2023

1. ACCOUNTING POLICIES

Accounting convention
These accounts have been prepared for the year to 31"March 2023.
The accounts have been prepared under the historical cost convention wnh items recognised at cost or transaction value unless

otherwise stated in the relevant accountmg policies below or the notes to these accounts

The accounts have been prepared m accordance with Accounting and Reporting by Charities Statement of Recommended

Practice applicable to charities prepanng their accounts in accordance with the Financial Reporting Standard applicable m the UK
and Republic of Ireland (FRS 102) (Charities SORP FRS 102) issued on 16 July 2014, Update Bulleun 1 issued on 2 February

2016, Update Bulletin 2 issued October 2019, the Fmanmal Reponmg Standard applicable in the UK and Republic of Ireland

(FRS 102) and the Charities Act 2011 The chanty constitutes a public benefit entity as defined by FRS 102. The accounts are

presented in sterling and are rounded to the nearest pound.

Critical accounting estimates and areas of judgement
Preparation of the financial statements requires the trustees to make significant Judgements and estimates. The trustees do not

consider that there are any sources of estimation uncertainty or any key judgements made m the preparation of the financial

statements

Assessment of going concern
The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these financial statements

The trustees have made this assessment m respect to a period of one year fiom the date of appmval of these financial statements

The trustees of the chanty have concluded that there are no matenal uncertainties related to events or conditions that may cast

sigmficant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion that the charity will

have sufficient resources to meet its habilities as they fall due. The Trustees of the Chanty have concluded that there are no

material uncertainties related to events or conditions that may cast significant doubt on the ability of the Charity to contmue as a

going concern. Given the ongoing challenges ofCoronavirus and Covid-19 m 2022, the Trustees are of the opimon that the Charity

will still have sufficient resources to meet its liabilities as they fall due.

Income
All mcome is included on the Statement of Finanmal Activities when the charity is legally entitled to the income, it is probable

that it wdl be received, and the amount can be quantified anth reasonable accuracy Donations in kind are valued at the gomg
market rate for the services and facilities required to carry out the charitable activity at the point it is received.

Expenditure
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the

category. Where costs cannot be directly attnbuted to particular headings they have been allocated to activities on a basis

consistent ivith the use of resources Allocation and apportionment of costs Direct costs are allocated to the activity to which

they relate Any shared costs will be apportioned should the trustees deem it necessary. In-kind expenditure is valued at the going

market rate for the services and facilities required to carry out the charitable activity

Taxation
The charity is exempt from corporation tax on its charitable activities

Debtors
Debtors are recognised at the u' seulement amount, less any provision for non-recoverability. Prepayments are valued at the amount

prepaid. They have been discounted to the preseni value of the future cash receipt ivhere such discounting is material.

Cash at bank and in hand
Cash at bank and in hand represents such accounts and mstruments that are available on demand or have a maturity of less than

three months from the date of acquisition

Creditors and provisions
Creditors and provisions are recognised when there is an obligation at the balance sheet date as a result of a past event, it is

probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can be estimated

reliably Creditors and provisions are recognised at the amount the charity anucipates it veil pay to settle the debt They have been

discounted to the present value of the future cash payment where such discounting is material.

Fund accounting
Unrestricted funds can be used in accordance ivith the chantable ob)ectives at the discretion of the trustees. Restricted funds

can only be used for particular restricted purposes ivithm the objects of the charity. Restrictions anse when specified by the donor

or when funds are raised for particular restncted purposes.
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Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

Statement of cash flows

The financial statements do not include a statement of cash flows because the charity is exempt from the requirement to
prepare such a statement under the Charities SORP FRS 102 Update Bulletin 2.

2. DONATIONS

Grants (2023)

Grants (2022)

Unrestricted

Funds

f
145,000

Restricted

Funds

36,000

31.03.23

181 000

0 94,000 94,000

31.03.22

f
94 000

Donations (2023)

Donations (2022)

8,611

1,626

8,611

1,626

1,626

Total Grants and Donations (2023)

Total Grants and Donations (2022) 1,626 94,000 95,626

153,611 36,000 189,611 95,626

Grants received and due, included in the above, are as follows:

Unrestricted
Funds

Restricted
Funds 31.03.23 31.03.22

f f f

Eranda Rothschild Foundation

Garfield Weston Foundation

Tallow Chandlers' Company

The Carpenters* Company
The Clothworkers' Foundation

The D'Oyly Carte Charitable Trust

The Goldsmiths' Company

The Grocers' Charity

The Headley Trust

The Hedley Foundation

The Leathersetlers' Foundation

The Radcliffe Trust

The Royal Warrant Holders Association

The Skinners Company

100,000
9,000

15,000

15,000

6,000

10,000

24,000

2,000

100,000
9,000

15,000

10,000

15,000

24,000
6,000
2,000

25,000

50,000
4,000
6,000
5,000

3,000

1,000

145,000 36,000 181 000 94 000

The notes form part of these financial statements
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Notes to the Financial Statements - continued

for the Year Ended 31 March 2023

3. TRADING ACTIVITIES

Unrestricted

Funds

Restricted

Funds 31.03.23 31.03.22

Adults' Workshops (2023)

Adults' Workshops (2022)

3,335

1,039

3,335 1,039

1,039

4. RAISING FUNDS

Unrestricted

Funds

Restricted

Funds 31.03.23 31.03.22

Events, Advertising and PR (2023)

Events, Advertising and PR (2022)

398

3,731

398

3,731

3,731

5. FUND RAISING TRADING

Unrestricted

Funds

Restricted

Funds 31.03.23 31.03.22

Adults Workshops (2023)

Adults Workshops (2022)

150

375

150

375

375

6. CHARITABLE ACTIVITIES
Unrestricted

Funds

Restricted
Funds 31.03.23 31.03.22

Total Charitable Activities (2023)

Total Charitable Activities (2022)

24, 102

40,026

117,498 141.600 145,898

105,872 145,898

The notes form part of these financial statements
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Notes to the Financial Statements —continued
for the Year Ended 31 March 2023

6. CHARITABLE ACTIVITIES (Continued)

Unrestricted

Year ended

31.03 23

Restncted Total

Year ended
31.03 22

Total

Arvareaess:

Funds

f
Funds Funds

f
Funds

f

Advertrsing and PR 8, 184 8, 184 5,346

Provision of Courses:

Materials

8 184

11,852 11,852

5,346

7,619

Course Facdities 1,004 1,004 808

Teaching

Admmistration

Financial Management

Management Support

Marketing & IT Development

Printmg, Postage, Stationery and Marketing Materials

Other Facilities

837

21,025

13,102

21,025

13,939

408 6,391 6,799

3,786 59,279 63,065

157 2,455 2,612

105 1,640 1,745

4 56 60

36,759

12,310

6,504

63,629

1,966

13

86

Insurance

Travel

32

12

502 534

192 204

390

405

Management costs:

Administralion

Financial Management

Management Support

Marketing & IT Development

Printing, Postage and Communicauons

Facilities

5,341

1,549

755

7,007

290

194

117,498 122,839

1,549

755

7,007

290

194

130,489

1,368

723

7,070

218

Insurance 59 59 43

Travel

Independent Examination 680

10,577

24, 102

36

680

10,577

117,498 141,600

23

600

10,063

145,898

Unrestricted support costs are allocated 90% to the provision of courses and 10% to management. costs. Supporl
costs for restricted purposes are allocated 100% to the relevant categones.

The notes form part of these tinancial statements
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Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

STAFF COSTS AND EMOLUMENTS

Staff costs and
emoluments

Salaries and fees

Social Security costs

Pension

Key
Management

65,000

3, 122

1,950

70,072

Other
Stag

2023

65,000

3,122

1,950

70,072

2022

65,000

3,749

1,950

70,699

Staff costs and
emoluments

Salaries and fees

Social Security costs

Pension

Key
Management

65,000

3,749

1,950

70,699

Other
Staff

2022

65,000

3,749

1,950

70,699

There was one employee whose emoluments, as defined for taxation purposes, amounted to over 660,000 in the

period. The average number of employees, calculated on a full-time equivalent basis, analysed by function was:

Management and Administrative staff —1 (2022 1)

The trustees consider that they and the CEO comprise the key management of the charity in charge of directing

and controlling, running and operating the charity on a day to day basis.

6. TRUSTEES' REMUNERATION AND BENEFITS
There tvere no trustees' remuneration or other benefits for the Year Ended 31 March 2023 (2022 f Nil).

Trustees' Expenses
Trustees' expenses amounting to ENil were paid during the Year Ended 31 March 2023 (2022 fNil).

DEBTORS
Unrestricted

Funds

Restricted

Funds 31.03 23

f
31.03.22

Prepayments (2023)
Other debtors (2023)
Total debtors (2023)

362
87, 148
87,510

43,500
43,500

362
130,648
131,010

50,774
50,774

Prepayments (2022)
Other debtors (2022)
Total debtors (2022)

274
274

50,500
50,500

50,774
50,774

The notes form part of these financial statements
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Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Unrestricted

Funds

Restricted

Funds 31.03.23 31.03.22

Accruals (2023)
Deferred income (2023
Other creditors (2023)
Total creditors (2023)

4,297

3,886

8, 183

4,297

3,886

8, 183

5,292

295

7,944

13,531

Accruals (2022)
Deferred income (2022)
Other creditors (2022)

Total creditors (2022)

5,292

295

7,944

13,531

5,292

295

7,944

13,531

9. FUNDS

At 01.4.22

f

Net
movement

in funds At 31.03.23

f
Unrestricted funds

General fund 175,813 132,668 308,481

Restricted funds

Course costs and materials 124,998 (81,498) 43,500

TOTALFUNDS 300,811 51,170 351,981

Net movement in funds, included in the above is as follows:

Income Expenditure
Net

movement

in funds

Unrestricted funds

Restricted funds

157,318

36,000

(24,650)

(117,498)

132,668

(81,498)

TOTAL FUNDS 193,318 (142,148 51,170

Analysis of net assets between funds:
Unrestricted

funds

Restricted
funds

Total
funds

Net current assets 2023

Net current assets 2022

f
308,481

175,813

The notes form part of these financial statements

f
43,500

124,998

f
351,981

300,811
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Notes to the Financial Statements - continued

for the Year Ended 31 March 2023

10. RESTRICTED FUNDS

Funder Amount f.

