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Other names OASIS OF LOVE ASSEMBLY

Status Registered

Legal form Trust

Registered 2016-01-20

Register View on the Charity Commission register

Contact

Address Suite 1 Greyholme
49 Victoria Road
Aldershot
GU11 1SJ

Phone 07832164822

Activities

Objects: THE OBJECTS OF THE TRUST ARE THE ADVANCEMENT OF THE CHRISTIAN RELIGION
ACCORDING TO THE HOLY SCRIPTURES AS CONTAINED IN THE CONFESSION OF FAITH SET OUT
IN THE SCHEDULE HERETO.

Activities: RELIGIOUS ACTIVITIES INCLUDING THE ADVANCEMENT OF THE CHRISTIAN RELIGION
ACCORDING TO THE HOLY SCRIPTURES AS CONTAINED IN THE CONFESSION OF FAITH AND THE
RELIEF OF SICKNESS AND THE PROMOTION AND PRESERVATION OF GOOD HEALTH BY THE
PROVISION OF FUNDS, GOODS, ITEMS OR SERVICES AND COUNSELLING SUPPORT AND
PRAYERS IN THE UK OR OTHER PARTS OF THE WORLD

Classification

• How: Provides Services

• What: Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind

Geography

• Portsmouth City
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £139,224 £87,047 - -

2024-03-31 £84,398 £73,041 - -

2023-03-31 £70,673 £72,420 - -

2022-03-31 £48,960 £42,521 - -

2021-03-31 £56,211 £42,972 - -

Trustees

Name Role Appointed

LORNA CHIVANDIRE Chair 2015-07-12

Itai Dhedheya 2025-02-24

MARTIN DUBE 2015-07-12

NOMPILO KOMBONI 2018-10-29
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Report of the Trustees for the year ended 31 March 2024 

     

The AFMIM UK Portsmouth Assembly : Oasis of Love, Trustees present their annual report for the year ended 31 March 2024 

under the Charities Act 2011, together with the annual accounts for the period and confirm that the latter comply with the 

requirements of the Charities Act, the Trust Deed and the Charities SORP 2005.  

  

Structure, Governance and Management  

Structure  

The Charity is based in the city Portsmouth south of England in Hampshire County Council. The assembly leadership is elected 

every 3 years with the resident Pastor as the chair oversees the day to day running of the assembly.  

Governing documents  

The Charity was established by a trust deed on the 29 November 2015.  

Governing bodies  

The Charity is governed by both the trustees and church board which has powers according to the constitution of the AFMIM 

(UK). The church board:  

• The Resident Pastor and board appoint various head of ministries, administrative and strategic leadership.  

• Appointing the Board of Trustees.  

• Policies and procedures for induction and training of Trustees.  

• Organisational structure.  

• Relationships with related parties.  

Recruitment and Training of the Trustees  

It is from within church members that the charity’s trustees are elected and appointed during triennial meetings of the of the 

church board. Eligibility is determined by individual competence, specialist skills and availability to serve in the role. New 

Trustees are inducted into the working of the charity as well as into the charity’s policies and procedures at an induction 

workshop, which is organised by the existing Trustees. The Resident Pastor organises triennial strategic planning for both the 

Trustees and church board. Leadership training workshops for all are regularly conducted throughout the year. Resources or 

personnel for such training are both internal and external individuals with specialist skills.  

Organisational Management  

The Charity Trustees are legally responsible for the overall management, monitoring, and control of both the charity’s leadership 

organs, and meet at least three times a year. Working in close liaison with the charity’s ecclesial leadership (the church board), 

Charity Trustees ensure various ministries within the local assembly comply with the charities. The Annual General Meeting is 

done on annual basis to present the chair’s report, trustees report and financial statements.  

Church structure  

The units that were operational during the year were:  

1. Church Board  

2. Board of Trustees  

3. Sisters’ Union  

4. Youth  

5. Men’s Fellowship  

6. Building Fund Committee  

All assemblies are now independent charities and their current year financial results have been excluded from this report.  

Risk Management  

Both the church board and board of trustees has got responsibility of risk control according to the charity’s constitution and 

policies and procedures. Detailed consideration of risk is dictated by the church constitution. Risks are identified, assessed, and 

controlled and established throughout the year. The leadership continuously improve the system of internal controls make sure are 

adequate and cost effective.  
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Objectives and Activities 

In the past year, the AFM Portsmouth Assembly, Oasis of Love, has pursued its mission of advancing the Christian 

faith and supporting the community through various objectives, as outlined in our charitable aims. To strengthen our 

approach, we aim to incorporate measurable targets for each key objective, allowing us to evaluate progress annually 

and adjust our efforts as needed. 

1. Church Growth: 

• Target: Establish at least two new preaching points within a 50-mile radius and support them with 

trained volunteers and pastoral support by the end of the financial year. 

• Evaluation: Growth will be assessed by the increase in membership and attendance at these new 

points and by community engagement outcomes in these areas. 

2. Leadership and Trustee Training: 

• Target: Conduct a minimum of four leadership training workshops annually, focusing on 

governance, financial management, and community engagement. 

• Evaluation: Training effectiveness will be measured by feedback from participants and subsequent 

implementation of learned practices in church operations. Additionally, new leaders will complete a 

performance review after six months in their roles to assess the impact of the training on their 

contributions to the church’s mission. 

3. Fundraising Initiatives for the Building Fund: 

• Target: Raise £15,000 annually through dedicated fundraising events and donations to support our 

building fund. 

• Evaluation: Success will be measured by progress toward the fundraising goal and the growth in 

restricted fund balances, documented quarterly to the Trustees. 

These targets allow us to measure progress more effectively and provide a benchmark for future growth, aligning our 

mission with the measurable impacts we strive to achieve. 

Public Benefit Statement 

The AFM Portsmouth Assembly, Oasis of Love, is committed to delivering public benefits in line with our charitable 

objectives, particularly by supporting community members 

Financial review  

The Statement of Financial Activities shows Incoming Resources of £84,398. The 25.5% increase voluntary income (tithes, 

offering and building). The performance of these incomes is increasing at a good rate as compared to the previous period. The 

tithes and offering are used for to finance general operations of the church. The building fund will be reported under restricted 

fund, and it will used for the purchase of church building.  

Resources Expended were £74,143 The overall expenditure is high and cost savings wherever possible need to be implemented.  

The Net Incoming Resources were £10,255 for the period under review.  

Reserves policy  

The trustees have reviewed the level of reserves of the Charity, consideration of the income and expenditure streams, and the need 

to match income with commitments and the nature of reserves. Trustees have set a minimum balance of £10 000.00 as reserves for 

the current year and aim to review this level in the following year. The current reserve balance is £36,699, which meets our target.  

The reserve balance is necessary:  

• to provide sufficient working capital to cover delays between spending and receipt of income.  

• to provide a cushion to deal with unexpected emergencies.  

• for church running costs and  
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• to enable the Trust to pursue projects at the trustees’ discretion.  

Statement of Trustees Responsibilities  

The trustees are responsible for preparing the Trustees’ Annual Report and the financial statements in accordance with applicable 

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).  

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each financial year 

which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources of 

the charity for that period. In preparing these financial statements, the trustees are required to.  

• select suitable accounting policies and then apply them consistently.  

• observe the methods and principles in the Charities SORP.  

• make judgements and estimates that are reasonable and prudent.  

