THE DANDARA CHARITABLE PARTNERSHIP

England & Wales - Charity number 1166309

Details
Status Registered
Legal form ClO
Registered 2016-03-31
Register View on the Charity Commission register
Contact
Address Vertex
2nd Floor
1 Tabley Court
Victoria Street
Altrincham
WA14 1EZ
Phone 01624693300
Activities

Objects: TO FURTHER SUCH PURPOSES WHICH MAY BE CHARITABLE ACCORDING TO THE LAW
OF ENGLAND AND WALES AS THE TRUSTEES SEE FIT.

Activities: The Charity will provide grants for local charities and social purpose organisations which support
through their constitution and activities for the public benefit any one or more of the following charitable
causes: a) The Homeless (including Modern Slavery); b) Social Inclusion; c) Youth Development; d)
Well-being; and e) Culture and the Arts.

Classification

* How: Makes Grants To Organisations, Provides Other Finance, Provides Buildings/facilities/open Space

*  What: Education/training, Accommodation/housing, Arts/culture/heritage/science, Economic/community
Development/employment

* Who: Children/young People, Other Charities Or Voluntary Bodies, The General Public/mankind
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Geography

* Scotland

Birmingham City

Bristol City

Kent

Leeds City

Manchester City

Milton Keynes

Southampton City

Finances
Period end Income Expenditure Employees
2025-06-30 £1,294,912 £127,185 £4,740,788 0
2024-06-30 £1,157,026 £44,319 £3,573,061 0
2023-06-30 £960,000 £64,087 £2,460,354 0
2022-06-30 £960,000 £70,055 £1,564,441 0
2021-06-30 £720,000 £63,810 £674,496 0
Trustees
Name Role Appointed
Anthony Joseph Cagney 2020-06-30
Daniel Anthony Tynan 2019-07-11
Edward Mary Tynan 2021-07-19
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THE DANDARA CHARITABLE PARTNERSHIP

CHARITY TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2025

OBJECTIVES AND ACTIVITIES

CHARITABLE OBJECTS

To further such purposes which may be charitable according to the laws of England and Wales as the
Charity Trustees see fit.

ACTIVITIES

The focus of The Dandara Charitable Partnership (the “Charity”) is to provide grants for local charities
and social purpose organisations which support through their constitution and activities for the public
benefit any one or more of the following charitable causes: a) The Homeless (including Modern Slavery);
b) Social Inclusion; ¢) Youth Development; d) Well-Being; and e) Culture and the Arts.
PERFORMANCE

During the year to 30 June 2025 the Charity has made charitable donations of £127,000 (2024: £44,132).
FINANCIAL REVIEW

At the year end the Charity holds unrestricted funds of £4,740,788 (2024: £3,573,061). The Charity does
not fundraise, and its current donation income is solely derived from the Dandara Group.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is a Charitable Incorporated Organisation, which registered with the Charity Commission in
England and Wales on 31 March 2016 (registered charity number 1166309), with its governance and

management as set out in its foundation constitution.

Mr Anthony Cagney was appointed as Charity Trustee for the period 30 June 2020 to 31 March 2023.
Mr Cagney was reappointed as Trustee for a term of 4 years from 31 March 2023.

Mr Daniel Tynan was appointed as Charity Trustee for the period 11 July 2019 to 31 March 2026.
Mr Tynan was reappointed as Trustee for a term of 4 years from 31 March 2026.

Mr Edward Tynan was appointed as Charity Trustee for the period 19 July 2021 to 31 March 2024.
Mr Edward Tynan was reappointed as Trustee for a term of 4 years from 31 March 2024.
Going forward, Charity Trustees are appointed for a four-year term with a minimum number of Charity

Trustees of three and a maximum number of eleven.

The Charity is exempt from the requirements to have its financial statements audited. However, the
Trustees have voluntarily elected to have an audit of the financial statements.

Reference and administrative details of the Charity can be found on the page 1.
This report was approved by the Charity Trustees on 28 April 2026 and signed on their behalf by:
Mr. Anthony Cazg’ney

Charity Trustee



THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF CHARITY TRUSTEES’ RESPONSIBILITIES IN RESPECT OF THE CHARITY
TRUSTEES’ REPORT AND THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Under the Constitution of the Charity and Charity law, the Trustees are responsible for preparing the
Trustees’ Annual Report and the financial statements in accordance with applicable law and regulations.
The Trustees have elected to prepare the financial statements in accordance with Section 1A of FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state of affairs of the Charity
and of the excess of income over expenditure for that period.

In preparing these financial statements, generally accepted accounting practice entails that the Trustees:
e select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards and the Statement of Recommended Practice
have been followed, subject to any material departures disclosed and explained in the financial
statements;

o state whether the financial statements comply with the Constitution of the Charity, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.

The Trustees are required to act in accordance with the Constitution of the Charity, within the framework
of Charity law. They are responsible for keeping proper accounting records, sufficient to disclose at any
time, with reasonable accuracy, the financial position of the Charity at that time, and to enable the
Trustees to ensure that, where any statements of accounts are prepared by them under the Charities
Act 2011, those statements of accounts comply with the requirements of regulations under that provision.
They have general responsibility for taking such steps as are reasonably open to them to safeguard the
assets of the Charity and to prevent and detect fraud and other irregularities.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP
FOR THE YEAR ENDED 30 JUNE 2025

Opinion

We have audited the financial statements of The Dandara Charitable Partnership (“the Charity”) for the
year ended 30 June 2025 which comprise the statement of financial position as at 30 June 2025, the
statement of income and expenditure, and related notes, including the accounting policies in note 2.

In our opinion, the financial statements:

e give a true and fair view of the state of the Charity’s affairs as at 30 June 2025 and of its incoming
resources and application of resources for the year then ended;

e have been properly prepared in accordance with UK accounting standards, including Section 1A of
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We have been appointed as auditor under section 144 of the Charities Act 2011 (or its predecessors) and
report in accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the Charity in accordance with, UK ethical requirements including the FRC
Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate
basis for our opinion.

Going concern

The Trustees have prepared the financial statements on the going concern basis as they do not intend to
liquidate the Charity or to cease its operations, and as they have concluded that the Charity’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements (“the going concern period”).

In our evaluation of the Trustees’ conclusions, we considered the inherent risks to the Charity’s business
model and analysed how those risks might affect the Charity’s financial resources or ability to continue
operations over the going concern period.

Our conclusions based on this work:

e we consider that the Trustees’ use of the going concern basis of accounting in the preparation of the
financial statements is appropriate; and

e we have not identified and concur with the Trustees’ assessment that there is not, a material
uncertainty related to events or conditions that, individually or collectively, may cast significant doubt
on the Charity’s ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
above conclusions are not a guarantee that the Charity will continue in operation.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP (continued)
FOR THE YEAR ENDED 30 JUNE 2025

Fraud and breaches of laws and regulations — ability to detect
Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions
that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our
risk assessment procedures included:

e enquiring of management as to the Charity’s policies and procedures to prevent and detect fraud as
well as enquiring whether management have knowledge of any actual, suspected or alleged fraud;

e reading minutes of meetings of those charged with governance; and

e using analytical procedures to identify any unusual or unexpected relationships.

As required by auditing standards, we perform procedures to address the risk of management override of
controls, in particular the risk that management may be in a position to make inappropriate accounting
entries. On this audit we do not believe there is a fraud risk related to revenue recognition because the
Charity’s revenue streams are simple in nature with respect to accounting policy choice, and are easily
verifiable to external data sources or agreements with little or no requirement for estimation from
management. We did not identify any additional fraud risks.

We performed procedures including

e |dentifying journal entries and other adjustments to test based on risk criteria and comparing any
identified entries to supporting documentation; and

e incorporating an element of unpredictability in our audit procedures.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We have identified areas of laws and regulations that could reasonably be expected to have material effect
on the financial statements from our general sector experience and through discussion with management
(as required by auditing standards),and discussed with management the policies and procedures
regarding compliance with laws and regulations.

The charity is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation and taxation legislation, and we assessed the extent of compliance with these laws
and regulations as part of our procedures on the related financial statement items.

The charity is subject to other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of litigation or impacts on the charity’s ability to operate. We identified Charities Act 2011 as
being the area most likely to have such an effect. Auditing standards limit the required audit procedures to
identify non-compliance with these laws and regulations to enquiry of management and inspection of
regulatory and legal correspondence, if any. Therefore if a breach of operational regulations is not
disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify
it.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP (continued)
FOR THE YEAR ENDED 30 JUNE 2025

In addition, as with any audit, there remains a higher risk of non-detection of fraud, as this may involve
collusion, forgery, international omissions, misrepresentations, or the override of internal controls. Our
audit procedures are designed to detect material misstatement. We are not responsible for preventing non-
compliance or fraud and cannot be expected to detect non-compliance with all laws and regulations.

