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Details
Status Registered
Legal form Trust
Registered 2016-01-19
Register View on the Charity Commission register
Contact
Address Smailes Goldie Watson:Unit 7-8
Manor Court
Manor Garth
Eastfield
Scarborough
North Yo
Phone 01723360361
Activities

Objects: THE TRUSTEES SHALL HOLD THE CAPITAL AND INCOME OF THE TRUST FUND UPON
TRUST TO APPLY THE INCOME, AND ALL SUCH PART OR PARTS OF THE CAPITAL, AT SUCH TIME
OR TIMES AND IN SUCH MANNER TO, OR FOR THE BENEFIT OF, SUCH EXCLUSIVELY CHARITABLE
OBJECTS AND PURPOSES IN ANY PART OF THE WORLD AS THE TRUSTEES MAY IN THEIR
DISCRETION THINK FIT.

Activities: The trust is set up to benefit children, young people, other charities or voluntary bodies through
the making of grants to individuals ororganisations to support general charitable purposes, education,
training, arts, culture, amateur sports and conservation

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations

* What: General Charitable Purposes, Education/training, Arts/culture/heritage/science, Amateur Sport,
Environment/conservation/heritage

* Who: Children/young People, Other Charities Or Voluntary Bodies
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Geography

* Area of benefit: ENGLAND AND SCOTLAND
* Throughout England

Finances
Period end Income Expenditure Assets Employees
2025-04-05 £394,774 £278,754 -
2024-04-05 £207,182 £205,101 -
2023-04-05 £2,803,660 £1,730,937 £4,265,630
2022-04-05 £363,302 £221,025 -
2021-04-05 £52,749 £127,664 -

Trustees
Name Role Appointed
JOHN GUTHRIE Chair 2015-10-23
LESLIE FAITH GUTHRIE 2015-10-23
PETER JOHN GUTHRIE 2015-10-23
RICHARD GUTHRIE 2015-10-23
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2025

The trustees present their report with the financial statements of the charity for the year ended 5 April 2025. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The trustees shall hold the capital and income of the Trust Fund upon trust to apply the income, and all or such part or parts of the
capital, at such time or times in such manner to, or for the benefit of, such exclusively charitable objectives and purposes in any part
of the world as the trustees may in their discretion think fit.

Significant activities
The trust is set up to benefit children, young people, other charities or voluntary bodies through the making of grants to individuals
or organisations to support general charitable purposes, education, training, arts, culture, amateur sports and conservation.

Public benefit
The trustees consider that they have complied with their duty to have due regard for the guidance regarding public benefit published
by the Charity Commission.

Grantmaking
The trust provides grants to individuals and organisations for the benefit of children and young people and other charities and
voluntary bodies.

ACHIEVEMENTS AND PERFORMANCE
Charitable activities
The trust has received donations which are used to achieve the charitable objectives by the making of grants to charitable causes.

Investment performance
Investment income relates to dividends received from unlisted investments and interest received on cash at bank. The trustees review
the performance of bank accounts to ensure they are achieving the best interest rates.

FINANCIAL REVIEW

Reserves policy

The reserves policy aims to maintain sufficient funds to continue to support the charitable objectives. The figure for reserves at the
end of the period stands at £3,768,721 (2024 -£3.666,246).

FUTURE PLANS
The trustees will utilise the reserves to make grants to individuals and organisations for the benefit of children and young people and
other charities and voluntary organisations.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
The power of appointing new trustees shall be vested in the settlor during his lifetime and thereafter in the trustees. A new trustee
may be appointed at any time, but so that the total number of trustees shall at no time exceed four.

All trustees are made aware of the objectives of the charity during their induction process and have some relevant prior experience.

Organisational structure
The trustees hold at least two meetings in each calendar year in which the financial and operational management of the trust are
reviewed, as well as approving policy, strategic plans and ensuring proper governance of the trust.

Related parties
None of the trustees receive remuneration or other benefit from their work with the charity. Any contractual relationship must be
disclosed and notes of interest are retained in written form.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls are in
place to provide reasonable assurance against fraud and error.
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2025

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1165224

Principal address
Units 7-8 Manor Court
Manor Garth

Eastfield

Scarborough

North Yorkshire
YO113TU

Trustees

J Guthrie

Mrs L F Guthrie
P J Guthrie

R Guthrie

Trustees also acted as key management personnel during the period.

Auditors

Smailes Goldie
Chartered Accountants
Statutory Auditor
Regent's Court
Princess Street

Hull

HU2 8BA

Bankers
Handelsbanken

2 Manor Court Garth
Scarborough
YO113TU

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Charity law requires the trustees to prepare financial statements for each financial year. Under that law, the trustees have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law).

Under charity law the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charity and of the incoming resources and application of resources, including the income and expenditure, of
the charity for that period. In preparing those financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in
business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial
position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011 and The Charity
(Accounts and Reports) Regulations 2008. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2025

16 Jan 2026
Approved by order of the board of truStees On ........cceevvverervvreeririeeirieeenes and signed on its behalf by:

%\A

J Guthrie - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Opinion

We have audited the financial statements of The Troutsdale Charitable Trust (the 'charity’) for the year ended 5 April 2025 which
comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 5 April 2025 and of its incoming resources and application of
resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this
report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the Annual
Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008 requires
us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of the financial
statements which give a true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either
intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and relevant
regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was focused on specific laws and regulations which we considered may have a direct
material effect on the financial statements or the operations of the charity, including the Charities Act, data protection, anti-bribery,
environmental and health and safety legislation. An understanding of these laws and regulations and the extent of compliance was
obtained through discussion with management and inspecting legal and regulatory correspondence.

We assessed the susceptibility of the charity's financial statements to material misstatement, including obtaining an understanding of
how fraud might occur, by making enquiries of management and considering the internal controls in place to mitigate risks of fraud
and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships;

- tested journal entries to identify unusual transactions;

- assessed whether judgements and assumptions made in determining the accounting estimates were indicative of potential bias;
and

- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, but
were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims; and

- reviewing correspondence with relevant regulators including the charity's legal advisors.

Due to the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a material
misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with a law
or regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely to become
aware of instances of non-compliance. Auditing standards also limit the audit procedures required to identify non-compliance with
laws and regulations to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment,
forgery, collusion, omission, or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to
them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the
opinions we have formed.

SM&J‘ZS 60[2;2

Smailes Goldie
Chartered Accountants
Statutory Auditor
Regent's Court
Princess Street
Hull
HU2 8BA
20 Jan 2026
Date: ..o,
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THE TROUTSDALE CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 5 April 2025

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Investment income 3
Total
EXPENDITURE ON
Raising funds 4

Charitable activities
Donations made

Other

Total

Net gains/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2025 2024
Unrestricted Total
fund funds
£ £
30,000 172,201
364,774 34,981
394,774 207,182
3,742 3,324
269,200 197,010
5,812 4,767
278,754 205,101
(13,545) 535,901
102,475 537,982
3,666,246 3,128,264
3,768,721 3,666,246




THE TROUTSDALE CHARITABLE TRUST

BALANCE SHEET
5 April 2025
2025 2024
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments
Investments 9 3,628,805 3,657,163
Investment property 10 500 500
3,629,305 3,657,663
CURRENT ASSETS
Cash at bank 156,346 26,383
CREDITORS
Amounts falling due within one year 11 (16,930) (17,800)
NET CURRENT ASSETS 139,416 8,583
TOTAL ASSETS LESS CURRENT LIABILITIES 3,768,721 3,666,246
NET ASSETS 3,768,721 3,666,246
FUNDS 12
Unrestricted funds 3,768,721 3,666,246
TOTAL FUNDS 3,768,721 3,666,246
16 Jan 2026
The financial statements were approved by the Board of Trustees and authorised for iSSUE ON .......cccceueueueieiciioinininencnnene and were
signed on its behalf by:

%\A

J Guthrie - Trustee

The notes form part of these financial statements
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2025

1. STATUTORY INFORMATION

The Troutsdale Charitable Trust is a charitable trust registered with the Charity Commission in England and Wales. The
charity's registered number and principal office address can be found within the Report of the Trustees.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019), Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared under
the historical cost convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

The financial statements are presented in sterling, which is the functional currency of the charity.

Critical accounting judgements and key sources of estimation uncertainty

Judgements and key sources of estimation uncertainty

In preparing the financial statements, management is required to make estimates and assumptions which affect reported
income, expenses, assets, liabilities and disclosure of contingent assets and liabilities. Use of available information and
application of judgement are inherent in the formation of estimates, together with past experience and expectations of future
events that are believed to be reasonable under the circumstances. Actual results in the future could differ from such
estimates.

Critical judgements in applying the charity's policies
The trustees have used their judgement to assess the fair value of unlisted shares based on independent valuation reports
prepared.