The Leathersellers* Foundation 18,000

Summary of Restriction

Leather Workshops for young people

The Clothworkers* Company 25,000 Funding of skills workshops.

Tylers and Bricklayers
Charitable Trusts

500 Part funding for ceramic workshops.

Total Restricted Funds 43,500

11. RELATED PARTY TRANSACTIONS

There were no related party transactions during the period ending 31.03.23 (2022 None).

The notes I'orm pari of these tinancial statements
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Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

12. COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR
ENDED 31 MARCH 2022

Income

2022

Unrestricted

Note

2022

Restricted

Year
ended

2022
Total

Funds

Donations

Trading Activities
1,626

1,039
94,000 95,626

1,039

Total income 2,665 94,000 96,665

Expenditure

Raising funds

Fundraising trading

Expenditure on charitable activities

3,731
375

40,026

3,731
375

105,872 145,898

Total expenditure 44, 132 105,872 150,004

Net (expenditure)/income and net
movement in funds for the year (41,467) (11,872) (53,339)

Reconciliation of Funds

Total funds brought fonvard 217,280 136,870 354, 150

'fotal Funds carried forward 175,813 124,998 300,811

The notes form part of these financial statements
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Detailed Statement of Financial Activities
for the Year Ended 31 March 2023

Income

Grants

Donations

Trading Activities

Interest

Total income

2023

181,000

8,611
3,335

372

193,318

2022

94,000

1,626

1,039

96,665

Expenditure
Raising funds:

Events, Advertising and PR

Fundraising Trading

398
150
548

3,731
375

4,106

Charitable Activities

Raising avvareness: 8,184 5,346

Provision of courses:
Materials

Facilities
Teaching

Adminisiration

Financial Management

Management Support

Marketing & IT Development

Printing, Postage, Stationery and Marketing Materials

Insurance

Travel

Management costs:

Administration

Financial Management

Management Support

Marketing & IT Development

Printing, Postage and Communications

Facilities

Insurance

Travel

Independent Examination

11,852

2,749
21,025

13,939

6,799

63,065

2,612

60

534

204

122,839

1,549

755

7,007

290

7

194

59

36

680

10,577

7,619
894

36,759
12,310

6,504

63,629

1,966

13

390

405

130,489

1,368

723

7,070

218

9

9

43

23

600

10,063

Total charitable activities

Total expenditure

142,148

142,148

150,004

150,004

Net income/(expense) and

net movement in funds for the year 51,170 53,339

This page does not I'orm part of the statutory financial statements.
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THE CREATIVE DIMENSION TRUST

Annual Report (2021-22)

Executive summary

Tbc Creative Dimension Trust is a Charitable Incorporated Organisation (registration no. 1166443) cstablishcd
in 2016.

TCDT offers workshops designed to give talented young people the skills and confidence to pursue a career in
which core hand skills - i.e. a high degree of manual dexterity, draftsmanship and the ability to understand and
(rejconstruct 3-Dimensional structures - are prerequisite.

The workshops are taught by Craft Specialists who are acknowledged leaders in their professions. These are
not kid's arr rnnrcec —rbe goal i& rn 6 am experiment gain ron&i danre reve leep&ra&inn from rbs hs cr and have

exposure to career opportunities. Students gain an awareness of what is possible, and how to achieve it.

The Crafts Council has published reports on the crafts sector in the UK. It estimates that in 2018, crafts
contributed f3 4bn to the UK economy with 11 620 UK crafts businesses employing 149 3 10 people Annual

exports from the UK crafts sector total over 65bn. However, the Crafts Council reports that there is a pipeline
Problem m the suPPly ot new talent given a disconnect in cratt lugher education. Additionally, about 40 /c ot
those worl&ing in craft are over 50 and 809o are male.

In November 2019, the Crafts Council project 'Supporting Diversity and Expertise Development in the
Contemporary Craft Economy' reported barriers for people in minority groups to become professional makers
which are social, cultural, and economic. It concludes that "For those who are not from a relatively privileged
background or with the necessary networks and educational level, it is partiuilarly difficult to make a career
and be adequately recognised in the sector. "

While extracurricular courses and netwm ks support and nurture talent in activities such as nnisic or sport,
there is no equivalent for crafts.
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Defivery

Industry professionals recognise there is a pai ticulaf gap in the school curriculum for two of the core skills

taught on TCDT workshops —hand skills and visual sensitivity. Other skills such as organisation and planning,

focus and concentration, and teamwork apply to professional practice in general.

The transferable skills developed include:
1. ~MI I:I I df1 1, PP PI f qIP, PI IP df Ifg ~ d*
2. V2~lfinsitivfty: including observational skills, sensitivity to different materials and understanding of their use
3. Or anisation and lannie: including following a brief in an allocated time and related quality of final work
4. n: including attention to detail
5. ~:including abfitty to work alongside, and at times, together with other students and attendance

Afi in-person Workshops include a drawing and design component directed by Sarah Hocombe, an internationally

IMouwoed ffMgfo FMioqei.

Partnerships

Every TCDT workshop is about partnership —with artists, schools, museums, corporations, livery companies,
architecture firms, curators, and others. We have worked with partners ranging front Building Crafts College to
Buckingham Palace to Zone Creations to The National Glass Centre.

Last year, Fortnum & Mason kindly agreed to The Creative Dimension Trust holding an exhibition of student
work as a window display at its iconic London Ficcadilly store for two weeks in September. The design
consisted of a surreal window Featuring a sky paintefl hackfl ron with a table hid for flinner complete with

student work, including marbled wine glasses, leather masks, a sugar paste flower arrangement, surrealist
ceramlc cfies, Perspex candelabras aml plates decorated wiih sfltfuuenes.

EVeffhtgIrStandard

Teeeagers' takes on traditional crafts

go on show at Fortnum lh Mason

fMdMMN dfgMPMMfMMMdfdfM df ~SMIVf Md~ IM
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Also in 2021, TCDT partnered with Craven Dunnill Jackfield, the leading manufacturer of traditionally-styled,
decorative ceramic tiles, to deliver a workshop at Dulwich College m August, The stunning tiles decorated by the
students during the workshop are now on display at the Craven Dunnill lackfield museum m the historic
Ironbridge Gorge, Shropshire until the end of December.

Measurement

Since 2019, TCDT has focused on its accreditation prograni to offer students the opportunity to earn a respected
arel valuable i.r eileniiul iu uid their career progression. The key Is to evaluate whether students transformed a 2-
D concept into a 3-D form, and how well they achieved it.

In Septembei 2019, TCDT asseuibled au indepemleni expert committee of eduia Lors aud einployers io explore
the concept of accreditation. An independent accreditation committee was formed m 2020 consisting of industry
professionals, Principal of City gi Guilds of London Art School, and the Accreditation specialist from
ABRSM. Biographies of committee members can be found here-

TCDT piloted accreditation in 2020, with tutors asked to fill in a simple tick.box evaluation form. In the Winter
and Spring of 2021, Accreditation went live. Student received grades of Working Towards, Pass, Merit and
Distinction and written evaluations io guide their next steps.

' O. MMfl66xOIORSlUOB 1N NDIIANl

Students are awarded e credential for each workshop they attend. The techniques evaluated are specific to the
subject of each workshop i.e. wood turning, stone carving and gilding.

Impact

Students coniplete a questionnaire at the conclusion of each Workshop. We monitor student use of TCDT work to
support applications for further study or jobs. Students are encouraged to enroll in further workshops to
continue to broaden their horizons. Our social media blogs encourage students tu sliare exper iences and
encourage others to join workshops. A number of students have remaining engaged by givmg back as assistant
tiuoi's.

Students use work completed during workshop to support applications for course places, work placements, and
jobs.

Inadditiontoworksho s TCDToffersworkex eriencetohel studentsbe
'

t e' ee t
been laced with craft s ecialists and at arch'tecture fimns

The Creative Dimension Trust has forined an Aluinni Committee. The ex-students are the chanty's ambassadors
who visit schools and colleges to share their experiences and recruit new students, publish an annual alumni
newsletter, and run an Instagram account where alumni share their stories and talk jobs.

In 2019,TCDT launched My Cree tive Career, a series of videos with leading makers and designers who
answer questions posed by TCDT students and alumni to share what they have learned along their
personal routes to success. Fashion designer Roksanda Ihncic and spatial designer and Robert Storey
produced the first two videos.
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TCDT has been running for almost seven years and served almost 1000 students.

Courses end Students

400

c
200

a

aa
I I

2015 2016 2017 2018 2019 2020~Students Courses

40

I"a a

Since the first lockdown in March 2020 we have delivered sixty-two worl&shops with 1,485 hours of tuition.

This has all been made possible hy our tutors' enthusiastic response to movingon-line. This required

I) adding suitable subjects - like embroidery, weaving, calligraphy,
2) sending out care packages of art materials - which our students enjoyed receiving with great joy and delight,
and

3) putting the necessary technology in place

We managed to deliver our first on-line workshops within two weeks oi the initial school closures. A brg thanks

gn rn orrr rnmmirrr rl, wnrlrlr rlaaa far torsi

ln Lime, we learned 4 lur dbuur un-line Ledctrrng. In fdcr, we fuurrd thar sorus un tiara even hdd «dvanragea.
- By worldling in cybcr space, we can now reach students in every part of thc UK.
- By pre-recording parts of workshop, we give tutors more time for interactive sessions and even one. on-one
tuition.
- ln some cases, we find an-line teaching helps bring out and encourage less social students.

