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Secondary First

Repeort of the Trustees
for the year ended 31st December 2021

The trustees who are also directors of the charity for the purposes of the Companics Act 2006, present their report with
the financial statements of the chanty for the year ended 31st December 2021. The trustees have adopted the provisions
ol Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts i accordance with the Financial Reporting Standard applicable in the UK. and Republic of Ireland (FRS 1G2)
(effective | January 20193,

OBJECTIVES AND ACTIVITIES

Significant activities

The Trustees are please to present their report [or the year ended 31st December 2021, the charity’s sixth year of
operation.

2021 was a year in which COVID-19 continued to affect the opportunities for Secondary First to raise funds, as the
events to support our activilies continued to be restricted. Nonetheless as the year progressed, we were very pleased to
note from late spring onwards there were increasing efforts by our supporters to organise and take part in events and
chaltenges. Whilst our income did not return to the 2019 level, we saw significant income growth in 2021 which totalled
£137,818 compared to £66,784 in 2020. We are as ever, extremely gratetul to all our supporters whe raised money and
everyone who made & donation. They have enabled us to continue to have the funds available to make research grants.
Our ability to operate with a very low cost base has proved to be so important as Secondary First remains a viable
charity and is able to make more than 93% of the money raised available for research.

As a result of the pandemic many research laboratories were forced to suspend their normal work, and only began to
reopen and function normally from the middle of the year. This means that there will be some overruns into 2022 both
in time and costs. We are confident additional costs are being contained and on that understanding we will fund these.
We continued to support a project at the Beatson Institute in Glasgow and one at the University of Bradford. Our grants
totalled £96,000, (2020 £65,000.

After deducting grants made and costs of £2,826 (2020 £2.410) the Charity made a surplus of £38.992. (2020 Deficit
£656). Accordingly, the Charity ended the year with total funds of £358,732, (2020 £319.08G). We are pleased that we
remain able to continue to retain sufficient reserves to finance ongoing activities.

The Trustees have had due regard to the Charity Commussion's public benefit guidance when exercising any powers and
duties to which the gudance 15 relevant. We did not commmt to any new research projects m 2021, particularly as many
research facilities were closed and so ensured that we will be in a strong position once the current situation begins to
return to normal. We hope to be able to support further projects in 2022 and increase the total of grants made. This will
of course depend on the availability of suitable projects that meet our funding criteria.

We believe that public awareness of secondary breast cancer continues to grow. This reinforces the importance of social
media and our web site. We remain extremely grateful to our volunteers who support these activities and to our patron
organisation that maintains our web site on a pro-bono basis. We thank them for their commitment and generosity.

We must record our admiration for our fellow Trustee, David Grief. He has personally raised more than £44,000 from
two very strenuous challenges in 2017 and 2021

Whalst the Chanty 1s in a good financial position, we remain uncertain of the outlook n 2022, The UK coonomy faces
many new challenges; in addition to the pandemic, the rising cost of living and the invasion of Ukraine are bound to
affect the ability of people to support fund raising events and make donations.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity 1s controlled by its governing document, 4 deed of trust, and constitutes a liited coropany, luntied by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number

(09920657 (England and Wales)

Registered Charity number
1165614
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Independent Examiner's Report to the Trustees of
Secondary First

Independent examiner's report fo the trastees of Secondary First ("the Company")
I report to the charity trustees on my examingtion of the accounts of the Company for the year ended
3 1st December 2021

Responsibilities and basis of report
As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act").

Having saiisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and ate eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 ('the 2011 Act). In carrying out my examination [ have followed the
Directions given by the Charity Commission under section 145(¢5) (b) of the 2011 Act.

Independent examiner's statemert
I bave completed my examination I confirm that no matters have come to my attention in connection with the
examination giving me cause 1 helieve:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

2 the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give & true and fair view which is not 2 matter considered as part of an independent

examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Reoommended Practice for accounting and reporting by charities (applicable to charities preparimg their accounts
in aceordance with the Financizl Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

N\ —

)

Jeremv Harrod FCCA

Chartered Certilied Accountant
Grant Harrod Lerman Davis LLP
Chartered Accountants

1st Figor

Healthaid House

Marlborough Hill

Harrow

Middlesex

HAI]UDL (j“ 3

DAate: oo e

Page3




Secondary First

Statement of Financial Activities
for the year ended 31st December 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
EXPENDITURE ON
Raising fmds 2