Critical accounting estimates and assumptions
The trustees do not consider that any of the estimates and assumptions used in the preparation of these financial statements

have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably. Donations and gifts are recognised when
receivable at fair value.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not accrued
as expenditure.

Allocation and apportionment of costs
Support costs are those functions that assist the work of the trust but do not directly undertake charitable activities. Support
costs include finance and governance costs which support the trust's activities.

Taxation
The charity is exempt from tax on its charitable activities.

Preparation of the accounts on a going concern basis

The trustees have prepared the accounts on a going concern basis on the grounds that the trust has a healthy balance sheet
and that anticipated levels of income and expenditure will be sufficient together with the level of reserves held for the trust,
so there are no material uncertainties regarding going concern.
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2025

2. ACCOUNTING POLICIES - continued

Financial instruments

The trust only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities such as trade, other debtors and creditors. Debt instruments that are payable or receivable within one year, typically
debtors or creditors, are measured initially or subsequently at the undiscounted amount of cash or other consideration
expected to be paid or received.

The trust also holds investments in unlisted shares, which are measured at the trustees' best estimate of open market value at
each year end with reference to independent valuations periodically performed. Listed investments are included at their
market value as at the balance sheet date.

Investments

Investments include shares held in an unlisted company and are stated at the trustees' best estimate of fair value when
acquired and then subsequently revalued at each year end, based on independent valuation reports of open market value
periodically prepared. Listed investments are included at their market value as at the balance sheet date. Investments also
include investment property being a beneficial interest in land included at the trustees' best estimate of open market value.

The statement of financial activities includes the net gains and losses arising on revaluations and disposals during the period.

INVESTMENT INCOME
2025 2024
£ £
Income from unlisted investments 351,560 29,593
Income from listed investments 4,622 3,731
Bank account interest 8.592 1,657
364,774 34,981
RAISING FUNDS
Investment management costs
2025 2024
£ £
Portfolio management 3,742 3,324
GRANTS PAYABLE
2025 2024
£ £
Donations made

All grants paid during the period were to institutions.

Analysis of grants by purpose

269,200

Grants
£
Social welfare 60,500
Medical research & support 56,700
Helping young people with personal and educational development 19,500
Sports 119,500
Religious buildings 7,500
Performing arts 4,000
Animal welfare 1,500

269,200

197,010

The trustees have claimed exemption from providing the names of grant recipients and the amounts of such grants during the
lifetime of the settlor who donated the funds from which the grants were paid.
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2025

6.

SUPPORT COSTS

Other resources expended

Support costs, included in the above, are as follows:

Finance

Bank charges

Governance costs

Auditors' remuneration
Auditors' remuneration for non audit work
Accountancy and legal fees

TRUSTEES' REMUNERATION AND BENEFITS

Governance
costs
£
5,730

2025
Other
resources
expended
£

82

2025
Other
resources
expended
£
3,810
1,920

Totals

5,812

2024

Total
activities
£

76

2024

Total
activities
£

3,540
1,151

4,691

There were no trustees' remuneration or other benefits for the year ended 5 April 2025 nor for the year ended 5 April 2024.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5 April 2025 nor for the year ended 5 April 2024.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activities
Donations made

Other

Total

Net gains on investments

Page 11

Unrestricted
fund
£
172,201
34,981

207,182

3.324

197,010
4,767

205,101

535,901
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2025

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted
fund
£
NET INCOME 537,982
RECONCILIATION OF FUNDS
Total funds brought forward 3,128,264
TOTAL FUNDS CARRIED FORWARD 3,666,246
9. FIXED ASSET INVESTMENTS
Shares in
group Listed Unlisted
undertakings investments investments Totals
£ £ £ £
MARKET VALUE
At 6 April 2024 3 257,160 3,400,000 3,657,163
Additions - 44,341 - 44,341
Disposals - (73.,491) - (73.,491)
Revaluations - 792 - 792
At 5 April 2025 3 228,802 3,400,000 3,628,805
NET BOOK VALUE
At 5 April 2025 3 228,802 3,400,000 3,628,805
At 5 April 2024 3 257,160 3,400,000 3,657,163
The above includes £88,208 (2024 - £121,075) held in non UK listed investments.
Cost or valuation at 5 April 2025 is represented by:
Shares in
group Listed Unlisted
undertakings investments investments Totals
£ £ £ £
Valuation in 2025 - 228,802 3,400,000 3,628,802
Cost 3 - - 3
3 228,802 3,400,000 3,628,805

The investments in group undertakings comprise 100% of the issued £1 share capital of Bramcote Athletic Ltd, and 100% of
the issued £2 share capital of Weaponness Tennis C.I.C, which is currently dormant. Bramcote Athletic Ltd has built and
operates a running track.

Bramcote Athletic Ltd
Company number: 14114208

£
Total assets 1,036,581
Total liabilities 1,074,365

Total capital and reserves (37,784)
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2025

10.

11.

12.

FIXED ASSET INVESTMENTS - continued

Turnover
Expenditure

Profit for the year
Weaponness Tennis C.1.C
Company number: 14356492

Total assets
Total liabilities

Total capital and reserves

Turnover
Expenditure

Surplus for the year

INVESTMENT PROPERTY
FAIR VALUE

At 6 April 2024

and 5 April 2025

NET BOOK VALUE
At 5 April 2025

At 5 April 2024

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

Unrestricted funds

General fund

TOTAL FUNDS

Page 13

£
137,744
135,860
1,884
£
2
2
£
£
500
500
500
2025 2024
£ £
16,930 17,800
Net
movement At
At 6.4.24 in funds 5.4.25
£ £ £
3,666,246 102,475 3,768,721
3,666,246 102,475 3,768,721
continued...




THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2025

12. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 394,774
TOTAL FUNDS 394,774

Comparatives for movement in funds

Unrestricted funds
General fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 207,182
TOTAL FUNDS 207,182

13. RELATED PARTY DISCLOSURES

The trustees John Guthrie, Richard Guthrie and Peter Guthrie of The Troutsdale Charitable Trust are also directors of the

Resources Gains and Movement
expended losses in funds
£ £ £
(278,754) (13,545) 102,475
(278,754) (13,545) 102,475
Net
movement At
At 6.4.23 in funds 5.4.24
£ £ £
3,128,264 537,982 3,666,246
3,128,264 537,982 3,666,246
Resources Gains and Movement
expended losses in funds
£ £ £
(205,101) 535,901 537,982
(205,101) 535,901 537,982

company, Broadland Properties Limited, in which the unlisted investment is held.

During the year the trustees received income in the form of dividends from Broadland Properties Limited totalling £351,560

(2024 - £29,593), together with donations of £30,000 (2024 - £172,201).

The total amount of donations received without conditions from trustees and other related parties was £30,000 (2024 -

£172,201).

During the year, grants totalling £60,000 (2024 - £nil) were payable to Bramcote Athletic Ltd, a wholly owned trading

subsidiary of The Troutsdale Charitable Trust.
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2025

14. FINANCIAL INSTRUMENTS

2025
£

Financial assets measured at fair value 3,628,802

2024
£

3,657,160

Financial assets measured at fair value comprise investments held at market value.
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2024

The trustees present their report with the financial statements of the charity for the year ended 5 April 2024, The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective | January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The trustees shall hold the capital and income of the Trust Fund upon trust to apply the income, and all or such part or
parts of the capital, at such time or times in such manner to, or for the benefit of, such exclusively charitable objectives
and purposes in any part of the world as the trustees may in their discretion think fit.

Significant activities

The trust is set up to benefit children, young people, other charities or voluntary bodies through the making of grants to
individuals or organisations to support general charitable purposes, education, training, arts, culture, amateur sports and
conservation.

Public benefit
The trustees consider that they have complied with their duty to have due regard for the guidance regarding public
benefit published by the Charity Commission.

Grantmaking
The trust provides grants to individuals and organisations for the benefit of children and young people and other

charities and voluntary bodies.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trust has received donations which are used to achieve the charitable objectives by the making of grants to
charitable causes.

Investment performance
Investment income relates to dividends received from unlisted investments and interest received on cash at bank. The
trustees review the performance of bank accounts to ensure they are achieving the best interest rates.

FINANCIAL REVIEW

Reserves policy

The reserves policy aims to maintain sufficient funds to continue to support the charitable objectives. The figure for
“reserves at the end of the period stands at £3,666,246 (2023 -£3,128,264).

FUTURE PLANS
The trustees will utilise the reserves to make grants to individuals and organisations for the benefit of children and young
people and other charities and voluntary organisations.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
The power of appointing new trustees shall be vested in the settlor during his lifetime and thereafter in the trustees. A
new trustee may be appointed at any time, but so that the total number of trustees shall at no time exceed four.

All trustees are made aware of the objectives of the charity during their induction process and have some relevant prior
experience.