Other information

The Trustees are responsible for the other information, which comprises Trustees’ Annual Report. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. We are required to report to you if:

e based solely on that work, we have identified material misstatements in the other information; or
e in our opinion, the information given in the Trustees’ Annual Report is inconsistent in any material
respect with the financial statements.

We have nothing to report in these respects.
Matters on which we are required to report by exception

Under the Charities Act 2011 we are required to report to you if, in our opinion:

e the Charity has not kept proper accounting records; or
e the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations, which to the best of our knowledge and
belief are necessary for the purpose of our audit.

We have nothing to report in these respects.
Trustees' responsibilities

As explained more fully in their statement set out on page 3, the Trustees are responsible for: the
preparation of financial statements which give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error; assessing the Charity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern; and using the going concern basis of accounting unless they
either intend to liquidate the Charity or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s
report. Reasonable assurance is a high level of assurance but does not guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP (continued)
FOR THE YEAR ENDED 30 JUNE 2025

A fuller description of our responsibilities is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Charity’s Trustees as a body, in accordance with section 144 of the
Charities Act 2011 (or its predecessors) and regulations made under section 154 of that Act. Our audit
work has been undertaken so that we might state to the Charity’s Trustees those matters we are required
to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the Charity and its Trustees, as a body, for
our audit work, for this report, or for the opinions we have formed.

Desmond Yegon (Senior Statutory Auditor)

for and on behalf of KPMG Audit LLC, Statutory Auditor
Chartered Accountants

Heritage Court

41 Athol Street

Douglas

Isle of Man IM1 1LA

28 April 2026



THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED 30 JUNE 2024

INCOME
Donations received
Interest

TOTAL INCOME

EXPENDITURE

Charitable activities
Bank Charges

TOTAL EXPENDITURE

NET INCOME FOR THE YEAR

RECONCILIATION OF FUNDS
Total funds at beginning of the
year

NET INCOME CARRIED
FORWARD

Notes

Year ended
30 June 2025

£

1,150,008
144,904

1,294,912

(127,000)
(185)

(127,185)

1,167,727

3,573,061

4,740,788

Year ended
30 June 2024

£

1,039,170
117,856

1,157,026

(44,132)
(187)

(44,319)

1,112,707

2,460,354

3,673,061

This Statement of Income and Expenditure includes all gains and losses recognised during the year.

All funds are unrestricted.

The Trustees consider that all results derive from continuing activities.

The notes on pages 10 to 12 form part of these financial statements.




THE DANDARA CHARITABLE PARTNERSHIP
STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2024

Note

CURRENT ASSETS

Cash at bank & cash equivalents

Short term investment 9
Accrued income

TOTAL CURRENT ASSETS
TOTAL ASSETS

THE FUNDS OF THE CHARITY:
Unrestricted income funds 8

TOTAL CHARITY FUNDS

All funds are unrestricted.

2025 2024

£ £

615,905 955,205
4,004,953 2,500,000
119,931 117,856
4,740,788 3,673,061
4,740,788 3,673,061
4,740,788 3,673,061
4,740,788 3,673,061

Approved by the Charity Trustees on 28 April 2026 and signed on their behalf by:

R

Mr. Anthony Cagney
Charity Trustee

The notes on pages 10 to 12 form part of these financial statements.




THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

STATEMENT OF COMPLIANCE

The financial statements of the Dandara Charitable Partnership (the “Charity”) have been prepared in
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities
preparing their financial statements in accordance with Section 1A of FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (UK Accounting Standards Applicable to Smaller
Entities) and the Charities Act 2011.

The Charity is a public benefit entity.

The Trustees consider that there are no material uncertainties about the Charity’s ability to continue as
a going concern. There are no material uncertainties affecting the current year’s financial statements.

2. ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared under the historical cost basis.

Income
All income received by way of donations is included in full in the financial statements in the period when
received.

Expenditure

All expenditure is included in the financial statements on an accruals basis when it is incurred in relation
to its operating objectives. During the year costs (if any) have been paid by the Dandara Group which
does not seek reimbursement for any such costs borne by it.

Donations
Donations paid out during the year have been made in accordance with the Charity’s objects.

Fund accounting
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the Charity. Unrestricted funds include net income carried forward.

Cash and cash equivalents
Cash at bank and in hand is held to meet the day to day running costs of the Charity as they fall due.
Cash equivalents are short term, highly liquid investments with original maturity of three months or less.

Judgements and estimations

The Charity Trustees have not made any significant judgements in the process of applying the
accounting policies and there are no areas of estimation uncertainty that have significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities.

Financial instruments
Fixed-term deposits with a maturity date of more than three months from the date of acquisition are
classified as short-term investments.

3. INCOME
2025 2024
£ £
Donations received 1,150,008 1,039,170
Interest 144,904 117,856

1,294,912 1,157,026

The Charity does not fundraise and its current income is received solely from the Dandara Group.
All funds received are unrestricted.

10



THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2025

4. EXPENDITURE

2025 2024
£ £
Charitable donations paid out during the year,
by location of recipient, were:
— Other 17,000 34,132
— United Kingdom 110,000 10,000
127,000 44,132

5. AUDITOR’S REMUNERATION
The Charity had no employees during the year (2024: none).

The audit costs for the year have been paid by the Dandara Group which does not seek reimbursement
for any such costs borne by it.

6. CHARITY TRUSTEES REMUNERATION AND RELATED PARTY TRANSACTIONS

No Charity Trustees’ remuneration or other benefits were paid during the year ended 30 June 2025
(2024: £nil).

No Trustee or other person related to the Charity had any personal interest in any contract or
transaction entered into by the Charity during the year.

Mr. Daniel Tynan, Mr. Edward Tynan and Mr. Anthony Cagney, Trustees of the Charity, are also
Directors of various companies in the Dandara Group.

The Charity does not fundraise and its income is received solely from the Dandara Group and its
subsidiaries (see note 3). In addition, the Dandara Group has agreed to meet all operational costs of
the Charity and does not seek reimbursement for any such costs borne by it (see notes 2 and 5).

7. TAXATION

As a charity, the Charity is exempt from tax on charitable activities.

8. ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS

2025 2024
£ £
Balance brought forward 3,573,061 2,460,354
Donations received 1,150,008 1,039,170
Interest income 144,904 117,856
Charitable activities (127,000) (44,132)
Bank charges (185) (187)
Balance carried forward 4,740,788 3,573,061

11



THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2025

9.

10.

11.

12.

INVESTMENTS

The Charity holds a fixed term deposit of £1,750,000 maturing on 26 August 2025, a fixed term
deposit of £1,750,000 maturing on 24 August 2026 and a fixed term deposit of £504,953 maturing on
22 August 2025.

GUARANTEES AND SECURED DEBTS

The Trustees confirm, in accordance with the Charitable Incorporated Organisations (General)
Regulations 2012, that at the year end the Charity did not have any outstanding guarantees to third
parties nor any secured debts on assets of the Charity (2024: none).

COMMITMENTS

The Charity has made the following commitments:

The Charity has committed to donate £42,000 in annual payments over a 3 year period.

These commitments will be funded from the unrestricted funds of the Charity.

SUBSEQUENT EVENTS

To the knowledge of the Trustees, there were no material subsequent events requiring disclosure in
the financial statements.

12
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THE DANDARA CHARITABLE PARTNERSHIP

CHARITY TRUSTEES’ REPORT
FOR THE YEAR ENDED 30 JUNE 2024

OBJECTIVES AND ACTIVITIES

CHARITABLE OBJECTS
To further such purposes which may be charitable according to the laws of England and Wales as the
Charity Trustees see fit.

ACTIVITIES

The focus of The Dandara Charitable Partnership (the “Charity”) is to provide grants for local charities
and social purpose organisations which support through their constitution and activities for the public
benefit any one or more of the following charitable causes: a) The Homeless (inciuding Modern Slavery);
b) Social Inclusion; c) Youth Development; d) Well-Being; and e) Culture and the Arts.
PERFORMANCE

During the year to 30 June 2024 the Charity has made charitable donations of £44,132 (2023: £63,901).
FINANCIAL REVIEW

At the year end the Charity holds unrestricted funds of £3,573,081 (2023: £2,460,354). The Charity does
not fundraise, and its current income is solely derived from the Dandara Group.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is a Charitable Incorporated Organisation, which registered with the Charity Commission in
England and Wales on 31 March 2016 (registered charity number 1166309), with its governance and

management as set out in its foundation constitution.