Feedback from students and parents told us The Creative Dimension was a really bright spot in a diificult time

when lives were disrupted and activities limited.

We will continue to offer a mix of on line and venue-based workshops and keep our UK wide following.

(')
jrna, fW «I aj)

Penny Bendall, Founder and CEO

The Creative Dimension Trust is a charity registered in England and Wales. No. I I 66443
~ .dr a ddiaaa Th r'aaraenvaaaaraa Turar 59 cawhrrdu Raad Greatshaifaadcaarhrrdadahru catt sll

aaiad I . a &, Iva u /Iaahria r44(o)7912882821/~rrcaaruvrr ~aa 7
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The tnistees present their report tv ith the financial statements of the charity for the Year Ended 31 March 2022.
The tni stees have adopted the provisions of the Statement of Recommended Practice (SORP) 'Accounting and
Reporting by Charities' issued in October 2019.

REFERENCE AND ADiVIINISTRATIVE DETAILS

Registered Charity numher
1166443
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59 Cambridge Road
Great Shel farci

Cambridge
CB22 5JJ
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Mr Andrevv Fihvarih
Mr Timothy Gregson
Mi Petci Eiscuhaidt
Mr Ben Moorhead
Mr Simon Costin
Mc Fiona Ruchton
Ms Sandra Smith (appointed 27 January 2022)

Patrons
Sir Christopher Frayling
Mr Philip Treary
Dame Rosalind Savill

Chief Erecuth e Officer
Mrs Pminy Bendall

Intlependent Examiner
Dunklcy's

Woodlands Grange
Woodlands Lane
Bradley Stoke
Bristol
DS32 4JY

Administrators
The Tnist Partnership
6 Tnill Faun Buildings
Tctbury
Gloucesterslure
GL8 8SQ

STRUCTURE, GOVERrVANCE AND ~IANAGEihIENT
Governing ilocunient
CIO - Foundation Registered 8 April 2016.
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STRUCTURE& GOVERNANCE AND bIANAGEIVIENT
Recruitment and appointment of neiv trustees
The charity has five trustees ivho meet three times every year. The identification of potential new trustees is carried out

by the board, the aim being to appoint those with the appropriate expertise and experience for the charity's work. On

egrccing to become e troetco of tho oherity, they crc thoroughly briefed by thcii eo-troetcoe on thc history of the trent, tho

day-to-day management, the responsibilities of the tnistees, the current objectives and future plans. The trustees are also
encouraged to attend any courses. The tmstees consider that they and the CEO cornpnse the key mauagenient of the

charitv in cli arse of directing and controlling, nmnins and operating the charity on a day to day basis. The tnistees receive
no remuneration

Organisational structure
the trustees are ultimately responsible for the policies, activities and assets ot the chaiity. They meet three times every

year to review developments with regard to the charity, its activities and to make any important decisions. When

necessary, the tnistees seek advice and support from the charity's professional advisers

Charity Governance Code
The Trustees considered thc i 'banty Governance Code ui detail and ivill continue to give due regard to the Code's seven

principles of organizational purpose, leadership, integrity, decision-making, risk and control, board effectiveness,

diversity, and openness and accountability. The Tnistees will continue to review the Code annually.

Risk mauagement
In line with the requirement for trustees to undeitake a nsk assessment exercise aad repen on the same in their annual

report, the trustees have looked at the risks. The tnistees have identified five niain areas ivhere risks may occur;

Governance end management

Operational
Fmancial

Renutational
Laws, regulations, external and environmental

Governance mid managenient looks at thc risk thc charity might suffer from the lack of direction, thc skills nnd training

of the tn»tees and the good use of its funds.

Operational looks at the risk inherent in thc charity's activities including continuity of staff and lack of a disaster recovery

policy.

Financial risks include those arising as a result of poor budgetary control, inappropriate spending, poor accountuig aml

inappropriate investment policies.

Reputational looks at the possible damage to the chenty's reputation

Laws, regulations, external and environmemal looks ai the effects of govemmeiit policies mid ihe consequmiccs ol'nun-

comphance with the laws mid regulations.

I Laving assessed the major risks to which the elmrity is expnced, in pertirnler tn itc finmirrc, thi trncti i c hei ievr that hy

momtoring reserve levels, by ensuring that controls exist over the kcy financial systems, and by examining the operational
and business risks faced by the chariiy, ihey have esuibttshed effeciivc syetcnts iu uiitigeic ihusc iiikm

OBJECTIVES AND ACTIVITIES
Charitable objcctivei
The Trust's charitable objectives are:

To advance education in arts and crafts and in related conservation skills for the pubic benefit in such ways as the

tnistees think lit.

Significant activities
The creative Dmiension Trust is a chanty that orgsnises cratl vvorkshops for young people between Id —I 9 years who

love workiog ivith their hands. The fully funded workshops are taught by soine ofthe world's leading craft speciahsts,
iiho want to inspire the next generation.

In discoveiing neiv techniques, ivorkshop students build the confidence needed to pursue scarcer ivhere core hand skills
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OBJECTIVES AND ACTIVITIES
The trustees confirm that they have referred to the gutdance contamed m tire Chanty t.'omrntsston's general gutdance on
pubhc benefit tvhen reviewtng the Trust's aims and objectives and in planning future activities.

The Trustees are satisfied that all asvardh made during tbo yoar arc for thc bcndit of tba pubhc and tho benefits of cack
and eve/) award are clearly identifiable.

ACHIEVEBIENT AND PERFORiVIAV/CE
Charitable activities
Successes in 2022 rnclude

36 workshops (11 new subjects)
68% ot students rated workshops 10 out of 10
80% applir rl fnr fnrther workshops

497 applications for 264 places (53% accepted)

Over time, TCDT has learned a great rleal about online teaching In fact, we found that going onhne even had advantages.
- By working in cyber space, we can nosv reach students in every part of the UK

By pre-recording parts of workshop, rvc give tutors more time for i~terartive sessions and even onc-oa-onc
tuition.

- In some cases, tve fmd onlme teaclung helps bring out and encourage less confident students

Feedback front students and parents told us The Creative Dimension was a really bright spot in s difficult time when
lives were disnrpted and activuics limited.

The Accreditation program atvarded 260 grades, winch was been recognized by the mdependent Accreditation
Committee as a good result,

Tba tmstccs welcomed Sandra Smith as a ncvv trustee. Sandra ro-joined tbc British Museum in I"cbmary 2019 as llcad
of Collection Cars after mt abscncc of 17 years during which site was Hmtd of Conservation and Tcchnical Services at
the VdzA.

Donations
The trustees would hke to tlmnk most tvarntly all those who support us financially with donations and gtants.

Fi/VAiVCIAL REVIEs/V
Financial Sumnrary
Inconte for the year was f96665 (2021 8 148500). Expenditure was f 150004 (2021 f134397). As a result, for the year
ended 31 March 2022, there was a deftctt of g)3,339 (2Ul I surplus g14, 1UJ).

Reserves Policy
The trustees intend to build adequate reserves to cover budgeted cost" and rvilt maintain an appropriate budget for future
years. Target unrcstnctcd reserves are up to 6 months of opetating expenditure, estimated tn the region of f67,000. As
at 31 Match 2022, untesnicred resetves included grants received dunng the year, totalbng I 1 /), 8th whtch are tor use
in future yems.

Going Concarn
The Tntstccs of tltc Chanty have concluded that there arc no matcnal uncertamtics related to events or conditions that
may cast significant doubt on the ability of the Charity to continue as a going concern. L'ven wtth the oagotng challenges
of Coronavtnts mtd Covid-19 tn 2022, the Trustees are of the opinion that the Chanty will still have sufficient resources
to nteet its liabilities as they fall due.
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FUTURE DEVELOPiVIENTS
TCDT is offering thirteen workshops this Spring (vs. 3-4 in the past), as spreading offerings

throughout the year leads to better recniiting. Eighteen summer and autumn workshops are now fully

planned with moro to come. Experience baa shown that students arc moro lilicly to apply for workshops

with simple and easy to understand titles where they believe they can succeed (e.g. dressmaking,

sev ing, )ewellery rnakmg).

TCDT is linking up with more warrant holders. This is an ideal arrangement as TCDT supplies the

students and the warrant holder supplies the tutor fme of charge in fultilling their social responsibility

piogranis.

The work of students on the AHMM model-making workshop with the theme Living finder the Sea
will be the centrepiece of the 'WONDERS OF THE UNDERSEA WORLD' window at Fonnum 22

Mason. Demand for places is very high. The theme is visually rich aud well suited to the varied

Workshops, with others conti ibuting including Glass (anemones), Flamcworking (bubbles and

seaweed), Sugar Craft (coral), Jewel)cry (turquoise beads), Woodtuniing (jars wid lids), Stoneworking

(fossils) and Gilding.

Leathorsellers' will host the annual event for supporters, students, aad tutors in September.

Thc Company has agreed to alloiv use of its Court Rooni for a bazaar which will raise funds through

the sale of student work. Hermes UK Managing Director Bertrand Miclmud will be guest speaker.

Alumni committee members will continue to make school visits, promoting TCDT lo about thirty

students each time.

Based on a Hermes Parts program, two statf will nitor ten snidents after school one day a week for six

weeks. The pilot will take place at Maria Fidelis School near Kings Cross in the autumn.

More workshops in Liveiy Halls this sumiuc, given good availability. Clothivcrkrrs' Hall will host

a week-long workshop with tabletop looins. Studmits will also bc given a tour of the Hall by the

Archivist.