• state whether applicable accounting standards have been followed, subject to any material departures disclosed and 

explained in the financial statements.  

• Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will 

continue in business.  

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial 

position of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity 

(Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the 

assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.  

Approved by the Trustees on 13 December 2024  

Signed on behalf by:  

 

 

 

 

Lorna Chivandire  

Trustees Chairperson 
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Independent Examiner's Report 

 

The Management and Board of Trustees of AFMIM UK Portsmouth Assembly: Oasis of Love, who are registered as a charity, 

appointed me to independently examine their trustees' report, financial reports and the accompanying notes for the year ended 31st 

March 2024. 

 

Responsibilities of Management and Board of Trustees 

 

• To safeguard the Charity's assets and in particular to ensure that the Financial Reports are free from material misstatements 

due to fraud. 

• To keep adequate financial records and to ensure that the published reports are based on these records. 

• To ensure that the published reports are true and fair. 

• Consider their charity to qualify for an independent examination in terms of Part 8 and sections 145 and 152 of the Charities 

Act of 2011. 

 

My Responsibility 

 

• To carry out procedures such as analytical reviews, comparing the published reports to the financial records kept by the 

charity and enquiring from those tasked with the governance of the charity any matters that need clarity 

 

• I also considered the disclosures of material facts in the financial reports and the going concern of the charity. 

 

• The nature and extent of my examination did not provide appropriate and adequate audit evidence and therefore no audit 

opinion is provided in this report. 

 

Independent Examiner's statement 

 

I have completed my examination.  I confirm that no material matters have come to my attention in connection with the 

examination which gives me cause to believe that in, any material respect: 

• the accounting records were not kept in accordance with section 130 of the Charities Act; or  

• the accounts did not accord with the accounting records; or 

• the accounts did not comply with the applicable requirements concerning the form and content of accounts set out in the 

Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ‘true and fair’ 

view which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn 

in this report in order to enable a proper understanding of the accounts to be reached. 

 

 

 

 

 

Macjones Hunduza ACA 

 

For and on Behalf of  

Bilberry Accountants Ltd 

Chartered Accountants                                  

 

                                  

                                   

                                     13th December 2024 
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Statement of Financial Activity  

For the year ended 31 March 2024 

      Unrestricted  Restricted     

      funds funds 31-Mar  31-Mar 

      2024 2024 2024  2023 

    Note  £ £  £    £  

Incoming Resources     
  

   

 Voluntary Income  2                65,894   -     65,894      52,495  

 

Activities for generating 

funds 
                     450   -          450    -  

 Other Income  3                10,793             7,261     18,054      18,178  

    
       

Total Income Resources  
  77,137 7,261 84,398  70,673 

    
       

    
       

Charitable Expenditure  
       

 Ministry costs  4    24,742  29,647 

 Church Governance  5    1,200  840 

 Church Running  
    47,099  43,034 

 Community Building  
    0  0 

    
       

Total Resources Expended    73,041  73,521 

    
       

Net movement in Funds 
   

11,357  (2,848) 

        
   

Prior Year Adjustment    18,628              -  

        
   

 Fund balance brought forward      25,100  27,948 

  
      

   

 Fund balance carried forward   
   

55,085  25,100 
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Statement of Financial Position      
As at 31 March 2024       

        

        

     31-Mar  31-Mar 

     2024  2023 

    Note  £    £  

Fixed Assets    
 

  

 Tangible assets  6 2,466  624 

     
   

Current Assets    
   

 Cash at bank and in hand 7 43,682  25,316 

 Trade and other debtors 8 10,137               -  

 
 

  
    

       53,819     25,316  

     
   

Current Liabilities    
   

     
   

Creditors amounts falling due within one year  
 

 
 

 Trade and other creditors 9 (1,200)  (840) 

 
 

   
   

Net current Assets      52,619     24,476  

     
   

NET ASSETS      55,085     25,100  

     
   

     
   

CHARITY FUNDS      55,085     25,100  

 

 

 

The financial statements of AFMIM UK Portsmouth Assembly: Oasis of Love, charity number 1165249 were approved by the 

Trustees on 13th December 2024. 

 

 

Approved on behalf by: 

 

 

 

 

 

 

Lorna Chivandire  

Trustee 
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Notes to the Financial Statements for the year ended 31 March 2024 

 

1. Accounting Policy 

 

a) Basis of preparation 

 

The financial statements have been prepared under the historical cost convention and are in accordance with trust law, applicable 

accounting standards and the Statement of Recommended Practice, “Accounting and Reporting by Charities”, issued in March 

2005. 

 

b) Fund accounting 

 

Unrestricted funds are general funds that are available for use at the trustees’ discretion in furtherance of the objectives of the 

charity. Restricted funds are those donated for use in a particular area or for specific purposes, the use of which is restricted to that 

area or purpose. 

 

c) Incoming resources 

 

Voluntary income, including donations, gifts and legacies and grants that provide core funding or are of a general nature, are 

recognised where there is entitlement, certainty of receipt and the amount can be measured with sufficient reliability.  

 

Investment income is recognised on a receivable basis. 

 

Income from charitable activities includes income recognised as earned (as the related goods or services are provided) under 

contract where there is entitlement, certainty of receipt and the amount can be measured with sufficient reliability. 

 

d) Resources expended 

 

Expenditure is recognised when a liability is incurred. Funding provided through contractual agreements and performance related 

grants are recognised as goods or services are supplied.  

 

Other grant payments costs of generating funds are those costs incurred in attracting voluntary income, and those incurred in 

trading activities that raise funds. 

 

Governance costs include those incurred in the governance of its assets and are primarily associated with constitutional and 

statutory requirements. 

 

Support costs include central functions and have been allocated to activity cost categories on a basis consistent with the use of 

resources, e.g. allocating office property costs by floor areas, management and human resources costs by the number of staff,  and 

finance and IT costs by work done. 

 

e) Donated Goods and volunteer and other donated services. 

 

Donated goods are recognised in different ways dependent on how they are used by the charity: 

 

(i) Those donated for resale produce income in the trading venture when they are disposed of. 

(ii) Those donated for onward transmission to beneficiaries (chiefly clothing, food and medical supplies) are included in the 

statement of financial activities as incoming resources and resources expended when they are distributed. They are 

valued at the amount the charity would have had to pay to acquire them. 

The charity has not received any goods for use by the charity itself. The value of services provided by volunteers is not 

incorporated into these financial statements. Where services are provided to the charity as a donation that would normally be 

purchased from our suppliers this contribution is included in the financial statements at an estimate based on the value of the 

contribution to the charity. 

f) Taxation 

 

Irrecoverable VAT is not separately analysed and is charged to the statement of financial activities when the expenditure to which 

it relates is incurred and is allocated as part of the expenditure to which it relates. 

 

Tax recovered from voluntary income received under gift aid is recognised when the related income is receivable and is allocated 

to the income category to which the income relates. 
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g) Tangible fixed assets and depreciation 

 

Tangible assets are stated at cost and depreciated over their useful economic lives at the following rates: 

 

Computer & IT                                          4 years 

Equipment                                                 4 years 

 

 

Where the recoverable amount of a tangible asset is found to be below its net book value, the asset is written down to its 

recoverable amount and the loss on impairment is charged to the relevant expenditure category of the statement of financial 

activities. 

