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On behalf of the Trustees, I want to 

thank our dedicated staff, 

volunteers, and supporters. Most of 

all, I want to thank the women in our 

network, whose courage and 

determination inspire us daily and 

drive our mission forward. Together, 

we will continue to work towards a 

society where women seeking 

safety are treated with fairness, 

compassion, and dignity. 

Rachel Krys 

Chair of Trustees 
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Key achievements and highlights from 

this year include: 

• Expanding our partnership base to include 70 local and national organisations,

increasing opportunities for creativity, wellbeing, advice, and professional

development for women in our network.

• Delivering a rich and varied timetable of over 20 weekly and monthly

activities, as detailed above, which provided consistent spaces for learning,

connection, expression, and support.

• Supporting over 420 women in our community and in detention with hardship

grants and providing emergency hotel accommodation for women in crisis -

ensuring safety, dignity, and stability in moments of acute need.

• Listening and responding to emerging needs across our network, including

growing interest in informative courses and move-on support. In response, we

began developing a new grassroots strategy (2025-2026) to reflect these

evolving priorities and ensure our work remains relevant and responsive.

• Ensuring visibility and solidarity by participating in London Pride, Trans Pride,

and Black Pride 2024 - amplifying the identities and experiences of LGBTQ+

refugee women within wider movements for justice and inclusion.

• Bringing our community together through vibrant network events, including

International Women's Day and our winter party, each attended by over 100

women - creating joyful, inclusive spaces for connection, celebration, and

solidarity. 16
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All those who kindly donated in response to our fundraising appeals,
including our Big Give match-fund campaign and our Christmas appeal. 
All those who donated to us, or chose to collect donations for us, to mark
special occasions and milestones, including birthdays, weddings, Christmas
and many more. Thanks also to those who donated to celebrate
International Women’s Day and Refugee Week. 

We spent a total of £1,069,152 in 2024-2025, of which £969,428 (91%)
funded our charitable activities. 

While Women for Refugee Women is not, and does not aim to be, a grant-
making charity, we do give out some grants for specific and limited purposes.
We give out small grants to help women in our grassroots network
experiencing particular hardship situations, and to women in immigration
detention and to those newly released from detention, and we awarded an
education grant to each member of our lived experience peer research
volunteer team to support their involvement in our peer research project. 

Our grant-making

Where our money goes
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Independent examiner’s report for the year
ended 31 March 2025: 
Report to the Trustees of Women for Refugee
Women

I report to the charity trustees on my examination of the accounts of the CIO for the
year ended 31 March 2025.

Responsibilities and basis of report
As the charity trustees of the CIO you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (‘the 2011
Act’).
I report in respect of my examination of the CIO’s accounts carried out under section
145 of the 2011 Act. In carrying out my examination I have followed all applicable
Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.
The charity’s gross income exceeded £250,000 and I am qualified to undertake the
examination by being a qualified member of The Association of Accounting
Technicians.

Independent examiner's statement
I have completed my examination.
I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1.accounting records were not kept as required by section 130 of the 2011 Act; or
2.the accounts do not accord with those records.

I confirm that there are no other matters to which your attention should be drawn to
enable a proper understanding of the accounts to be reached.

Joanne Bell
Bells Accountants
10a High Street
Chislehurst
BR7 5AN

Date:
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WOMEN FOR REFUGEE WOMEN 
STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31 March 2025 

2025  2024 

Endowment Restricted Unrestricted Total  Endowment Restricted Unrestricted Total 

Notes £ £ £ £  £ £ £ £ 
Income from: 

Grants and 
donations 2 - 443,685 283,031 726,716 - 341,217 353,433 694,650

Donations in kind 2 - 18,615 - 18,615 - 63,672 - 63,672 

Legacies - - - - - - - -

Charitable activities - 2,667 150 2,817  - 1,203 2,550 3,753 

Other trading 
activities - - - - - - 1,433 1,433 

Investments 13,266 - 9,382 22,648  23,403 - 7,824 31,227 

Other sources - - 172 172  - 285 125 410 

Total income 13,266 464,967 292,735 770,968  23,403 406,377 365,365 795,145 

Expenditure on: 