Painter Rene Gonzalez is now filming and editing workshops while Tuesday Riddell continues to post.
This will ensure TCDT show cases its outstanduig tutors and venues. The website continues to promote

upcoming ivorkshops and rcpott on activities.

TCDT is now oft'ering on-line workshops for adults, which alloiv then& to leam enjoy ivhile revenues

raised go to supporting the charity.
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STATEhIENT OF TRUSTEES' RESPONSIBILITIES

The tmstees are responsible for preparing the trustees' report and accounts in accordance with apphcable lavv and United

Kingdont Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The lavv applicable to charities in Fngland and VVales requires the trustees to prepare accounts lor each financial year

which gn e a true and fair view ot the state ot attatrs ot the chanty and of the mcome and expenditure ot the cttanty tor

that period In preparing these accounts, the trustees are required to:

select suitable accounting pohcies and then apply them consistently;

observe thc methods and princrplcs in Accounting and Reporting by Charitics. Statcmcnt cf Rcccmmcndcd

Practice applicable to chanttes preparing their accounts tn accordance wtth the Financial Reporting Standard

applicable in the UK and Repubhc of ireland (FRS 102);

make judgements and estimates that are reasonable and pnrdent;

state whether applicable United Kingdom Accounting Standards have been followed, subject to any material

departures disclosed and explained in the accounts; and

prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity vvill

continue in operation.

Thv u ustees are respunsrme I'ur kvvprog proper aeeuuuting records Ilrat disclose with reasonable acmrracy at any time ttle

financial positron of the chartty and enable them to ensure that the accounts comsly vvith the Charities Act 2011.applicable

Chanty (Accounts and Reports) Rcguhations mvd thc provisions of thc charity's trust dccd. They arc also rcsponsiblc for

safeguarding the assets of the charity and hence for taking reasottable steps for the prevention and detection of fraud and

other irrcgularitics.

ON BEHALF OF THE BOARD:

Peter Eisenhatdt - Tnrstee

Dare: Jun 29, 2022



Inde &endent Examiuer's Re ort to the Trustees of
The Creative Dimension Trust

Independent examiner's report to the trnstees of The Creative Dimension Trust
I report to the charity trustees an my examination of the accounts of Thc Creative Dimension To&st for the

year ended 31 March 2022.

Responsibilities and basis of report
As the charity tmstees of thc Trtist you are responsible for the preparation of the accounts in accordance ivith

ttm raquiramau&a of iha Charitiaa Aai 2011 ('iha Aa&').

I report &n respect of my exanunat&on of the trust's accounts carrted out iu&uer section 145 of the Aci and in

carrying out my examination I have fallowed all applicable Directions given by the Charity Comniission
under section 145(5)(b) of the Act.

Independent exan&incr's statement
I have completed my exammation. I confirm that no material matters have come to my attemion in connection

with the examination g&ving me cause to believe that m any matertal respect:

l.
2.
3.

accounting records &vere nat kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not accord with those records, ' or
the accounts do not comply with &hc applicable rcquircmetus concerning the for»i and content at' accau&its sc& uui

in the Charities (Accounts and Reports) Regulations 200S other than any requirement that the accounts give a true

and fair vieiv which is not a matter considered as part of an independeat exsmu&ation.

I have no concerns and have con&e across no other matters in connection with the examination to which

attention should be drawn in &his report in order to enable a proper understamiing ol' &he»crau»&s iu be

reached.

Matthew Dobbins
Dunkley's

Woodlands Grange
Woodlands Lane

Bradley Stoke
Bristol
BS32 4JY
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Income
Note

2022

Unrestricted

E

2022

Restricted

Year
ended

2022
Total

Funds

Year
ended

2021
Total

Funds

Donations

Trading Activities

2 1,626
3 1,039

94,000 95,626

1,039
148,500

Total income 2,665 94,000 96,665 148,500

Expeniliture

Raising funds

Fundraising trading

Expenditure on chautable activities

3,731
375

40,026

3,731
375

105,872 145,898 134,397

'1 otal expenditure 44, 132 l05, 872 150,004 134,397

Net (expenditure)/income and net
movemcnt m tunds tor the year (4I,4oi) ill, g)2) 153,339) l4, 103

Reconciliation of Fumls

Total funds brought forward 217,280 136,870 354, 150 340,047

Total Funds carried forward 175,813 124,998 300,811 354,150
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Balance Sheet
At 31 March 2022

Current Assets

Note

2022 2022

Unrestncted Restricted

f f

2022 2021
Total Total

Funds I'unds

f. f

Debtors

Cash at bank

274
189,070

&0,500 50,774 124,202

74,498 263,570 238,863

I 89 344 124 998 314 342 363)065

Creditors

Amounts falling due iuitlun one year 8 13,531 13,531 8,915

Net current assets 175,813 124,998 300,811 354,150

Funds
Unrestricted lunds

lcestitcted funds

175,813
124,996

217,280
136,670

Total Fun&Is 300,811 354)I50

Tlic Iicaurial staten)cote ivmc apfiovcdby thc Boa)4 of Tnistccs on Jttt3 c)9 dh025)2)c signed on its bchalt'by.

Peter Eisenhardt —Trustee
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1. ACCOUNTING POLICIES

Accounting convention
These accounts have been prepared for the year to 31u March 2022
The accounie have been prepared under the bi eeriest cost convention wiib items rcccgni ed ct co i or tran" action value unte
otherwise stated in the relevant accounting policies below or the notes to these accounts.

The accounts have been prepared in accordance with Accounting and Reporting by Charities Statement of Reconunended
Practice applicable to chartties prepanng their accounts m accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (Charities SORP FRS 102) issued on 16 July 2014, Update Bulletin I issued on 2 February
2016, Update Bulletin 2 issued October 2019, the Financial Reporting Standard applicable in the UK and Republic ot' Ireland
(FRS 102) and the Charities Act 2011.The chanty constitutes a public beoetit entity as defined by FRS 102. The accounts «re
presented in sterling and are rounded to the nearest pound.

Critical accounting estimates and areas of judgement
Preparation of the linancial statements requires the trustees to make significant judgeinents snd estimates. The trustees do not
consider that there are any sources of estimation uncertainty or any key judgements made in the preparation of the tinancial
statements.

Assessment of going concern
The tnistees have assessed whether the use of the going concern assumption is appropnate in preparing these financial statements.
The trustees have made this assessment in respect to a period of one year fram the date of approval of these financial statements.
The tnistees of the charity have concluded that there are no niaterial uncertainties related to events or conditions that may cast
sitpiificaat doubt on the ability of the cbanty to continue as a going concern. The trustees are of the opinion tbst the cbsnty will
have sufficient resources to meet its liabilities as they fall due. The Trustees of the Charity have concluded that thore are no
mater&et ucccrtaiotms related ic cscots u& vuruhiiuos itmi umy vast sinuiticmri doubt ua inc ability ut Inc Clio iiy iu cuaunuc as a
gomg concern Given the ongoing challenges ofCoronavirus and Covid-19 in 2022, the Trustees are of the opinion that the Charity
will still have snthctent resources to meet its habilities as they fall due

Inconm
Atl income is included on the Statemcat of Fiuaacial Activities ivhea the charity is legally entitled tc the income, it is probabl
that it will bc rcccivcd, and thc amount cmi bc quantified with rcasonablc accuracy. Donations in kind are valued at thc goillg
ruarkct rmc fo»hc services aad facilnics required to carty out the charitable activity at the point it is received.

Evpcnditnre
Expenditure is accounted for on an accruals basis and has been classified under heailin s that aggregate all cost related to the
category. )Vhere costs cannot be directly attributed to particular headings they have been allocated to activities on a basis
consistent with the use of resources. Allocation and apportionment of costs Direct costs are allocated to the activity to which

they relate. Any shared costs will be apportioned should the trtistees deem it necessary. In-kind expenditure is valued at the gonig
niaiket iatc fui ihe services mml 1'iriliiics icquunl iu cmry uui ihe ctrcriiable activity.

1arnitloii

The charity is exempt from corporation tax on its charitable activities.

Debtors
Debtors are iecognised at their settlement aniount, less any provision for non-recoverability. Prepayments are valued at the amount

prepant. They have been dmcoumed to tbe present valse uf the ltiiure cash receipt where such dtscouniltig is material.

Cash at bank nnd in band
Cash «t bank sod in hand represents such accounts cod instruments that are m srtabte on denwod or hove e maturity of lese than

three months fiom the date of acquisition.

Creditors and provisions
Creditors snd provisions are recognised irhcn there is an obligation at thc balance sheet date as a result of s past event, it is

probable that a transfer of economic beaeiit will be required in seulemeai, aud the unouat of the aeulement can bc estimated

reliably. Creditors and provisions are recognised at the amount thc chartty mnicipatcs it will pa& to settle the debt. They have hemi

discounted to thc present value ot t tie future casts payment ivhere such discounnng is matenal.

Fund accounting
I:areitrieted funds can be used in accordance with the charitable objective at the discretion of thc tru tees. Restricted funds
can only be used for particular restricted purposes ivithin the objects of the charity. Restrictions arise when specified by thc donor
oi when funds aie iaiscdt for partirulai restricted purposes.
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Notes tn the Financial qtatementc —coatiniu d

for the Year Ended 31 i%arch 2022

Statement of cash flo»s

The financial statements do not include a statement of cash flows because the charity is exempt from the requirement to

prepare such a statement under the Chanties SURF FRS 102 Update Bulletin 2.

