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Squosh Squgred

Reporl of lhe Truslees
for lhe Yeor Ended 31 Decembe¡ 2O24

lrustees thol served during the yeor ore os follows:

- DorylSelby
- Justine Cherry-Mocklin
- Mork Ridler
- Poul Thomos
- Williom Soville

The Trustees ore kepl informêd of the ocÌivilies ond performonce of lhe choriioble orgonisolion ond provided

with regulor monogement informotion. The composition of the Boord of Truslees is kept under review ond
odditioñol oppoinlments will be mode should the need orise. All Truslees hove been mode owore of fheir
responsibilities.

OBJECTIVES AND ACTIVITIES
Objeclives ond oims
The chority wos esioblished os o Choritoble lncorporoted Orgonisotion (ClO) ond its ocÌivifies ore reguloted by
its constilution. The objecfs of lhe chority ore to oct os on exlro-curriculor resource for young people of school
oge living in London by providÌng odvicé, qssislonce ond lhe orgonisotion of physicol. educolionol ond other
oõtivilies The chority oims to provide o meons of odvoncing in life by helping young people to develop iheir
skills, copocilies ond copobililies which will enoble them to porlicipote in society os independent moture ond
responsible individuols.

¡ttJ:tÏtlffil$¡iìouio., weekty exrrocunicuror lurorins combined with squosh lessons Ìo disodvonrosed
children primorily from the Merton ond Wondsworth oreos. lt olso provides Squosh Comps during the school
breoks in order to keep the children octive during periods where they might otherwise be sedenlory.

Public benefit
The Truslees hove consîdered the guidonce provided by lhe Chorily Commission regording public benefil ond
lhe work of the chorily.

:"FINANCIAL REVIEW

Finonciol review
Revenue lololled å57.5k in 2024. The chorily wos oble lo hold choriloble fundroising qnd other events ogoin in

2024,which roised moteriols sums. Squosh Squored's cost of soles (direct costs of running the progrom, most
nolobly court fees, cooching/leoching costs orid food) increosed lo fló:ók in2O24 compored to Êl3.Zk in
2023, Operoiing costs increosed to f43k in2024, compored to Ê35k in2023. These figures hove now reoched o
steody stote.

Going forword. we continue to copitolÌse on the effort fo bring down expenses vio more support from Clubs
ond Schools, ond we hope to see further tongible benefits in2024 from these efforls given whot is projecled to
be o full-yeor running of the progrom.

The Trustees hold odequofe reseryes fo meet twelve monfhs of lhe Chorily's operoting costs. Çunently of Ê43k
in o normolised environment.

Reserves policy
Cosh on hond / reserves os ol 3l st December 2024loiolled Êl9l k, up from ÊlBBk of yeor-end 2023.
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Squosh Squored

Report of lhe Truslees
lor the Yeor Ended 3'l Decembet 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing documenl
The chority is conlrolled by its governing document, o deed of. trust, ond conslitutes q limiled comp'ôny,
limÌted by guorontee, os defined by fhe Componies Act 200ó.

Risk monogemenl
The TrusteÃ hove reviewed the mojor risks lo which the chority is exposed ond hqve token sleps Ìo mitigote
the polenfiol impocf of these risks.

CHAIRMAN'S REPORT

2024 sowSQSQ remoin in robusl finonciol heqlth. Our key stoke holders (schools ond clubs) conlinued to moke
voluqble contributions helpfully off-setfing overoll cosls. The onnuol Squosh Squored Cup exceeded its

collective torgel by 2O%,wos the mosï successful held to dote ond very generously supported by one key
donor. lncreosing the number of bids lo vorying trusts ond foundolions wos scoled up ond fovoufobly
reflected in the increosed yeor on yeor onnuol revenue. ldentifying ond implemenfing new meons of
fundroising odvonced fowords the end of the yeor, ond is expected lo significontly boost 2025's revenue
levels.