 

Where an asset is not primarily used to generate income its impairment is assessed by reference to its service potential on its initial 

acquisition. The charity currently has no tangible fixed assets to which impairment provisions apply. 

 

 

2. Voluntary income 
      

     
2024 

 
2023 

     
 £  

 
 £  

Tithes 
    

       46,583                37,110  

Love offering 
   

       19,311                15,385  

     
      65,894  

 
            52,495  

 
       

 
       

3. Other Income 
   

2024  2023 

 
    

 £    £  

Gift Aid  
    

       10,137                17,655  

Interest received 
   

            656                     523  

Restricted donations 
   

         7,261                          -  

 
    

      18,054               18,178  

 
       

4. Ministry costs 
   

2024  2023 

 
    

 £    £  

Employee costs 
   

       24,742                29,647  

 
    

      24,742               29,647  

 
     

 
 

5. Church governance 
    

 
 

     
2024  2023 

     
  £      £   

Accountancy and independent examination fees          1,200                     840  

     
        1,200                    840  
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6. Property Plant and Equipment  
      

Musical 

Instruments 

 

Total 

   £  £ 

Cost        

      

At 1 April 2023                  2,499          2,499  

Additions                  2,466          2,466  

   
  

 

At 31 March 2024                 4,965        4,965  

    
 

 

Depreciation      

At 1 April 2023                  1,875  
 

       1,875  

Charge during the period                     624  
 

          624  

   
  

 

At 31 March 2024                 2,499  
 

     2,499  

    
 

 

Net Book Value    
 

 

At 31 March 2023                     624  
 

          624  

      

At 31 March 2024                 2,466  
 

     2,466  

   
 

 
 

   
 

 
 

7. Cash and cash equivalent  
 

 
 

   2024  2023 

    £    £  

Unrestricted  funds               24,890        25,316  

Restricted funds               18,792                 -  

              43,682      25,316  

   
   

8. Trade and other debtors  
   

   2024  2023 

    £    £  

Gift Aid accrual                10,137   - 

              10,137                 -  

   
   

9. Trade and other creditors  
   

   2024  2023 

    £    £  

Accountancy and independent examination fees                1,200             840  

Other taxes and social security  0  0 

                 1,200            840  

   
   

10. Capital commitments   
   

   
   

There was no capital commitment in 2024 (2023: Nil) 
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Oasis Of Love

The trustee presents their report with the unaudited financial statements of the charity for the year ended
31 March 2023.

REFERENCE AND ADMINISTRATIVE DETAILS

Charity No. 1165249

Trustees
L Chivandire, N Komboni, M Dube
Accountants

Bilberry Accountants Ltd
Kingsgate,
62 High Street
Redhill, England
RH1 1SG

The trustee is responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the
provisions of the Trust deed. The Trustee is also responsible for safeguarding the assets of the charity and
hence taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed

L. Chivandire
Trustee
05 December 2023

AFMIM UK Portsmouth Assembly
Trustees Annual Report
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Independent Examiner's Report to the trustee of AFMIM UK Portsmouth Assembly

I report to the trustees on my examination of the financial statements of AFMIM UK Portsmouth Assembly
for the year ended 31 March 2023 which comprise the Statement of Financial Activities, the Balance Sheet
and the related notes.

Responsibilities and basis of report
As the charity's trustee you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011('the Act'). The trustee considers that an audit is not required
for this year under the Charities Act 2011, s.144(2) (the 2011 Act) and that an independent examination is
needed.

I report in respect of my examination of the charity's financial statements carried out under section 145 of
the 2011 Act and in carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I can confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in, any material respect:

• the accounting records were not kept in respect of the charity as required by section 130 of the Act; or
• the financial statements do not accord with those records; or
• the financial statements do not comply with the applicable requirements concerning the form and

content of the financial statements set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the financial statements give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial
statements to be reached.

Bilberry Accountants Ltd
Kingsgate,
62 High Street
Redhill, England
RH1 1SG
05 December 2023

AFMIM UK Portsmouth Assembly
Independent Examiners Report
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for the year ended 31 March 2023

Unrestricted
funds Total funds Total funds
2023 2023 2022

Notes £ £ £

Income and endowments
from:

Donations and legacies 3 70,673 70,673 48,960

Total 70,673 70,673 48,960

Expenditure on:
Other 4 72,420 72,420 42,521

Total 72,420 72,420 42,521

Net gains on investments - - -

Net (expenditure)/income 5 (1,746) (1,746) 6,439

Transfers between funds - - -

Net (expenditure)/income
before other gains/(losses)

(1,746) (1,746) 6,439

Other gains and losses

Net movement in funds (1,746) (1,746) 6,439

Reconciliation of funds:

Total funds brought forward 27,948 27,948 21,509

Total funds carried forward 26,202 26,202 27,948

AFMIM UK Portsmouth Assembly
Statement of Financial Activities
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at 31 March 2023

Charity No. 1165249 2023 2022
£ £

Fixed assets
Tangible assets 1,968 2,854

1,968 2,854
Current assets

Cash at bank and in hand 25,316 27,594
25,316 27,594

Net current assets 25,316 27,594

Total assets less current liabilities 27,284 30,448

Net assets excluding pension asset or liability 27,284 30,448

Total net assets 27,284 30,448

The funds of the charity

Total funds 26,202 30,448

Approved by the trustees on 31 March 2023

And signed on their behalf by:

L. Chivandire
Trustee
31 March 2023

AFMIM UK Portsmouth Assembly
Balance Sheet
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for the year ended 31 March 2023

1 Accounting policies

Basis of preparation
The financial statements have been prepared in accordance with Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic if Ireland (FRS 102) issued on 16 July 2014 and the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the
Charities Act 2011.

Change in basis of accounting or to previous accounts
There has been no change to the accounting policies (valuation rules and method of accounting) since
last year and no changes have been made to accounts for previous years.

Fund accounting
Unrestricted funds These are available for use at the discretion of the trustees in furtherance of the

general objects of the charity.
Designated funds These are unrestricted funds earmarked by the trustees for particular purposes.
Revaluation funds These are unrestricted funds which include a revaluation reserve representing the

restatement of investment assets at their market values.
Restricted funds These are available for use subject to restrictions imposed by the donor or through

terms of an appeal.

Income
Recognition of
income

Income is included in the Statement of Financial Activities (SoFA) when the charity
becomes entitled to, and virtually certain to receive, the income and the amount of
the income can be measured with sufficient reliability.

Income with related
expenditure

Where income has related expenditure the income and related expenditure is
reported gross in the SoFA.

Donations and
legacies

Voluntary income received by way of grants, donations and gifts is included in the
the SoFA when receivable and only when the Charity has unconditional entitlement
to the income.

Tax reclaims on
donations and gifts

Income from tax reclaims is included in the SoFA at the same time as the
gift/donation to which it relates.

Donated services
and facilities

These are only included in income (with an equivalent amount in expenditure)
where the benefit to the Charity is reasonably quantifiable, measurable and
material.

Volunteer help The value of any volunteer help received is not included in the accounts.
Investment income This is included in the accounts when receivable.
Gains/(losses) on
revaluation of fixed
assets

This includes any gain or loss resulting from revaluing investments to market value
at the end of the year.

Gains/(losses) on
investment assets

This includes any gain or loss on the sale of investments.

AFMIM UK Portsmouth Assembly
Notes to the Accounts

Page 6



Expenditure
Recognition of
expenditure

Expenditure is recognised on an accruals basis. Expenditure includes any VAT which
cannot be fully recovered, and is reported as part of the expenditure to which it
relates.