2 DOVAT1ANS

Grants(2022)

Giants(2021)

1 lnrestncted

Funds

20,000

Restncted

Funds

9 f000

31.03.22

f
94,000

125,500 145,500

31.03.21

145,500

Donations (2022)

Donations i 2021) 3,000

1 626 3,000

3,000

Total Grants and Donations (2022)

Total Grants and Donations (2021)

1,626

23,000

94,000 95,626

125,500 148,500

148,500

Grants received and due, included in the above, are as follows:

Eranda Rothschild Foundation

John Lyou'6 Clmniy

The Carpenters' Company

The Clore Duffield Foundation

The Cluiliwmkms' Foundation

The D'Oyly Carte Chantable Trust

The Drapers' Charitable Fund

Thc Gcldsniiths' Company

The Grocers' Charity

The Hedtey Foundation

Thc Skiaucis Ccinpany

The Tanner Trust

The Tyler and Bricklayer Livery Company

Unrcstlicted
Filllrls

s

Restricted

Futiils

25,000

50,000

4,000

6,000

5,000

3,000

1,000

31.03.22

25,000

50,000

4,000

6,000

5,000
3,000
1,000

31.03.21

25,000
75,000

10,000
10,000

5,000
15,000

4,000
1,500

94,000 94,000 145,500

The notes form part of these financial statements
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3. TRADIiNG ACTIVITIES

Unrestricted

Funds

Restricted

Funds 31.03.22 31.03.21

Adults' (Vorkshops (2022)

Adults' Vvorkshops (2021)

1,039 1 039

4. RAISIiVG FUNDS

Uarestricted

Funds

Restricted

Funds 31.03.22 31.03.21

Events, Advertising and PR (2022)

Events. Advertising mid PR (2021)

3,731 3,731

5. FUND RAISING TRADING

Unrestricted

Funds

Restricted

Fund 31.03.22 31.03.21

Adults Workshops (2022)

Events, Advertising and PR(2021)

375 375

6. CHARITABLE ACTIVITIES
Unrestricted

Funils

Restncted

Funds 31.03.22 31.03.21

Torsi Charitable Activities (2022)

Total Charitable Activities (2021)

40,026

29,636

105,872 145,898 134,397

104,761 134,397

The notes form part of these financial statements
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6. CHARITABLE ACTIITTIES (Continued)

Aivareness:

Unrestricted

Funds

f.

itestncted

Funds

Year ended

31.03.22

Total

Funds

R

Year ended
31.03.21

Total

Filit iis

Advertising and Pie 5,346 5,346 4,524

Provision of Courses:
5 346 5,346 4 524

Material 7,619 7,619 3,612

Course Facilities 808 808

Teaching

Administration

Financial Management

3,552

1,877

36,759

8,758

4,627

36,759

12,310

6,504

24,763

16,949

6,580

Management Support 18.362 45.267 63.629 57,801

Ma I il S AiTDe ctopmeai

P I il 8, Parcae, Si iio cryccd Mml cries M ic tats

Oilier Facilities

Insurance

567 1,3OC I,OG6

9 13

25 61 SG

113 277 390

7,RRR

t, i37

431

Travel 117 288 405

Slanagcment costs'.

Adoiioistrciicc

Financial M Ill igciiiciii

Maiiageincnt Support

Market mg & IT Dei eiopment

Frintuig, Postage and Communications

Facilities

24,617

1,368

723

7,070

ZIB

105,872 130,489

1,36R

723

7,070

218

119,279

1,884

731

G,422

873

29

Insurance 43

Travel 23 23

Independent Examination 600

10,063

600

10,063

600

10,594

40,026 105,872 145,898 134,397

Unrcstrictcd support costs arc oliocatcd 90% to the provision of courses und 10% to nicnagement costs. Support

costs for rest& icted purposes aie allocated 100% to the relevant categories.

The notes form part of these financial statenients
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Notes to the Financial Statements —continued
for thc Year Ended 31 March 2022

STAFF COSTS AND EihIOLUFIENTS

Staff costs and
emoluments

Sd ldll ca dllll lees

Sccml Security costa

Pension

Kev
Management

65,000

3,749

1,950

Other
Staff

2022 2021

3,749 3, 151

1,950 471

65,000 60,601

70,699 70,699 64,223

Staff costs and
emoluments

Salaries and fees

Social Security costs

Pension

Key
Managemeut

60,601

3, 151

1,950

G4,223

Other

Staff

2021

60,601

3, 151

471

G4,223

There was one eniployee ivhose emolunients, as dcfincd for taxation purposes, amounted to over 660,000 in thc
pal iud. Thr. average ounibcr of employees, calculated on a Rill-iime equivalent basis, analysed by Atnciton was:

Management and Administrative staff —I (2021 I)

The trustees consider tliat they and the CEO comprise the key managcmcnt of thc charity in charge oi' directing
dud controlling, i unniog aixl uprrdiiiig ihe cluiriiy on a day io day basis

TRUSTEES' RKMUNKRATIOiV AND BENEFITS
There were no trustccs' rmnuneration or other benetits for the Year Ended 31 March 2022 (2021 KNil).

Trustees' Expcnscs
Trustees' expenses aniountmg to EVil were paid during the Year Ended 31 March 2022 (2021 INil).

7. DEBTORS
Unrestncted

Fli tirl s

I

Restricted

Funds 31 03 22

I
31 03 21

I

Prepayments (2022)
Other debtors (2022)
Total debtors (2022)

274
274

50,500
50,500

50,771
50,774

55
124,147
124,202

Prepayments (ZUZ I)
Other debtors (2021)
Total delitors (2021)

55
23.147
23,202

96,000
96,000

55
124, 147
124,202



The Creative Dimension Trust CIO

Notes tn the Fmanclal Statements - continued
for the Year Ended 31 March 2022

CREDITORS: AMOUNTS FALLING DUE IYITHIN ONE YEAR

Unrestricted

Funds

Restricted

Funds 31.03.22 31.03.21

Accruals (2022)
Dcfeucd ulcomc (2022)

Other creditors (2022)
Total creditors (2022)

5,292

295

7,944

13,531

5,292

295

7,944

13,531

1,750

7, 165

8,915

Accruals (2021)
Deferred income (2021)
Other creditors (ZUZ I)
Total crelhtors (709 1 )

1,750

7, 165

8,915

1,750

7, 165

8,915

FUNDS

Unrestricted funds

At 01.4.21

Net
movement

in funds

f
At 31.03.22

Oenerat lund 217,ZBU 141,467) 175,B13

Restricted funds

Course costs and materials 136,870 (11,872) 124,998

TOTAL FUNDS 354,150 (53,339) 300,811

Net movement in funds, included in the cbnvl. ic sc fnllolvc

hlcolrls 0 st)clldltl)le

Net
movement

nl funds

Unrestncted funds

Restricted funds

2,665

94,000

(44, 132)

(105,872)

(41,467)

(11,872)

TOTALFU)VDS 96661 ~10,006) (53,339)

Analysis of net assets bctlv cn fund":
Unrestricted

funds

Restncted
funds

Total
funds

Net cunent assets ZUZZ

Net cun. ent assets 2021

8
175,813

217,280

I
124,998

136,870

8
300,811

354, 150
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Notes to the Financial Statements - contmued
for the Year Ended 31 March 2022

10. RESTRICTED FUNDS

Funder

John l,yon's Charity

Auicuut g

25,UUU

gumuicry of Rcctricticu

'ivorkstiop programme specifically for young people in

John Lyon's Charity Beneficial area.

The Clothivorkers' Company

The Hedtey Foundation

The Eranda Rothschild
Foundation

50,000

3,000

25,000

Funding of skills workshops.

Care package materials for online ivorkshops.

Donation tov ards workshops.

The D'Oyty Carte Chaiitable
Trust

4,493 Support for deliveiy of worksbopt.

The Goldsmith's Centre 2,000 Workshop programme deln ercd m partnership ivitb the
Goldsmith's Centre.

Tylers and Bncklayers
Charitable Trusts

500 Part iundmg for ceramic ivorkshops.

The Drapers' Charitable Fund 15,000 Workshops in textiles related skills.

Total Rest»cted Funds 124,998

11. RELATED PARTY TRAiVSACTIOiVS

There ivere no related party transactions during the period ending 31 03 22 (2021 None)



The Cr entice Dimension Trust CIO

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

12, CUMFAKA1 IYE bl'At k MEiV I Ul' FLVAIVCIAL At.'I'IYITIES I'UK THE YEAR
EVDED 31 MARCH 2021

Income
Note

2021

Unrestricted

2021

Rcstnctcd

E

Year
ended

2021
Total

Funds

Donations

Charitable activines

2 23,000 125,500 148,500

Total income 23,000 125,500 148&500

Expcnditurc

Ratstng tunds

Expenditure on chantable activities 29,636 104,761 134,397

Total expenditure 29,636 104,761 134,397

Net (expenditure)l nccme and nct

ntovemcnt in funds for tbc year (6,636) 20, 739 14,103

Reronriliatinn nf Funds

Total funds brought forward 223,916 116,131 340,047

Total Funds carried forward 217)280 136,870 354,150



The Creative Dimmision Tnist CIO

Detailed Statement of Financial Activities
for the Year Ended 31 March 2022

Income

Grants

Donations

Trading Activities

Total olcolrlc

2022
f
94,000

1,626
1,039

2021
f

145,500

3,000

148,500

Kxpemliture

Raising funds;

Events, Advertising and PR
Fundraising Trading

3,731

375

4, 106

Charitable Activities
Raising awareness: 5,346 4,524

Provision of courses:
Materials

Facilities
Teach mg

Adnsinistratioo

Financial Management

Management Support

Marketing IX: IT DeveloPment

Printing, Postage, Stationery and Marketing Materials

Insllrancc

Travel

Management costs:

Administration

Finmicial Management

Management Support

Marketing 8. IT Development

Printing, Posrage and Comtmimcations

Fscdities

Insurance

Travel

hulcpcllrlcllt Exalnlllatlon

In-1 ind expenditure

Total chariiable activities

7,619
894

36,759
12,310

6,504

63,629

1,966

13

390

405

130,489

1,368

723

7,070

218

9

0

43

23

600

10,063

150,004

3,612
62

24,763
16,949

6,580

57,801

7,858

1,137

431

119,279

1,884

731

6,422

873

29

7

48

600

10,594

134,397

Total expenditure 150,004 134,397

Net (expense)/orcome and
net niovement in funds for the yeat (53,339) 14,103

This pnge does not I'orm part ol'thc statutory financial stalenienls.
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The Creative Dimension Trust CIO

Chief Executive's Re ort
for The Year Ended 31 March 2021

j, i t 1I

Y

THE CREATIVE DIMENSION TRUST

Annual Report (2020-21)

The Creative Dimension Trust is a Charitable Incorporated Organisation (registration no. 1166443)
established in 2016.