The chority endeovoured to expond its octivities into more schools yet stoff shortoges remoined o borrier to
thol exponsion. Work is ongoing to ochieve the gool ond porl mission of opening up our sport to more children
who would not other encounter il.

lf is foir to report 2024 os onoiher successful period thonks to the commitmenl of our trustees ond dedicotion of
our Director.'

This report hos been prepored in occordonce wiïh lhe speciol provisions of Port l5 of the Componies Act 200ó

reloting to smoll co¡ponies.

Approved by order of lhe boord of lrustees on
g\^

1#ß. ond signed on its beholf by:

üI(trÅfulJ ü,À,r,Rr
Trustee
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lndependenl Exominer's Report lo lhe Truslees of
Squosh Squored

I report to the trustees on my exominqlion of the finonciol slotements of Squosh Squored ('the chorily') for the
yéor,ended 3l December 2024 which comprise lhe Slotement of Finonciol ActiviÌies, lhe Bolonce Sheei ond
reloTed notes.

This report is mode solely lo lhe chority's truslees, os o body, in occordonce with sectìon 'l45 of Ìhe Chorilies

nct Zól l. My work hos been undertoken so thot I might slole to the chorily's truslees those motters I om
required to siote lo them in this report ond for no o.Ìher purpose. To lhe fullesl extent permitted by low, I do not
occepf or essume responsibility to onyone other lhon fhe chorily ond the chorily's trustees os o body. for my

work, for this report, or for the opinions I hove formed'

Responsibililies qnd bosis of reporl
Rs t'ne lruslees of the chority you ore responsible for the preporotion of the fìnonciol stotemenls in occordonce
wiÌh the requiremenls of lhe Chorities Acl 201 I ('ihe Act')'

.j

I reporl in respecl of my exominoiion of lhe chorily's finonciol slotemenfs corried oui under section 145 of the
Aci ond in conying out my exominotion I hove followed oll lhe opplicoble Directions given by the Chorily
Commission under section 145(5)(b) of the Act.

An independent exominotion does not involve golhering oll the evidence thol would be required in on oudit
ond consequenlly does not cover oll the motfers thol on ouditor conSiders in giving lheir opinion on the
finonciol stotements. The plonning ond conduct of on oudit goes beyond the limiled ossuronce thot on
independenl exominotion con provide. Consequently I express no opinion os to whelher the finonciol
stotements present o 'true ond foir' view gnd my report is limiled to lhose specific mollers set out in lhe
independent exominer's stotement.

lndependenl exominer's slotemenl
I hove completed my exominotion. I confirm Ìhot no moleriol mollers hove come to my otlenlion in
connection wilh the exominotion giving me couse lo believe lhot in ony moteriol respect:

. occounling records were nol kepl in respect of lhe chorily os required by section 130 of Ìhe Act; or

. the finonciol sÌotemenls do not occord with those records; or

. the finonciol stqlements do nol comply with the opplicoble requiremenls concerning lhe form ond contenl
of occóunts set oul in the Chorities (Accounts ond Reporls) Regulotions 2008 olher thon ony requirement thot
the occounts give o 'true ond foir view which is not o motter considered os port of on independent
exominotion

I hove no concerns qnd hove come ocross no other motlers in conneclion wilh the exominotion to which
ottenlion should be drown in lhis report in order lo enoble o proper understonding of the finonciol stotements
lo be reoched.

Richord J Worker
8 Reynolds Rood
Beoconsfield
HP9 2NJ

I i truí
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Squosh Squored

Slotemenl of Finonciol Activilies
for lhe Yeor Ended 3l Decembet 2O24

INCOME AND ENDOWMENTS FROM
Donotions ond legocies

Other lroding octivities
lnveslment income

Totol

EXPENDITURE ON
Roising funds

Choritoble oclivilies
Fund roising

Tolol

NET TNCOME/(EXPENDTTURE)

RECONCITIATION OF FUNDS

Tofol funds broughl fon¡¡ord

TOTAL FUNDS CARRIED FORWARD

Noles

52,157

2,9',|8
2,472

57,547

't,877

50,459

52,336

5,2',1',,

'r 86,084

19'l,295

The notes form port of these finonciol stotements
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. 31,129.-

1,877 2,931

50,459 45,497

48,42852,336

5,21't (17,299)

l8ó,084 203,383

2
?