Raising funds - 317 99,407 99,724  - 272 98,960 99,232 

Charitable activities 3,4 - 446,352 523,076 969,428  - 342,328 689,115 1,031,443

Other costs - - - -  - - 127 127 

Total expenditure - 446,669 622,483 1,069,152 - 342,600 788,202 1,130,802

Net gains/(losses) 
on investments 10 (24,560) - - (24,560) 210,121 - - 210,121 

Net income/(expen- 
diture) for the year 6 (11,294) 18,298 (329,748) (322,744) 233,524 63,777 (422,837) (125,536) 

Transfer between 
funds (330,000) - 330,000 - (440,000) - 440,000 - 

Net movement in 
funds (341,294) 18,298 252 (322,744) (206,476) 63,777 17,163 (125,536) 

Reconciliation of funds: 

Total funds 
brought forward 2,008,371 138,901 506,890 2,654,162 2,214,847 75,124 489,727 2,779,698 

Total funds 
carried forward 16 1,667,077 157,199 507,142 2,331,418 2,008,371 138,901 506,890 2,654,162 

The statement of financial activities includes all gains or losses for the year. 
All income and expenditure derive from continuing activities. 
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WOMEN FOR REFUGEE WOMEN 
BALANCE SHEET as at 31 March 2025 

Notes 
2025 

£ 
2024 

£ 

Fixed assets 

Investments 10 2,015,077 2,226,371 

Current assets 

Stock 11 8,940 18,900 

Debtors 12 17,420 25,033 

Investments 13 128,828 123,280 

Cash at bank and in hand 201,317 289,655 

356,505 456,868 

Creditors: amounts falling due 
within one year 14 40,164 29,077 

Net current assets 316,341 427,791 

Total assets less current 
liabilities 15 

2,331,418 
2,654,162 

The funds of the charity: 16 

Endowment funds - expendable 1,667,077 2,008,371 

Restricted funds 157,199 138,901 

Unrestricted funds 507,142 506,890 

Total charity funds 2,331,418 2,654,162 

The financial statements were approved by the trustees on 15 December 2025 
and signed on their behalf by: 

Rachel Krys (Stern) 

Chair of Trustees 

41



WOMEN FOR REFUGEE WOMEN 
STATEMENT OF CASH FLOWS for the year ended 31 March 2025 

2025 2024 
£ £ 

Cash flows from operating activities: 

Net cash flow generated by operating activities (297,720) (381,236) 

Cash flows from investing activities: 

Interest from short-term investments 9,382 7,824 

Acquisition of fixed asset investments (90,000) - 

Withdrawal from fixed asset investments 290,000 240,000 

Net cash generated from investing activities 209,382 247,824 

Net increase/(decrease) in cash and cash equivalents 
in the reporting period (88,988) (133,412) 

Cash and cash equivalents at the beginning 
of the reporting period 289,655 423,067 

Cash and cash equivalents at the end 
of the reporting period 201,317 289,655 

Reconciliation of net movement in funds to net cash flow from operating activities 

Net movement in funds for the reporting period 
(as per the statement of financial activities) (322,744) (125,536)

Adjustments for: 

Interest received (22,648) (31,227)

Losses/(Gains) on investments 24,560 (210,121)

(Increase) in stock 9,960 (18,900)

Decrease/(Increase) in debtors 7,613 38,990

(Increase)/Decrease in current asset investments (5,548) (4,988)

(Decrease)/Increase in creditors 11,087 (29,454)

Net cash provided by (used in) operating 
activities (297,720) (381,236)

Analysis of cash and cash equivalents 

Cash at bank and in hand 201,317 289,655 

Total cash and cash equivalents 201,317 289,655 
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

1. Accounting Policies

The principal accounting policies are summarised below. The accounting policies have
been applied consistently throughout the year.

