Immersion Capltal Foundation
(A Charitable Company Limited by Guarantee)

Trustees’ Report and Flnancial Statements
Year Ended 31 March 2021

Immersion Capital Foundation
(A Charitable Company Limited by Guarantee)

Company Number: 09332931

Registered Charity Number: 1166342

Meyer Williams

Chartered Accauntants
Stog House

Gid London Road

Hertford

Harla.

8613 LA




immersion Capital Foundation
(A Charitable Company Limited by Guarantee)

Contents

Charitable Company ("The Foundation”) Information
Trustees' Report

independent Auditor's Report

Statement of Financial Activities

Balance Sheet

Cash Flow Statement

Notes to thase Financial Statements

Detailed Statement of Financiat Activities

Page

10
11

17




Immersion Capital Foundation
(A Charltable Company Limited by Guarantee)

Charitable Company ("The Foundation”) Information
Year Ended 31 March 2021

Directors and Trustees

M Fagan

J Kandunias
M Sidhom

C Woolnough

Registered Office

Stag House

Old London Road
Hertford
Hertfordshire
SG13 7LA

Company Number

09332931 (England and Wales)
Registered Charity Number
1166342

Audltors

Meyer Williams Chartered Accountants
& Statutory Auditors

Stag House

Old London Road

Hertford

Herts

SG137LA

Page 1




Immerslon Capital Foundation (A Charltable Company Limited by Guarantee)

TRUSTEES' REPORT
Year Ended 31 March 2021

(For the purposes of Sectlon 8 of the Charities Act 2011 and Directors’ Report for the purposes of
Sectlon 417 of the Companies Act 2006)

The Trustees prasent their annual report and financial statements for the year ended 31 March 2021, The
financia!l statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and
Articles of Assoclation, and the Charities Statement of Recommended Practice (applicable to charities
preparing their accounts in accordance with the Financlal Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (issued in October 2(19).

THE TRUSTEES

The Trustees, who are also Directors of the Charitable Company (“the Foundatlon”) throughout the period:
M Fagan

J Kandunias

M Sidhom

On the 26% o February 2021, C Woolnough was appointed as a Trustee of the Foundation.

CONSTITUTION

Immersicn Capital Foundation, Company number 09332931, is a Company limited by the guarantees of the
members to a maximum of £1 sach and was incorporated on 28 November 2014. The Company is a registered
charity, number 1166342 and gained charitable status on 4 April 2016.

THE FOUNDATION’S OBJECTIVES

The Foundation's principal abjectives are:

a) To advance the education of the public;

b) To prevent and relieve poverty; and

c) To promote other charities that operate for exclusively charltable purposes according to the laws of
England and Wales.

The Foundation’s Memorandum and Articles of Association has full details of these objectives.

INVESTMENT POLICY

Under the trust deed the charity has the power to make any investments which the Trustees shall in their
absolute discretion think fit.

ACHIEVEMENT OF OBJECTIVES

The Foundation continued to build its reserves over the year, in line with its longer-term objective of planning
and expanding grants.

The Trustees refer to and consider the Charity Commission's general guidance on public benefit when
reviewing the Foundation’s aims and objectives and when planning its future activities.
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Immersion Capital Foundation
(A Charltable Company Limited by Guarantae)

TRUSTEES’ REPQORT
Year Ended 31 March 2021

ORGANISATIONAL STRUCTURE

Trustees are appointed in line with the Foundation's Memorandum and Articles of Association. There must be
at least two, but no more than five, Trustees. Trustees meet as required to administer the Foundation.

Further details of the Foundation's organisational structure can be found in the Memorandum and Articles of
Association.

FINANCIAL ACTIVITIES

During the financial year ended 31 March 2021, the Foundation donated £597,998 to twelve charitable
organizations. These grants furthered the Foundation’s principal objects and provided significant public benefit.
For example, a grant was made to after-school youth centers across the UK, which directly advances public
education and provides invaluable training and skills-building to disadvantaged young peopls. The Foundation
also supported those affected by the coronavirus pandemic by making grants to local and national foodbanks
and to other social welfare causes, thereby helping to counteract the worsening financial and social hardship
for those already living in poverty. These grants directly benefitted the public as the organizations were able
to continue their work throughout the pandemic, a period where they experienced a sharp increase in demand.