Unreslricted
fund

c

Reslricted
fund

-c

31.12.24
Tolol
funds

Ê

52,157

2,918
2,472

57,547

31.12.23
Totol
funds

f

25,959

4,128' 1,042

191,295 r 8ó,084





Squosh Squored

Bolonce Sheel
31 December2O24

CURRENT ASSETS

Debtois
Cosh oÌ bonk

CREDITORS
Amounls folling due within one yeor

NET CURRENT ASSETS

TOTAT ASSETS IESS CURRENT LIABILITIES

NET ASSETS

FUNDS

UnreslricTed funds

TOTAL FUNDS

Notes

Unrestricted
fund

Ê

't?'t,29s

't91,295

1?1,2?5

'tg't,295

191,295

Reslricted
fund

f

31.'t2.24
Tolol
funds

Ê

191,295

19'.t,2?5

3\.12.23
Totol
funds

¿

r 8ó,084

t8ó,084

7

8

191,295

191,295

r 88,352

188,352

(2,268)

1?1,295 l8ó,084

1?1,2?5 l8ó,084

191,295 r 8ó,084

I

The choritoble compony is entitled to exemption from oudiÌ under Seclion 477 of the Componies Act 2006 for
the yeor ended 3l December 2024.

The members hove not required lhe compony 1o obloin on oudìt of its finonciol slolemenls for the yeor ended
3l December 2024 in occordonce wilh Seclion 476 of the Componies Acl200ó.

The truslees ocknowledge their responsibililies for
(o) ensuring lhol the choriloble compony keeps occounting records thot comply with Secfions 38ó ond

387 of lhe Componies Act 200ó ond
(b) preporing finonciol stolements which give o frue ond foir view of the stole of offoirs of the choriloble

compony os of the end of eoch finonciol yeor ond of ils surplus or deficiÌ for eoch finonciol yeor in
occordonce with the requiremenls of Sections 394 ond 395 ond which otherwise comply with the
requirements of lhe Componies Acf 200ó reloting to finonciol sÌotemenls. so for os opplicoble to lhe
choriloble compony.

These finonciol slotements hove been prepored in occordonce wifh the provisionS opplicoble to choritoble
componies subjecl lo fhe smoll componies regime.

The finonciol stotemenls were opproved by the Boord of Truslees ond outhorised for issue on
ond were signed on its beholf by:

The notes form porl of these finonciol slolements
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Squosh Squored

Noles to lhe Finonciol Slolemenls
forlhe Yeor Ended 3l December2024

I. ACCOUNTING POTICIES

Bosis of preporing lhe finonciol slotemenls
The finonciol stotements of the choritoble compony, which is o public benefit enfity under FRS 102,

hove been prepored Ìn occordonce with the Chcrilies SORP (FRS 102) 'Accounting ond Reporting by

Chorities: Slotemenl of Recommended Proctice opplicoble to chorities preporing their occounis in

occordonce wiih the Finonciol Reporting Stondord opplicoble in lhe UK ond Republic of lrelond (FRS

102) (effective I Jonuory 2Ol9)', Finonciol Reporling Slondord 102'The Finonciol Reporting Slondord
opplicoble in lhe UK ond Republic of lrelond' ond lhe Componies Acf 200ó. The finonciol slolements
hove been prepored under lhe hisloricol cost convenlion.

Going Concern

The frustees believe there ore sufficienf reseryes in the chority lo confinue for the foreseeoble future. For

this reoson, lhe finonciol slotemenis hove been prepored on c going concern bosis.

lncome
All income is.recognised in the- Stotement of Finonciol Activilies once the chorify hos entitlement to lhe
funds. il is proboble thot the income will be received ond the ornount con be meosured reliobly.