Basis of preparation and assessment of going concern

The accounts (financial statements) have been prepared under the historical cost
convention with items recognised at cost or transaction value unless otherwise stated
in the relevant notes to these accounts. The financial statements have been prepared
in accordance with the Statement of Recommended Practice: Accounting and
Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102)
(effective 1 January 2019) and the Charities Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the charity’s ability
to continue as a going concern.

Funds structure and accounting

Restricted grants and donations are available for the charity's use only in accordance
with the terms under which, and for the purposes which, the funds were donated to the
charity.

Unrestricted funds are available for use at the discretion of the trustees in furtherance
of the general objectives of the charity.

Endowment funds are resources received by the charity that represent capital. A
feature of endowment funds is that charity law requires the trustees to invest it or to
retain and use it for the charity’s purposes. These funds are sub-analysed between
permanent endowment, where the trustees have no power to convert it into income
and apply it, and to expendable endowment where the trustees do have this power.

Income recognition

All incoming resources are included in the statement of financial activities when the
charity is entitled to the income and the amount can be quantified with reasonable
accuracy. The following specific policies are applied to particular categories of income:

Grants and donations are included in full in the statement of financial activities when
receivable.

Grants income received before the end for the financial year but not to be spent until
the following financial year is included as deferred income in the balance sheet.

Investment income is included when receivable.
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

1. Accounting policies (continued)

Income recognition (continued)

Legacies are accounted for as incoming resources either upon receipt or where the
receipt of the legacy is probable. Receipt is probable when:

 confirmation has been received from the representatives of the estate(s) that
probate has been granted

 the executors have established that there are sufficient assets in the estate to pay
the legacy and

 all conditions attached to the legacy have been fulfilled or are within the charity’s
control.

Where there is uncertainty as to the amount of the legacy and it cannot be reliably 
estimated then the legacy is shown as a contingent asset until all of the conditions for 
income recognition are met. 

Donated services and facilities 

In accordance with the Charities SORP (FRS 102), the general volunteer time of the 
charity is not recognised. The trustees’ annual report provides more information about 
the contribution of volunteers. 

Donated professional services and donated facilities are recognised as income, at the 
value to Women for Refugee Women (which would be no more than market rate); and 
a corresponding amount is then recognised as expenditure in the period of receipt. 

Expenditure recognition 

Expenditure is recognised on an accrual basis as a liability is incurred. Where 
expenditure includes VAT which can only be partially recovered, the irrecoverable VAT 
is reported as part of the expenditure to which it relates. 

Grants payable are payments made to third parties in the furtherance of the charitable 
objects of the charity. 

Costs of generating funds comprise the costs associated with attracting voluntary 
income and fundraising trading costs. 

Charitable expenditure comprises those costs incurred by the charity in the delivery of 
its activities and services for its beneficiaries. It includes both costs that can be 
allocated directly to such activities and those costs of an indirect nature necessary to 
support them. 

Governance costs comprise those costs associated with meeting the constitutional 
and statutory requirements of the charity and include the audit or independent 
examination fees and costs linked to the strategic management of the charity. 
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

1. Accounting policies (continued)

Expenditure recognition (continued)

All costs are allocated between the expenditure categories of the statement of financial
activities on a basis designed to reflect the use of the resource. Costs relating to a
particular activity are allocated directly, others are apportioned on an appropriate basis
e.g. estimated usage, as set out in Notes 3 and 4.

Fixed asset investments 

Unit trust funds are stated at market value as at the balance sheet date. The statement 
of financial activities includes the net gains and losses arising on revaluation throughout 
the year. Deposit cash held as part of the fixed asset investment portfolio are included 
in fixed asset investments. 

Artworks are revalued at least every five years and resulting gains or losses recognised 
as investment returns. 