TCDT offers workshops designed to give talented young people the skills and confidence to pursue a career
in which core hand skills - i.e. a high degree of manual dexterity, draftsmanship and the ability to understand
and (re)construct 3-Dimensional structures - are prerequisite.

The workshops are taught by Craft Specialists who are acknowledged leaders in their professions. These are
not kid's art courses —the goal is to leam, experiment, gain confidence, take inspiration from the best, and
have exposure to career opportunities. Students gain an awareness of what is possible, and how to achieve it.

Crafts promote precise hand-eye co-ordination, and the ability to understand and construct 3-dimensional
shapes —core skills for any young person considering a career not only in crafts but also in architecture,
design, surgery or the engineering and construction indush ies.

Roger Kneebone, professor of surgical education at Imperial College, says young people have so little
experience of craft skills that they struggle with anything practical. IIe warns that medical students "might
have high academic grades but cannot cut or sew. "

While extra-curricular courses and networks support and nurture talent in activities such as music or sport,
there is no equivalent for crafts.

Worksho s are free of char e to all successful a licants and at least 80% of artici ants are selected from
schools located areas of social/economic de rivation or eo ra hic isolation. The Crafts Council has
concluded that "For those who are not from a relatively privileged background or with the necessary
networks and educational level, it is particularly difficult to make a career and be adequately recognised in

the sector. "

We have developed a network to reach students from inner city schools. Careers in these areas would

probably be unknown to them, and even more likely seen as inaccessible. The Charity works closely Ivith

School Art and DT departments, youth organisations, and art organisations.

TCDT was able obtain data on student eligibility for free school meals at 129 of the schools it has served.
I'ree school meals are a w'idcly used measure of socio-economic disadvantage.

TCDT Student Schools
% of students eligible for free school

meals

60

40

20

'I'hc national average (in reel) is 12.4%, with most 'I'CD'I' student schools in more significantly challenged
ecotloiilic areas.

Pilgc 3



The Creative Dimension Trust CIO

Chief Executive's Re ort
for The Year Ended 31 March 2021

A review of this year's successful program can be found at h s://www. thecreativedimension. or /

content/u loads/2020/09/The-Creative-Dimension-Trust-2020-XVorksho s-Review. df?x69393

Courses and Students
re

Annual ". Increase in Students
42~a

400
+
C

200

0
201S 2016 2017 2018 2019 2020

":,Students Courses

40

20 0

0

se'".

30':

30":
se-. W

e' 9

To surnmarise 2020, we were determined to support students at a time when their learning and routines were
disrupted. Our tutors responded to the on-line project with such enthusiasm that launch took place within
two weeks of school closures. The workshops were designed so students needed only everyday household
materials to participate. Summer students were posted packages with more advanced materials, with a
program including pre-recorded teaching, practical work with their tutor, and scheduled 1-to-1 sessions.
Going on-line allowed us to service almost double the number of students and counties.

d

-ns

page 4



The Creative Dimension Trust CIO

Chief Executive's Re ort
for The Year Ended 31 Ivlarch 2021

Outcomes and Monitorin

A student testimonial which describes our work and impact better than we can be found here
htt s://www. outube. com/watch?v=VufwZA3PEUE&feature=emb lo o

Students complete a questionnaire at the conclusion of each Workshop. We monitor student use of TCDT
work to support applications for fuither study or jobs. Students are encouraged to enroll in further workshops
to continue to broaden their horizons. Our social media blogs encourage students to share experiences and
encourage others to join workshops. A number of students have remaining engaged by giving back as
assistant tutors.

Students use work completed during workshop to support applications for course places, work placements,
and jobs.

In addition to workshops, TCDT offers work experience to help students begin their career paths. Students
have been placed with craft specialists and at architecture firms.

Future Plans

We plan to offer thirty workshops in total and least ten work experience places. Programs already confirmed
are listed at https://www. thecreativedimension. org/workshops/ and
https://www. thecreativedimension. org/work-experience/. Other TCDT activities for 2021:

1. The Creative Dimension Trust has started two Instagram projects, the first 'lvly Creative Career' where
very successful makers/designers film themselves talking about their career journey and a second 'IVIy

Creative Journey' where ex-TCDT students talk about the impact TCDT workshops has had on their career
choices.

2. Fortnum & Ivlason has kindly agreed to The Creative Dimension Trust holding an exhibition of student
work as a window display in the autumn of 2021. The display will be a surrealist take on a dining table and
has been designed by Simon Costin, a TCDT Trustee and an internationally recognised set designer having
worked on window displays for companies such as Hermes, Harrods, and Tiffany's. The display will include
gilded textiles, marionette puppets, alld embroidery.

3. The Creative Dimension Trust will hold its annual evening event at Bonhams also in September. A larger
version of the table display vvill be exhibited then giving students the opportunity to shov, their vvork to
friends and partners of The Creative Dimension Trust.

The Creative Dimension Trust is latmching our Accreditation scheme this year. An independent
accreditation committee was formed in 2020 consisting of industiy professionals, Principal of City & Guilds
of London Art School, and the Accreditation specialist from ABRSlvf. Biographies of committee members
can be found here - https://wvvw. thecreativedimension. org/Ieadershipandmanagement/ Students will be
aivarded a credential for each workshop they attend.

Pilge 5
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Chief Executive's Re ort
for The Year Ended 31 March 2021

The Creative Dimension Trust has formed an Alumni Committee consisting of six ex-students. They will be
responsible for being charity ambassadors, visiting schools and colleges to talk about their experience with
TCDT, writing an alumni newsletter once a year and running the TCDT alumni lnstagram account where
alumni share their stories and career opportunities.

Penny Bendall, Founder and CEO

I lie & i vol Ivc I uini ii' I «1 I I iiil. l~ u i 11 ii Ill I v.,'~', Iree&I ill I Il.", I uul uiu i' ilc' Xi& I In& i I I
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The Creative Dimension Trust CIO

Re ort of the Trustees
for The Year Ended 31 March 2021

The trustees present their report with the financial statements of the charity for the Year Ended 31 Ivlarch 2021.
The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) 'Accounting and
Reporting by Charities' issued in July 2014.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number
1166443

Registered office
6 Trull Farm Buildings
Tetbury
Gloucestershire
GL8 8SQ

Trustees
Ivlr Andrew Edwards
Mr Timothy Gregson
Mr Peter Eisenhardt
Mr Ben Moorhead
Ivlr Simon Costin
lvls Fiona Rushton

Patrons
Sir Christopher F'rayling

Mr Philip Treacy
Dame Rosalind Savill
Thomas Demand

Chief Executive Officer
Mrs Penny Bendall

Independent Examiner
Dunkley's

Woodlands
Grange
Woodlands
Lane Bradley
Stoke Bristol
BS32 4JY

Administrators
The Trust Partnership

6 Trull Farm Buildings
Tetbury
Gloucestershire
GL8 8SQ

STRUCTURE, GOVERNANCE AND AIANAGEiiilENT
Governing document
CIO - I'oundation Registered 8 April 2016.
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The Creative Dimension Trust CIO

Re ort of the Trustees
for The Year Ended 31 Ivlarch 2021

STRUCTURE, GOVERNANCE AND IVIANAGEIVIENT
Recruitment and appointment of new trustees
The charity has six trustees who meet four times every year. The identification of potential new trustees is carried out by
the board, the aim being to appoint those with the appropriate expertise and experience for the charity's work. On agreeing
to become a trustee of the charity, they are thoroughly briefed by their co-n ustees on the history of the trust, the day-to-
day management, the responsibilities of the trustees, the current objectives and future plans. The trustees are also
encouraged to attend any courses. The trustees consider that they and the CEO comprise the key management of the
charity in charge of directing and controlling, running and operating the charity on a day to day basis. The trustees receive
no remuneration.

Organ isational structure
The trustees are ultimately responsible for the policies, activities and assets of the charity. They meet four times every
year to review developments with regard to the charity, its activities and to make any important decisions. When
necessary, the trustees seek advice and support fiom the charity's professional advisers.

Charity Governance Code
The Trustees considered the Charity Governance Code in detail and will continueto give due regard to the Code's seven
principles of organizational purpose, leadership, integrity, decision-making, risk and control, board effectiveness,
diversity, and openness and accountability. The Trustees will continue to review the Code annually.

Risk management
In line with the requirement for trustees to undertake a risk assessment exercise and report on the same in their annual
report, the trustees have looked at the risks. The trustees have identified five main areas where risks may occur:

- Governance and management
- Operational
- Financial
- Reputational
- Laws, regulations, external and environmental

Governance and management looks at the risk the charity might suffer from the lack of direction, the skills and training
of the trustees and the good use of its funds.

Operational looks at the risk inherent in the charity's activities including continuity of staff and lack of a disaster recovery
policy.

Financial risks include those arising as a result of poor budgetary control, inappropriate spending, poor accounting and
inappropriate investment policies.

Reputational looks at the possible damage to the charity's reputation.

Laws, regulations, external and environmental looks at the effects of govenunent policies and the consequences of non-
compliance with the laws and regulations.