Organisational structure
The trustees hold at least two meetings in each calendar year in which the financial and operational management of the

trust are reviewed, as well as approving policy, strategic plans and ensuring proper governance of the trust.
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT

Related parties

None of the trustees receive remuneration or other benefit from their work with the charity. Any contractual relationship
must be disclosed and notes of interest are retained in written form.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1165224

Principal address
12 Alma Square
Scarborough
YOIl 1JU

Trustees

J Guthrie

Mrs L F Guthrie
P J Guthrie

R Guthrie

Trustees also acted as key management personnel during the period.

Auditors

Smailes Goldie
Chartered Accountants
Statutory Auditor
Regent's Court
Princess Street

Hull

HU2 8BA

Bankers
Handelsbanken

2 Manor Court Garth
Scarborough
YOI13TU

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland".
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2024

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing  those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustees on ...5mx &L ¢ L L2 and signed on its behalf by:

J Guthrie™-| Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Opinion

We have audited the financial statements of The Troutsdale Charitable Trust (the 'charity') for the year ended
5 April 2024 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 5 April 2024 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’;
and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns: or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud

Oor €ITor.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do
s0.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was focused on specific laws and regulations which we considered may
have a direct material effect on the financial statements or the operations of the charity, including the Charities Act, data
protection, anti-bribery, environmental and health and safety legislation. An understanding of these laws and regulations
and the extent of compliance was obtained through discussion with management and inspecting legal and regulatory
correspondence.

We assessed the susceptibility of the charity's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by making enquiries of management and considering the internal controls in
place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identity any unusual or unexpected relationships;

- tested journal entries to identify unusual transactions;

- assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims; and

- reviewing correspondence with relevant regulators including the charity's legal advisors.

Due to the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading
to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more
that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. Auditing standards also limit the
audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other
management and the inspection of regulatory and legal correspondence, if any.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission, or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

ém(ﬂs (ol

Smailes Goldie
Chartered Accountants
Statutory Auditor
Regent's Court
Princess Street

Hull

HU2 8BA

2 December 2024
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THE TROUTSDALE CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES

for the year ended 5 April 2024

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activities
Donations made

Other

Total

Net gains on investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2024 2023
Unrestricted Total
fund funds
£ £

172,201 2,768,259
34,981 35,393
207,182 2,803,652
3,324 3,516
197,010 2,850,342
4,767 14,437
205,101 2,868,295
535,901 523,618
537,982 458,975
3,128,264 2,669,289
3,666,246 3,128,264




THE TROUTSDALE CHARITABLE TRUST

BALANCE SHEET
5 April 2024
2024 2023
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments
Investments 9 3,657,163 3,103,327
Investment property 10 500 500
3,657,663 3,103,827
CURRENT ASSETS
Cash at bank 26,383 67,037
CREDITORS
Amounts falling due within one year 11 (17,800) (42,600)
NET CURRENT ASSETS 8,583 24,437

TOTAL ASSETS LESS CURRENT

LIABILITIES ; 3,666,246 3,128,264
NET ASSETS 3,666,246 3,128,264
FUNDS 12

Unrestricted funds 3,666,246 3,128,264
TOTAL FUNDS 3,666,246 3,128,264

The financial statements were approved by the Board of Trustees and authorised for issue on
..... 2 2L02.0.2. 1. and were signed on its behalf by:

The notes form part of these financial statements
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2024

STATUTORY INFORMATION

The Troutsdale Charitable Trust is a charitable trust registered with the Charity Commission in England and
Wales. The charity's registered number and principal office address can be found within the Report of the
Trustees.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019Y,
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

The financial statements are presented in sterling, which is the functional currency of the charity.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably. Donations and gifts are
recognised when receivable at fair value.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
IESOUICES.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Allocation and apportionment of costs
Support costs are those functions that assist the work of the trust but do not directly undertake charitable
activities. Support costs include finance and governance costs which support the trust's activities.

Taxation
The charity is exempt from tax on its charitable activities.

Preparation of the accounts on a going concern basis

The trustees have prepared the accounts on a going concern basis on the grounds that the trust has a healthy
balance sheet and that anticipated levels of income and expenditure will be sufficient together with the level of
reserves held for the trust, so there are no material uncertainties regarding going concern.

Financial instruments

The trust only enters into basic financial instrument transactions that result in the recognition of financial assets
and liabilities such as trade, other debtors and creditors. Debt instruments that are payable or receivable within
one year, typically debtors or creditors, are measured initially or subsequently at the undiscounted amount of
cash or other consideration expected to be paid or received.

The trust also holds investments in unlisted shares, which are measured at the trustees' best estimate of open
market value at each year end with reference to independent valuations periodically performed. Listed

investments are included at their market value as at the balance sheet date.
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2024

2. ACCOUNTING POLICIES - continued

Investments

Investments include shares held in an unlisted company and are stated at the trustees' best estimate of fair value
when acquired and then subsequently revalued at each year end, based on independent valuation reports of open
market value periodically prepared. Listed investments are included at their market value as at the balance sheet
date. Investments also include investment property being a beneficial interest in land included at the trustees'
best estimate of open market value. The statement of financial activities includes the net gains and losses arising
on revaluations and disposals during the period.

Judgements and key sources of estimation uncertainty

[n preparing the financial statements, management is required to make estimates and assumptions which affect
reported income, expenses, assets, liabilities and disclosure of contingent assets and liabilities. Use of available
information and application of judgement are inherent in the formation of estimates, together with past
experience and expectations of future events that are believed to be reasonable under the circumstances. Actual
results in the future could differ from such estimates.

Critical judgements in applying the charity's policies
The trustees have used their judgement to assess the fair value of unlisted shares based on independent valuation
reports prepared.

Critical accounting estimates and assumptions

The trustees do not consider that any of the estimates and assumptions used in the preparation of these financial
statements have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

3. INVESTMENT INCOME

2024 2023
£ £
Income from investment property - 2,000
Income from unlisted investments 20,593 29,592
Income from listed investments ) 3,731 3,372
Bank account interest 1,657 429
34,981 35,393
4. RAISING FUNDS
Investment management costs
2024 2023
£ £
Portfolio management 3,324 3516
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2024

5. GRANTS PAYABLE

2024 2023
£ £
Donations made 197,010 2,850,342

All grants paid during the period were to institutions,

Analysis of grants by purpose

Grants
£

Social welfare 80,000
Medical research & support 15,000
Helping young people with personal and educational

development 10,500
Sports 52,510
Religious buildings 2,000
Performing arts 36,000
Animal welfare 1,000

197,010

The trustees have claimed exemption from providing the names of grant recipients and the amounts of such
grants during the lifetime of the settlor who donated the funds from which the grants were paid.

6. SUPPORT COSTS

Governance
Finance costs Totals
£ £ £
Other resources expended 76 4,691 4,767

Note that auditors' remuneration was overprovided by £4,800 last year and it has also been accrued at the same
level for the current year's fee so no overall expense is included in this year's accounts as below.

Support costs, included in the above, are as follows:

Finance
2024 2023
Other
resources Total
expended activities
£ £
Bank charges 76 56
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 5 April 2024

6. SUPPORT COSTS - continued
Governance costs

Auditors' remuneration
Auditors' remuneration for non audit work
Accountancy and legal fees

2024
Other
resources

expended
£

3,540
1,151

4,691

2023

Total
activities
£
9.600
3,970
811

14,381

There were no trustees' remuneration or other benefits for the year ended 5 April 2024 nor for the year ended

There were no trustees' expenses paid for the year ended 5 April 2024 nor for the year ended 5 April 2023.

T TRUSTEES' REMUNERATION AND BENEFITS
5 April 2023.
Trustees' expenses
8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Donations and legacies
Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activities
Donations made

Other

Total

Net gains on investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

Page 13

Unrestricted
fund
£

2,768,259
35,393
2,803,652

3,516

2,850,342
14,437

2,868,295
523,618

458,975

2,669,289
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2024

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted

fund
£
TOTAL FUNDS CARRIED FORWARD 3,128,264
9. FIXED ASSET INVESTMENTS
Shares in
group Listed Unlisted
undertakings investments investments Totals
£ £ £ £
MARKET VALUE
At 6 April 2023 2 213,325 2,890,000 3,103,327
Additions 1 30,268 - 30,269
Disposals = (15,509) - (15,509)
Revaluations - 29,076 510,000 539,076
At 5 April 2024 3 257,160 3,400,000 3,657,163
NET BOOK VALUE
At 5 April 2024 3 257,160 3,400,000 3,657,163
At 5 April 2023 D 213,325 2,890,000 3,103,327
The above includes £121,075 (2023 -£84,512) held in non UK listed investments.
Cost or valuation at 5 April 2024 is represented by:
Shares in
group Listed Unlisted
undertakings investments investments Totals
£ £ £ £
Valuation in 2024 - 257,160 3,400,000 3,657,160
Cost 3 - - 3
3 257,160 3,400,000 3,657,163

The investments in group undertakings comprise 100% of the issued £1 share capital of Bramcote Athletic
Limited and 100% of the issued £2 share capital of Weaponness Tennis CIC which is currently dormant.