Tangible fixed assets and deprecation 

Assets with a cost of less than £1,000 are expensed. Fixed assets are stated at cost less 
accumulated depreciation. Depreciation is calculated so as to write down to estimated 
residual value the cost of all other tangible fixed assets over their estimated useful lives 
as follows: 
Office and IT equipment 25% per annum on cost 

Stock 

Stock of donated goods comprises mobile SIM cards for future distribution to 
beneficiaries. These are included at the face value of the SIM card. 

Current asset investments 

Current asset investments are deposit accounts with a withdrawal notice period 
exceeding three months. 

Leasing 

Rentals paid under operating leases are charged to income on a straight line basis over 
the lease term. 

Pensions 

The charity operates a defined contribution pension scheme. Contributions are charged 
to the statement of financial activities as they become payable in accordance with the 
rules of the schemes. 
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

2. Grants and donations

2025  2024 

Restricted Unrestricted Total  Total 

£ £ £  £ 

Anonymous donor - 30,000 30,000 50,000 

B & Q - - - 4,110 

Barrow Cadbury Trust 23,000 - 23,000 20,000 

Ben & Jerry (Tides) - - -  15,000 

Bromley Trust 15,000 - 15,000 15,000 

The Charity Service - 50,000 50,000 55,000 

Choose Love  10,000 - 10,000 20,000 

City Bridge Trust - - -  7,500 

Comic Relief 137,090 - 137,090 - 

Goldman Sachs Gives 10,177 - 10,177 10,673 

Good Things Foundation - cash 2,400 - 2,400 3,600 

Good Things Foundation – in kind 8,540 - 8,540 53,920 

Ian Mactaggart Trust - 7,000 7,000 - 

Impact 100 - 33,000 33,000 33,000 

Juniper Networks Giving Fund (Tides) 3,817 - 3,817 - 

Justice Together Initiative 55,000 - 55,000 82,500 

Lloyds Bank Foundation 50,000 - 50,000 45,500 

Oak Foundation - 10,000 10,000 10,000 

Old Street & District Partnership 2,500 - 2,500 5,000 

Paul Hamlyn Foundation 66,000 - 66,000 66,000 

Portrack Charitable Trust - 5,000 5,000 - 

Ptarmigan Trust - 2,000 2,000  2,000 

Rosa - - -  7,000 

Smallwood Trust 20,000 - 20,000 - 

Christmas appeal - 4,347 4,347 1,950 

Big Give Women & Girls Match appeal 26,291 - 26,291 22,705 

Other grants and donations 2,410 126,914 129,324  171,307 

Designer clothing donation - - -  9,752 

Pro bono consultancy support 9,675 - 9,675 - 

Pro bono training 400 - 400 - 

Anonymous donor for Sisters Not Strangers - 14,770 14,770 36,805 

Ben & Jerry (Tides) for Sisters Not Strangers 10,000 - 10,000 10,000 

Roddick Foundation for Sisters Not Strangers 10,000 - 10,000 - 

462,300 283,031 745,331  758,322 
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

3. Analysis of expenditure on charitable activities

Advocacy, 
Campaign- 

ing and 
Research 

Sisters 
Not 

Strangers 

Grassroots 
Empower- 

ment 
Grant- 

Making 
Total 
2025 

Total 2024 
(restated) 

Notes £ £ £  £ £

Salary costs 5 227,932 16,420 178,520 5,710 428,582 399,370

Staff and volunteer 
expenses, recruitment, 
training and welfare 5,482 208 6,071 - 11,761 14,723