I-laving assessed the major risks to which the charity is exposed, in particular to its finances, the trustees believe that by
monitoring reserve levels, by ensuring that controls exist over the key financial systems, and by examining the operational
and business risks faced by the charity, they have established effective systems to initigate those risks.

OBJECTIVES AND ACTIVITIES
Charitable objectives
The Trust's charitable objectives are:

To advance education in arts and crafts and in related conservation skills for the public benefit in such ivays as the
trustees think fit.

Significant activities
The Creative Dimension Trust is a charity that organises Craft Workshops for young people between 14 —19 years ivho
love working with their hands. The fully funded workshops are taught by some of the vvorld's leading cralt specialists,
who want to inspire the next generation.

In discovering new techniques, ivorkshop students build the confidence needed to pursue a career where core hand skills
are required. The skills are manual dextcritv, driuightsmanship, and an understanding of 3D structures.

Page 8



The Creative Dimension Trust CIO

Re ort of the Trustees
for The Year Ended 31 March 2021

OBJECTIVES AND ACTIVITIES
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the Trust's aims and objectives and in planning future activities.

The Trustees are satisfied that all awards made during the year are for the benefit of the public and the benefits of each
and every award are clearly identifiable.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Going to on-line workshops has allowed us to service almost double the number of participating students (about 400)
and counties. Our social media presence has expanded greatly, including 6, 175 Instagram followers.

Fiscal Year 2021 —28 worksho s
Enamelling —x2
Weaving —x3
Mixing colour
Embroidery —x2
Painting with specialist brushes
Marionette puppet making —x2
Contemporary sugar and gum paste flowers and insects —x2
Cal ligraphy
Arabesque —the art of pattern
Marbling
Signwriting brush skills
Architectural gilding
Geometric drawing
Stencilling
Introduction to illustration and painting
Theatrical mask making
Gilding on textiles
Upholstery
Suminagashi marbling
Architectural model making —x2
Pen work

Home eco-fashion face masks

Workshops have been uploaded on the website and Social Ivledia platforms to create access for all
(https://www. thecreativedimension. org/ON-LINE-tutorials/) .

Activities include the launch of I) two Instagram projects, the first 'Ivly Creative Career' (where makers/designers film
themselves talking about their career journey) and %ly Creative Journey' (where ex-TCDT students talk about the
impact of TCDT) and 2) the Alumni Committee.

Accreditation also launched in the Spring, with refinements now in place for the summer 2021 workshops.

Donations
'fhe trustees would like to thank most warmly all those who support us financially with donations and grants.

FINANCIAL REVIEW
Financial Summary
Income for the yeal' was f. 148,500 (2020 f338,894). Expenditure was f134,397 (2020 f132,434). As a result, for the
year ended 31 March 2021, there vvas a surplus of f 14, 103 (2020 surplus f206,460).

Reserves Policy
The trustees intend to build adequate reserves to cover budgeted costs and ~vill maintain an appropriate budget for future
years. 'I'arget unrestricted reserves are up to 6 months of operating expenditure, estimated in the region of f67,000. As
at 31 March 2021, unrestricted reserves included grants received during the year totalling f. 159,000, whicll al'e intended
for use in future years.

I'age 9



The Trustees of the Charity have concluded that there are no material uncertainties related to events or conditions that
may cast significant doubt on the ability of the Charity to continue as a going concern. Given the additional challenges
of Coronavirus and Covid-19 in 2021, the Trustees are of the opinion that the Charity will still have sufficient resources
to meet its liabilities as they fall due.

The Creative Dimension Trust CIO

Re ort of the Trustees
for the Year Ended 31 IvIarch 2021

FUTURE DEVELOPMENTS
Workshops for 2021-22 scheduled so far include:

Plaster carving
Jewellery making —x3
Wood turning —x2
Stone carving —x2
From Dream to Product
Embroidery —x2
Gilding on textiles
Architectural model making —x3
Backdrop for window display
Surrealist head pieces —leather mask making
Ivlaking a traditional French-style squab cushion
Intermediate weaving
Gilding on leather
Marionette puppet making
Painting with specialist brushes
Ivlarbling

Sigmvriting on skateboards
Casting and gilding
Silhouette decoration for window display
Eco-fashion upcycling
Geometric designs on spheres
Enamelling

Ivlore workshops will be added as the year progresses.

Fortnum k Ivlason has kindly agreed to The Creative Dimension Trust holding an exhibition of student work as a
ivindow display in the autumn of 2021. The display will be a surrealist take on a dining table and Iias been designed by
Simon Costin, a TCDT Trustee and an internationally recognised set designer having worked on window displays for
companies such as Hermes, I-larrods, and Tiffany's. The display will include gilded textiles, marionette puppets, and
embroidery.

The Creative Dimension Trust wiII hold its annual evening event at Bonhams in September. A larger version of the
table display will be exhibited then giving students the oppoitunity to show their work to friends and partners of The
Creative Dimension Trust.
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The Creative Dimension Trust CIO

Re ort of the Trustees
for the Year Ended 31 March 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the trustees' report and accounts in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare accounts for each financial year

which give a true and fair view of the state of affairs of the charity and of the income and expenditure of the charity for

that period. In preparing these accounts, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102);

make judgements and estimates that are reasonable and prudent;

state whether applicable United Kingdom Accounting Standards have been followed, subject to any material

departures disclosed and explained in the accounts; and

prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will

continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the

financial position of the charity and enable them to ensure that the accounts comply with the Charities Act 2011,applicable

Charity (Accounts and Reports) Regulations and the provisions of the charity's trust deed. They are also responsible for

safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fi aud and

other irregularities.

ON BEI-IALF Ol' THE BOARD:

Peter Eisenhardt - Trustee

Date: 20 July 2021

Piigc 11



Inde endent Examiner's Re ort to the Trustees of
The Creative Dimension Trust

Independent examiner's report to the trustees of The Creative Dimension Trust
I report to the charity trustees on my examination of the accounts of The Creative Dimension Trust (the Trust) for the year ended
31 March 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my
examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the
Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view
which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in
this report in order to enable a proper understanding of the accounts to be reached.

Matthew Dobbins

ACA

Dunkley's

Woodlands Grange
Woodlands Lane

Bradley Stoke
Bristol

BS32 4JY

Date OS («1 m
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The Creative Dimension Trust CFO

Statement of Financial Activities
for the Year Ended 31 March 2021

Income
Note

2021

Unrestricted

2021

Restricted

Year
ended

2021
Total

Funds

Year
ended

2020
Total

Funds

Donations 23,000 125,500 148,500 338,894

Total income 23,000 125,500 148,500 338,894

Erpenditure

Raising funds 3,040

Expenditure on charitable activities 29,636 104,761 134,397 129,394

Total expenditure 29,636 104,761 134,397 132,434

Net (expenditure)/income and net
movement in funds 1'or the year (6,636) 20,739 14,103 206,460

Reconciliation of Funds

Total funds brought forward 223,916 116,131 340,047 133,587

Total Funds carried forward 217,280 136870 354 150 340 047
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The Creative Dimension Trust CIO

Balance Sheet
At 31 March 2021

Current Assets
Note

2021

Unrestricted

2021

Restricted

2021
Total

Funds

2020
Total

Funds

Debtors

Cash at bank
28,202

197,993
96,000
40,870

124,202

238,863
101,14S

259,380

226, 195 136,870 363,065 360,528

Creditors

Amounts falling due within one year 8,915 8,915 20,481

Net current assets 217,280 136,870 354,150 340,047

Funds
Unrestricted funds

Restricted funds

217,280

136,870
223,916
116,131

Total Funds 354,150 340,047

The financial statements were approved by the Board of Trustees on 20.07.21 and ivere signed on its behalfby:

Peter Eisenhardt —Trustee

Page 14



The Creative Dimension Trust CIO

Notes to the Financial Statements
for the Year Ended 31 March 2021

1. ACCOUNTING POLICIES

Accounting convention
These accounts have been prepared for the year to 31"March 2021.
The accounts have been prepared under the historical cost convention with items recognised at cost or transaction value unless
otherwise stated in the relevant accounting policies below or the notes to these accounts.

The accounts have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (Charities SORP FRS 102) issued on 16 July 2014, Update Bulletin 1 issued on 2 February
2016, the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.The
charity constitutes a public benefit entity as defined by FRS 102. The accounts are presented in sterling and are rounded to the
nearest pound.

Critical accounting estimates and areas of judgement
Preparation of the financial statements requires the trustees to make significant judgenients and estimates. The trustees do not

consider that there are any sources of estimation uncertainty or any key judgements made in the preparation of the financial
statements.

Assessment of going concern
The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these financial statements.
The trustees have made this assessment in respect to a period of one year from the date of approval of these financial statements.
The trustees of the charity have concluded that there are no material uncertainties related to events or conditions that may cast
significant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion that the charity will
have sufficient resources to meet its liabilities as they fall due. The Trustees of the Charity have concluded that there are no
material uncertainties related to events or conditions that inay cast significant doubt on the ability of the Charity to continue as a
going concern. Given the additional challenges of Coronavirus and Covid-19 in 2021, the 'frustees are of the opinion that the
Charity will still have sufficient resources to meet its liabilities as they fall due.

Income
All income is included on the Statement of Financial Activities when the charity is legally entitled to the income, it is probable
that it will be received, and the amount can be quantified with reasonable accuracy. Donations in kind are valued at the going
market rate for the services and facilities required to carry out the charitable activity at the point it is received.

Expenditure
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the

category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a basis
consistent with the use of resources. Allocation and apportionment of costs Direct costs are allocated to the activity to which

they relate. Any shared costs will be apportioned should the trustees deem it necessary. In-kind expenditure is valued at the going
market rate I'or the services and facilities required to cany out the charitable activity.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Debtors
Debtors are recognised at their settlement amount, less any provision for non-recoverability. Prcpayments are valued at the amount

prepaid. They have been discounted to the present value ol' the future cash receipt where such discounting is material.