Expenditure on
raising funds

These comprise the costs associated with attracting voluntary income, fundraising
trading costs and investment management costs.

Expenditure on
charitable activities

These comprise the costs incurred by the Charity in the delivery of its activities and
services in the furtherance of its objects, including the making of grants and
governance costs.

Grants payable All grant expenditure is accounted for on an actual paid basis plus an accrual for
grants that have been approved by the trustees at the end of the year but not yet
paid.

Governance costs These include those costs associated with meeting the constitutional and statutory
requirements of the Charity, including any audit/independent examination fees,
costs linked to the strategic management of the Charity, together with a share of
other administration costs.

Other expenditure These are support costs not allocated to a particular activity.

Taxation
The charity is exempt from tax on its charitable activities.

Freehold investment property

Investment properties are measured initially at cost and subsequently at fair value at each balance sheet
date and are not depreciated. All gains or losses are taken to the Statement of Financial Activities as they
arise.

Stocks
Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at fair
value which is the amount the charity would have been willing to pay for the items on the open market.

Trade and other debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts.
In the statement of financial position, bank overdrafts are shown within borrowings or current liabilities.
In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the company's cash management.

Trade and other creditors
Short term creditors are measured at the transaction price. Other creditors and provisions are recognised
where the charity has a present obligation resulting from a past event that will probably result in the
transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after
allowing for any trade discounts due.

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies
Monetary assets and liabilities denominated in currencies other than the functional currency of the
charity are translated at the rates of exchange prevailing at the end of the reporting period.
Transactions in currencies other than the functional currency of the charity are recorded at the rate of
exchange on the date that the transaction occurred.
All exchange differences are are taken into account in arriving at net income/expenditure.

Leased assets
Where the charity enters into a lease which entails taking substantially all the risks and rewards of
ownership of an asset, the lease is treated as a finance lease.
Leases which do not transfer substantially all the risks and rewards of ownership to charity are classified
as operating leases.
Assets held under finance leases are initially recognised as assets of the charity at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet date as a finance lease obligation.
Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are
recognised immediately, unless they are directly attributable to qualifying assets, in which case they are
capitalised in accordance with the charity's policy on borrowing costs.
Assets held under finance leases are depreciated in the same way as owned assets.

Operating lease payments are recognised as an expense on a straight-line basis over the lease term.
In the event that lease incentives are received to enter into operating leases, such incentives are
recognised as a liability. The aggregate benefit of incentives is recognised as a reduction of rental
expense on a straight-line basis.

Pension costs
The charity operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the charity pays fixed contributions into a separate entity. Once the
contributions have been paid the charity has no further payments obligations. The contributions are
recognised as expenses when they fall due. Amounts not paid are shown in accruals in the balance sheet.
The assets of the plan are held separately from the charity in independently administered funds.

Receipt of donated goods, facilities and services

All donated goods, facilities and services received are recognised within incoming resources and
expenditure at an estimate of the value to the charity.

AFMIM UK Portsmouth Assembly
Notes to the Accounts

Page 8



2 Statement of Financial Activities - prior year
Unrestricted

funds Total funds
2022 2022

£ £
Income and endowments from:

Donations and legacies 48,960 48,960

Total 48,960 48,960

Expenditure on:

Other 42,521 42,521

Total 42,521 42,521

Net income 6,439 6,439

Net income before other
gains/(losses)

6,439 6,439

Other gains and losses:

Net movement in funds 6,439 6,439

Reconciliation of funds:
Total funds brought forward 21,509 21,509

Total funds carried forward 27,948 27,948

3 Income from donations and legacies
Unrestricted Total Total

2023 2022
£ £ £

Tithes 22,583 22,583 26,678
Offering 29,913 29,913 6,943
Gift Aid 8,190 8,190 6,880

Rotary Youth Grant 9,988 9,988 8,459
70,673 70,673 48,960

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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4 Other expenditure
Unrestricted Total Total

2023 2022
£ £ £

Employee costs 29,647 29,647 25,029

Motor and travel costs 7,311 7,311 1,096

Premises costs 19,823 19,823 12,850
Amortisation, depreciation,
impairment, profit/loss on
disposal of fixed assets

118 118 118

General administrative costs 14,681 14,681 2,588

Legal and professional costs 840 840 840
72,420 72,420 42,521

5 Net (expenditure)/income before transfers
2023 2022

This is stated after charging: £ £
Depreciation of owned fixed assets 118 118

6 Staff costs
2023 2022

Salaries and wages 19,202 19,202
Social security costs 4,467 1,567
Pension costs 1,456 2,352

25,125 23,121

No employee received emoluments in excess of £60,000.
7 Reconciliation of net debt

At 1 April
2022 Cash flows

At 31
March

2023
£ £ £

Cash and cash equivalents 27,594 (2,278) 25,316
27,594 (2,278) 25,316

Net debt 27,594 (2,278) 25,316

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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8 Commitments

Operating lease commitments
Annual commitments under non-cancellable operating leases are as follows:

2023 2023 2022 2022
Land and
buildings

Other
Land and
buildings

Other

£ £ £ £
Operating leases with expiry date:

Pension commitments

2023 2022
£ £

The pension cost charge to the charity
amounted to: 1,456 2,352

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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for the year ended 31 March 2023

2023 2022
£ £

Cash flows from operating activities
Net (expenditure)/income per Statement of Financial Activities (1,746) 6,439

Net cash (used in)/provided by operating activities (1,746) 6,557

Net cash from investing activities - -

Net cash from financing activities - -

Net (decrease)/increase in cash and cash equivalents (1,746) 6,557

Cash and cash equivalents at the beginning of the year 27,594 21,037

Cash and cash equivalents at the end of the year 25,848 27,594

Components of cash and cash equivalents
Cash and bank balances 25,316 27,594

25,316 27,594

AFMIM UK Portsmouth Assembly
Statement of Cash flows
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for the year ended 31 March 2023

Unrestricted
funds Total funds Total funds
2023 2023 2022

£ £ £

Income and endowments from:
Donations and legacies

Tithes 22,583 22,583 26,678
Offering 29,913 29,913 6,943
Gift Aid 8,190 8,190 6,880
Rotary Youth Grant 9,988 9,988 8,459

70,673 70,673 48,960

Total income and endowments 70,673 70,673 48,960

Expenditure on:
Employee costs

Salaries/wages 19,202 19,202 19,202
Employer's NIC 4,467 4,467 1,567
Pension costs 1,456 1,456 2,352
Staff welfare - - 308
Temporary staff 4,522 4,522 1,600

29,647 29,647 25,029
Motor and travel costs

Vehicles - General costs 1,041 1,041 -
Travel and subsistence 6,270 6,270 1,096

7,311 7,311 1,096
Premises costs

Rent 19,823 19,823 12,850
19,823 19,823 12,850

General administrative costs,
including depreciation and
amortisation

Depreciation of 118 118 118
Bank charges 836 836 628
General insurances 635 635 600
Software, IT support and related
costs

600 600 449

Stationery and printing - - 80
Subscriptions 6,739 6,739 -
Sundry expenses 5,559 5,559 119
Telephone, fax and broadband 311 311 712