Mr Anthony Cagney was appointed as Charity Trustee for the period 30 June 2020 to 31 March 2023.
Mr Cagney was reappointed as Trustee for a term of 4 years from 31 March 2023.

Mr Daniel Tynan was appointed as Charity Trustee for the period 11 July 2019 to 31 March 2022.
Mr Tynan was reappointed as Trustee for a term of 4 years from 31 March 2022.

Mr Edward Tynan was appointed as Charity Trustee for the period 18 July 2021 to 31 March 2024.
Mr Edward Tynan was reappointed as Trustee for a term of 4 years from 31 March 2024.

Going forward, Charity Trustees are appointed for a four-year term with a minimum number of Charity
Trustees of three and a maximum number of eleven.

Reference and administrative details of the Charity can be found on the page 1.

This report was approved by the Charity Trustees on 25 April 2025 and signed on their behalf by:

Mr. Anthony t{a ney

Charity Trustee



THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF CHARITY TRUSTEES’ RESPONSIBILITIES IN RESPECT OF THE CHARITY
TRUSTEES' REPORT AND THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Under the Constitution of the Charity and Charity law, the Trustees are responsible for preparing the
Trustees' Report and the financial statements in accordance with applicable law and regulations. The
Trustees have elected to prepare the financial statements in accordance with Section 1A of FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state of affairs of the Charity
and of the excess of income over expenditure for that period.

In preparing these financial statements, generally accepted accounting practice entails that the Trustees:
¢ select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards and the Statement of Recommended Practice
have been followed, subject to any material departures disclosed and explained in the financial
statements;

o state whether the financial statements comply with the Constitution of the Charity, subject to any
material departures disclosed and explained in the financial staiements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.

The Trustees are required to act in accordance with the Constitution of the Charity, within the framework
of Charity law. They are responsible for keeping proper accounting records, sufficient to disclose at any
time, with reasonable accuracy, the financial position of the Charity at that time, and to enable the
Trustees to ensure that, where any statements of accounts are prepared by them under the Charities
Act 2011, those statements of accounts comply with the requirements of regulations under that provision.
They have general responsibility for taking such steps as are reasonably open to them to safeguard the
assets of the Charity and to prevent and detect fraud and other irregularities.



THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF CHARITY TRUSTEES' RESPONSIBILITIES IN RESPECT OF THE CHARITY
TRUSTEES’ REPORT AND THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Our opinion is unmodified

We have audited the charity financial statements of The Dandara Charitable Partnership (the “Charity”) for
the year ended 30 June 2024 which comprise the statement of financial position as at 30 June 2024, the
statement of income and expenditure, and related notes, including the accounting policies.

in our opinion, the accompanying financial statements:

e give a true and fair view of the state of the charity’s affairs as at 30 June 2024 and of the charity's
incoming resources and application of resources for the year then ended,

+ have been properly prepared in accordance with UK accounting standards, including Section 1A of
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland; and

s have been prepared in accordance with the requirements of The Charities Act 2011.
Basis for opinion

We have been appointed as auditor under section 144 of the Charities Act 2011 (or its predecessors) and
report in accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under,
and are independent of the charity in accordance with, UK ethical requirements including FRC Ethical
Standards. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for
our opinion.

Going concern

The trustees have prepared the financial statements on the going concern basis as they do not intend to
liquidate the charity or to cease its operations, and as they have concluded that the charity’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements (the “going concern period").

in our evaluation of the trustees' conclusions, we considered the inherent risks to the charity’s business
mode! and analysed how those risks might affect the charity’s financial resources or ability to continue
operations over the going concern period.

Qur conclusions based on this work:

¢ we consider that the trustees' use of the going concern basis of accounting in the preparation of the
financial statements is appropriate;

e we have not identified, and concur with the trustees’ assessment that there is not, a material
uncertainty related to events or conditions that, individually or collectively, may cast significant doubt
on the charity's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in

outcomes that are inconsistent with judgements that were reasonable at the time they were made, the

above conclusions are not a guarantee that the charity will continue in operation.

Fraud and breaches of laws and regulations — ability to detect

Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions
that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our
risk assessment procedures included:
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« enquiring of management as to the charity's policies and procedures to prevent and detect fraud as
well as enquiring whether management have knowledge of any actual, suspected or alleged fraud;

¢ reading minutes of meetings of those charged with governance; and

e using analytical procedures to identify any unusual or unexpected relationships.

As required by auditing standards, we perform procedures to address the risk of management override of

controls, in particular the risk that management may be in a position to make inappropriate accounting

entries. On this audit we do not believe there is a fraud risk related to revenue recognition because the

charity’s revenue streams are simple in nature with respect to accounting policy choice, and are easily

verifiable to external data sources or agreements with little or no requirement for estimation from

management. We did not identify any additional fraud risks.

We performed procedures including

e |dentifying journal entries and other adjustments to test based on risk criteria and comparing any
identified entries to supporting documentation; and

e incorporating an element of unpredictability in our audit procedures.
Identifying and responding to risks of material misstatement due to non-compliance with laws
and regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our general sector experience and through discussion with management
(as required by auditing standards), and discussed with management the policies and procedures
regarding compliance with laws and regulations.

The charity is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation and taxation legislation and we assessed the extent of compliance with these laws
and regulations as part of our procedures on the related financial statement items.

The charity is subject to other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of litigation or impacts on the charity’s ability to operate. We identified Charities Act 2011 as
being the area most likely to have such an effect. Auditing standards limit the required audit procedures to
identify non-compliance with these laws and regulations to enquiry of management and inspection of
regulatory and legal correspondence, if any. Therefore if a breach of operational regulations is not
disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and reguiations is from the events and transactions reflected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify
it.

In addition, as with any audit, there remains a higher risk of non-detection of fraud, as this may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing non-
compliance or fraud and cannot be expected to detect non-compliance with all laws and regulations.

Other information

The trustees are responsible for the other information, which comprises the Trustees’s annual report but
does not include the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information, and accordingly, we do not express an audit opinion or,
except as explicitly stated below, any form of assurance conclusion thereon.
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Qur responsibility is to read the other information and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. We are required to report to you if:

* based solely on that work, we have identified material misstatements in the other information; or

e in our opinion, the information given in the Trustees’ Annual Report is inconsistent in any material
respect with the financial statements.

We have nothing to report in these respects

We have nothing to report on other matters on which we are required to report by
exception

Under the Charities Act 2011 we are required to report to you if, in our opinion:

» the charity has not kept proper accounting records, or
e the financial statements are not in agreement with the accounting records; or

s we have not received all the information and explanations we require for our audit.
We have nothing to report in these respects,

Trustees' responsibilities

As explained more fully in their statement set out on page 3, the trustees are responsible for: the
preparation of the financial statements including being satisfied that they give a true and fair view, such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error; assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern; and using the going
concern basis of accounting unless they either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor's
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted
in accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements.

A fuller description of our responsibilities is provided on the FRC's website at
www frc.org.uk/auditarsresponsibilities.

The purpose of this report and restrictions on its use by persons other than the Scheme’s
trustees, as a body

This report is made solely to the Company's trustees, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the trustees those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and its trustees, as a body, for our audit work, for
this report, or for the opinions we have formed.
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£ &

Edward Houghton (Senior Statutary Auditor)

for and on behalf of KPMG Audit LLC, Statutory Auditor
Chartered Accountants

Heritage Court

41 Athol Street

Douglas

Isle of Man IM1 1LA

25 April 2025
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iINCOME
Donations received
Interest

TOTAL INCOME

EXPENDITURE

Charitable activities
Bank Charges

TOTAL EXPENDITURE

NET INCOME FOR THE YEAR

RECONCILIATION OF FUNDS
Total funds at beginning of the
year

NET INCOME CARRIED
FORWARD

Notes

Year ended
30 June 2024

£

1,039,170
117,856

1,157,026

(44,132)
(187)

(44,319)

1,112,707

2,460,354

3,573,061

Year ended
30 June 2023

£

960,000

960,000

(63,901)
(186)

(64,087)

895,913

1,564,441

2,460,354

This Statement of Income and Expenditure includes all gains and losses recognised during the year.

All funds are unrestricted.

The Trustees consider that all results derive from continuing activities

The notes on pages 10 to 12 form part of these financial statements.
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Note 2024 2023
£ £

CURRENT ASSETS
Cash at bank & cash equivalents 955,205 2,460,354
Short term investment 9 2,500,000 -
Accrued income 117,856
TOTAL CURRENT ASSETS 3,573,061 2,460,354
TOTAL ASSETS 3,573,061 2,460,354
THE FUNDS OF THE CHARITY:
Unrestricted income funds 8 3,573,061 2,460,354
TOTAL CHARITY FUNDS 3,573,061 2,460,354

All funds are unrestricted.