Charitable activities
Grants and other costs

Other

Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought ferward

TOTAL FUNDS CARRIED FORWARD

The notes forrn part of these financial statements
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2021 2020
Unrestricted Total
fund funds
£ £
137.818 66,784
1,746 1,360
96,000 63,000
1.08C 1,080
98.826 67.440
38,992 {636)
319,080 319,736
358,072 319,080




/

Lo

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITTIES
NET ASSETS

FUNDS
Unrestricted [unds

TOTAL FUNDS

Secondary First

Balance Sheet
31st December 2021

Notes

358,072

2021 2020

Unrestricted Total

fund funds

£ £
359,152 320,160
{1,080} (1,080

338 072 319,080
358.072 319,080
358,072 319,080
358,072 315,080
3 19 LORO

The charitable company 1s entitled to exemption from audit under Section 477 of the Companies Aci 200¢ for the year

ended 31st December 2021.

The members have not required the company to obtain an audit of its financial statements for the vear ended

31st December 2021 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(&) ensuring that the charitable company keeps accounting records that cemply with Sections 386 and 387 of the

Companies Act 2006 and

()] preparing financial stafements which give a true and f{air view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial vear in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable compames

subject to the small companies regime.

manmal statements were approved by the Board of Trustees and avthorised for issue on 20th Aprl 2022 and  were

8 g,ncd onits 1t;)chali by:

| Py

5
i - :.:\;//,[

——d
MrlP Kahndn I\Iustee

The notes form part of these financial statements
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Secondary First

Notes to the Financial Statements
for the vear ended 31st December 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
conveniion.

Inceme
All income is recognised in the Statement of Finaneial Activities once the charity has entitlement to the funds. it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure 15 accounted for on an aceruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings thev have been allocated to activities on a basis consistent with the use of
Iesources,

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity 15 exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricled purposes within the ohjects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposcs.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

RAISING FUNDS
Raising donations and legacies
2021 2020
L £
Support costs 1,746 1,360

Page 6 continued. ..




Secondary First

Notes to the Financial Statements - continued
for the vear ended 31st December 2021

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 3 1st December 2021 nor for the vear
ended 3 1st Decemnber 2020.

Trustees' expenscs

There were no {rustees' expenses paid for the year ended 31st December 2021 nor for the year ended
31st December 2020.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£

INCOME AND ENDOWMENTS FROM
Donations and legacies 66,784
EXPENDITURE ON
Raising funds 1.360
Charitable activities
Grants and other costs 65,000
Other 1,080
Total 67 4440
NET INCOME/(EXPENDITURE) (656}
RECONCILIATION OF FUNDS
Total funds brought forward 319,736
TOTAL FUNDS CARRIED FORWARD 319,080

Page 7 continued...




Secondary First
Notes to the Financial Statements - continued
for the year ended 315t December 2021
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred mcome

MOVEMENT IN FUNDS

At1.1.21
£
Unrestricted funds
General fund 319,080
TOTAL FUNDS 319,080
Net movement m funds. included in the above are as follows:
Incormng
resources
Unrestricted funds
General fund 137,818
TOTAL FUNDS 137,818
Comparatives for movement in funds
At 1.1.20
£
Unrestricted funds
General fund 319,736
TOTAL FUNDS 319,736

Comparative net moverment in funds, included in the above are as follows:

Incoming,
resourees
£
Unrestricted funds
General fund 66,784
TOTAL FUNDS 66,784
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2021 2020
£ £
1,680 1,080
Net
movemenl At
in funds 31.i2.21
£ £
38,992 358,072
38,992 358.072
Resources Movement
expended in funds
£ £
(98 826) 38,992
(98,826) 38,992
Net
movemenl At
in funds 31.12.20
£ £
(636) 319,080
(656) 319,080
Resources Movement
expended m funds
£ £
(67.440) (656)
(67.440) (656)
continued...




Secondary First

Notes o the Financial Statements - continucd
for the year ended 315t December 2021

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
A11.1.20 n funds 31.12.21
£ £ £
Unrestricted fands
General fund 319,736 38,336 338,672
TOTAL FUNDS 319,736 38,336 358,072

A current year 12 months and prior vear 12 months combined net movement in funds, included in the above are
as follows:

Incoming Resources Movement
resources cxpended m funds
Unrestricted funds
General fund 204,602 (166,266) 38,336
TOTAL FUNDS 204,602 (166,266) 38,336

RELATED PARTY DISCLOSURES

There were no related party transactions for the vear ended 3 1st December 2021,
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