London grassroots 
group activities  - - 75,785 - 75,785 97,718

Individual beneficiary 
support 5 - - 89,568 12,935 102,503 135,822

Advocacy and 
campaigning 21,011 - - - 21,011 23,837

Regional partnerships - 8,544 - - 8,544 18,894

Research 5 6,908 - - 9,503 16,411 54,765

Monitoring and 
evaluation 212 - - - 212 125

IT and telecoms 1,116 - 780 - 1,896 10,910

Postage, stationery 
and printing/copying 74 - 47 - 121 17

Subscriptions 972 - 59 - 1,031 512

Bank charges/Wise fees  160 9 6 - 175 103

Support costs 4,5   111,668 - 146,131 281 258,080 233,779

Governance costs 4 18,742 - 24,574 - 43,316 40,868

394,277 25,181 521,541 28,429   969,428 1,031,443

Expenditure on charitable activities was £969,428 (2024: £1,031,443), of which 
£446,352 (2024: £342,328) was met from restricted funds and £523,076 (2024: 
£689,115) was met from unrestricted funds. 
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

4. Analysis of governance and support costs

The charity initially identifies the costs of its support functions. It then identifies those
costs which relate to the governance function. Having identified its governance costs,
the remaining support costs together with the governance costs are apportioned
between the key charitable activities undertaken (Note 3) in the year.

The table below shows the basis for apportionment and the analysis of support and
governance costs.

General 
support 

Governance 
function 

Total 
2025 

 Total 
2024 

Allocation £ £ £  £ 

Salaries and related costs Time basis 204,115 36,812 240,927 211,933 

Premises expenses Support 18,852 - 18,852 23,008 

Website, IT and telecoms Support 19,826 - 19,826 24,071 

Office costs Support 3,909 199 4,108 3,719 

Insurance Support 2,070 - 2,070 1,203 

Bank charges Support - - -  1,488 

External accountancy Support/ 
Governance 

4,856 1,800 6,656  1,800 

Legal and professional 
fees Activity 4,452 3,150 7,602 5,989 

Trustee meetings and 
training Governance - 1,355 1,355 1,539 

258,080 43,316 301,396  274,750 

5. Analysis of grant-making activity

2025 2024 
£ £ 

Grant to Birmingham Asylum & Refugee Association - 2,500

Total grants to other groups - 2,500

Education Grants 9,503 5,065 
Hardship grants for women in the London Grassroots 
network 3,010 4,424 
Hardship grants for women in immigration detention or 
newly released 9,925 11,930

Total grants to individual beneficiaries 22,438 21,419
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

5. Analysis of grant-making activity (continued)

2025 2024 
£ £ 

Support costs relating to grant-making activity 5,991 6,435 

Total 28,429 30,354 

6. Net income/(expenditure) for the year

2025 2024 
This is stated after charging: £ £ 

Independent examiner's fees 1,800 1,800 

7. Staff costs and numbers
2025 2024 

Staff costs were as follows: £ £ 

Wages and salaries
(net of Statutory Maternity Pay recovery) 632,849 601,665 

Social security costs
(net of Employment Allowance) 63,231 55,504 

Pension costs 30,295 25,814 

726,375 682,983 

The charity considers its key management personnel to comprise the trustees and Senior 
Management Team (Directors including Deputy Director and Co-Directors, Head of 
Campaigns, Head of Grassroots and Head of Operations and Finance).  

The total employment benefits of the key management personnel were £276,581 (2024: 
£250,430). Three employee received emoluments of more than £60,000 (2024: one), 
one in the band £70,000 to £80,000 (2024: £70,000 to £80,000) and two in the band 
£60,000 to £70,000 (2024: not applicable). 

49



WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

7. Staff costs and numbers (continued)

The average weekly number of employees during the year, calculated on the basis of
full-time equivalents, was as follows:

2025  2024 
No.  No. 

Director 1.0 1.0 

Senior Management Team members 3.0  3.0 

Programme and support staff 9.8  9.5 

13.8  13.5 

8. Related party transactions and trustees’ expenses and remuneration

The trustees normally give their time and expertise freely without any form of
remuneration or other benefit in cash or kind. Expenses totalling £452 (2024: £441)
were reimbursed to three trustees (2024: 3 trustees) during the year.

One trustee was sent bereavement flowers, one trustee was sent a gift of flowers and
chocolates while ill, and two long-serving trustees received leaving gifts; the total
value of these small gifts was £216 (2024: £51 for one trustee's leaving gift).