Approved by the Charity Trustees on 25 April 2025 and signed on their behalf by:

Iy

Mr. Anthony Cagney
Charity Trustee

The notes on pages 10 to 12 form part of these financial statements.
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1.

STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their financial statements in accordance with
Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(UK Accounting Standards Applicable to Smaller Entities) and the Charities Act 2011.

The Charity is a public benefit entity.

The Trustees consider that there are no material uncertainties about the Charity’s ability to continue as
a going concern.

ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared under the historical cost basis.

Income
All income received by way of donations is included in full in the financial statements in the period when
receivable.

Expenditure

Al expenditure is included in the financial statements on an accruals basis when it is incurred in relation
to its operating objectives. During the year costs (if any) have been paid by the Dandara Group which
does not seek reimbursement for any such costs borne by it.

Donations
Donations paid out during the year have been made in accordance with the Charity's objects.

Fund accounting
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the Charity. Unrestricted funds include net income carried forward.

Cash and cash equivalents
Cash at bank and in hand is held to meet the day to day running costs of the Charity as they fall due.
Cash equivalents are short term, highly liguid investments with a maturity of three months or less

Judgements and estimations

The Charity Trustees have not made any significant judgements in the process of applying the
accounting policies and there are no areas of estimation uncertainty that have significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities.

Financial instruments
Fixed-term deposits with a maturity date of more than three months from the date of acquisition are
classified as short-term investments.

INCOME
2024 2023
£ £
Donations received 1,039,170 960,000
Interest 117,856 . -
1,157,026 960,000

The Charity does not fundraise and its current income is received solely from the Dandara Group.

All funds received are unrestricted.

10
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4. EXPENDITURE

2024 2023
£ £
Charitable donations paid out during the year,
by location of recipient, were:
- Other 34,132 46,401
~ United Kingdom 10,000 17,500
44,132 63,901

5. AUDITOR'S REMUNERATION
The Charity had no employees during the year (2023: none).

The audit costs for the year have been paid by the Dandara Group which does not seek reimbursement
for any such costs borne by it.

6. CHARITY TRUSTEES REMUNERATION AND RELATED PARTY TRANSACTIONS

No Charity Trustees’ remuneration or other benefits were paid during the year ended 30 June 2024
(2023: £nil).

No Trustee or other person related to the Charity had any personal interest in any contract or
transaction entered into by the Charity during the year.

Mr. Daniel Tynan, Mr. Edward Tynan and Mr. Anthony Cagney, Trustees of the Charity, are also
Directors of various companies in the Dandara Group.

The Charity does not fundraise and its income is received solely from the Dandara Group and its
subsidiaries (see note 3). In addition, the Dandara Group has agreed to meet all costs of the Charity
and does not seek reimbursement for any such costs barne by it (see notes 2 and 5).

7. TAXATION

As a charity, the Charity is exempt from tax on charitable activities.

8. ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS

2024 2023

£ £

Balance brought forward 2,460,354 1,564,441
Donations received 1,039,170 960,000
Interest income 117,856 -
Charitable activities (44,132) (63,901)
Bank charges (187) (186)

Balance carried forward 3,573,061 2,460,354

11
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AS AT 30 JUNE 2024

10.

11.

12

INVESTMENTS

The company holds a fixed-term deposit of £2,500,000 maturing on 23 August 2024.

GUARANTEES AND SECURED DEBTS

The Trustees confirm, in accordance with the Charitable Incorporated Organisations (General)
Regulations 2012, that at the year end the Charity did not have any outstanding guarantees to third
parties nor any secured debts on assets of the Charity (2023: none).

COMMITMENTS

The Charity has made the following commitments:

The Charity has committed to donate £54,000 in annual payments over a 4 year period.

These commitments will be funded from the unrestricted funds of the Charity.

SUBSEQUENT EVENTS

To the knowledge of the Trustees, there were no material subsequent events requiring disclosure in
the financial statements.

12
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CHARITY TRUSTEES’ REPORT
FOR THE YEAR ENDED 30 JUNE 2023

OBJECTIVES AND ACTIVITIES

CHARITABLE OBJECTS

To further such purposes which may be charitable according to the laws of England and Wales as the
Charity Trustees see fit.

ACTIVITIES

The focus of The Dandara Charitable Partnership (the “Charity”) is to provide grants for local charities
and social purpose organisations which support through their constitution and activities for the public
benefit any one or more of the following charitable causes: a) The Homeless (including Modern Slavery);
b) Social Inclusion; c) Youth Development; d) Well-Being; and e) Culture and the Arts.
PERFORMANCE

During the year to 30 June 2023 the Charity has made charitable donations of £63,901 (2022: £69,975).
FINANCIAL REVIEW

At the year end the Charity holds unrestricted funds of £2,460,354 (2022: £1,564,441). The Charity does
not fundraise, and its current income is solely derived from the Dandara Group.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is a Charitable Incorporated Organisation, which registered with the Charity Commission in
England and Wales on 31 March 2016 (registered charity number 1166309), with its governance and

management as set out in its foundation constitution.

Mr Anthony Cagney was appointed as Charity Trustee for the period 30 June 2020 to 31 March 2023.
Mr Cagney was reappointed as Trustee for a term of 4 years from 31 March 2023.

Mr Daniel Tynan was appointed as Charity Trustee for the period 11 July 2019 to 31 March 2022.
Mr Tynan was reappointed as Trustee for a term of 4 years from 31 March 2022.

Mr Edward Tynan was appointed as Charity Trustee for the period 19 July 2021 to 31 March 2024.

Going forward, Charity Trustees are appointed for a four-year term with a minimum number of Charity
Trustees of three and a maximum number of eleven.

The Charity is exempt from the requirements to have its financial statements audited. However, the
Trustees have voluntarily elected to have an audit of the financial statements.

Reference and administrative details of the Charity can be found on the page 1.

This report was approved by the Charity Trustees on 30 April 2024 and signed on their behalf by:

N
Mr. Anthony Cagney

Charity Trustee
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Under the Constitution of the Charity and Charity law, the Trustees are responsible for preparing the
Trustees’ Annual Report and the financial statements in accordance with applicable law and regulations.
The Trustees have elected to prepare the financial statements in accordance with Section 1A of FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state of affairs of the Charity
and of the excess of income over expenditure for that period.

In preparing these financial statements, generally accepted accounting practice entails that the Trustees:
e select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards and the Statement of Recommended Practice
have been followed, subject to any material departures disclosed and explained in the financial
statements;

o state whether the financial statements comply with the Constitution of the Charity, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.

The Trustees are required to act in accordance with the Constitution of the Charity, within the framework
of Charity law. They are responsible for keeping proper accounting records, sufficient to disclose at any
time, with reasonable accuracy, the financial position of the Charity at that time, and to enable the
Trustees to ensure that, where any statements of accounts are prepared by them under the Charities
Act 2011, those statements of accounts comply with the requirements of regulations under that provision.
They have general responsibility for taking such steps as are reasonably open to them to safeguard the
assets of the Charity and to prevent and detect fraud and other irregularities.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP
FOR THE YEAR ENDED 30 JUNE 2023

Our opinion is unmodified

We have audited the financial statements of Dandara Charitable Partnership (the charity), which comprise
the statement of financial position as at 30 June 2023, the statement of income and Expenditure, and
notes, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements:

e give a true and fair view, in accordance with United Kingdom accounting standards, including Section
1A of FRS 102 The Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland, of the state of the charity’s affairs as at 30 June 2023 and of its incoming resources and
application of resources for the year then ended;

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)"), and
the terms of our engagement letter. Our responsibilities are described below. We have fulfilled our
ethical responsibilities under, and are independent of the charity in accordance with, UK ethical
requirements including FRC Ethical Standards. We believe that the audit evidence we have obtained is a
sufficient and appropriate basis for our opinion.

Going concern

The trustees have prepared the financial statements on the going concern basis as they do not intend to
liquidate the charity or to cease its operations, and as they have concluded that the charity's financial
position means that this is realistic. They have also concluded that there are no material uncertainties
that could have cast significant doubt over its ability to continue as a going concern for at least a year
from the date of approval of the financial statements (the “going concern period").

In our evaluation of the trustees' conclusions, we considered the inherent risks to the charity's business
model and analysed how those risks might affect the charity's financial resources or ability to
continue operations over the going concern period.