14,799 14,799 2,706
Legal and professional costs

Audit/Independent examination
fees

840 840 840

840 840 840

AFMIM UK Portsmouth Assembly
Detailed Statement of Financial Activities
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Total of expenditure of other costs 72,420 72,420 42,521

Total expenditure 72,420 72,420 42,521

Net gains on investments - - -

Net (expenditure)/income
(1,746) (1,746) 6,439

Net (expenditure)/income before
other gains/(losses)

(1,746) (1,746) 6,439

Other Gains - - -

Net movement in funds (1,746) (1,746) 6,439

Reconciliation of funds:

Total funds brought forward 27,948 27,948 21,509

Total funds carried forward 26,202 26,202 27,948

AFMIM UK Portsmouth Assembly
Detailed Statement of Financial Activities
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AFINIM UK Portsmouth Assembly

Trustees Annual Report

Oasis Of Love

The trustee presents their report with the unaudited financial statements of the charity for the year ended

31 March 2022.

REFERENCE AND ADMINISTRATIVE DETAILS

Charity No. 1165249

Trustees

L. Chivandire, N. Norppil, T.Tayerera, M. Dube

Accountants

Bilberry Accountants Ltd

Chartered Accountants

Kingsgate

62 High Street

Redhill Surrey

RH1 1SG

Statement of trustee's responsibilities in relation to accounts.

The charity is responsible for preparing the trustees annual report and financial statements in

accordance with the applicable law and United Kingdom GAAP.

The trustee is responsible for keeping proper accounting records that disclose with reasonable accuracy at

any time the financial position of the charity and to enable them to ensure that the financial statements

comply with the Charities Act 2011, the applicable Charities (Accounts and Reports} Regulations, and the

provisions of the Trust deed. The Trustee is also responsible for safeguarding the assets of the charity and

hence taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed

L Chivandire

Trustee

SgdklgIEtr202Z

Q- &/M/~~
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AFMIM UK Portsmouth Assembly

Independent Examiners Report

Independent Examiner's Report to the trustee of AFMIM UK Portsmouth Assembly

I report to the trustees on my examination of the financial statements of AFMIM UK Portsmouth Assembly

for the year ended 31 March 2022 which comprise the Statement of Financial Activities, the Balance Sheet

and the related notes.

Responsibilities and basis of report

As the charity's trustee you are responsible for the preparation of the financial statements in accordance

with the requirements of the Charities Act 2011('the Act'). The trustee considers that an audit is not required

for this year under the Charities Act 2011, s.144(2) (the 2011Act) and that an independent examination is

needed.

I report in respect of my examination of the charity's financial statements carried out under section 145 of
the 2011Act and in carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination I can confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in, any material respect:
~ the accounting records were not kept in respect of the charity as required by section 130 of the Act; or
~ the financial statements do not accord with those records; or
~ the financial statements do not comply with the applicable requirements concerning the form and

content of the financial statements set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the financial statements give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial

statements to be reached.

Bilberry Accountants Ltd

Chartered Accountants

Kingsgate

62 High Street

Redhill, Surrey

RH1 1SG

13 January 2023
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AFMIM UK Portsmouth Assembly

Statement of Financial Activities

for the year ended 31 March 2022

Income and endowments

from:

Donations and legacies

Total

Notes

Unrestricted

funds Total funds Total funds

2022 2022 2021

48,960 48,960 56,211

48,960 48,960 56,211

Expenditure on:
Other 42,521 42,521 42,972

Total

Net gains on investments

Net income

Transfers between funds

Net income before other

gains'(losses)

Other gains and losses

Net movement in funds

Reconciliation of funds:

Total funds brought forward

Total funds carried forward

6,439 6,439 13,239

6,439 6,439 13,239

6,439 6,439 13,239

21,509 21,509 8,270

27,948 27,948 21,509

42,521 42,521 42,972
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AFMIM UK Portsmouth Assembly

Balance Sheet

at 31 March 2022

Charity No. 1165249

Fixed assets

Tangible assets

Current assets

Cash at bank and in hand

Net current assets

Total assets less current liabilities

Net assets excluding pension asset or liability

Total net assets

2022

6

7 354

354

27,594

27,594

27,594

27,948

27,948

27,948

2021

472

472

21,037
21,037

21,037

21,509

21,509

21,509

The funds of the charity

Restricted funds

Unrestricted funds

General funds

Reserves

27,948

27,948

21,509

21,509

Totalfunds

Approved by the trustees on 31 March 2022

And signed on their behalf by:

27,948 21,509

L Chivandire

Trustee

~as~822
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AFMIM UK Portsmouth Assembly

Notes to the Accounts

for the year ended 31 March 2022

1 Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Statement of Recommended Practice:

Accounting and Reporting by Chadities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic if Ireland (FRS 102) issued on 16 July 2014 and the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the
Charities Act 2011.

Change in basis of accounting or to previous accounts

There has been no change to the accounting policies (valuation rules and method of accounting) since

last year and no changes have been made to accounts for previous years.

Fund accounting

Unrestricted funds

Designated funds

Revaluation funds

Restricted funds

These are available for use at the discretion of the trustees in furtherance of the
general objects of the charity.

These are unrestricted funds earmarked by the trustees for particular purposes.

These are unrestricted funds which include a revaluation reserve representing the
restatement of investment assets at their market values.

These are available for use subject to restrictions imposed by the donor or through

terms of an appeal.

Income

Recognition of

income

income is included in the Statement of Financial Activities (SoFA) when the charity

becomes entitled to, and virtually certain to receive, the income and the amount of
the income can be measured with sufficient reliability.

Income with related

expenditure

Where income has related expenditure the income and related expenditure is

reported gross in the SoFA.

Donations and

legacies

Tax reclaims on

donations and gifts

Donated services

and facilities

Volunteer help

Investment income

Gains/(losses) on

revaluation of fixed

assets

Gains/(losses) on

investment assets

Voluntary income received by way of grants, donations and gifts is included in the
the SoFA when receivable and only when the Charity has unconditional entitlement
to the income.

Income from tax reclaims is included in the SoFA at the same time as the
gift/donation to which it relates.

These are only included in income (with an equivalent amount in expenditure)

where the benefit to the Charity is reasonably quantifiable, measurable and

material.

The value of any volunteer help received is not included in the accounts.
This is included in the accounts when receivable.

This includes any gain or loss resulting from revaluing investments to market value
at the end of the year.

This includes any gain or loss on the sale of investments.
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AFMIM UK Portsmouth Assembly

Notes to the Accounts

Expenditure

Recognition of

expenditure

Expenditure on

raising funds

Expenditure on

charitable activities

Grants payable

Governance costs

Expenditure is recognised on an accruals basis. Expenditure includes any VAT which

cannot be fully recovered, and is reported as part of the expenditure to which it

relates.

These comprise the costs associated with attracting voluntary income, fundraising

trading costs and investment management costs.
These comprise the costs incurred by the Charity in the delivery of its activities and

services in the furtherance of its objects, including the making of grants and

governance costs.

All grant expenditure is accounted for on an actual paid basis plus an accrual for

grants that have been approved by the trustees at the end of the year but not yet

paid.

These include those costs associated with meeting the constitutional and statutory

requirements of the Charity, including any audit/independent examination fees,
costs linked to the strategic management of the Charity, together with a share of
other administration costs.

Other expenditure These are support costs not allocated to a particular activity.

Taxation

The charity is exempt from tax on its charitable activities.