The charity paid £120 for training for four trustees (2024: £175 for 7 trustees).

Four trustees made donations to the charity during the year totalling £1,895 (2024: four
trustees, £2,210).

Trustees with lived experience of seeking asylum who participate in the activities of the
charity receive the same expenses and benefits as other beneficiaries in line with the
charity's relevant policies and procedures.

9. Taxation

As a registered charity, Women for Refugee Women is exempt from tax on income and
gains falling within Part 11 of the Corporation Tax Act 2010 to the extent that these are
applied to its charitable objects. No tax charges have arisen in the charity.

The charity is registered for Gift Aid with HM Revenue & Customs under reference
number EW63719.
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

10. Fixed asset investments
Unit Trust funds Deposit funds Artwork Total 

£ £ £ £ 

At 1 April 2024 1,811,149 397,222 18,000 2,226,371 

Invested - 90,000 - 90,000 

Withdrawn (90,000) (200,000) - (290,000) 

Interest income - 13,266 - 13,266 

Unrealised revaluation 
gains/(losses) (24,560) - - (24,560) 

Valuation at 31 March 2025 1,696,589 300,488 18,000 2,015,077 

11. Stock

2025 2024 
£ £ 

Stock of donated goods 8,940 18,900 

12. Debtors
2025 2024 

£ £ 

Grants and donations receivable 3,659 3,248 

Gift Aid recoveries due 12,592 20,964 

Prepayments 1,169 708 

Other debtors - 113

17,420  25,033 

13. Current asset investments

2025 2024 
£ £ 

Notice bank deposit account 128,828 123,280 

14. Creditors: amounts falling due within one year
2025 2024 

£ £ 

Grants payable - 75

Social security and other taxation - -

Accrued expenses 18,664 26,502 

Deferred income 21,500 2,500 

40,164  29,077 
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WOMEN FOR REFUGEE WOMEN 
Notes to the Accounts for the year ended 31 March 2025 

15. Analysis of net assets between funds

Endowment 
funds 

Restricted 
funds 

Unrestricted 
funds Total funds 

£ £ £  
Current year  

Fixed asset 
investments  1,667,077 - 348,000 2,015,077 

Net current assets - 157,199 159,142 316,341

1,667,077 157,199 507,142 2,331,418

Prior year  

Fixed asset 
investments  2,008,371 - 218,000 2,226,371

Net current assets - 138,901 288,890 427,791

2,008,371 138,901 506,890 2,654,162

16. Movement in funds

Current year At 
1 April 
2024 

Incoming 
resources 

Outgoing 
resources 

Unrealised 
losses 

Transfer 
between 

funds

At 
31 March 

2025 

£ £ £ £ £ £ 

Endowment funds - 
expendable 2,208,371 13,266 - (24,560) (330,000) 1,667,077 

Restricted funds: 

Ben & Jerry (Tides) for 
Sisters Not Strangers 6,432 10,000 (8,201) - - 8,231 

Roddick Foundation for 
Sisters Not Strangers - 10,000 - - - 10,000 

B & Q 1,998 - (1,998) - - - 

Barrow Cadbury Trust - 23,000 (23,000) - - - 

Ben & Jerry (Tides) 1,750 - (1,750) - - - 

Bromley Trust 3,045 15,000 (16,802) - - 1,243 

Choose Love  1,970 10,000 (11,970) - - - 

Comic Relief - 137,090 (111,150) - - 25,935 

Goldman Sachs Gives 5,619 10,177 (11,833) - - 3,963 

Good Things Foundation 
- cash 142 2,400 (2,542) - - - 

Good Things Foundation 
- in kind 18,900 8,540 (18,500) - - 8,940 
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16. Movement in funds (continued)

Restricted funds (continued)

