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CHISWELL GREEN U3A

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present their annual report together with the financial statements of Chiswell

Green U3A ('CGU3A') for the year ended 31 March 2021

CGU3A is a UK Charity, with the registered number 1165924.

Structure, Governance and Management

A - Constitution

The Charity is an unincorporated members' association and a member of the Third Age Trust.
It was formed on 6/3/2014 and the inaugural meeting was held on 3/4/2014. Regular monthly
meetings started on 1/5/2014. The main bank account was opened on 3/4/2014 from which date,
membership fees were accepted.

Under the constitution, all officers and non-officers must retire at the Annual General
Meeting and may be re-elected as specified in the Constitution.

Each trustee has been told of their responsibilities and legal liabilities.

The Committee of Trustees holds monthly meetings to manage the operation of
the Charity and oversees the running of all its Interest Groups run by members.

The Charity operates within the confines of its national body, the Third Age Trust.

Monthly assessments are made of the financial and operational positions and clear
instructions are given to relevant parties on the financial and risk management of
Interest Groups and CGU3A activities.

B - Method of Appointment or Election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected or
co-opted under the terms of the Constitution.

Objectives and Activities

A -Objectives

The advancement of education of its members through activities conducive to
learning and personal development.

Promotion of physical fitness, mental and general health through activities that
maintain and improve the well-being of members.
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CHISWELL GREEN U3A

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 MARCH 2021 (CONTD)

Encouragement and broadening of members' horizons in a multitude of subjects
and topics through participation in the Charity's many diverse Interest Groups.

B - Activities for Achieving Objectives

Monthly meetings are held for the entire membership at which invited guests
deliver talks on topical and educational subjects of interest.

The Charity operates over 50 Interest Groups covering such activities as
needlecraft, languages, history, tai chi, singing, zumba gold etc.

The continuous development of the Charity's website to promote its activities and
to provide access to monthly news information and Interest Group activities.

Growing the Charity's membership numbers to over 450 within 5 years and its
continual expansion.

In carrying out these activities where possible, the Trustees have had full regard to the guidance issued by
the Government, the Charities Commission and that of the Third Age Trust.

The entire operation of CGU3A relies upon the dedicated contributions made by members
acting wholly on a voluntary basis.

Achievements and Performance

A-Going Concern

The Trustees have a reasonable expectation that the Charity has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, the going concern

basis has been adopted in preparing these financial statements.

B - Review of Activities

Providing a University of the Third Age for around 400 retired and semi-retired
residents of the Chiswell Green, Park Street, Bricket Wood and nearby vicinity.

Providing educational and informative talks for members attending the monthly
meetings.

Providing Interest Groups for members, covering a wide range of recreational,
physical, mental and educational activities.

Page 3



CHISWELL GREEN U3A

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 MARCH 2021 (CONTD)

Providing news and information to all members about its and the wider U3A
movements' activities.

Enabling members (often isolated, elderly and lonely), to make new friends and
acquaintances and to participate in the local community through activities and
Interest Groups.

C - Investment Policy and Performance

Fina ncia I Review The financial statements are set out on pages 6 to 8.

Reserves Policy The Trustees aim to hold a minimum of 6 months'

annual income in reserves.

Funds

Trustees' Responsibilities Statement

Membership subscriptions is the principal source of
funds.

The Trustees are responsible for preparing the Trustees' Report and the financial statements
in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity

and of the incoming resources and application of resources of the Charity for that period. In

preparing these financial statements, the Trustees are required to-

select suitable accounting policies and then to apply them consistently;

make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is

inappropriate to presume that the Charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that are sufficient to
show and explain the Charity's transactions and disclose with reasonable accuracy at any
time, the financial position of the Charity and enable them to ensure that the financial

statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008 and the provisions of the Constitution. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

This Report was approved by the Trustees on 7th April 2021 and signed their behalf by:

Adrian Wi n

.. . Chair
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CHISWELL GREEN LI3A, Charity Number 1165924