Freehold investment property

Investment properties are measured initially at cost and subsequently at fair value at each balance sheet
date and are not depreciated. All gains or losses are taken to the Statement of Financial Activities as they
arise.

Stocks

Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at fair
value which is the amount the char ity would have been willing to pay for the items on the open market.

Trade and other debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts.
In the statement of financial position, bank overdrafts are shown within borrowings or current liabilities.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the company's cash management.

Trade and other creditors

Short term creditors are measured at the transaction price. Other creditors and provisions are recognised

where the charity has a present obligation resulting from a past event that will probably result in the
transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after
allowing for any trade discounts due.
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AFMIM UK Portsmouth Assembly

Nates to the Accounts

Research and development

Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies

Monetary assets and liabilities denominated in currencies other than the functional currency of the
charity are translated at the rates of exchange prevailing at the end of the reporting period.
Transactions in currencies other than the functional currency of the charity are recorded at the rate of
exchange on the date that the transaction occurred.

All exchange differences are are taken into account in arriving at net income/expenditure.

Leased assets

Where the charity enters into a lease which entails taking substantially all the risks and rewards of
ownership of an asset, the lease is treated as a finance lease.
Leases which do not transfer substantially all the risks and rewards of ownership to charity are classified
as operating leases.

Assets held under finance leases are initially recognised as assets of the charity at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet date as a finance lease obligation.
Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are
recognised immediately, unless they are directly attributable to qualifying assets, in which case they are
capitalised in accordance with the charity's policy an borrowing costs.
Assets held under finance leases are depreciated in the same way as owned assets.

Operating lease payments are recognised as an expense on a straight-line basis over the lease term.
In the event that lease incentives are received to enter into operating leases, such incentives are
recognised as a liability. The aggregate benefit of incentives is recognised as a reduction of rental
expense on a straight-line basis.

Pension costs
The charity operates a defined contribution plan far its employees. A defined contribution plan is a
pension plan under which the charity pays fixed contributions into a separate entity. Once the
contributions have been paid the charity has no further payments obligations. The contributions are
recognised as expenses when they fall due. Amounts not paid are shown in accruals in the balance sheet.
The assets of the plan are held separately from the charity in independently administered funds.

Receipt of donated goods, facilities and services

All donated goods, facilities and services received are recognised within incoming resources and
expenditure at an estimate of the value to the charity.
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AFIVIIM UK Portsmouth Assembly

Notes to the Accounts

2 Statement of Financial Activities - prior year

Unrestricted

funds Total funds

2021 2021

Income and endowments from:

Donations and legacies 56,211 56,211

Total

Expenditure on:

Other

Total

Net income

Net income before other

gains/(losses)

Other gains and losses:

Net movement in funds

Reconciliation of funds:

Total funds brought forward

Total funds carried forward

56,211 56,211

13,239 13,239

13,239 13,239

8,270 8,270

21,509 21,509

42,972 42,972

42,972 42,972

13,239 13,239

3 Income from donations and legacies

Tithes

Offering

HMRC JRS Grant

Gift Aid

Unrestricted

E

26,678

6,943

6,880

8,459

Total

2022

f
26,678

6,943

6,880

8,459

Total

2021

7,287

24,856

14,543

9,525

48,960 48,960 56,211
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AFMIM Vlf portsmouth Assembly

Notes to the Accounts

4 Other expenditure

Unrestricted Total

ZDZZ

Total

2021

Employee costs

Motor and travel costs

Premises costs

Amortisation, depreciation,

impairment, profit/loss on

disposal of fixed assets

General administrative costs

Legal and professional costs

25,029

1,096

12,850

118

2,588

840

25,029

1,096

12,850

118

2,588

840

26,726

593

12,000

157

2,656

840

42,521 42,521 42,972

5 Net income before transfers

This is stated after charging:

Depreciation of owned fixed assets
6 Staff costs

Salaries and wages

Social security costs

Pension costs

No employee received emoluments in excess of f60,000.

7 Tangible fixed assets

2022

E

118

2022

19,202

1,567

2,352

23,121

2021

E

157

2021
19,202

3,949

1,259

24,410

Cost or revaluation

At 1 April 2021
At 31 March 2022

Depreciation and

impairment

Depreciation charge for the

472

472
472

472

year

At 31 March 2022

Net book values
118 118

118 118

At 31 March 2022
At 31 March 2021

354
472

354
472
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AFMIM UK Portsmouth Assembly

Notes to the Accounts

8 Movement in funds

At 1 April

2021

incoming

resources

(including

other

gains/losses

)
6

Resources

expended

At 31
Iviarch

2022

Restricted funds:

Unrestricted funds:

General funds 21,509 48,960 (42,521) 27,948

Total funds

9 Analysis of net assets between funds

21,509 48,960 (42,521) 27,948

Fixed assets

Net current assets

Unrestricted

funds

27,594

Restricted

funds

354

Total

6

354
27,594

27,594 354 27,948

10 Reconciliation of net debt

Cash and cash equivalents

At 1 April

2021

6
21,037

21,037

Cash flows

6,557

6,557

At 31
March

2022

f
27,594

27,594

Net debt

11 Commitments

21,037 6,557 27,594

Operating lease commitments

Annual commitments under non-cancellable operating leases are as follows:

Operating leases with expiry date:

Pension commitments

2022

land and

buildings

f.

2022

Other

2021
land and

buildings

6

2021

Other

The pension cost charge to the charity

amounted to:

2022

6

2,352

2021

f

1.259
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AFMIM UK Portsmouth AssemblY

Statement of Cash flows

for the year ended 31 March 2022

2022

f
2021

f

Cash flows from operating actirdties

Net income per Statement of Financial Activities 6,439 13,239

Adjustments for:
Depreciation of property, plant and equipment 118 157

Net cash provided by operating activities 6,557 13,396

Net cash from investing activities

Net cash from financing activities

Net increase in cash and cash equivalents 6,557 13,396

Cash and cash equivalents at the beginning of the year 21,037 7,638

Cash and cash equivalents at the end of the year 27,594 21,034

Components of cash and cash equivalents

Cash and bank balances 27,594 21,037

27,594 21,037
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AFMIM UK Portsmouth Assembly

Detailed Statement of Financial Activities

for the year ended 31March 2022

Unrestricted

funds Total funds Total funds

2022 2022 2021
f f

Income and endowments from:

Donations and legacies

Tithes

Offerings

HMRC JRS Grant

Gift Aid

26,678

6,943

6,880
8,459

26,678

6,943

6,880
8,459

7,287

24,856

14,543

9,525
48,960 48,960 56,211

Total income and endowments 48,960 48,960 56,211
Expenditure on:

Employee costs

Salaries/wages

Employer's NIC

Pension costs

Staff welfare

Honorarium

19,202

1,567

2,352
308

1,600

19,202

1,567

2,352

308

1,600

19,202

3,949

1,259

2,316
25,029 25,029 26,726

Motor and travel costs

Travel and subsistence

Premises costs

1,096

1,096
1,096 593
1,096 593

Rent 12,850 12,850 12,000

General administrative costs,
including depreciation and

amortisation

12,850 12,850 12,000

Depreciation of
Bank charges

General insurances

Software, IT support and related

costs

Stationery and printing

Sundry expenses

Telephone, fax and broadband

118
628

600

449

80
119
712

2,706

118
628

6oo

80
119
712

2,706

157
628

549

1,031
2,813

Lega I and professiona I costs

Audit/Independent examination

fees
840 840 840

840 840 840

Total of expenditure of other costs

Total expenditure

42,521 42,521 42,972

42,521 42,521 42,972
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AFMiM UK Portsmouth Assembly

Detailed Statement of Financial Activities

Net gains on investments

Net income 6,439 6,439 13,239

Net income before other

gains/(losses)

Other Gains

6,439 6,439 13,239

Net movement in funds 6,439 6,439 13,239

Reconegiation of funds:

Total funds brought fonvard

Total funds carried forward

21,509 21,509 8,270

27,948 27,948 21,509
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Oasis Of Love

The Trustee presents his report with the unaudited financial statements of the charity for the year ended 31
March 2021.