Current year 

At 
1 April 
2024 

Incoming 
resources 

Outgoing 
resources 

Unrealised 
losses 

Transfer 
between 

funds 

At 
31 March 

2025 

Justice Together 
Initiative 12,458 55,097 (52,556) - - 14,999 

Lloyds Bank Foundation 26,004 56,300 (56,888) - - 25,416 

Old Street & District 
Partnership - 2,500 (2,500) - - - 

Paul Hamlyn Foundation 44,000 66,000 (70,000) - - 40,000 

Rosa 5,700 - (5,700) - - - 

Smallwood Trust - 20,000 (17,695) - -  2,305 

Juniper Networks Giving 
Fund (Tides Foundation) - 3,817 (1,944) - - 1,873 

Big Give Women & Girls 
Match Fund 10,427 26,291 (22,424) - - 14,294 

Drama group - 200 (200) - - - 

Rainbow Sisters 456 3,225 (3,681) - - - 

Other grassroots 
activities and support - 437 (437) - - - 

Advocacy & 
campaigning activities - 1,118 (1,118) - - - 

Other restricted funds - 3,775 (3,775) - - - 

Total restricted funds 138,901 464,967 (446,669) - - 157,199 

Unrestricted funds: 

Designated funds 27,203 14,920 (16,980) - - 25,143 

General funds 479,687 277,815 (605,503) - 330,000 481,999 

Total unrestricted 
funds 506,890 292,735 (622,483) - 330,000 507,142

Total funds 2,654,162 770,968 (1,069,152) (24,560) - 2,331,418
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16. Movement in funds (continued)

Prior Year At 
1 April 
2023 

Incoming 
resources 

Outgoing 
resources 

Unrealised 
gains 

Transfer 
between 

funds 

At 
31 March 

2024 

£ £ £ £ £ £ 

Endowment funds - 
expendable 2,214,847 23,403 - 210,121 (440,000) 2,008,371 

Restricted funds: 

B & Q - 4,110 (2,112) - - 1,998 

Barrow Cadbury Trust - 20,000 (20,000) - - - 

Ben & Jerry (Tides) 7,049 15,000 (20,299) - - 1,750 

Ben & Jerry for SNS - 10,000 (3,568) - - 6,432 

Big Give Trust 250 - (250) - - - 

Bromley Trust - 15,000 (11,955) - - 3,045 

Choose Love - 20,000 (18,030) - - 1,970 

City Bridge Trust 750 7,500 (8,250) - - - 

Goldman Sachs Gives - 10,673 (5,054) - - 5,619 

Good Things Foundation 
- cash - 3,600 (3,458) - - 142 

Good Things Foundation 
- in kind - 53,920 (35,020) - - 18,900 

Justice Together 
Initiative 19,591 82,500 (89,633) - - 12,458

Lloyds Bank Foundation - 45,500 (19,496) - - 26,004 

Old Street & District 
Partnership - 5,000 (5,000) - - - 

Paul Hamlyn Foundation 44,000 66,000 (66,000) - - 44,000

Rosa - 7,000 (1,300) - - 5,700

Big Give Women & Girls 
Match Fund - 22,705 (12,278) - - 10,427 

Drama group - 428 (428) - - - 

Rainbow Sisters 462 281 (287) - - 456 

Other grassroots 
activities and support 3,022 13,572 (16,594) - - - 

Other restricted funds - 3,588 (3,588) - - - 

Total restricted funds 75,124 406,377 (342,600) - - 138,901 
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16. Movement in funds (continued)

At 
1 April 
2023 

Incoming 
resources 

Outgoing 
resources 

Unrealised 
gains 

Transfer 
between 

funds 

At 
31 March 

2024 

£ £ £ £ £ £ 

Unrestricted funds: 

Designated funds 18,000 36,805 (27,602) - - 27,203 

General funds 471,727 328,560 (760,600) - 440,000 479,687

Total unrestricted funds 489,727 365,365 (788,202) - 440,000 506,890

Total funds 2,779,698 795,145 (1,130,802) 210,121 - 2,654,162 

Restricted funds: 

B & Q 

This grant supported Rainbow Sisters. 