Bramcote Athletic Limited has built and operates a running track.
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2024

10. INVESTMENT PROPERTY

£
FAIR VALUE
At 6 April 2023
and 5 April 2024 500
NET BOOK VALUE
At 5 April 2024 500
At 5 April 2023 500
11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Other creditors 17,800 42,600
12. MOVEMENT IN FUNDS
Net
movement At
At6.4.23 in funds 5.4.24
£ £ £
Unrestricted funds
General fund 3,128,264 537,982 3,666,246
TOTAL FUNDS 3,128,264 537,982 3,666,246
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 207,182 (205,101) 535,901 537,982
TOTAL FUNDS 207,182 (205,101) 535,901 537,982
Comparatives for movement in funds
Net
movement At
At 6.4.22 in funds 5423
£ £ £
Unrestricted funds
General fund 2,669,289 458,975 3,128,264
TOTAL FUNDS 2,669,289 458,975 3,128,264
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2024

12.

13.

14.

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ io £ £
Unrestricted funds
General fund 2,803,652 (2,868,295) 523,618 458,975
TOTAL FUNDS 2,803,652 (2,868,295) 523,618 458,975

RELATED PARTY DISCLOSURES

The trustees John Guthrie, Richard Guthrie and Peter Guthrie of The Troutsdale Charitable Trust are also
directors of the company, Broadland Properties Limited, in which the unlisted investment is held.

During the year the trustees received income in the form of dividends from Broadland Properties Limited
totalling £29,593 (2023 - £29,592), together with donations of £172,201 (2023 - £2,768.,259).

The total amount of donations received without conditions from trustees and other related parties was £172,201
(2023 - £2,768,259).

FINANCIAL INSTRUMENTS

2024 2023
£ £
Financial assets measured at fair value 3,657,160 3,103,325

Financial assets measured at fair value comprise investments held at market value.
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THE TROUTSDALE CHARITABLE TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

for the year ended 5 April 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income

Income from investment property
Income from unlisted investments
Income from listed investments
Bank account interest

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities
Grants to institutions

Support costs

Finance
Bank charges

Governance costs

Auditors' remuneration

Auditors' remuneration for non audit work
Accountancy and legal fees

Total resources expended

Net income/(expenditure) before gains and
losses

Recognised gains/losses

Unrealised gains/(losses) on fixed asset
investments

Realised gains/(losses) on fixed asset investments

Net income

This page does not form part of the statutory financial statements
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2024 2023
£ £
172,201 2,768,259
- 2,000
29,593 29,592
3,731 3,372
1,657 429
34,981 35,393
207,182 2,803,652
3,324 3,516
197,010 2,850,342
76 56
: 9,600
3,540 3,970
1,151 811
4691 14,381
205,101 2,868,295
2,081 (64,643)
557,239 522,764
(21,338) 854
537,082 458,975
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2023

The trustees present their report with the financial statements of the charity for the year ended 5 April 2023. The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of [reland (FRS 102) (effective | January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The trustees shall hold the capital and income of the Trust Fund upon trust to apply the income, and all or such part or
parts of the capital, at such time or times in such manner to, or for the benefit of, such exclusively charitable objectives
and purposes in any part of the world as the trustees may in their discretion think fit.

Significant activities

The trust is set up to benefit children, young people, other charities or voluntary bodies through the making of grants to
individuals or organisations to support general charitable purposes, education, training, arts, culture, amateur sports and
conservation.

Public benefit
The trustees consider that they have complied with their duty to have due regard for the guidance regarding public benefit
published by the Charity Commission.

Grantmaking
The trust provides grants to individuals and organisations for the benefit of children and young people and other charities
and voluntary bodies.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trust has received donations which are used to achieve the charitable objectives by the making of grants to charitable
causes.

Investment performance
Investment income relates to dividends received from unlisted investments and interest received on cash at bank. The
trustees review the performance of bank accounts to ensure they are achieving the best interest rates.

FINANCIAL REVIEW

Reserves policy

The reserves policy aims to maintain sufficient funds to continue to support the charitable objectives. The figure for
reserves at the end of the period stands at £3,697,630 (2022 -£2,669,289).

FUTURE PLANS
The trustees will utilise the reserves to make grants to individuals and organisations for the benefit of children and young
people and other charities and voluntary organisations.

STRUCTURE, GOVYERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
The power of appointing new trustees shall be vested in the settlor during his lifetime and thereafter in the trustees. A
new trustee may be appointed at any time, but so that the total number of trustees shall at no time exceed four.

All trustees are made aware of the objectives of the charity during their induction process and have some relevant prior
experience.

Organisational structure

The trustees hold at least two meetings in each calendar year in which the financial and operational management of the
trust are reviewed, as well as approving policy, strategic plans and ensuring proper governance of the trust.

Page |



THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2023

STRUCTURE, GOYERNANCE AND MANAGEMENT

Related parties

None of the trustees receive remuneration or other benefit from their work with the charity. Any contractual relationship
must be disclosed and notes of interest are retained in written form.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls
are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1165224

Principal address
12 Alma Square
Scarborough
YOIl LJU

Trustees

J Guthrie

Mrs L F Guthrie
P J Guthrie

R Guthrie

Trustees also acted as key management personnel during the period.

Auditors

Smailes Goldie
Chartered Accountants
Statutory Auditor
Regent's Court
Princess Street

Hull

HU2 8BA

Bankers
Handelsbanken

2 Manor Court Garth
Scarborough

YOI1 3TU

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland".
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for the year ended 5 April 2023

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and the group and of the incoming resources and application
of resources, including the income and expenditure, of the group for that period. In preparing those financial statements,
the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP 2019 (FRS 102);

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and the group and to enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and the group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on B L and signed on its behalf by:
]

J Guthrie - Trustée’ |

Page 3



REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Opinion

We have audited the financial statements of The Troutsdale Charitable Trust (the 'charity') and its subsidiaries (the
‘group’)for the year ended 5 April 2023 which comprise the Consolidated Statement of Financial Activities, the
Consolidated Balance Sheet, the Charity Balance Sheet, the Consolidated Cash Flow Statement and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable
in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the group and of the charity's affairs as at 5 April 2023 and of the group’s
incoming resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the group in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the group’s and the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements;
or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group’s and the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to liquidate the group or the charity or to cease operations, or have no
realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was focused on specific laws and regulations which we considered may
have a direct material effect on the financial statements or the operations of the group and the charity, including the
Charities Act, data protection, anti-bribery, environmental and health and safety legislation. An understanding of these
laws and regulations and the extent of compliance was obtained through discussion with management and inspecting legal
and regulatory correspondence.

We assessed the susceptibility of the charity's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by making enquiries of management and considering the internal controls in
place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships;

- tested journal entries to identify unusual transactions;

- assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims; and

- reviewing correspondence with relevant regulators including the charity's legal advisors,

Due to the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading
to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more
that compliance with a law or regulation is removed from the events and transactions reflected in the financial statements,
as we will be less likely to become aware of instances of non-compliance. Auditing standards also limit the audit
procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other
management and the inspection of regulatory and legal correspondence, if any.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission, or misrepresentation.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for ne other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed.

Smailes Goldie
Chartered Accountants
Statutory Auditor
Regent's Court
Princess Street

Hull

HU2 8BA

Date: v
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THE TROUTSDALE CHARITABLE TRUST

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

for the year ended 5 April 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activities
Donations made

Other

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Notes

~
2

4
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2023 2022

Unrestricted Total

fund funds

£ £

2,768,259 333,288
35,401 30,014
2,803,660 363,302
3,516 657
1,712,283 218,200
15,138 2,168
1,730,937 221,025
523,618 (25,193)
1,596,341 117,084
2,669,289 2,552,205
4,265,630 2,669,289




THE TROUTSDALE CHARITABLE TRUST

CONSOLIDATED BALANCE SHEET
5 April 2023

2023 2022

Unrestricted Total

fund funds

Notes £ £
FIXED ASSETS

Tangible assets 11 1,013,403 -
Investments 12 3,103,325 2,587,901
Investment property 13 500 1,000

4,117,228 2,588,901

CURRENT ASSETS

Debtors 14 8.886 -

Cash at bank 194,881 142,478
203,767 142,478

CREDITORS

Amounts falling due within one year 15 (55,365) (62,090)

NET CURRENT ASSETS 148,402 80,388

TOTAL ASSETS LESS CURRENT

LIABILITIES 4,265,630 2,669,289

NET ASSETS 4,265,630 2,669,289

FUNDS 16

Unrestricted funds 4,265,630 2.669.289

TOTAL FUNDS 4,265,630 2,669,289

The notes form part of these financial statements
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THE TROUTSDALE CHARITABLE TRUST