The Foundation also made significant contributions to charities providing emergency services for women,
children, and the homeless, as well as health and educational organizations. All activity furthered the
Foundation’s objects to relieve the effects of poverty and create opporiunities for education, progression, and
social change within the community,

The Foundation will continue to focus on two core areas over the next financial year:

a. Investing its capita! with the aim of compounding over time

b. identifying and focusing its grant strategy on a core group of charitable causes that align with its principal
objects

CORONAVIRUS

At the date of this report, there remains a level of uncertainty surrounding the impact of the Coronavirus
pandemic and the consequences that it will have on the global economy, The Trustees consider that the charity
is financially robust and that its operations will not be adversely affected by the uncertainty. The Trustees
continuously moniter the Foundation's investment portfolio and cost base for any significant movements and
are well pfaced to act if deamed necessary in protecting stakeholders’ interests should the period of uncertainty
continue for longer than expected.

GRANTS AND DONATIONS MAKING POLICY

The Foundation considers applications for grants and proposals for donations. All donations are made at the
absolute discretion of the Trustees.

PLANS FOR THE FUTURE

The Trustees plan to continue building the Foundation’s unrestricted reserves, enabling it to have the
necessary reserves to support its charitable objectives.

RISK MANAGEMENT

The Trustees have considered the major risks to which the Foundation is exposed to and are satisfied that
adequate pelicles and systems are in place to mitigate those risks.
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immersion Capital Foundation
(A Charitable Company Limlted by Guarantee)

TRUSTEES' REPORT
Year Ended 31 March 2021

RESERVES POLICY

The Trustees will seek to build sustainable unrestricted reserves to a level that can provide financial stability
and meet any exceptional expenditure.

TRUSTEES' RESPONSIBILITIES

The Trustees (who are also the Directors for the purpese of Company Law) are responsible for preparing the
annual report and the financial statements in accordance with applicable law and regulations.

Company Law requires the Trustees to prepare financial statements for each financial year. Under that law
the Trustees must prepare the financial statemaents in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under Company Law the
Trustees must not approve the financial statements untess they are satisfied that the statements give a true
and fair view of the state of affairs and its incoming resources and application of resources, including income
and expenditure for that period.

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgments and accounting estimates that are reasonable and prudent;

- state whether applicabie United Kingdom Accounting Standards have been followed subject to any
material departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Foundation will continue to operate.

The Trustees are responsible for keeping adequate accounting records that show and explain transactions
and disclose with reasonable accuracy at any time the Foundation's financial pesition and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for

safeguarding the Foundation's assets and to take reasonable steps to detect and prevent fraud and other
irregularities.

In so far as the Trustees are aware:

- there is no relevant audit information of which the Foundation's auditors are unaware:; and

- the Trustees have taken alt steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

AUDITORS

The auditors, Meyer Williams, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This report has been prepared in accordance with the special provisions of part 15 of the Companies Act, 2006

relating to small companies’ regime.

SIGNED ON BEHALF OF THE TRUSTEES

Jim Kandunias
Director and Trustee
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Immersion Capltal Foundation
(A Charitable Company Limited by Guarantee)

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF IMMERSION CAPITAL FOUNDATION

Opinion

We have audited the financial statements of Immarsion Capital Foundation (‘the Foundation’) for the year
ended 313 March 2021 which comprise Statement of Financial Activities, the Balance Sheet, and related notes
to the financial statements, Including a summary of significant accounting policles. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

» give a true and fair view of the state of the Foundation’s affairs as at 31 March 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

+ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (iSAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the Foundation in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit avidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the entily's abillity to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information .

The other information comprises the information included in the annual report other than the financial
statements and our auditor’s report thereon. The Trustees are responsible for the other information contained
within the annual report. Qur opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement In the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

s the information given in the Trustees’ Report, which includes the Directors’ report, prepared for company
law purposes, for the financial year for which the financial statements are prepared is consistent with the
financiai statements; and

» the Directors’ Report included within the Trustees' Repert has been prepared in accordance with
applicable legal requirements.
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Immersion Capital Foundation
(A Charitable Company Limited by Guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF IMMERSION CAPITAL FOUNDATION

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Foundation and its environment obtained in the course
of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

& adequate accounting records hava not been kept, or returns adequate for our audit have not been receivad
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of Trustees' remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit,

Responsibilities of Trustees

As explained mare fully in the Trustees' responsibilities statement set out on page 4, the Trustees (who are
also the Directors of the Foundation for the purposes of Company Law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Foundation's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustess either intend to liquidate the Foundation or to cease
operations, or have no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted In
accordance with |SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expacted to influence the economic decisions of users taken on the basls of these financial statements.