Cash at hank and in hantl

Cash at bank aiul in hand represents such accounts and instniments that are available on demand or have a maturity of less than

three months from the date of acquisition.

Creditors and provisions

Creditors and provisions are recognised vvhen there is an obligation at thc balance sheet date as a result of'a past event, it is

probable that a transfer of economic benefit will be required in scttlemcnt, and the amount of the settlement can be estimated
reliably. Creditors and provisions are recognised at the amount the charity anticipates it will pay to settle the debt. They have been

discounted to the present value of the future cash payment where such discounting is material.

Fund accounting
I;nrestricted funds can be used in accordance ivith the charitable objectives at the discretion of the trustees. Restricted funds
can only be used for particular restricted purposes ivithin the objects of'the charity. Restrictions arise ivhcn specified bi thc donor
or ivhcn funds arc raised for particular restricted purposes.
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The Creative Dimension Trust CIO

Notes to the Financial Statements —continued
for the Year Ended 31 March 2021

Statement of cash flows

The financial statements do not include a statement of cash flows because the charity is exempt from the requirement to
prepare such a statement under the Charities SORP FRS 102 Update Bulletin 1.

2. DONATIONS

Grants (2021)

Grants (2020)

Unrestricted

Funds

20,000

174,000

Restricted

Funds

125,500

162,000

31.03.21

145,500

336,000

31.03.20

336,000

Donations (2021)

Donations (2020)

3,000

723 2, 171

3,000

2,894

2,894

Total Grants and Donations (2021)

'fotal Grants and Donations (2020)

23,000

174,723

125,500

164,171

148,500

338,894

338,894

Grants received and due, included in the above, are as follows:

Eranda Rothschild I oundation

Garfield 32Yeston Foundation

John Lyon's Charity

Mercers Charitable Foundation

The Carpenters' Company

The Clore Duffield Foundation

The Clothworkers' Foundation

The D'Oyly Carte Charitable Trust

The Drapers' Charitable I-und

The Goldsmiths' Company

The Headley Trust

The I-Iedley Foundation

The Pilgrim Trust

The Prince of KVales's Charitable Foundation

The Radcliffe Trust

The Tallovv Chandlers Company

The Tanner 'f rust
'I'he Tyler and Bricklaver I, ivery Company

Unrestricted
Funds

10,000
10,000

Restricted
Funds

25,000

75,000

5,000
15,000

4,000
1,500

31.03.21

25,000

75,000

10,000
10,000

5,000
15,000

4,000
1,500

31.03.20

25,000
90,000
22,000

22,500
30,000
10,000
55,000
3,000

4,000

35,000
4,000

10,000

2,500

5,000

9,000

9,000

20,000 125,500 145,500 336,000

llie notes form part of these financial statements
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The Creative Dimension Trust CIO

Notes to the Financial Statements - continued
for the Year Ended 31 lvlarch 2021

3. RAISING FUNDS

Unrestricted

Funds

Restricted

Funds 31.03.21 31.03.20

Events, Advertising and PR (2021)

Events, Advertising and PR (2020) 3,040 3,040

3,040

4. CHARITABLE ACTIVITIES
Unrestricted

Funds
Restricted

Funds 31.03.21 31.03.20

Total Chru itable Activities (2021)

Total Charitable Activities (2020)

29,636

16,888

104,761

112,506

134,397 129,394

129,394

The notes form patt of these linancial statements
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The Creative Dimension Trust CIO

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

4. CHARITABLE ACTIVITIES (Continued)

Unrestricted

Funds

Restricted

Funds

Year ended
31.03.21

Total

Funds

Year ended
31.03.20

Total

Funds

Aivareness:

Advertising and PR 4,524 4,524 3,854

Provision of Courses:
4,524 4, 524 3 554

Ivlaterials 3,612 3,612 5, 107

Course Facilities 1,353

Teaching

Administration 2,858

24,763

14,091

24,763

16,949

22,601

17,108

Financial Ivlanagement

lvlanagement Support

Marketing & IT Development

Printing, Postage, Stationery and Marketing Ivlaterials

Other Facilities

1,110

9,746

676

44

5,470

48,055

7, 182

1,093

51

6,580

57,801

7,858

1, 137

62

7,793

58,213

2,324

1,004

517

Insurance 73 358 431 330

Travel 86 1,156

i&lanagem ent costs:

Administration

14,518

1,884

104,761 119,279

1,884

117,506

1,900

Financial Ivlanagement

Ivlanagement Support

I tarketing & IT Development

Printing, Postage and Communications

Facilities

731

6,422

873

29

731

6,422

873

29

866

4,055

258

112

157

Insurance 48 37

Travel

Independent Examination 600 600 600

10,594

29,636 104,761

10,594

134,397

8,034

129,394

Unrestricted support costs are allocated 90% to the provision of courses and 10% to management costs. Support
costs for restricted purposes are allocated 100% to the relevant categories.

I he notes form part ol these financial statements
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The Creative Dimension Trust CIO

Notes to the Financial Statements - continued
for the Year Ended 31 lvlarch 2021

5. STAFF COSTS AND ElirIOLUMENTS

Staff costs and
emoluments

Salaries and fees

Social Security costs

Pension

Key
h lanagement

60,601

3,151

471

64,223

Other

Staff

2021

60,601

3,151

471

64,223

2020

58,400

3,868

62,268

Staff costs and
emoluments

Salaries and fees

Social Security costs

Key
Management

58,400

3,868

62,268

Other
Staff

2020

58,400

3,868

62,268

There was one employee whose emoluments, as defined for taxation purposes, amounted to over 160,000 in the
period. The average number of employees, calculated on a full-time equivalent basis, analysed by function was:

lvlanagement and Administrative staff —1

The trustees consider that they and the CEO comprise the key management of the charity in charge of directing
and controlling, running and operating the charity on a day to day basis.

6. TRUSTEES' REKIUNERATION AND BENEFITS
There were no trustees' remuneration or other benefits for the Year Ended 31 March 2021 (2020 fNil).

Trustees' Expenses
Trustees' expenses amounting to fNil were paid during the Year Ended 31 March 2021 (2020 %Nil).

7. DE BTORS

Unrestricted Restricted
Funds Funds 31.03.21 31.03.20

Other debtors (2021) 28,202 96,000 124,202 101,1'18

Other debtors (2020) 41,148 60,000 101,148

8. CREDITORS: AAIOUNTS FALLING DUE WVITHIN ONE YEAR

Unrestricted

I'unds

Restricted

1'unds 3 1.03.21 31.03.20

Other creditors (2021)

Other creditors (2020)

8,915

20,481

8, 918

20,481

20,481

The notes lorm part of these linancial statements
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The Creative Dimension Trust CIO

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

9. FUNDS

At 01.4.20

Net
movement

in funds At 31.03.21

Unrestricted funds

General fund 223,916 (6,636) 217,280

Restricted funds

Course costs and materials 116,131 20,739 136,870

TOTAL FUNDS 340,047 14,103 354, 150

Net movement in funds, included in the above is as follows:

Income Expenditure
Net

movement

in funds

Unrestricted funds

Restricted funds

23,000

125,500

(29,636)

(104,761)

(6,636)

20,739

TOTAL FUNDS 148,500 ~134,397 14,103

Analysis of net assets between Iunds:

Unrestricted

funds

Restricted
funds

Total
funds

Net current assets 2021

Net cunent assets 2020

217,280

223,916

136,870

116,131

354, 150

340,047

10. RELATED PARTY TRANSACTIONS

There were no related party transactions during the period ending 31.03.21 (2020 None).

'I'he notes form ptu1 of these financial statements
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The Creative Dimension Trust CIO

Notes to the Financial Statements —continued
for the Year Ended 31 lvlarch 2021

11. COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR
ENDED 31 MARCH 2020

Income
Note

2020

Unrestricted

2020

Restricted

Year
ended

2020
Total

Funds

Donations

Charitable activities
174,723 164,171 338,894

Total income 174,723 164,171 338,894

Expenditure

Raising lunds 3,040 3,040

Expenditure on charitable activities 16,888 112,506 129,394

Total expenditure 19,928 112,506 132,434

Net income and net movement in funds
for the year 154,795 51,665 206,460

Reconciliation of Funds

Total funds brought for vvard 69, 121 64,466 133,587

Total I'unds can ied forward 223,916 116,131 340,047

'1'he notes form part of these financial statements
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The Creative Dimension Trust CIO

Detailed Statement of Financial Activities
for the Year Ended 31 lvlarch 2021

Income

Grants

Donations

In-kind income

Total income

2021

145,500
3,000

2020

336,000

2,894

448,500 338 894

Expenditure
Raising funds:
Events, Advertising and PR 3 040

3,040

Charitable Activities

Raising awareness: 4,524 3,854

Provision of courses:
lvlaterials

Facilities

Teaching

Administration

Financial Management

Management Support

Marketing & IT Development

Printing, Postage, Stationety and Marketing lvlaterials

Insurance

fravel

lvlanagement costs:

Administration

Financial Management

Management Support

lvlarketing & IT Development

Printing, Postage and Communications

Facilities

Insurance

Travel

Independent Examination

In-kind expenditure

'I'otal charitable activities

3,612
62

24,763
16,949

6,580

57,801

7,858

1,137

431

119,279

1,884

731

6,422

873

600

10,594

134,397

5, 107

1,870

22,601

17,108

7,793

58,213

2,324

1,004

330

1,156

117,506

1,900

866

4,055

258

112

157

37

49

600

8,034

129,394

'I'otal expenditure 134,397 132,434

Net income and

nct movement in funds for the year 14,103 206,460

I'his page does not form part of the statutory financial statements.
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