BALANCE SHEET
5 April 2023

FIXED ASSETS
Investments
Investments
Investment property

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

2023 2022
Unrestricted Total
fund funds
Notes £ £
12 3,103,327 2,587,901
13 500 1,000
3,103,827 2,588,901
67,037 142,478
15 (42,600) (62,090)
24,437 80,388
3,128,264 2,669,289
3,128,264 2,669,289
16
3,128,264 2,669,289
3,128,264 2,669,289

The financial statements were approved by the Board of Trustees and authorised for issue on AN

and were signed on its behalf by:

The notes form part of these financial statements
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THE TROUTSDALE CHARITABLE TRUST

CONSOLIDATED CASH FLOW STATEMENT
for the year ended 5 April 2023

2023 2022

Notes £ £
Cash flows from operating activities
Cash generated from operations 1 1,011,196 172,553
Net cash (used in)/provided by operating activities 1,011,196 172,553
Cash flows from investing activities
Purchase of tangible fixed assets (1,000,888) -
Purchase of fixed asset investments (29,607) (306,833)
Sale of fixed asset investments 33,301 15,739
Sale of investment property 5,000
Interest received 437 -
Dividends received 32,964 30,014
Net cash provided by/(used in) investing activities (958,793) (261,080)
Change in cash and cash equivalents in
the reporting period 52,403 (88,527)
Cash and cash equivalents at the
beginning of the reporting period 142,478 231,005
Cash and cash equivalents at the end of
the reporting period 194,881 142,478

The notes form part of these financial statements
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
for the year ended 5 April 2023

1. RECONCILIATION OF NET (EXPENDITUREYINCOME TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2023
£
Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities) 1,596,341
Adjustments for:
(Gains)/losses on investments (523,618
Interest received (437)
Dividends received (32,964)
(Increase)/decrease in debtors (8,886)
(Decrease)/increase in creditors (19,240)
Net cash (used in)/provided by operations 1,011,196
2. ANALYSIS OF CHANGES IN NET FUNDS
At 6.4.22 Cash flow
£ £
Net cash :
Cash at bank 142,478 52,903
142,478 52,903
Total 142,478 52,903

The notes form part of these financial statements

Page 12

2022
£

117,084
25193
(30,01;)
60,29(;

172,553

At5.4.23
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 5 April 2023

1. STATUTORY INFORMATION

The Troutsdale Charitable Trust is a charitable trust registered with the Charity Commission in England and
Wales. The charity's registered number and principal office address can be found within the Report of the Trustees.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities
Act 2011. The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

The financial statements are presented in sterling, which is the functional currency of the charity.

Basis of consolidation

The financial statements consolidate the accounts of The Troutsdale Charitable Trust and its subsidiary
undertakings on the acquisition basis. A separate Statement of Financial Activities for the charity has not been
presented as permitted by the exemption afforded by section 408 of the Companies Act 2006,

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably. Donations and gifts are
recognised when receivable at fair value.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which.have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Allocation and apportionment of costs
Support costs are those functions that assist the work of the trust but do not directly undertake charitable activities.
Support costs include finance and governance costs which support the trust's activities.

Taxation
The charity is exempt from tax on its charitable activities.

Preparation of the accounts on a going concern basis

The trustees have prepared the accounts on a going concern basis on the grounds that the trust has a healthy
balance sheet and that anticipated levels of income and expenditure will be sufficient together with the level of
reserves held for the trust, so there are no material uncertainties regarding going concern.
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2023

ACCOUNTING POLICIES - continued

Financial instruments

The trust only enters into basic financial instrument transactions that result in the recognition of financial assets
and liabilities such as trade, other debtors and creditors. Debt instruments that are payable or receivable within
one year, typically debtors or creditors, are measured initially or subsequently at the undiscounted amount of cash
or other consideration expected to be paid or received.

The trust also holds investments in unlisted shares, which are measured at the trustees' best estimate of open
market value at each year end with reference to independent valuations periodically performed. Listed
investments are included at their market value as at the balance sheet date.

Tangible fixed assets
Tangible fixed assets comprise assets in the course of construction at cost. Depreciation will be provided when
the assets are first brought into use.

Investments

Investments include shares held in an unlisted company and are stated at the trustees' best estimate of fair value
when acquired and then subsequently revalued at each year end, based on independent valuation reports of open
market value periodically prepared. Listed investments are included at their market value as at the balance sheet
date. Investments also include investment property being a beneficial interest in land included at the trustees' best
estimate of open market value. The statement of financial activities includes the net gains and losses arising on
revaluations and disposals during the period.

Judgements and key sources of estimation uncertainty

In preparing the financial statements, management is required to make estimates and assumptions which affect
reported income, expenses, assets, liabilities and disclosure of contingent assets and liabilities. Use of available
information and application of judgement are inherent in the formation of estimates, together with past experience
and expectations of future events that are believed to be reasonable under the circumstances. Actual results in the
future could differ from such estimates.

Critical judgements in applying the charity's policies
The trustees have used their judgement to assess the fair value of unlisted shares based on independent valuation
reports prepared.

Critical accounting estimates and assumptions

The trustees do not consider that any of the estimates and assumptions used in the preparation of these financial
statements have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year.

DONATIONS AND LEGACIES

2023 2022
£ £
Donations 2,768,259 333,288
INVESTMENT INCOME
2023 2022
£ £
Income from investment property 2,000 -
Income from unlisted investments 29,592 29,593
Income from listed investments 3,372 421
Bank account interest 43 -
35,401 30,014
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 5 April 2023

5. RAISING FUNDS

Investment management costs

Portfolio management

6. CHARITABLE ACTIVITIES COSTS

Donations made

7 GRANTS PAYABLE

Donations made

3%}
(9%} =
" [aciivet
N U
fly
N

Grant
funding of
activities
(see note
7)
£

1,712,283

2022
£
218,200

All grants paid during the period were to institutions.

Analysis of grants by purpose

Social welfare
Medical research & support

Helping young people with personal and educational development

Sports

Religious buildings
Performing arts
Animal welfare

Grants
£
42,795
41,500
1,531,500
76,248
12,140
7,000

1,100

1,712,283

The trustees have claimed exemption from providing the names of grant recipients and the amounts of such grants
during the lifetime of the settlor who donated the funds from which the grants were paid.

Grants paid from other donations during the year was as follows:

Sedberg School Foundation
Other
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£
1,500,000

130,199

1,630,199
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2023

10.

SUPPORT COSTS
Governance
Finance costs
£ £
Other resources expended 57 15,081
Support costs, included in the above, are as follows:
Finance
2023
Other
resources
expended
£
Bank charges 57
Governance costs
2023
Other
resources
expended
£
Auditors' remuneration 9,600
Auditors' remuneration for non audit work 4,220
Independent examination fees -
Accountancy and legal fees 1,261
15,081

TRUSTEES' REMUNERATION AND BENEFITS

2022

Total
activities
£

1

=]

2022

Total
activities
£

2o
wun
=

There was no trustees' remuneration or other benefits for the year ended 5 April 2023 nor for the year ended

5 April 2022.

Trustees' expenses

There were no  trustees’ expenses paid for the year ended 5 April 2023 nor for the year ended 5 April 2022,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

[nvestment income

Total

Page 16

Unrestricted
fund
£
333,288
30,014

363,302
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 5 April 2023

10.

11.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

EXPENDITURE ON
Raising funds

Charitable activities
Donations made
Other

Total

Net gains/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

GROUP

COST

Additions

As at 5 April 2023
DEPRECIATION

Charge for the year

Asat 5 April 2023

NET BOOK VALUE
At 5 April 2023

At 5 April 2022

Page 17

Unrestricted
fund
£

657
218,200

2,168

221,025

(25.193)

117,084

2,552,205

2,669,289

Assets in the course
of construction
£

1,013,403

1,013,403

1,013,403
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2023

12. FIXED ASSET INVESTMENTS

Listed Unlisted
GROUP investments investments Totals
£ £ £
MARKET VALUE
At 6 April 2022 263,901 2,322,000 2,587,901
Additions 29,607 - 29,607
Disposals (36,947) - (36,947)
Revaluations (45,236) 568,000 522,764
At 5 April 2023 213,325 2,890,000 3,103,325
NET BOOK VALUE
At 5 April 2023 213,325 2,890,000 3,103,325
At 5 April 2022 265,901 2,322,000 2,587,901
The above includes £84,512 (2022 -£73,726) held in non UK listed investments.
Shares in
group Listed Unlisted
CHARITY undertakings  investments investments Totals
£ £ £ £
MARKET VALUE
At 6 April 2022 - 265,901 2,322,000 2,587,901
Additions 2 29,607 - 29,609
Disposals - (36,947) - (36,947)
Revaluations - (45,236) 568.000 3,103,325
At 5 April 2023 2 213,325 2,890,000 3,103,327
NET BOOK VALUE
At 3 April 2023 2 213,325 2,890,000 3,103,327
At 5 April 2022 - 265,901 2,322,000 2,587,901

The above includes £84,512 (2022 -£73,726) held in non UK listed investments.
The investments in group undertakings comprise 100% of the issued £1 share capital of Bramcote Athletic Limited
and 50% of the issued £2 share capital of Weaponness Tennis Limited which is currently dormant. Bramcote

Athletic Limited is building and operating a running track.