Our conclusions based on this work:

e we consider that the trustees' use of the going concern basis of accounting in the preparation of the
financial statements is appropriate; and

e we have not identified,and concur with the trustees' assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the
charity's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
above conclusions are not a guarantee that the charity will continue in operation.
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Fraud and breaches of laws and regulations — ability to detect
Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions
that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our
risk assessment procedures included:

e enquiring of management as to the charity’s policies and procedures to prevent and detect fraud as
well as enquiring whether management have knowledge of any actual, suspected or alleged fraud;

reading minutes of meetings of those charged with governance; and
e using analytical procedures to identify any unusual or unexpected relationships.

As required by auditing standards, we perform procedures to address the risk of management override of
controls, in particular the risk that management may be in a position to make inappropriate accounting
entries. On this audit we do not believe there is a fraud risk related to revenue recognition because the
charity’s revenue stream is simple in nature with respect to accounting policy choice, and is easily verifiable
to external data sources with little or no requirement for estimation from management. We did not identify
any additional fraud risks.

We performed procedures including

e |dentifying journal entries and other adjustments to test based on risk criteria and comparing any
identified entries to supporting documentation; and

e incorporating an element of unpredictability in our audit procedures.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our general sector experience and through discussion with management
(as required by auditing standards), and discussed with management the policies and procedures
regarding compliance with laws and regulations.

The charity is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation and taxation legislation and we assessed the extent of compliance with these laws
and regulations as part of our procedures on the related financial statement items.

The charity is subject to other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of litigation or impacts on the charity’s ability to operate. We identified Charities Act 2011 as
being the area most likely to have such an effect. Auditing standards limit the required audit procedures to
identify non-compliance with these laws and regulations to enquiry of management and inspection of
regulatory and legal correspondence, if any. Therefore if a breach of operational regulations is not
disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify
it.
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In addition, as with any audit, there remains a higher risk of non-detection of fraud, as this may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing non-
compliance or fraud and cannot be expected to detect non-compliance with all laws and regulations.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the annual report but does not include the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express an
audit opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

We have nothing to report on other matters on which we are required to report by exception
Under the Charities Act 2011 we are required to report to you if, in our opinion:

the charity has not kept proper accounting records; or
the financial statements are not in agreement with the accounting records; or

we have not received all the information and explanations, which to the best of our knowledge and
belief are necessary for the purpose of our audit.

We have nothing to report in these respects.
Respective responsibilities
Trustees' responsibilities

As explained more fully in their statement set out on page 2, the trustees are responsible for: the
preparation of the financial statements including being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error; assessing the charity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern; and using the going
concern basis of accounting unless they either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements.
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A fuller description of our responsibilites is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of this report and restrictions on its use by persons other than the Scheme’s trustees,
as a body

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the trustees those matters we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and its trustees, as a body, for our audit work, for
this report, or for the opinions we have formed.

Edward Houghton (Senior Statutory Auditor)

for and on behalf of KPMG Audit LLC, Statutory Auditor
Chartered Accountants

Heritage Court

41 Athol Street

Douglas

Isle of Man IM1 1LA

30 April 2024



THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 30 JUNE 2023

INCOME
Donations received
TOTAL INCOME

EXPENDITURE

Charitable activities
Bank Charges

TOTAL EXPENDITURE

NET INCOME FOR THE YEAR

RECONCILIATION OF FUNDS
Total funds at beginning of the
year

NET INCOME CARRIED
FORWARD

Notes

Year ended
30 June 2023

£

960,000

960,000

(63,901)
(186)

(64,087)

895,913

1,564,441

2,460,354

Year ended
30 June 2022

£

960,000
960,000

(69,975)
(80)

(70,055)

889,945

674,496

1,564,441

This Statement of Income and Expenditure includes all gains and losses recognised during the year.

All funds are unrestricted.

The Trustees consider that all results derive from continuing activities.

The notes on pages 10 to 12 form part of these financial statements.




THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2023

Note

CURRENT ASSETS
Cash at bank

TOTAL CURRENT ASSETS

TOTAL ASSETS

THE FUNDS OF THE CHARITY:
Unrestricted income funds 8

TOTAL CHARITY FUNDS

All funds are unrestricted.

2023 2022

£ £
2,460,354 1,564,441
2,460,354 1,564,441
2,460,354 1,564,441
2,460,354 1,564,441
2,460,354 1,564,441

Approved by the Charity Trustees on 30 April 2024 and signed on their behalf by:

A

Mr. Anthony Cagney
Charity Trustee

The notes on pages 10 to 12 form part of these financial statements.




THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their financial statements in accordance with
Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(UK Accounting Standards Applicable to Smaller Entities) and the Charities Act 2011.

The Charity is a public benefit entity.

The Trustees consider that there are no material uncertainties about the Charity’s ability to continue as
a going concern. There are no material uncertainties affecting the current year’s financial statements.

2. ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared under the historical cost basis.

Income
Allincome received by way of donations is included in full in the financial statements in the period when
received.

Expenditure

All expenditure is included in the financial statements on an accruals basis when it is incurred in relation
to its operating objectives. During the year costs (if any) have been paid by the Dandara Group which
does not seek reimbursement for any such costs borne by it.

Donations
Donations paid out during the year have been made in accordance with the Charity’s objects.

Fund accounting
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the Charity. Unrestricted funds include net income carried forward.

Cash and cash equivalents
Cash at bank and in hand is held to meet the day to day running costs of the Charity as they fall due.
Cash equivalents are short term, highly liquid investments with original maturity of three months or less.

Judgements and estimations

The Charity Trustees have not made any significant judgements in the process of applying the
accounting policies and there are no areas of estimation uncertainty that have significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities.

3. INCOME
2023 2022
£ £
Donations received 960,000 960,000
960,000 960,000

The Charity does not fundraise and its current income is received solely from the Dandara Group.

All funds received are unrestricted.
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THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2023

4. EXPENDITURE

2023 2022
£ £
Charitable donations paid out during the year,
by location of recipient, were:
— Other 46,401 52,475
— United Kingdom 17,500 17,500
63,901 69,975

5. AUDITOR’S REMUNERATION
The Charity had no employees during the year (2022: none).

The audit costs for the year have been paid by the Dandara Group which does not seek reimbursement
for any such costs borne by it.

6. CHARITY TRUSTEES REMUNERATION AND RELATED PARTY TRANSACTIONS

No Charity Trustees’ remuneration or other benefits were paid during the year ended 30 June 2023
(2022: £nil).

No Trustee or other person related to the Charity had any personal interest in any contract or
transaction entered into by the Charity during the year.

Mr. Daniel Tynan, Mr. Edward Tynan and Mr. Anthony Cagney, Trustees of the Charity, are also
Directors of various companies in the Dandara Group.

The Charity does not fundraise and its income is received solely from the Dandara Group and its
subsidiaries (see note 3). In addition, the Dandara Group has agreed to meet all costs of the Charity
and does not seek reimbursement for any such costs borne by it (see notes 2 and 5).

7. TAXATION

As a charity, the Charity is exempt from tax on charitable activities.

8. ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS

2023 2022

£ £

Balance brought forward 1,564,441 674,496
Donations received 960,000 960,000
Charitable activities (63,901) (69,975)
Bank charges (186) (80)
Balance carried forward 2,460,354 1,564,441
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THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2023

9.

10.

11.

GUARANTEES AND SECURED DEBTS

The Trustees confirm, in accordance with the Charitable Incorporated Organisations (General)
Regulations 2012, that at the year end the Charity did not have any outstanding guarantees to third
parties nor any secured debts on assets of the Charity (2022: none).

COMMITMENTS

The Charity has made the following commitments:

The Charity has committed to donate £65,000 in annual payments over a 5 year period, and has also
agreed to donate a further three £10,000 to other causes for the next 2 years.

These commitments will be funded from the unrestricted funds of the Charity.
SUBSEQUENT EVENTS

To the knowledge of the Trustees, there were no material subsequent events requiring disclosure in
the financial statements.
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THE DANDARA CHARITABLE PARTNERSHIP

CHARITY TRUSTEES’ REPORT
FOR THE YEAR ENDED 30 JUNE 2022

OBJECTIVES AND ACTIVITIES

CHARITABLE OBJECTS

To further such purposes which may be charitable according to the laws of England and Wales as the
Charity Trustees see fit.

ACTIVITIES

The focus of The Dandara Charitable Partnership (the “Charity”) is to provide grants for local charities
and social purpose organisations which support through their constitution and activities for the public
benefit any one or more of the following charitable causes: a) The Homeless; b) Social Inclusion; ¢) Youth
Development; d) Well-Being; and e) Culture and the Arts.