Irregutarities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our respensibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Audit procedures undertaken in response to the potential risks relating to irregularities {which inciude fraud
and non-compliance with laws and regulations) comprised of: enqulries of management and those charged
with governance as to whether the entity complies with such laws and regulations; enquiries with the same
concerning any actual or potential litigation or claims; inspectlon of relevant legal correspondence; review of
board minutes; testing the appropriateness of journal entries; scrutinising reports and communications with
the entity's investment managers and the performance of analytical review to identify unexpected movements
in account balances which may be indicative of fraud.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities,
including fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity's
controls, and the nature, timing and extent of the audit procedures performed. Irregularities that result from
fraud might be inherently mere difficult to detect than irregularities that result from error. As explained above,
there is an unavoidable risk that materiat misstatements may not be detected, even though the audit has been
planned and performed in accordance with 1SAs (UK). We are not responsible for preventing non compliance
and cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financlal
Reporting Council's website at:_https:/fwww frc.org.uk/auditorsresponsibilities. This description forms part of
our auditor's report,
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Immerslon Capltal Foundation
(A Charitable Company Limlted by Guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF IMMERSION CAPITAL FOUNDATION

Other matters
The comparative figures are unaudited.

Use of our report

This report is made solely to the Foundation's Trustees, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the Foundation’s
Trustees those matters we are required to state to them In an auditor's report and for no other purpose. To
the fullest extent permitied by law, we do not accept or assume responsibility to anyone other than the
Foundation's Trustees as a body, for our audit work, for this report, or for the opinions we have formed.

R J Sears FCCA (Senior Statutory Auditor)

For and on behalf of Meyer Williams (Chartered Accountants)
Stag House,

Old London Road,

Hertford,

Herts.

SG137LA

by
Dated: 17 "TMMY a‘:’l:}’
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Immersion Capital Foundation
{A Charltable Company Limited by Guarantes)

STATEMENT OF FINANCIAL ACTIVITIES
{Incorporating the Income and Expenditure account)
Year Ended 31 March 2021

Unrestricted Total Funds Total Funds
General
Note Funds 31.03.21 31.03.20
(Unaudited)
£ £ £
INCOME
Donations 2 1,223,350 1,223,350 8,573
Total Income 1,223,350 1,223,350 8,573
EXPENDITURE
Charitable activities 608,085 608,085 7,309
Total Expenditure 4 608,085 608,085 7,309
615,265 615,265 1,264
Net gains/(losses) on
investments 30,130 30,130 12,689
Net income for the year and net
movement in funds 645,385 645,395 13,953
Reconclliation of funds:
Total funds brought forward 806,792 808,792 792,839
Total funds carried forward 1,452,187 1,452,187 806,792

The statement of financial activities includes all gains and losses recognised in the period.

All activities relate to continuing operations.
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fmmersion Capital Foundatlon

{A Charitable Company Limited by Guarantee)

BALANCE SHEET
31 March 2021

FIXED ASSETS:
Investments

CURRENT ASSETS:

Cash at bank

CREDITORS: Amounts falling
due within one year

NET CURRENT
LIABILITIES:

TOTAL NET ASSETS

RESERVES:
General fund — Unrestricted

TOTAL CHARITY FUNDS

31.03.21
£ £

1,461,284

(9,097)

1,452,187

1,452,187

1,452,187

Unaudited
31.03.20

£ £

809,702

7,608

—_—
7,508

10,418

_— =

(2,910)

_806,792

806,792

—_

806,792

The financial statements have been prepared in accordance with the provisions applicable to Companies

subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on £3-0l-2022

and were signed on its behalf by:

Jim Kandunias ...«£. V.05
Director
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Immersion Capital Foundation
(A Charltable Company Limited by Guarantee)

CASH FLOW STATEMENT
31 March 2021

Year Ended
31.03.21
Notes £

Cash flows from operating activities
Cash generated from operations 10 (593,898)
Net cash provided by operating activities (593,898)
Cash flows from investing activities
Purchase of fixed asset investments {1,219,450)
Sale of fixed asset investments 1,817,448
Net cash provided by Investing activities 597,098
Change in cash and cash equivalents
in the reporting period 4,100
Cash and cash equlvalents at the
beginning of the reporting perlod 7,508
Cash and cash equlvalents at the end
of the reporting perlod 11,608

Year Ended
31.03.20
{Unaudited)
£

2,054

2,054

—_—

(114,375)

(114,375)

(112,321)

119,829

——

7,508
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Immersion Capltal Foundation
(A Charltable Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 31 March 2021

. ACCOUNTING PCLICIES

Baslis of Preparation and Assessment of Golng Concern

The financial statements are prepared under the historical cost convention with Items recognised at cost or
transaction value unless otherwise stated in the relevant notes to these accounts. The financial statements
have been prepared In accordance with the Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) {Issued October 2019) - (Charites SORP (FRS 102), the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

The Charitable Company ("The Foundation”) is a public entity as defined by FRS102,

At the time of approving the financial statements the Trustees have a reasonable expectation that the
Foundation has adequate resources to continue in operational existence for the foreseeable future. Thus, the
Trustees have adopted the going concern basis for the preparation of the financial statements.