Expendilure
Liobilities ore recognised os expendilure os soon os there is o legol or constructive'obligotion
committing the chority to thot expendilure, il is proboble lhoi o lronsfer of economic benefits will be
required in settle.ment ond lhe omount of the obligolion con be meosured reliobly. Expenditure is

occounted for on on occruols. bosis ond hos been clossified under heodings thot oggregote oll cost
reloted to lhe colegory. Where costs connot be directly oftributed lo por-ticulor heodings they hove
been ollocoled Io oclivifies on o bosis consisÌenl with lhe use of resources.

Toxqtion
The choiify is exempt from corporolion tox on ifs choriloble octivities.

Fund occounling
Unreslricted funds con be used in occordonce with the choritoble objecÌives ol the discreÌion of the
f rustees.

Resfricled funds con only be used for porliculor reslricted purposes within lhe objects of lhe chority.
Restriclions orise when specified by lhe donor ór when funds ore roised for porliculor restricted
purposes.

Further explonotion of the nofure ond purpose of eoch fund is included in the noles to the finonciol
stotemenls.

Hire purchose ond leosing commilmenls
Rentols poid under op.rãting leoses ore chorged to lhe Slotement of Finonciol Activities on o slroighl
line bosis over lhe period of the leose.

Pension cosls ond olher posl-reliremenl benefils
The choriloble compony operotes o definêd conÌribulion pension scheme. Contributions poyoble lo
the choriloble compony's pension scheme ore chorged lo the Slotement of Finonciol Activities in the
period to which lhey relole.
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Squosh Squored

Noles lo lhe Finonciol Stolemenls - conlinued
for lhe Yeor Ended 31 December 2024

2. OTHER TRADING ACTIVITIES

Fundroising evenls

3. ¡NVESTMENT INCOME

lnteresl receivoble - troding

4. N ET INCOME/(EXPENDITURE)

Nel income/(expenditure) is sfoted ofter chorging/(crediting)

5.

ó

Portlime employees

Room hire cosls

:
TRUSTEES' REMUNERATION AND BENEFITS

There were no lrusfees' rémunerotion or olher benefiÌs for the yeor ended 3l .December 2024 nor for the
yecr ended 3l December'2023.

Trustees' expenses

There were no trustees' expenses poid for the yeor ended 3l Decemb er 2024 nor for lhe yeor ended
3l December2023.

STAFF COSTS

The overoge monthly number of employees during lhe yeor wos os follows:

31.12.24
E

2,?13

31.12.24
t

2,472

31.12.24
Ê
7,529

31.12-24

____t_

31.12.24
Ê

31.12.23
f

4,128

31.12.23
-c

1,O42

31.12.23
4

. 2,336

31.12.23

__l

31.12.23
å

7

No employees received emolumenls in excess of Só0,000

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepoyments ond occrued income
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Squosh Squored

Noles lo lhe Finonciol Slolements - conlinued
for lhe Yeqr Ended 3'l Decembet 2024

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trqde credilors
Accruols ond deferred income

9. MOVEMENT IN FUNDS

Unresldcted funds
Generol fund

TOTAL FUNDS

Net movement in funds, included in the obove ore os follows:

Unreslricted funds
Generol fund

10.

r 8ó,084 5,211 '191,2?5

18ó,084 5,211 191,295

At 1.1.24
.c

lncoming
resources

57,546

31.12.24
Ê

Net
movemenT

in.funds
È

Resources
expended

€

52,335

31.12.23
:Ê

2,268

2,268

At
31.12.24

€

Movemenl
in funds

Ê

5,2',1'^t

Ê

TOTAT FUNDS

RETATED PARTY DISCTOSURES

There were no reloted porty tronsoctions for the yeor ended 3l Decemb er 2024.

_s7,5!þ _92,399 __9,4J_
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