PERFORMANCE

During the year to 30 June 2022 the Charity has made charitable donations of £69,975 (2021: £63,810).
FINANCIAL REVIEW

At the year end the Charity holds unrestricted funds of £1,564,441 (2021: £674,496). The Charity does
not fundraise, and its current income is solely derived from the Dandara Group.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is a Charitable Incorporated Organisation, which registered with the Charity Commission in
England and Wales on 31 March 2016 (registered charity number 1166309), with its governance and

management as set out in its foundation constitution.

Mr Seamus Nugent was appointed as Charity Trustee for the period 31 March 2020 to 31 March 2024.
Mr Nugent resigned as Trustee on 19 July 2021.

Mr Anthony Cagney was appointed as Charity Trustee for the period 30 June 2020 to 31 March 2023.

Mr Daniel Tynan was appointed as Charity Trustee for the period 11 July 2019 to 31 March 2022.
Mr Tynan was reappointed as Trustee for a term of 4 years from 31 March 2022.

Mr Edward Tynan was appointed as Charity Trustee for the period 19 July 2021 to 31 March 2024.

Going forward, Charity Trustees are appointed for a four-year term with a minimum number of Charity
Trustees of three and a maximum number of eleven.

The Charity is exempt from the requirements to have its financial statements audited. However, the
Trustees have voluntarily elected to have an audit of the financial statements.

Reference and administrative details of the Charity can be found on the page 1.
This report was approved by the Charity Trustees on 9 December 2022 and signed on their behalf by:
Mr. Anthony Cagney

Charity Trustee



THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF CHARITY TRUSTEES’ RESPONSIBILITIES IN RESPECT OF THE CHARITY
TRUSTEES’ REPORT AND THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

Under the Constitution of the Charity and Charity law, the Trustees are responsible for preparing the
Trustees’ Annual Report and the financial statements in accordance with applicable law and regulations.
The Trustees have elected to prepare the financial statements in accordance with FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state of affairs of the
Charity and of the excess of income over expenditure for that period.

In preparing these financial statements, generally accepted accounting practice entails that the Trustees:
o select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards and the Statement of Recommended Practice
have been followed, subject to any material departures disclosed and explained in the financial
statements;

o state whether the financial statements comply with the Constitution of the Charity, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.

The Trustees are required to act in accordance with the Constitution of the Charity, within the framework
of Charity law. They are responsible for keeping proper accounting records, sufficient to disclose at any
time, with reasonable accuracy, the financial position of the Charity at that time, and to enable the
Trustees to ensure that, where any statements of accounts are prepared by them under the Charities
Act 2011, those statements of accounts comply with the requirements of regulations under that provision.
They have general responsibility for taking such steps as are reasonably open to them to safeguard the
assets of the Charity and to prevent and detect fraud and other irregularities.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP
FOR THE YEAR ENDED 30 JUNE 2022

Our opinion is unmodified

We have audited the financial statements of Dandara Charitable Partnership (the charity), which comprise
the statement of financial position as at 30 June 2022, the statement of income and Expenditure, and
notes, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements:

e give a true and fair view, in accordance with United Kingdom accounting standards, including Section
1A of FRS 102 The Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland, of the state of the charity’s affairs as at 30 June 2022 and of its incoming resources and
application of resources for the year then ended;

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We have been appointed as auditor under section 145 of the Charities Act 2011 (or its predecessors) and
report in accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)"), and
the terms of our engagement letter. Our responsibilities are described below. We have fulfilled our ethical
responsibilities under, and are independent of the charity in accordance with, UK ethical requirements
including FRC Ethical Standards. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

Going concern

The trustees have prepared the financial statements on the going concern basis as they do not intend to
liquidate the charity or to cease its operations, and as they have concluded that the charity's financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements (the “going concern period").

In our evaluation of the trustees' conclusions, we considered the inherent risks to the charity's business
model and analysed how those risks might affect the charity's financial resources or ability to continue
operations over the going concern period.

Our conclusions based on this work:

e we consider that the trustees' use of the going concern basis of accounting in the preparation of the
financial statements is appropriate; and

e we have notidentified,and concur with the trustees' assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the
charity's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
above conclusions are not a guarantee that the charity will continue in operation.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP
FOR THE YEAR ENDED 30 JUNE 2022

Fraud and breaches of laws and regulations — ability to detect
Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions
that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our
risk assessment procedures included:

e enquiring of management as to the charity’s policies and procedures to prevent and detect fraud as
well as enquiring whether management have knowledge of any actual, suspected or alleged fraud;

e reading minutes of meetings of those charged with governance; and
e using analytical procedures to identify any unusual or unexpected relationships.

As required by auditing standards, we perform procedures to address the risk of management override of
controls, in particular the risk that management may be in a position to make inappropriate accounting
entries. On this audit we do not believe there is a fraud risk related to revenue recognition because the
charity’s revenue stream is simple in nature with respect to accounting policy choice, and is easily verifiable
to external data sources with little or no requirement for estimation from management. We did not identify
any additional fraud risks.

We performed procedures including

e ldentifying journal entries and other adjustments to test based on risk criteria and comparing any
identified entries to supporting documentation; and

e incorporating an element of unpredictability in our audit procedures.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our general sector experience and through discussion with management
(as required by auditing standards), and discussed with management the policies and procedures
regarding compliance with laws and regulations.

The charity is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation and taxation legislation and we assessed the extent of compliance with these laws
and regulations as part of our procedures on the related financial statement items.

The charity is subject to other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of litigation or impacts on the charity's ability to operate. We identified Charities Act 2011 as
being the area most likely to have such an effect. Auditing standards limit the required audit procedures to
identify non-compliance with these laws and regulations to enquiry of management and inspection of
regulatory and legal correspondence, if any. Therefore if a breach of operational regulations is not
disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify
it.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP
FOR THE YEAR ENDED 30 JUNE 2022

In addition, as with any audit, there remains a higher risk of non-detection of fraud, as this may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing non-
compliance or fraud and cannot be expected to detect non-compliance with all laws and regulations.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the annual report but does not include the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express an
audit opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

We have nothing to report on other matters on which we are required to report by exception

Under the Charities Act 2011 we are required to report to you if, in our opinion:

e the charity has not kept proper accounting records; or
e the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations, which to the best of our knowledge and
belief are necessary for the purpose of our audit.

We have nothing to report in these respects.
Respective responsibilities
Trustees' responsibilities

As explained more fully in their statement set out on page 2, the trustees are responsible for: the
preparation of the financial statements including being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error; assessing the charity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern; and using the going
concern basis of accounting unless they either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor's
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP
FOR THE YEAR ENDED 30 JUNE 2022

A fuller description of our responsibilittes is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of this report and restrictions on its use by persons other than the Scheme’s trustees,
as a body

This report is made solely to the charity’s trustees, as a body, in accordance with section 145 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the trustees those matters we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and its trustees, as a body, for our audit work, for
this report, or for the opinions we have formed.

(1
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Edward Houghton (Senior Statutory Auditor)

for and on behalf of KPMG Audit LLC, Statutory Auditor
Chartered Accountants

Heritage Court

41 Athol Street

Douglas

Isle of Man IM1 1LA

9 December 2022



THE DANDARA CHARITABLE PARTNERSHIP
STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED 30 JUNE 2022

INCOME
Donations received

TOTAL INCOME

EXPENDITURE

Charitable activities
Bank Charges

TOTAL EXPENDITURE

NET INCOME FOR THE YEAR

RECONCILIATION OF FUNDS
Total funds at beginning of the
year

NET INCOME CARRIED
FORWARD

Notes

Year ended
30 June 2022

£

960,000

960,000

(69,975)
(80)

(70,055)

889,945

674,496

1,564,441

Year ended
30 June 2021

£

720,000

720,000

(63,810)

(63,810)

656,190

18,306

674,496

This Statement of Income and Expenditure includes all gains and losses recognised during the year.

All funds are unrestricted.

The Trustees consider that all results derive from continuing activities.



THE DANDARA CHARITABLE PARTNERSHIP
STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2022

Note

CURRENT ASSETS
Cash at bank

TOTAL CURRENT ASSETS

TOTAL ASSETS

THE FUNDS OF THE CHARITY:
Unrestricted income funds 8

TOTAL CHARITY FUNDS

All funds are unrestricted.

Approved by the Charity Trustees on 9 December 2022 and signed on their behalf by:

kol

Mr. Anthony Cagney
Charity Trustee

The notes on pages 10 to 12 form part of these financial statements.