The results of Bramcote Athletic Limited are summarised in note 18.
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THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2023

13

14.

16.

INVESTMENT PROPERTY

GROUP AND CHARITY

£
FAIR VALUE
At 6 April 2022 1,000
Disposals (500)
At 5 April 2023 500
NET BOOK VALUE
At 5 April 2023 500
At 5 April 2022 1,000
DEBTORS
2023 2022
£ £
Other debtors 8,886 -
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
GROUP
2023 2022
£ £
Other creditors 55,365 62,090
CHARITY
2023 2022
£ £
Other creditors 42,600 62,090
MOVEMENT IN FUNDS
Net
GROUP movement At
At 6.4.22 in funds 5.4.23
£ £ £
Unrestricted funds
General fund 2,669,289 1,596,341 4,265,630
TOTAL FUNDS 2,669,289 1,596,341 4,265,630
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 2,803,660 (1.730,937) 523,618 1,596,341
TOTAL FUNDS 2,803,660 (1,730,937) 523,618 1,596,341
Page 19 continued...



THE TROUTSDALE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 5 April 2023

16. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

GROUP Net
movement At
At 6.4.21 in funds 5422
£ £ £
Unrestricted funds
General fund 2,552,205 117,084 2,669,289
TOTAL FUNDS 2,532,205 117,084 2,669,289

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 363,302 (221,025) (25,193) 117,084
TOTAL FUNDS 363,302 (221,025) (25,193) 117,084

17. RELATED PARTY DISCLOSURES

The trustees John Guthrie, Richard Guthrie and Peter Guthrie of The Troutsdale Charitable Trust are also directors
of the company, Broadland Properties Limited, in which the unlisted investment is held.

During the year the trustees received income in the form of dividends from Broadland Properties Limited totalling
£29,592 (2022 - £29,593), together with donations of £2,768,259 (2022 - £26,000).

The total amount of donations received without conditions from trustees and other related parties was £2,768,259
(2022 - £333,288).

18. INCOME/(EXPENDITURE) FROM COMMERCIAL TRADE OPERATIONS
The results from the trading subsidiary Bramcote Athletic Limited are as follows:

2023
£
Period from
18 May 22
to 31 Mar

23

Other income 8
Other charges (701)

Loss (693)
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for theyear ended 5 April 2022

The trustees present their report with the financial statements of the charity for the year ended 5 April 2022. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The trustees shall hold the capital and income of the Trust Fund upon trust to apply the income, and all or such part or parts of the
capital, at such time or times in such manner to, or for the benefit of, such exclusively charitable objectives and purposes in any part
of the world as the trustees may in their discretion think fit.

Significant activities
The trust is set up to benefit children, young people, other charities or voluntary bodies through the making of grants to individuals
or organisations to support general charitable purposes, education, training, arts, culture, amateur sports and conservation.

Public benefit
The trustees consider that they have complied with their duty to have due regard for the guidance regarding public benefit published
by the Charity Commission.

Grantmaking
The trust provides grants to individuals and organisations for the benefit of children and young people and other charities and
voluntary bodies.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Thetrust has received donations which are used to achieve the charitable objectives by the making of grantsto charitable causes.

Investment performance
Investment income relates to dividends received from unlisted investments and interest received on cash at bank. The trustees review
the performance of bank accounts to ensure they are achieving the best interest rates.

FINANCIAL REVIEW

Reserves policy

The reserves policy aims to maintain sufficient funds to continue to support the charitable objectives. The figure for reserves at the
end of the period stands at £2,669,289.

FUTURE PLANS
The trustees will utilise the reserves to make grants to individuals and organisations for the benefit of children and young people and
other charities and voluntary organisations.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
The power of appointing new trustees shall be vested in the settlor during his lifetime and thereafter in the trustees. A new trustee
may be gppointed at any time, but so that the total number of trustees shall at no time exceed four.

All trustees are made aware of the objectives of the charity during their induction process and have some relevant prior experience.

Organisational structure
The trustees hold at least two meetings in each calendar year in which the financial and operational management of the trust are
reviewed, aswell as approving policy, strategic plans and ensuring proper governance of the trust.

Related parties
None of the trustees receive remuneration or other benefit from their work with the charity. Any contractual relationship must be
disclosed and notes of interest are retained in written form.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls are in
place to provide reasonable assurance against fraud and error.
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for theyear ended 5 April 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1165224

Principal address
12 Alma Square
Scarborough
YO11 13U

Trustees
JGuthrie

MrsL F Guthrie
P JGuthrie

R Guthrie

Trustees also acted as key management personnel during the period.

Independent Examiner
Smailes Goldie Watson Limited
Chartered Accountants

12 Alma Square

Scarborough

North Y orkshire

YO11 13U

Bankers
Handelshanken

2 Manor Court Garth
Scarborough
YO113TU

Approved by order of the board of trustees on 12 December 2022 and signed on its behalf by:

JGuthrie - Trustee
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

Independent examiner'sreport to thetrustees of The Troutsdale Charitable Trust
| report to the charity trustees on my examination of the accounts of The Troutsdae Charitable Trust (the Trust) for the year ended
5 April 2022.

Responsibilitiesand basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 (‘the Act).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my
examination | have followed al applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. | can confirm that | am
qualified to undertake the examination because | am aregistered member of ICAEW which is one of the listed bodies.

| have completed my examination. | confirm that no material matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the

Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view
which isnot a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in
this report in order to enable a proper understanding of the accounts to be reached.

Use of report

This report is made solely to the Charity's trustees, as a body, in accordance with Section 145 of the Charities Act 2011. My work has
been undertaken so that | might state to the charity's trustees those matters | am required to state to them in an independent
examiner's report and for no other purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone
other than the charity and the charity's trustees as a body, for my work, or for the opinions | have formed.

Sarah-Jane Sargent FCA
ICAEW

Smailes Goldie Watson Limited
Chartered Accountants

12 Alma Square

Scarborough

North Y orkshire

YO11 1V

13 December 2022
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THE TROUTSDALE CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
for theyear ended 5 April 2022

INCOME AND ENDOWMENTSFROM
Donations and legacies

Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activities
Donations made

Other

Total

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2022 2021
Unrestricted Tota
fund funds
Notes £ £
333,288 23,000
3 30,014 29,749
363,302 52,749
4 657 -
218,200 125,852
2,168 1,812
221,025 127,664
(25,193) 1,062,000
117,084 987,085
2,552,205 1,565,120
2,669,289 2,552,205

The notes form part of these financial statements
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THE TROUTSDALE CHARITABLE TRUST

BALANCE SHEET
5 April 2022
2022 2021
Unrestricted Tota
fund funds
Notes £ £
FIXED ASSETS
Investments
Investments 9 2,587,901 2,322,000
Investment property 10 1,000 1,000
2,588,901 2,323,000
CURRENT ASSETS
Cash at bank 142,478 231,005
CREDITORS
Amounts falling due within one year 11 (62,090) (1,800)
NET CURRENT ASSETS 80,388 229,205
TOTAL ASSETSLESSCURRENT LIABILITIES 2,669,289 2,552,205
NET ASSETS 2,669,289 2,552,205
FUNDS 12
Unrestricted funds 2,669,289 2,552,205
TOTAL FUNDS 2,669,289 2,552,205

The financia statements were approved by the Board of Trustees and authorised for issue on 12 December 2022 and were signed on
its behalf by:

JGuthrie- Trustee

The notes form part of these financial statements
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THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS
for theyear ended 5 April 2022

1 STATUTORY INFORMATION

The Troutsdale Charitable Trust is a charitable trust registered with the Charity Commission in England and Wales. The
charity's registered number and principal office address can be found within the Report of the Trustees.

2. ACCOUNTING POLICIES

Basis of preparing thefinancial statements

The financid statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019), Financia Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared under
the historical cost convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

Thefinancial statements are presented in sterling, which is the functional currency of the charity.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably. Donations and gifts are recognised when
receivable at fair value.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity to that
expenditure, it is probable that atransfer of economic benefits will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruas basis and has been classified under headings that
aggregate al cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not accrued
as expenditure.

Allocation and apportionment of costs
Support costs are those functions that assist the work of the trust but do not directly undertake charitable activities. Support
costs include finance and governance costs which support the trust's activities.

Taxation
The charity is exempt from tax on its charitable activities.

Preparation of the accounts on a going concern basis

The trustees have prepared the accounts on a going concern basis on the grounds that the trust has a healthy baance sheet
and that anticipated levels of income and expenditure will be sufficient together with the level of reserves held for the trust,
s0 there are no materia uncertainties regarding going concern.