On the date of these financial statemsnts’ approval, there is great uncertainty surrounding the impact of the
Coronavirus pandemic and the effects it will have on the global economy. The Trustees consider the
Foundation to be sufficiently robust that its operations will not be significantly affected by measures that are
currently in place. The Trustees are continuously monitoring the Foundation’s investment portfolio and cost
base for any adverse movements in value and costs and will act wherever necessary to protect the
Foundation's stakeholders’ interests should the period of uncertainty continue for longer than expected.

Judgements and Key Sources of Estimation Uncertalnty

The preparation of the financial statements requires the Trustees to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities at the balance sheet date and the
amounts reported as revenues and expenses for the same year. The nature of estimation means that actual
outcomes might differ from these estimates.

No areas of judgment had any significant effect on the amounts recognised in the financial statements for the
current year.

Income Recognition

Income is recognised when the Foundation becomes entitled to it, or it's probable that the income will be
received, and the amount of income recelvable can be measured rellably.

Donations are recognised when there is evidence of entitlement to the gift which is considered to be when
economic benefit has passed to the Foundation, receipt is probable, and the amount may be measured reliably.
Donations are only recognised once all three criteria have been met by the Foundation and that this
requirement can be clearly demonstrated.

Investment income refers to interest received on cash held at the Foundation’s bank and any realised and
unrealised gains on its investments. Income from Gift Aid repayments is included when it receives official
notification from HMRC.

Forelgn Currency Translations
Transactions In foreign currency are initially recorded in the Foundation’s functional currency by applying the
spot exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign

currencies are retranslated at the rate of exchange ruling at the balance sheet date. All differences are taken
to the statement of financial activity.
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Immersion Capltal Foundation
(A Charitable Company Limited by Guarantes)

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 31 March 2021

. ACCOUNTING POLICIES - continued
Expenditure and Irrecoverable VAT

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party,
it is probable that settlement will be required, and the amount of the obligation can be measured reliably.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

Charitable activities are an expenditure associated with the Foundation’s grants and donations to bensficiaries
and both the direct costs and support/governance costs relating to these activities are included

Unrestricted General Funds

Monies and Assets held by the Foundation are unrestricted general funds, which can be used in accordance
with its charitable objectives.

Fixed Asset Investments

Investments are Initially recognised at their transaction value and subsequently measured at fair value as of
the balance sheet date using the closing quoted market price. The statement of financial activities Includes the
net gains and losses arising on revaluation and disposals throughout the year.

The Foundation does not acquire put options, derivatives or other complex financial instruments.

Cash at Bank

Cash at bank includes cash and short term highly liquid investments that are readily convertible to known
amounts of cash and subject to an insignificant risk to changes in value.

Creditors and Provisions

Creditors and provisions are recognised where the Foundation has a present obligation to for goods or services
it has received from a third party and the amount it's legally required to pay, allowing for any discounts in price,
can be measured or estimated reliably.

Financial Instruments

The Foundation only has financial assets and financial liabilities that qualify as basic financial instruments,
which are initially recognised at transaction value and subsequently measured at settlement value. Financial
assets measured at fair value through income and expenditure amounted to £1,461,284 (2020 £809,702).
Limited by Guarantee

The Foundation is limited without share capital. if it's wound up, each Member is liable to contribute towards
payment of its debts and liabilities in an amount of up to £1 each.
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Immersion Capltal Foundation
(A Charltable Company Limited by Guarantee)

NOTES TQ THE FINANCIAL STATEMENTS
Year Ended 31 March 2021

DONATIONS
31.03.21 31.03.20
{(Unaudited)
£ £
Donations 1,223,350 7,219
Gift Aid on Donations - 1,354
1,223,350 8,573
EMPLOYEES AND TRUSTEES
The average number of trustees during the year was 3 (2020: 3). There were no employees
during the year {2020: Nil).
ANALYSIS OF CHARITABLE EXPENDITURE
The Foundation makes grants and donations to further its charitable objectives.
Total Total
31.03.21 31.03.20
(Unaudited)
£ £
Costs Directly Allocated to Grant and Donations Activities
Grants and Donations 597,998 1,500
597,998 1,500

An analysis of material grants payable to institutions in support or their charitable causes is as follows:

31.03.21 31.03.20
{Unaudited)
£ £
City Harvest Ltd 27,431 -
Christian Solidarity Worldwide 177,388 -
Noah's Ark Children's Hospice 23,774 1,500
OnSide Youth Zones 69,492 -
Pesk Vision 69,492 -
Shelter 21,845 -
Women's Aid 34,746 -
Trussell Trust 10,058 -
Hammersmith & Fulham Food Bank 10,058 -
Thomas's Foundation Summer Schools for Disadvantaged 36,575 -
Children
Girton College Bursaries for Talented Students from Lower Income 67,663 -
Families, Cambridge University
Somerville College Bursaries for Students from Lesser Financial 49,376 -
Backgrounds, Oxford University
597,998 1,500
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Immerslon Capital Foundation
(A Charitable Company Limited by Guarantee)

NOTES TQ THE FINANCIAL STATEMENTS
Year Ended 31 March 2021

4. ANALYSIS OF CHARITABLE EXPENDITURE - Continued

An analysis of grants by nature of project being supported is as follows:

Social Welfare

Education

Health & Medical Services
Human Rights

During the year, amounts paid to Individuals totalled £Nil (2020 - £Nil).

31.03.21 31.03.20
(Unaudited)
£ £

138,984 -
153,614 -
128,012 1,500
177,388 -
597,998 1,500

All grants made within the year were made to help further the charitable objectives of third party Charities.

Paid from Unrestricted Funds

Support Costs
Governance Costs

5. OPERATING SURPLUS

The operating surplus is stated after charging the following:

Independent Examination fee
Auditors Remuneration
Taxation services and secretarial fees

6. TAXATION

31.03.21 31.03.20
{Unaudited)
£ £
2,887 1,809
7,200 3,900
10,087 5,808
31.03.29 31.03.20
(Unaudited})
£ £
- 3,900
7,200 -
2,887 1,909

The Foundation is a registered charity under the taxation laws of the United Kingdom and is exempt

from corporation tax.
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Immerslon Gapltal Foundation
(A Charltable Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 31 March 2021
7. INVESTMENTS

Unlisted Investments

Cost or Valuation

As at 15t April 2020
Additions in the Year
Disposals
Revaluations

As at 31%t March 2021

Cost or Valuation at 31t March 2021:

Cost
Net Gain/(Losses) on
Investments

As at 31st March 2021

These are investments in commingled vehicles and a limited liability partnership.

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors
Accruals and Deferred income

9. TRANSACTIONS WITH TRUSTEES

31.03.21 31.03.20
(Unaudited)
£ £
809,702 682,638
2,438,900 114,375
(1,817,448) -
30,130 12,689
1,461,284 809,702
31.03.21 31.03.20
{Unaudited}
£ E
1,557,148 693,537
{95,864) 116,165
1,461,284 809,702
31.03.21 31.03.20
(Unaudited)
£ £
12,496 6,409
8,209 4,009
20,706 10,418

Trustees are not paid for their service to the Foundation, nor are they reimbursed for any expenses

incurred.

The total donations made by Trustees in the period was £1,223,350 (2020: £5,418) which also
included a transfer to the Foundation of an investment portfolio on the 30" June 2020 to the value

of £1,219,450.
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Immersion Capital Foundation
(A Charltable Company Limited by Guarantes)

NOTES TO THE FINANCIAL STATEMENTS
Year Ended 31 March 2021

10. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

31.03.21 31.03.20
(Unaudited)
£ £
Net income for the reporting period (as per the Statement of
Financial Activitles) 615,265 1,264
Adjustments for:
Non-cash donations {1,219,450) -
Increase in creditors 10,287 790
Net cash provided by operations (593,8898) 2,054
11. ANALYSIS OF CHANGES IN NET FUNDS
At 1.04.20 Cash flow 31.03.21
£ £ E
Net Cash
Cash at bank 7,508 4,100 11,608
Total 7,508 4,100 11,608
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Immersion Capital Foundation

(A Charitable Company Limited by Guarantes)

INCOME AND EXPENDITURE ACCOUNT

Year Ended 31 March 2021

Income
Donations
Gift Aid on Donations

Expenditure

Legal and Professional
Independent Examiners fees
Auditors remuneration
Grants and Donations
payable

Galins/(losses) on Investments
Net gains on investments

Net Surplus for the Year

£

1,223,350

2,887
7,200

597,998

2021

1,223,350

608,085
615,265
30,130

645,395

————tremes

2020
(Unaudited)
£ £
7,219
1,354
8,573
1,909
3,900
1,500
7,309
1,264
12,689
13,953

This page does not form part of the statutory financial statements
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