Barrow Cadbury Trust 

This grant goes towards Women for Refugee Women’s core costs to enable the charity 
to continue its empowering and influencing work. 

Ben & Jerry (Tides) 

This grant supported lived experience leadership and campaigning, particularly through 
the Spokesperson Network and Campaigns Forum. 
Women for Refugee Women received a second Ben & Jerry grant on behalf of the 
Sisters Not Strangers coalition. 

Big Give Women & Girls Match Fund 

This was a match funded appeal for donations to support women and girls run by the 
Big Give Trust. It is used for grassroots empowerment activities and hardship support. 

Bromley Trust 

This grant supports the Set Her Free campaign to end the detention of women seeking 
asylum. 

Comic Relief 

This grant funds core salary and running costs to support the charity's work.  
It includes money raised by the Evening Standard Winter Appeal in 2024. 

Choose Love  

This grant supported our grassroots work in London, specifically English lessons and 
lived-experience volunteering. 

Goldman Sachs Gives 

This grant funds our digital inclusion project. It is administered by CAF America 
. 
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16. Movement in funds (continued)

Restricted funds (continued):

Good Things Foundation

This Capability Grant supported our digital inclusion project.
Good Things Foundation also provides access to free SIM cards and phone credit via
the National Databank, and to digital devices.

Justice Together Initiative

This grant supports the development of strong messages and strategic communication
in support of women seeking asylum in the UK

Lloyds Bank Foundation

This three-year grant funds Women for Refugee Women’s research, advocacy and
campaigning, particularly against the use of inappropriate, unsafe, detention-like
accommodation for asylum-seeking women.

Old Street & District Partnership

This grant funds tailored support for refugee and asylum-seeking women to develop
and improve digital and employability skills.

Paul Hamlyn Foundation

This four-year grant funds Women for Refugee Women’s advocacy and campaigning
activities, particularly leadership development of women with lived experience.

Roddick Foundation

This grant is for Sisters Not Strangers activities.

Rosa

This grant supported women with lived experience to campaign for a fairer and more
humane asylum system.

Smallwood Trust

This grant funds the Grassroots Referrals project, which helps women in our network
to access individual support and opportunities.

Juniper Networks Giving Fund (Tides)

This small grant funds yoga classes.

Grassroots activities and support

This income from donations and charitable activities was restricted to be used for
specific WRW activities and projects, including Rainbow Sisters and Drama group and
detention hardship support.

Advocacy & campaigning activities

This comprises costs related to speaking at a Rape Crisis conference and expenses for
a Lift the Ban (on asylum seekers working) event in Parliament Square.

Other restricted funds

This reflects counselling and trauma support provided pro bono by Trauma Treatment
International, funded by City Bridge Foundation.
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16. Movement in funds (continued)

Unrestricted funds:

General funds include income from grants, donations and other sources.

Movement in unrestricted grants of £10,000 or more was as follows:

Current year At  
1 April 
2024 

Incoming 
resources 

Outgoing 
resources 

At 
31 March 

2025 

£ £ £ £ 

Anonymous donor 18,500 30,000 (33,500) 15,000 

Anonymous donor - designated grant 
for Sisters Not Strangers 9,203  14,770 (16,970) 7,003 
The Charity Service 35,307  50,000  (70,307) 15,000 

Impact 100 8,250 33,000 (33,775) 7,475 

Prior year At  
1 April 
2023 

Incoming 
resources 

Outgoing 
resources 

At 
31 March 

2024 

£ £ £ £ 

Anonymous donor - 50,000 (31,500) 18,500 

Anonymous donor - designated grant 
for Sisters Not Strangers - 36,805 (27,602) 9,203 

Blue Moon Trust 6,037 - (6,037) - 

The Charity Service 42,500 55,000 (62,193) 35,307 

Impact 100 8,500 33,000 (33,250) 8,250 
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