REFERENCE AND ADMINISTRATIVE DETAILS

Charity No. 1165249

Trustees
The following Trustees served during the year:

L.Chivandire M.Dube N. Kombo
T.Tayerera

Accountants

Bilberry Accountants Ltd
Chartered Accountants
Kingsgate
62 High Street
Redhill , Surrey
RH1 1SG

The Trustee is responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the
provisions of the Trust deed. The Trustee is also responsible for safeguarding the assets of the charity and
hence taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed

L. Chivandire
Trustee
28 January 2022
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Independent Examiner's Report to the trustee of AFMIM UK Portsmouth Assembly

I report to the trustees on my examination of the accounts of AFMIM UK Portsmouth Assembly for the year
ended 31 March 2021 which comprise the Statement of Financial Activities, the Balance Sheet and the
related notes.

Responsibilities and basis of report
As the charity's trustee you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011('the Act'). The trustee considers that an audit is not required for this
year under the Charities Act 2011, s.144(2) (the 2011 Act) and that an independent examination is needed.

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I can confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in, any material respect:

• the accounting records were not kept in respect of the charity as required by section 130 of the Act; or
• the accounts do not accord with those records; or
• the accounts did not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Bilberry Accountants Ltd
Chartered Accountants
Kingsgate
62 High Street
Redhill, Surrey
RH1 1SG
28 January 2022

AFMIM UK Portsmouth Assembly
Independent Examiners Report
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for the year ended 31 March 2021

Unrestricte
d funds Total funds Total funds

2021 2021 2020
Notes £ £ £

Income and endowments
from:

Donations and legacies 3 56,211 56,211 62,628

Total 56,211 56,211 62,628

Expenditure on:
Raising funds 4 - - 2,100
Other 5 42,972 42,972 62,207

Total 42,972 42,972 64,307

Net gains on investments - - -

Net income/(expenditure) 6 13,239 13,239 (1,679)

Transfers between funds - - -

Net income/(expenditure)
before other gains/(losses)

13,239 13,239 (1,679)

Other gains and losses

Net movement in funds 13,239 13,239 (1,679)

Reconciliation of funds:

Total funds brought forward 8,270 8,270 9,949

Total funds carried forward 21,509 21,509 8,270

AFMIM UK Portsmouth Assembly
Statement of Financial Activities
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at 31 March 2021

Charity No. 1165249 2021 2020
£ £

Fixed assets
Tangible assets 8 472 632

472 632
Current assets

Cash at bank and in hand 21,037 7,638
21,037 7,638

Net current assets 21,037 7,638

Total assets less current liabilities 21,509 8,270

Net assets excluding pension asset or liability 21,509 8,270

Total net assets 21,509 8,270

The funds of the charity

Restricted funds 9
Unrestricted funds 9

General funds 21,509 8,270

21,509 8,270

Reserves 9

Total funds 21,509 8,270

Approved by the trustees on 31 March 2021

And signed on their behalf by:

L. Chivandire
Trustee
28 January 2022

AFMIM UK Portsmouth Assembly
Balance Sheet
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for the year ended 31 March 2021

1 Accounting policies

Basis of preparation
The financial statements have been prepared in accordance with Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic if Ireland (FRS 102) issued on 16 July 2014 and the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the
Charities Act 2011.

Change in basis of accounting or to previous accounts
There has been no change to the accounting policies (valuation rules and method of accounting) since
last year and no changes have been made to accounts for previous years.

Fund accounting
Unrestricted funds These are available for use at the discretion of the trustees in furtherance of the

general objects of the charity.
Designated funds These are unrestricted funds earmarked by the trustees for particular purposes.
Revaluation funds These are unrestricted funds which include a revaluation reserve representing the

restatement of investment assets at their market values.
Restricted funds These are available for use subject to restrictions imposed by the donor or through

terms of an appeal.

Income
Recognition of
income

Income is included in the Statement of Financial Activities (SoFA) when the charity
becomes entitled to, and virtually certain to receive, the income and the amount of
the income can be measured with sufficient reliability.

Income with related
expenditure

Where income has related expenditure the income and related expenditure is
reported gross in the SoFA.

Donations and
legacies

Voluntary income received by way of grants, donations and gifts is included in the
the SoFA when receivable and only when the Charity has unconditional
entitlement to the income.

Tax reclaims on
donations and gifts

Income from tax reclaims is included in the SoFA at the same time as the
gift/donation to which it relates.

Donated services
and facilities

These are only included in income (with an equivalent amount in expenditure)
where the benefit to the Charity is reasonably quantifiable, measurable and
material.

Volunteer help The value of any volunteer help received is not included in the accounts.
Investment income This is included in the accounts when receivable.
Gains/(losses) on
revaluation of fixed
assets

This includes any gain or loss resulting from revaluing investments to market value
at the end of the year.

Gains/(losses) on
investment assets

This includes any gain or loss on the sale of investments.

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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Expenditure
Recognition of
expenditure

Expenditure is recognised on an accruals basis. Expenditure includes any VAT which
cannot be fully recovered, and is reported as part of the expenditure to which it
relates.

Expenditure on
raising funds

These comprise the costs associated with attracting voluntary income, fundraising
trading costs and investment management costs.

Expenditure on
charitable activities

These comprise the costs incurred by the Charity in the delivery of its activities and
services in the furtherance of its objects, including the making of grants and
governance costs.

Grants payable All grant expenditure is accounted for on an actual paid basis plus an accrual for
grants that have been approved by the trustees at the end of the year but not yet
paid.

Governance costs These include those costs associated with meeting the constitutional and statutory
requirements of the Charity, including any audit/independent examination fees,
costs linked to the strategic management of the Charity, together with a share of
other administration costs.

Other expenditure These are support costs not allocated to a particular activity.

Taxation
The charity is exempt from tax on its charitable activities.

Freehold investment property

Investment properties are measured initially at cost and subsequently at fair value at each balance sheet
date and are not depreciated. All gains or losses are taken to the Statement of Financial Activities as they
arise.

Stocks
Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at fair
value which is the amount the charity would have been willing to pay for the items on the open market.

Trade and other debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts.
In the statement of financial position, bank overdrafts are shown within borrowings or current liabilities.
In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the company's cash management.

Trade and other creditors
Short term creditors are measured at the transaction price. Other creditors and provisions are recognised
where the charity has a present obligation resulting from a past event that will probably result in the
transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after
allowing for any trade discounts due.

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies
Monetary assets and liabilities denominated in currencies other than the functional currency of the
charity are translated at the rates of exchange prevailing at the end of the reporting period.
Transactions in currencies other than the functional currency of the charity are recorded at the rate of
exchange on the date that the transaction occurred.
All exchange differences are are taken into account in arriving at net income/expenditure.