2022 2021

£ £
1,564,441 674,496
1,564,441 674,496
1,564,441 674,496
1,564,441 674,496
1,564,441 674,496




THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their financial statements in accordance
with Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (UK Accounting Standards Applicable to Smaller Entities) and the Charities Act 2011.

The Charity is a public benefit entity.

The Trustees consider that there are no material uncertainties about the Charity’s ability to continue as
a going concern. There are no material uncertainties affecting the current year's financial statements.

2. ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared under the historical cost basis.

Income

All income received by way of donations is included in full in the financial statements in the period when
received.

Expenditure

All expenditure is included in the financial statements on an accruals basis when it is incurred in relation
to its operating objectives. During the year costs (if any) have been paid by the Dandara Group which
does not seek reimbursement for any such costs borne by it.

Donations
Donations paid out during the year have been made in accordance with the Charity’s objects.

Fund accounting
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the Charity. Unrestricted funds include net income carried forward.

Cash and cash equivalents
Cash at bank and in hand is held to meet the day to day running costs of the Charity as they fall due.
Cash equivalents are short term, highly liquid investments with original maturity of three months or less.

Judgements and estimations

The Charity Trustees have not made any significant judgements in the process of applying the
accounting policies and there are no areas of estimation uncertainty that have significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities.

3. INCOME
2022 2021
£ £
Donations received 960,000 720,000
960,000 720,000

The Charity does not fundraise and its current income is received solely from the Dandara Group.

All funds received are unrestricted.
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THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2022

4. EXPENDITURE

2022 2021
£ £
Charitable donations paid out during the year,
by location of recipient, were:
— Other 52,475 46,310
— United Kingdom 17,500 17,500
69,975 63,810

5. AUDITOR’S REMUNERATION
The Charity had no employees during the year (2021: None).

The audit costs for the year have been paid by the Dandara Group which does not seek reimbursement
for any such costs borne by it.

6. CHARITY TRUSTEES REMUNERATION AND RELATED PARTY TRANSACTIONS

No Charity Trustees’ remuneration or other benefits were paid during the year ended 30 June 2022 or
year ended 30 June 2021.

No Trustee or other person related to the Charity had any personal interest in any contract or
transaction entered into by the Charity during the year.

Mr. Daniel Tynan, Mr. Edward Tynan and Mr. Anthony Cagney, Trustees of the Charity, are also
Directors of various companies in the Dandara Group.

The Charity does not fundraise and its income is received solely from the Dandara Group and its
subsidiaries (see note 3). In addition, the Dandara Group has agreed to meet all costs of the Charity
and does not seek reimbursement for any such costs borne by it (see notes 2 and 5).

7. TAXATION

As a charity, the Charity is exempt from tax on charitable activities.

8. ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS

2022 2021

£ £

Balance brought forward 674,496 18,306
Donations received 960,000 720,000
Charitable activities (69,975) (63,810)
Bank Charges (80) -
Balance carried forward 1,564,441 674,496
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THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2022

9.

10.

11.

GUARANTEES AND SECURED DEBTS

The Trustees confirm, in accordance with the Charitable Incorporated Organisations (General)
Regulations 2012, that at the year end the Charity did not have any outstanding guarantees to third
parties nor any secured debts on assets of the Charity (2022: none).

COMMITMENTS

The Charity has made the following commitments:

The Charity has committed to donate a final payment of £10,000 to a cause in January 2023 and to
donate US$10,000 annually to another cause unless circumstances change in this regard.

The Charity has also committed to donate a final payment of £7,500 to a cause in November 2022 and
to donate a further three £10,000 to causes for the next 3 years.

These commitments will be funded from the unrestricted funds of the Charity.

SUBSEQUENT EVENTS

To the knowledge of the Trustees, there were no material subsequent events requiring disclosure in
the financial statements.
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THE DANDARA CHARITABLE PARTNERSHIP
CHARITY TRUSTEES’ REPORT
FOR THE YEAR ENDED 30 JUNE 2021

OBJECTIVES AND ACTIVITIES

CHARITABLE OBJECTS

To further such purposes which may be charitable according to the laws of England and Wales as the
Charity Trustees see fit.

ACTIVITIES

The focus of The Dandara Charitable Partnership (the “Charity”) is to provide grants for local charities
and social purpose organisations which support through their constitution and activities for the public
benefit any one or more of the following charitable causes: a) The Homeless; b) Social Inclusion; c) Youth
Development; d) Well-Being; and e) Culture and the Arts. It may also support charitable causes in Kenya,
Africa.

PERFORMANCE

During the year to 30 June 2021 the Charity has made charitable donations of £63,810 (year to 30 June
2020: £30,169).

FINANCIAL REVIEW

At the year end the Charity holds unrestricted funds of £674,496 (2020: £18.306). The Charity does not
fundraise, and its current income is solely derived from the Dandara Group.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is a Charitable Incorporated Organisation, which registered with the Charity Commission in
England and Wales on 31 March 2016 (registered charity number 1166309), with its governance and

management as set out in its foundation constitution.

Mr Seamus Nugent was appointed as Charity Trustee for the period 31 March 2020 to 31 March 2024.
Mr Nugent resigned as Trustee on 19 July 2021.

Mr Gavin Wyley resigned as a Trustee on 30 June 2020.

Mr Anthony Cagney was appointed as Charity Trustee for the period 30 June 2020 to 31 March 2023.
Mr Daniel Tynan was appointed as Charity Trustee for the period 11 July 2019 to 31 March 2022.

Mr Edward Tynan was appointed as Charity Trustee for the period 19 July 2021 to 31 March 2024.

Going forward, Charity Trustees are appointed for a four-year term with a minimum number of Charity
Trustees of three and a maximum number of eleven.

The Charity is exempt from the requirements to have its financial statements audited. However, the
Trustees have voluntarily elected to have an audit of the financial statements.

Reference and administrative details of the Charity can be found on the page 1.

This report was approved by the Charity Trustees on 19 January 2022 and signed on their behalf by:

Mr. Anthoﬁ)/éagney

Charity Trustee



THE DANDARA CHARITABLE PARTNERSHIP

STATEMENT OF CHARITY TRUSTEES’ RESPONSIBILITIES IN RESPECT OF THE CHARITY
TRUSTEES’ REPORT AND THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Under the Constitution of the Charity and Charity law, the Trustees are responsible for preparing the
Trustees’ Annual Report and the financial statements in accordance with applicable law and regulations.
The Trustees have elected to prepare the financial statements in accordance with FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state of affairs of the
Charity and of the excess of income over expenditure for that period.

In preparing these financial statements, generally accepted accounting practice entails that the Trustees:
e select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards and the Statement of Recommended Practice
have been followed, subject to any material departures disclosed and explained in the financial
statements;

o state whether the financial statements comply with the Constitution of the Charity, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.

The Trustees are required to act in accordance with the Constitution of the Charity, within the framework
of Charity law. They are responsible for keeping proper accounting records, sufficient to disclose at any
time, with reasonable accuracy, the financial position of the Charity at that time, and to enable the
Trustees to ensure that, where any statements of accounts are prepared by them under the Charities
Act 2011, those statements of accounts comply with the requirements of regulations under that provision.
They have general responsibility for taking such steps as are reasonably open to them to safeguard the
assets of the Charity and to prevent and detect fraud and other irregularities.



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP

FOR THE YEAR ENDED 30 JUNE 2021

Opinion

We have audited the financial statements of The Dandara Charitable Partnership (“the charity”) for the
year ended 30 June 2021 which comprise the Statement of Income and Expenditure, the Statement of
Financial Position and related notes, including the accounting policies in note 2.

In our opinion the financial statements:

e give a true and fair view of the state of the charity’s affairs as at 30 June 2021 and of its incoming
resources and application of resources for the year then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

¢ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We have been appointed as auditor under section 145 of the Charities Act 2011 (or its predecessors) and
report in accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the charity in accordance with, UK ethical requirements including the FRC
Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate
basis for our opinion.

Going concern

The trustees have prepared the financial statements on the going concern basis as they do not intend to
liquidate the charity or to cease its operations, and as they have concluded that the charity’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements (“the going concern period”).

In our evaluation of the trustees’ conclusions, we considered the inherent risks to the charity’s business
model and analysed how those risks might affect the charity’s financial resources or ability to continue
operations over the going concern period.

Our conclusions based on this work:

e we consider that the trustees’ use of the going concern basis of accounting in the preparation of the
financial statements is appropriate;

e we have not identified, and concur with the trustees’ assessment that there is not, a material
uncertainty related to events or conditions that, individually or collectively, may cast significant doubt
on the charity’s ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
above conclusions are not a guarantee that the charity will continue in operation.