Financial instruments

The trust only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities such astrade, other debtors and creditors. Debt instruments that are payable or receivable within one year, typically
debtors or creditors, are measured initialy or subsequently at the undiscounted amount of cash or other consideration
expected to be paid or received.

The trust also holds investments in unlisted shares, which are measured at the trustees’ best estimate of open market value at
each year end with reference to independent valuations periodically performed. Listed investments are included at their
market value as at the balance sheet date.

Investments

Investments include shares held in an unlisted company and are stated at the trustees best estimate of fair vaue when
acquired and then subsequently revalued at each year end, based on independent valuation reports of open market vaue
periodically prepared. Listed investments are included at their market value as at the balance sheet date. Investments aso
include investment property being a beneficial interest in land included at the trustees best estimate of open market value.
The statement of financial activitiesincludes the net gains and losses arising on reval uations and disposals during the period.

Judgements and key sources of estimation uncertainty

Page 6 continued...



THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2022

2. ACCOUNTING POLICIES- continued

I nvestments

In preparing the financial statements, management is required to make estimates and assumptions which affect reported
income, expenses, assets, liabilities and disclosure of contingent assets and liabilities. Use of available information and
application of judgement are inherent in the formation of estimates, together with past experience and expectations of future
events that are believed to be reasonable under the circumstances. Actua results in the future could differ from such
estimates.

Critical judgementsin applying the company's policies
The trustees have used their judgement to assess the fair value of unlisted shares based on independent valuation reports
prepared.

Critical accounting estimates and assumptions
The trustees do not consider that any of the estimates and assumptions used in the preparation of these financia statements
have a significant risk of causing a materia adjustment to the carrying amounts of assets and liabilities within the next

financial year.
3. INVESTMENT INCOME
2022 2021
£ £
Income from unlisted investments 29,593 29,592
Income from listed investments 421 -
Bank account interest - 157
30,014 29,749
4. RAISING FUNDS
I nvestment management costs
2022 2021
£ £
Portfolio management 657 -
5. GRANTSPAYABLE
2022 2021
£ £
Donations made 218,200 125,852
All grants paid during the period were to institutions.
Analysis of grants by purpose
Support
Grants costs Total
£ £ £
Social welfare 28,850 - 28,850
Medicd research & support 122,350 - 122,350
Helping young people with personal and educational development 66,000 - 66,000
Performing arts 500 - 500
Anima welfare 500 - 500

218,200 - 218,200

The trustees have claimed exemption from providing the names of grant recipients and the amounts of such grants during the
lifetime of the settlor who donated the funds from which the grants were paid.

Page 7 continued...



THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS - continued

for theyear ended 5 April 2022

6. SUPPORT COSTS

Other resources expended

Support costs, included in the above, are asfollows:

Finance

Bank charges

Governance costs

Independent examination fees
Accountancy and legal fees

7. TRUSTEES REMUNERATION AND BENEFITS

Governance
costs
£
2,150

2022

2022
Other
resources
expended

900
1,250

2,150

Totals

2,168

2021

Total
activities
£
850
950

1,800

There were no trustees remuneration or other benefits for the year ended 5 April 2022 nor for the year ended 5 April 2021.

Trustees expenses

There were no trustees expenses paid for the year ended 5 April 2022 nor for the year ended 5 April 2021.

8. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Total
EXPENDITURE ON
Charitable activities
Donations made

Other

Total

Net gains on investments

NET INCOME

Page 8

Unrestricted
fund
£
23,000
29,749

52,749

125,852
1,812

127,664
1,062,000

987,085

continued...



THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2022

10.

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES- continued

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

FIXED ASSET INVESTMENTS

MARKET VALUE
At 6 April 2021
Additions

Disposals
Revaluations

At 5 April 2022

NET BOOK VALUE
At 5 April 2022

At 5 April 2021

The above includes £73,726 held in non UK listed investments.

Cost or valuation at 5 April 2022 is represented by:

Valuation in 2022

INVESTMENT PROPERTY
FAIR VALUE

At 6 April 2021

and 5 April 2022

NET BOOK VALUE
At 5 April 2022

At 5 April 2021

Page 9

Unrestricted
fund
£
1,565,120
2,552,205
Listed Unlisted
investments investments Totals
£ £ £
- 2,322,000 2,322,000
306,833 - 306,833
(16,718) - (16,718)
(24,214) - (24,214)
265,901 2,322,000 2,587,901
265,901 2,322,000 2,587,901
- 2,322,000 2,322,000
Listed Unlisted
investments investments Totas
£ £ £
265,901 2,322,000 2,587,901
£
1,000
1,
1,000
continued...



THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2022

11

12.

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

Unrestricted funds

Genera fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
Genera fund

TOTAL FUNDS

Comparativesfor movement in funds

Unrestricted funds
General fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are asfollows:

Unredtricted funds
General fund

TOTAL FUNDS

2022 2021
£ £
62,090 1,800
Net
movement At
At6.4.21 infunds 5.4.22
£ £ £
2,552,205 117,084 2,669,289
2,552,205 117,084 2,669,289
Incoming Resources Gainsand Movement
resources expended losses infunds
£ £ £ £
363,302 (221,025) (25,193) 117,084
363,302 (221,025) (25,193) 117,084
Net
movement At
At6.4.20 infunds 54.21
£ £ £
1,565,120 987,085 2,552,205
1,565,120 987,085 2,552,205
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
52,749 (127,664) 1,062,000 987,085
52,749 (127,664) 1,062,000 987,085
Page 10 continued...



THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2022

13.

14.

RELATED PARTY DISCLOSURES

The trustees John Guthrie, Richard Guthrie and Peter Guthrie of The Troutsdale Charitable Trust are aso directors of the
company, Broadland Properties Limited, in which the unlisted investment is held.

During the year the trustees received income in the form of dividends from Broadland Properties Limited totalling £29,593
(2021 - £29,592), together with donations of £26,000 (2021 - £22,000). A trustee also gifted a personal interest in a CAF
account of £455. A donation from a settlement with a common trustee of an investment portfolio valued at £306,833 was
also received in the period.

The totd amount of donations received without conditions from trustees and other related parties was £333,288 (2021 -
£23,000).

FINANCIAL INSTRUMENTS

2022 2021
£ £
Financial assets measured at fair value 2,587,901 2,322,000

Financial assets measured at fair value comprise investments held at market value.
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for theyear ended 5 April 2021

The trustees present their report with the financial statements of the charity for the year ended 5 April 2021. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS
102) (effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The trustees shall hold the capital and income of the Trust Fund upon trust to apply the income, and al or such part or parts of the
capital, at such time or times in such manner to, or for the benefit of, such exclusively charitable objectives and purposes in any part
of theworld asthe trustees may in their discretion think fit.

Significant activities
The trust is set up to benefit children, young people, other charities or voluntary bodies through the making of grants to individuals
or organisations to support general charitable purposes, education, training, arts, culture, amateur sports and conservation.

Public benefit
The trustees consider that they have complied with their duty to have due regard for the guidance regarding public benefit published
by the Charities Commission.

Grantmaking
The trust provides grants to individuals and organisations for the benefit of children and young people and other charities and
voluntary bodies.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Thetrust has received donations which are used to achieve the charitable objectives by the making of grantsto charitable causes.

Investment performance
Investment income relates to dividends received from unlisted investments and interest received on cash at bank. The trustees review
the performance of bank accounts to ensure they are achieving the best interest rates.

FINANCIAL REVIEW

Reserves policy

The reserves policy aims to maintain sufficient funds to continue to support the charitable objectives. The figure for reserves at the
end of the period stands at £2,552,205.

FUTURE PLANS
The trustees will utilise the reserves to make grants to individuals and organisations for the benefit of children and young people and
other charities and voluntary organisations.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
The power of appointing new trustees shall be vested in the settlor during his lifetime and thereafter in the trustees. A new trustee
may be appointed at any time, but so that the total number of trustees shall a no time exceed four.

All trustees are made aware of the objectives of the charity during their induction process and have some relevant prior experience.

Organisational structure
The trustees hold at least two meetings in each calendar year in which the financial and operational management of the trust are
reviewed, aswell as approving policy, strategic plans and ensuring proper governance of the trust.

Related parties
None of the trustees receive remuneration or other benefit from their work with the charity. Any contractual relationship must be
disclosed and notes of interest are retained in written form.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls are in
place to provide reasonable assurance against fraud and error.
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THE TROUTSDALE CHARITABLE TRUST

REPORT OF THE TRUSTEES
for theyear ended 5 April 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1165224

Principal address
12 Alma Square
Scarborough
YO11 13U

Trustees
JGuthrie

MrsL F Guthrie
P JGuthrie

R Guthrie

Trustees aso acted as key management personnel during the period.