Leased assets
Where the charity enters into a lease which entails taking substantially all the risks and rewards of
ownership of an asset, the lease is treated as a finance lease.
Leases which do not transfer substantially all the risks and rewards of ownership to charity are classified
as operating leases.
Assets held under finance leases are initially recognised as assets of the charity at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet date as a finance lease obligation.
Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are
recognised immediately, unless they are directly attributable to qualifying assets, in which case they are
capitalised in accordance with the charity's policy on borrowing costs.
Assets held under finance leases are depreciated in the same way as owned assets.

Operating lease payments are recognised as an expense on a straight-line basis over the lease term.
In the event that lease incentives are received to enter into operating leases, such incentives are
recognised as a liability. The aggregate benefit of incentives is recognised as a reduction of rental
expense on a straight-line basis.

Pension costs
The charity operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the charity pays fixed contributions into a separate entity. Once the
contributions have been paid the charity has no further payments obligations. The contributions are
recognised as expenses when they fall due. Amounts not paid are shown in accruals in the balance sheet.
The assets of the plan are held separately from the charity in independently administered funds.

Receipt of donated goods, facilities and services

All donated goods, facilities and services received are recognised within incoming resources and
expenditure at an estimate of the value to the charity.

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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2 Statement of Financial Activities - prior year
Unrestricted

funds Total funds
2020 2020

£ £
Income and endowments from:

Donations and legacies 62,628 62,628

Total 62,628 62,628

Expenditure on:

Raising funds 2,100 2,100

Other 62,207 62,207

Total 64,307 64,307

Net income (1,679) (1,679)

Net income before other
gains/(losses)

(1,679) (1,679)

Other gains and losses:

Net movement in funds (1,679) (1,679)

Reconciliation of funds:
Total funds brought forward 9,949 9,949

Total funds carried forward 8,270 8,270

3 Income from donations and legacies
Unrestricted Total Total

2021 2020
£ £ £

Tithes 7,287 7,287 39,523
Offerings 24,856 24,856 16,547
HMRC JRS Grant 14,543 14,543 6,558

HMRC Charities : Gift Aid 9,525 9,525 -
56,211 56,211 62,628

4 Expenditure on raising funds
Total Total
2021 2020

£ £
Costs of generating voluntary
income

- 800
- 900
- 400
- 2,100

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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5 Other expenditure
Unrestricted Total Total

2021 2020
£ £ £

Employee costs 26,726 26,726 27,963

Motor and travel costs 593 593 3,666

Premises costs 12,000 12,000 19,002
Amortisation, depreciation,
impairment, profit/loss on
disposal of fixed assets

157 157 5,487

General administrative costs 2,656 2,656 5,249

Legal and professional costs 840 840 840
42,972 42,972 62,207

6 Net income/(expenditure) before transfers
2021 2020

This is stated after charging: £ £
Depreciation of owned fixed assets 157 5,487

7 Staff costs
Salaries and wages 19,202 22,840
Social security costs 3,949 3,075
Pension costs 1,259 40

24,410 25,955

No employee received emoluments in excess of £60,000.

8 Tangible fixed assets
£ £

Cost or revaluation
At 1 April 2020 629 629
At 31 March 2021 629 629
Depreciation and
impairment
Depreciation charge for the
year

157 157

At 31 March 2021 157 157
Net book values
At 31 March 2021 472 472
At 31 March 2020 629 629

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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9 Movement in funds

At 1 April
2020

Incoming
resources
(including

other
gains/losses

)

Resources
expended

At 31
March

2021

£ £ £
Restricted funds:

Unrestricted funds:
General funds 8,270 56,211 (42,972) 21,509

Revaluation Reserves:

Total funds 8,270 56,211 (42,972) 21,509
10 Analysis of net assets between funds

Unrestricted
funds

Total

£ £
Fixed assets 472 472
Net current assets 21,037 21,037

21,509 21,509

11 Reconciliation of net debt

At 1 April
2020 Cash flows

At 31
March

2021
£ £ £

Cash and cash equivalents 7,638 13,399 21,037
7,638 13,399 21,037

Net debt 7,638 13,399 21,037

12 Commitments

Operating lease commitments
Annual commitments under non-cancellable operating leases are as follows:

2021 2021 2020 2020
Land and
buildings

Other
Land and
buildings

Other

£ £ £ £
Operating leases with expiry date:

Pension commitments

2021 2020
£ £

The pension cost charge to the charity
amounted to: 1,259 40

AFMIM UK Portsmouth Assembly
Notes to the Accounts
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for the year ended 31 March 2021

2021 2020
£ £

Cash flows from operating activities
Net income/(expenditure) per Statement of Financial Activities 13,239 (1,679)

Adjustments for:
Depreciation of property, plant and equipment 157 5,487

Net cash provided by operating activities 13,396 3,808

Net cash used in investing activities - (629)

Net cash from financing activities - -

Net increase in cash and cash equivalents 13,396 3,179

Cash and cash equivalents at the beginning of the year 7,638 4,459

Cash and cash equivalents at the end of the year 21,034 7,638

Components of cash and cash equivalents
Cash and bank balances 21,037 7,638

21,037 7,638

AFMIM UK Portsmouth Assembly
Statement of Cash flows
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for the year ended 31 March 2021

Unrestricted
funds Total funds Total funds
2021 2021 2020

£ £ £

Income and endowments from:
Donations and legacies

Tithes 7,287 7,287 39,523
Offerings 24,856 24,856 16,547
HMRC JRS Grant 14,543 14,543 6,558
HMRC Charities : Gift Aid 9,525 9,525 -

56,211 56,211 62,628

Total income and endowments 56,211 56,211 62,628

Expenditure on:
Costs of generating donations and
legacies

- - 800
- - 900
- - 400
- - 2,100

Total of expenditure on raising
funds

- - 2,100

Employee costs
Salaries/wages 19,202 19,202 22,840
Employer's NIC 3,949 3,949 3,075
Pension costs 1,259 1,259 40
Temporary staff 2,316 2,316 2,008

26,726 26,726 27,963
Motor and travel costs

Travel and subsistence 593 593 3,666
593 593 3,666

Premises costs
Rent 12,000 12,000 19,002

12,000 12,000 19,002
General administrative costs,
including depreciation and
amortisation

Depreciation of 157 157 5,487
Bank charges 628 628 997
General insurances 549 549 532
Software, IT support and related
costs

448 448 407

Stationery and printing - - 684
Sundry expenses - - 443
Telephone, fax and broadband 1,031 1,031 2,186

AFMIM UK Portsmouth Assembly
Detailed Statement of Financial Activities
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2,813 2,813 10,736
Legal and professional costs

Audit/Independent examination
fees

840 840 840

840 840 840

Total of expenditure of other costs 42,972 42,972 62,207

Total expenditure 42,972 42,972 64,307

Net gains on investments - - -

Net income/(expenditure)
13,239 13,239 (1,679)

Net income/(expenditure) before
other gains/(losses)

13,239 13,239 (1,679)

Other Gains - - -

Net movement in funds 13,239 13,239 (1,679)

Reconciliation of funds:

Total funds brought forward 8,270 8,270 9,949

Total funds carried forward 21,509 21,509 8,270

AFMIM UK Portsmouth Assembly
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