Fraud and breaches of laws and regulations — ability to detect

Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud ("fraud risks") we assessed events or conditions

that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our
risk assessment procedures included:

e enquiring of management as to the charity's policies and procedures to prevent and detect fraud as
4



THE DANDARA CHARITABLE PARTNERSHIP

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

well as enquiring whether management have knowledge of any actual, suspected or alleged fraud;
e reading minutes of meetings of the Trustees; and
e using analytical procedures to identify any unusual or unexpected relationships.

As required by auditing standards, we perform procedures to address the risk of management override of
controls, in particular the risk that management may be in a position to make inappropriate accounting
entries. On this audit we do not believe there is a fraud risk related to revenue recognition because the
charity's revenue stream is simple in nature with respect to accounting policy choice, and is easily verifiable
to external data sources with little or no requirement for estimation from management. We did not identify
any additional fraud risks.

We performed procedures including:

« Identifying journal entries and other adjustments to test based on risk criteria and comparing any identified
entries to supporting documentation; and
* incorporating an element of unpredictability in our audit procedures.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our general sector experience and through discussion with management
(as required by auditing standards), and discussed with management the policies and procedures
regarding compliance with laws and regulations.

The charity is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation and taxation legislation and we assessed the extent of compliance with these laws
and regulations as part of our procedures on the related financial statement items.

The charity is subject to other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of litigation or impacts on the charity's ability to operate. We identified Charities Act 2011 as
being the area most likely to have such an effect. Auditing standards limit the required audit procedures to
identify non-compliance with these laws and regulations to enquiry of management and inspection of
regulatory and legal correspondence, if any. Therefore if a breach of operational regulations is not
disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed
noncompliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify
it.

In addition, as with any audit, there remains a higher risk of non-detection of fraud, as this may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing
noncompliance or fraud and cannot be expected to detect non-compliance with all laws and regulations.
Other information

The trustees are responsible for the other information, which comprises the Charity Trustees’ Report. Our
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

opinion on the financial statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon.
Our responsibility is to read the other information and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. We are required to report to you if:

e based solely on that work, we have identified material misstatements in the other information; or
e in our opinion, the information given in the Trustees’ Annual Report is inconsistent in any material
respect with the financial statements.

We have nothing to report in these respects.

Matters on which we are required to report by exception

Under the Charities Act 2011 we are required to report to you if, in our opinion:

e the charity has not kept sufficient accounting records; or

e the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Trustees’ responsibilities

As explained more fully in their statement set out on page 3, the trustees are responsible for: the
preparation of financial statements which give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error; assessing the charity’s ability to continue as a going concern, disclosing, as

applicable, matters related to going concern; and using the going concern basis of accounting unless they
either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF THE DANDARA
CHARITABLE PARTNERSHIP (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements.

A fuller description of our responsibilties is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the charity’s trustees as a body, in accordance with section 145 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity’s trustees those matters we are required to state to them
in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and its trustees, as a body, for our audit work, for
this report, or for the opinions we have formed.

g ( | I
L o \
[_ ) ANA]

Edward Houghton (Senior Statutory Auditor)

for and on behalf of KPMG Audit LLC, Statutory Auditor
Chartered Accountants

Heritage Court

41 Athol Street

Douglas

Isle of Man

IM1 1LA

21 January 2022



THE DANDARA CHARITABLE PARTNERSHIP
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 30 JUNE 2021

Year ended
Notes 30 June 2021
£
INCOME
Donations received 3 720,000
TOTAL INCOME
720,000
EXPENDITURE
Charitable activities 4 (63,810)
TOTAL EXPENDITURE (63,810)
NET INCOME FOR THE YEAR 656,190
RECONCILIATION OF FUNDS
Total funds at beginning of the year 18,306
NET INCOME CARRIED 674,496

FORWARD

Year ended
30 June 2020

£

(30,169)
(30,169

(30,169)

48,475

18,306

This Statement of Income and Expenditure includes all gains and losses recognised during the year.

All funds are unrestricted.

The Trustees consider that all results derive from continuing activities.

The notes on pages 10 to 12 form part of these financial statements.




THE DANDARA CHARITABLE PARTNERSHIP
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2021

Note 2021 2020

£ £

CURRENT ASSETS
Cash at bank 674,496 18,306
TOTAL CURRENT ASSETS 674,496 18,306
TOTAL ASSETS 674,496 18,306
THE FUNDS OF THE CHARITY:
Unrestricted income funds 8 674,496 18,306
TOTAL CHARITY FUNDS 674,496 18,306

All funds are unrestricted.

Approved by the Charity Trustees on 19 January 2022 and signed on their behalf by:

b
Mr. Anthony Cagney
Charity Trustee

The notes on pages 10 to 12 form part of these financial statements.




THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their financial statements in accordance with
UK Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland and the Charities Act 2011.

The Charity is a public benefit entity.

The Trustees consider that there are no material uncertainties about the Charity’s ability to continue as
a going concern. There are no material uncertainties affecting the current year’s financial statements.

2. ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared under the historical cost basis.

Income
All income received by way of donations is included in full in the financial statements in the period when
received.

Expenditure

All expenditure is included in the financial statements on an accruals basis when it is incurred in relation
to its operating objectives. During the year costs (if any) have been paid by the Dandara Group which
does not seek reimbursement for any such costs borne by it.

Donations
Donations paid out during the year have been made in accordance with the Charity’s objects.

Fund accounting
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the Charity. Unrestricted funds include net income carried forward.

Cash and cash equivalents
Cash at bank and in hand is held to meet the day to day running costs of the Charity as they fall due.
Cash equivalents are short term, highly liquid investments with original maturity of three months or less.

Statement of Cash Flows
The Charity has taken advantage of the exemption in FRS 102 Section 7.1B and Charities SORP not
to prepare a statement of cash flows as it qualifies as a small entity.

Judgements and estimations

The Charity Trustees have not made any significant judgements in the process of applying the
accounting policies and there are no areas of estimation uncertainty that have significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities.

3. INCOME
Year ended Year ended
30 June 2021 30 June 2020
£ £
Donations received 720,000 -

720,000 -

The Charity does not fundraise and its current income is received solely from the Dandara Group.

All funds received are unrestricted.
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THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2021

4. EXPENDITURE

Year ended Year ended
30 June 2021 30 June 2020
£ £

Charitable donations paid out during the year,

by location of recipient, were:

— Ireland - 4,286
— United Kingdom 17,500 -
— Isle of Man 18,500 7,500
— Jersey 20,000 10,000
— Kenya 7,810 8,383
63,810 30,169

5. AUDITOR’S REMUNERATION

The audit costs for the year have been paid by the Dandara Group which does not seek reimbursement
for any such costs borne by it.

6. CHARITY TRUSTEES REMUNERATION AND RELATED PARTY TRANSACTIONS

No Charity Trustees’ remuneration or other benefits were paid during the year ended 30 June 2021 or
year ended 30 June 2020.

No Trustee or other person related to the Charity had any personal interest in any contract or
transaction entered into by the Charity during the year.

Mr. Daniel Tynan, Mr. Edward Tynan and Mr. Anthony Cagney, Trustees of the Charity, are also
Directors of various companies in the Dandara Group.

The Charity does not fundraise and its income is received solely from the Dandara Group and its
subsidiaries (see note 3). In addition, the Dandara Group has agreed to meet all costs of the Charity
and does not seek reimbursement for any such costs borne by it (see notes 2 and 5).

7. TAXATION

As a charity, the Charity is exempt from tax on charitable activities.

8. ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS

Year ended Year ended

30 June 2021 30 June 2020

£ £

Balance brought forward 18,306 48,475
Donations received 720,000 -
Charitable activities (63,810) (30,169)

Balance carried forward 674,496 18,306

11



THE DANDARA CHARITABLE PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 30 JUNE 2021

9.

10.

11.

GUARANTEES AND SECURED DEBTS

The Trustees confirm, in accordance with the Charitable Incorporated Organisations (General)
Regulations 2012, that at the year end the Charity did not have any outstanding guarantees to third
parties nor any secured debts on assets of the Charity (2020: none).

COMMITMENTS

The Charity has made the following commitments:

The Charity has committed to donate £10,000 to a cause for the next two financial years and to donate
US$10,000 annually to another cause unless circumstances change in this regard.

The Charity has also committed to donate £7,500 to a cause for the next two years and to donate a
further two £10,000 to causes for the next 4 years.

These commitments will be funded from the unrestricted funds of the Charity.
SUBSEQUENT EVENTS

To the knowledge of the Trustees, there were no material subsequent events requiring disclosure in
the financial statements.
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