Independent Examiner
Moore

Chartered Accountants
12 Alma Square
Scarborough

North Y orkshire

YO11 13U

Bankers
Handelshanken

2 Manor Court Garth
Scarborough

YO11 3TU

Approved by order of the board of trustees on 28 September 2021 and signed on its behalf by:

JGuthrie - Trustee
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF
THE TROUTSDALE CHARITABLE TRUST

| report to the charity trustees on my examination of the accounts of the The Troutsdale Charitable Trust (the Trust) for the year
ended 5 April 2021.

Responsibilitiesand basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my
examination | have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1. the accounting records were not kept in accordance with section 130 of the Act; or

2. the accounts did not accord with those records; or

3. the accounts did not comply with the applicable requirements concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'true and fair' view which is not a
matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in
this report in order to enable a proper understanding of the accounts to be reached.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Section 145 of the Charities Act 2011. My work has
been undertaken so that | might state to the charity's trustees those matters | are required to state to them in an independent
examiner's report and for no other purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone
other than the charity and the charity and the charity's trustees as a body, for my work, for this report, or for the opinions | have
formed.

Sarah-Jane Sargent FCA
Moore

Chartered Accountants
12 Alma Square
Scarborough

North Y orkshire

YO11 1U

28 September 2021
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THE TROUTSDALE CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
for theyear ended 5 April 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Investment income 2

Total

EXPENDITURE ON
Charitable activities
Donations made
Other

Total

Net gains on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financia statements

Page 4

2021 2020
Unrestricted Total
fund funds
£ £
23,000 20,500
29,749 29,966
52,749 50,466
125,852 128,250
1,812 1,574
127,664 129,824
1,062,000 -
987,085 (79,358)
1,565,120 1,644,478
2,552,205 1,565,120




THE TROUTSDALE CHARITABLE TRUST

BALANCE SHEET
5 April 2021
2021 2020
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments
Investments 7 2,322,000 1,260,000
Investment property 8 1,000 -
2,323,000 1,260,000
CURRENT ASSETS
Cash at bank 231,005 306,920
CREDITORS
Amounts falling due within one year 9 (1,800) (1,800)
NET CURRENT ASSETS 229,205 305,120
TOTAL ASSETSLESSCURRENT LIABILITIES 2,552,205 1,565,120
NET ASSETS 2,552,205 1,565,120
FUNDS 10
Unrestricted funds 2,552,205 1,565,120
TOTAL FUNDS 2,552,205 1,565,120

The financia statements were approved by the Board of Trustees and authorised for issue on 28 September 2021 and were signed on
its behaf by:

J Guthrie - Trustee

The notes form part of these financia statements
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THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS
for theyear ended 5 April 2021

1 ACCOUNTING POLICIES

Basis of preparing thefinancial statements

The financid statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019)', Financia Reporting Standard 102 'The Financia Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared under
the historical cost convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably. Donations and gifts are recognised when
receivable at fair value.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity to that
expenditure, it is probable that atransfer of economic benefits will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruas basis and has been classified under headings that
aggregate al cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on abasis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not accrued
as expenditure.

Allocation and apportionment of costs
Support costs are those functions that assist the work of the trust but do not directly undertake charitable activities. Support
costs include finance and governance costs which support the trust's activities.

Taxation
The charity is exempt from tax on its charitable activities.

Preparation of the accountson a going concern basis

The trustees have prepared the accounts on a going concern basis on the grounds that the trust has a healthy balance sheet
and that anticipated levels of income and expenditure will be sufficient together with the level of reserves held for the trust to
be able to continue as agoing concern.

Financial instruments

The trust only enters into basic financia instrument transactions that result in the recognition of financia assets and
liabilities such as trade, other debtors and creditors. The trust dso holds investments in unlisted shares which are measured at
open market value at each year end with reference to independent valuations periodically performed.

Investments

Investments include shares held in an unlisted company and are stated at the trustees best estimate of fair vaue when
acquired and then subsequently revalued at each year end, based on independent valuation reports of open market value
periodically prepared. Investments also include investment property being a beneficial interest in land included at the
trustees’ best estimate of open market value. The statement of financial activities includes the net gains and losses arising on
revaluations and disposas during the period.

Judgements and key sour ces of estimation uncertainty

In preparing the financial statements, management is required to make estimates and assumptions which affect reported
income, expenses, assets, liabilities and disclosure of contingent assets and liabilities. Use of available information and
application of judgement are inherent in the formation of estimates, together with past experience and expectations of future
events that are believed to be reasonable under the circumstances. Actua results in the future could differ from such
estimates.

Critical judgementsin applying the company's policies

The trustees have used their judgement to assess the fair value of unlisted shares based on independent valuation reports
prepared.
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THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2021

1 ACCOUNTING POLICIES- continued

Critical accounting estimates and assumptions
The trustees do not consider that any of the estimates and assumptions used in the preparation of these financial statements
have a significant risk of causing a materia adjustment to the carrying amounts of assets and liabilities within the next

financial year.

INVESTMENT INCOME

2021 2020
£ £
Income from unlisted investments 29,592 29,592
Bank account interest 157 374
29,749 29,966
GRANTSPAYABLE
2021 2020
£ £
Donations made 125,852 128,250
All grants paid during the period were to institutions.
Analysis of grants by purpose
Support
Grants costs Total
£ £ £
Socia welfare 16,250 16,250
Medical research & support 32,268 32,268
Helping young people with personal and educational development 68,834 68,834
Religious buildings 2,500 2,500
Performing Arts 1,000 1,000
Animal welfare 5,000 5,000
125,852 125,852

The trustees have claimed exemption from providing the names of grant recipients and the amounts of such grants during the
lifetime of the settlor who donated the funds from which the grants were paid.

4. SUPPORT COSTS

Governance
Finance costs Totals
£ £ £
Other resources expended 12 1,800 1,812
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THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2021

4, SUPPORT COSTS - continued
Support costs, included in the above, are asfollows:

Finance

Bank charges

Governance costs

Independent examiners fees
Accountancy and legal fees

5. TRUSTEES REMUNERATION AND BENEFITS

2021
Other
resources

2021
Other
resources
expended

850
950

1,800

2020

Total
activities

There were no trustees remuneration or other benefits for the year ended 5 April 2021 nor for the year ended 5 April 2020.

Trustees expenses

There were no trustees expenses paid for the year ended 5 April 2021 nor for the year ended 5 April 2020.

6. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Total
EXPENDITURE ON
Charitable activities
Donations made

Other

Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Page 8

Unrestricted
fund
£
20,500
29,966

50,466

128,250
1574

129,824

(79,358)

1,644,478

1,565,120

continued...



THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2021

10.

FIXED ASSET INVESTMENTS

MARKET VALUE
At 6 April 2020
Revauations

At 5 April 2021

NET BOOK VALUE
At 5 April 2021

At 5 April 2020

There were no investment assets outside the UK.

Cost or valuation at 5 April 2021 is represented by:

Valuationin 2021

INVESTMENT PROPERTY

FAIR VALUE
Additions

At 5 April 2021

NET BOOK VALUE
At 5 April 2021

At 5 April 2020

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

Unrestricted funds

General fund

TOTAL FUNDS
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At 6.4.20
£

1,565,120

Unlisted
investments
£

1,260,000
1,062,000

2,322,000

2,322,000

1,260,000

Unlisted
investments
£

2,322,000

2021 2020

1,800 1,800

Net
movement At
infunds 54.21
£ £

987,085 2,552,205

1,565,120

987,085 2,552,205

continued...



THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2021

10. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 52,749 (127,664) 1,062,000 987,085
TOTAL FUNDS 52,749 (127,664) 1,062,000 987,085
Comparativesfor movement in funds
Net
movement At
At 6.4.19 in funds 5.4.20
£ £ £
Unredtricted funds
Genera fund 1,644,478 (79,358) 1,565,120
TOTAL FUNDS 1,644,478 (79,358) 1,565,120

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Genera fund 50,466 (129,824) (79,358)
TOTAL FUNDS 50,466 (129,824) (79,358)

11 RELATED PARTY DISCLOSURES

The trustees John Guthrie, Richard Guthrie and Peter Guthrie of The Troutsdale Charitable Trust are aso directors of the
company, Broadland Properties Limited, in which the unlisted investment is held.

During the year the trustees received income in the form of dividends from Broadland Properties Limited totalling £29,592
(2020 - £29,592), together with donations of £22,000 (2020 - £20,500). A trustee also gifted a beneficial interest of land at a
vauation of £1,000.

The total amount of donations received without conditions from trustees and other related parties was £23,000 (2020 -
£20,500).
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THE TROUTSDALE CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS- continued
for theyear ended 5 April 2021

12. FINANCIAL INSTRUMENTS

2021 2020
Financial assets measured at fair value £ £
Fixed asset unlisted investments 2,322,000 1,260,000
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