INDEPENDENT EXAMINER'5 REPORT

TO THE TRUSTEES OF CHISWELL GREEN U3A

ONTHEACCOUNTS FORTHE YEAR ENDED 31 MARCH 2021

I report on the financial statements of the Charity for the year ended 31 March 2021 which are set out on pages 6 g. 7

The report is made solely for the Charity's Trustees as a body, in accordance with section 145 of the Charities Act 2011,
and regulations made under section 154 of that Act. My work has been undertaken so that I might state to the
Charity's Trustees those matters that I am required to state to them in an independent Examiner's Report and for no
other purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than
the Charity and the Charity's trustees as a body for my work on this report.

Respective Responsibilities of Trustees and Examiner

The Charity's Trustees are responsible for the preparation of the financial statements, and they consider that an audit is
not required for this period under section 144(2) of the Charities Act 2011 (The Act) and that only an independent
examination is needed.

It is my responsibility to:-
- examine the financial statements under section 145 of The Act

-follow the procedures laid down in general Directions given by the Charity Commission under section 145(5)(b)
of the Act, and

- state whether particular matters have come to my attention.

Basis of Independent Examiner's Report

My examination was carried out in accordance with the general Directions given by the Charity Commission.
An examination includes a review of the accounting records kept by the Charity and a comparison of the financial

statements presented with those records. It also includes consideration of any unusual items or disclosures in the
financial statements, and seeking explanations from you as Trustees concerning any such matters. The procedures undertaken
do not provide all the evidence that would be required in an audit, and consequently no opinion is given as to whether
the financial statements present a true and fair view and the report is limited to those matters set out in the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to my attention:
1)which gives me reasonable cause to believe that, in any material respect, the requirements:

—to keep accounting records in accordance with section 130 of the Act;
-to prepare financial statements which accord with the accounting records; and comply with the
accounting requirements of the Act have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the financial

statements to be reached.

Signed:

Name:

Address:

Susan Woodhams

12, Magnolia Close,

Park Street

Herts, AL2 2PP

D ts: Cf — ~l. g-~~i
Profesional Qualificatios:

Associate member of the Institute of Chartered

Accountants in England Ik Wales
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CHISWELL GREEN U3A

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

Accounting Policies

Basis of Preparation of Financial Statements
The financial statements have been prepared under the receipts and payments
basis.

Fund Accounting

General funds are unrestricted funds which are available for use at the Trustees
discretion in furtherance of the general objectives of the Charity and which have
not been designated for other purposes.

Membership Subscriptions

As at 31/03/21 there were 396 members of the Chiswell Green U3A.
Nobody hasjoined after September 2020 and paid the reduced rate of f10.

Third Age Trust Annual Subscription

The Third Age Trust is the umbrella organisation of all U3As in the UK and to which
Chiswell Green U3A pays an annual subscription of f3.50 per member every April.

Refunds to Members re Cancelled Trips.

Monies collected from members in 2019-20 re trips that could not run in 2020-21
due to lockdown restriction. E9,900.00 re Suffolk Trip is being refunded in April 2021.

Charity Funds

Charity Funds are unrestricted funds comprising the General Reserve and the
Social Account. These are monies available to the Trustees for the continued
promotion and adminstration of the Chiswell Green U3A. This reserve balance is

monitored annually. The Social Account includes holdings for trips taking place
in 2021/22, and refundable deposits re cancelled trips, of 610,063.80

Interest Groups

For presentation purposes group activities are summarised under the following
headings:
Academic Education - Antiques, History, Joy of Film, Spanish Language Groups
& Art Appreciation.

Arts & Craf'ts - Needlecraft. Papercraft, Flower Arranging, Art.
Musical - Singing for Fun, Ballroom Dancing.
Mental Exercise - Quiz.

Physical Education - Zumba Gold, Yoga, Chair Exercise, Table Tennis, Tai Chi.

Cultural Outings - Wings & Wheels, Garden Visits, London Walks.
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