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The Cynara Foundation

Report ofthe Trastaes
for the Year Ended 5 April 2022

The trustees present their report with the~~of the cbsrity for the year ended 5 Aprfi 2022. Ihe trustees
have adopted the provisions ofA~ snd~by Charities: Saatxsnear ofRecommended Practice applicable
to charities preparing their accounts in~with the Fmancial Reporriug Standmd applicable in the UK and
Republic of Ireland (FRS 102) (eitective I Jaxauay 2019).

OILKCTIVES AND ACTIVITIIFS
Objectives and aims
The objects of the Charity, under the umns offixe Trust Deexk

The prevention or relief ofglobal poverty by pmvidhg yants to~in need aodlor charities or other
orgsxrisations wcrhng to precast ur relieve poverty
Must use income sud may use fil capital of the charit m pmmoting the Objects.

Public benefit
The Trustees con5nn that they xefeued to the ~ contained in the Charity Commimion's geaeral guidance on
public beuefit when mviewing the Txust's aims aad objectives and in phnning fuuue activities and setting grant making
policy for the year.

Grantmsking
In pmvcsnce of their objective of relievmg global poverty the tmstees have focused to a s~ extent on
orgsnisations established with a view to impmviug Ihe health ofthose in poverty

Details ofgrants made during the period sxe detailed in note 4 to the fiuancial statemeuts.

FINANCIAL REVIEW
Financial position
Unrestricted funds
Inccmhg resmmm fm the year amounted to 817,$73. Grants of 8110,000 vane made and support costs amounted to
84,270. The deficit has been made goodbytrsusfix fium the expendable endowment fuxxL

Expendable endowment
The expendable endowment stood at g3,685315 at the bshmce sheet date.

Principal funding sources
The principa fimding source ~ gribx ficm the hustees of the charity to establish or sdd to its Expendable
Endowment and subsequently fixuu hxveslmacr mcome.

Investment policy and objectives
The trustees have agreed that the Endowment Fund should be managed by Hantwocd on a discretionary basis following
a global multi asset class portfolio of ethically screeaed assets. The portfolio has a medium risk profile snd aims to
deliver a net total return ofCPI phxs 3iys per anaum over Qxe long tean.

Reserves policy
The tmstees aim to m~g phsmed in

tain the cudowmwxt fund at a sufficieat level to gcccxsm su mcome level to uudntain the
e future. 'Ihe trustees sxe satisfied with the cunuut level ofreserves.

STRUCTURE, GOVE
Governing doctunent
The charity is coutxoll

unincorporated charity.

ANCE AND MANAGEMENT

by its governing documeat, a deed of trust dated 11 November 2015 aad onstitutm an

By a resolution of the ees made an 3 Miuch 2019 aay US resident mdividuals or orgsuisaticns were hxevocably
excluded as benefichuies oftbc charily.

Recruitment and appointment ofnew txwstem
New trustees may be appointed by the existmg trustees by vhtue ofa power amtsmed widrin gxe trust deed. A minimum
ofthree trustees is xequixed by the trust deed.
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The Cynara Iroundatton

Report of the Trustees
for the Year Ended SApril 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
The charity is governed by its Txussees who may exercise sg the powers ontaiued m dte aust deed. Veronica Eng,
Christopher Snowden are~for lik snd Peter Gibbs for a tetm of5 years.

The Trastees must hold at least two ordbmty meetirgs each year. At those meetings, the Trustees agree broad strategy
snd activity for the Txust, includmg ~on ofgrant mshng, ~aud reserves.

Induction and training ofuew trustees
On sppointmeut, new ttustces must urptessly schucwledge his or her acceptaace of otBce of Trustee of the Charity, In
seleoting new Trustees, the Trustees must have regard to thc stdgs, knoadedge and experience needed for effective
administration of the charity. ¹wTrustees are provhtcd with a copy of the bust deed aud a copy of the Charity's latest
report and accounts.

Risk msnagemeat
The trustees have a duty to ident@ and xaview the r!shs to which the chargy is exposed aad to ensure appmpriate
controls are m pbtce to provide teasoaable ssursnce against Suud sud error.

Approved by order ofthe bosn! oftrustees on, ......Z X .(..!o..(....'L~. ..aud signed on its behalf by:

C P Snowden - Txustee



Independeat Examiner's Report to the Trashy of
The Cynara Foundation

Independent exammer's report to the trastees ofThe Cyaara Fonadation
I report to the cbsrity trustees on my ~on of the aceous of The Cynsra Foundation (tbe Tmst) for the year
ended 5 April 2022.

Responsibilities snd basis of report
As the charity trustees of the Trust you are respcosible for the peepsumon of the accounts in scconhmce with the
requirements of the Charities Act 2011 fthe Acf).

1 report in respect ofmy exsmmsricn of the Trust's scccrum cerned out under section 145 of the Act snd in carrying out
my examination I have followed sll applicable ~given by tbe Chsrity Commission under section 145(5') of
the Act.

Independent examiner's statement
I have completed my exsmiastioa. I congttn that no males matters have come to my attention in connecdcn with the
exsnrimtion giivmg me caum to behave that in any materi@ respecu

l.
2.
3.

accounting records were not kept in respect of the Trust as requhed by sectioa 130of the Act; or
the accounts do not sccctd with those reccnh; or
the accounts do not comp@ with the applicable ~ts concetniug Ote fuuu snd oontent of accounts set out
bt the Charities (Accounts snd Repeats) Regulations 2008 other thea sny reqmremeut that tbe accounts give s
true snd fair view which is not s msuar coasidaud as part ofan btdepaadent arsnrirumcu.

I have no concerns snd have come across no other msttem m~with the ~on tu which atteutton should
be drawn in this report in order to enable a proper undetstmding ofthe accouah to be reached.

A S Robinson
FCA
IP B Harris dt Co.
Chartered Acoxmtasts
Hsnnile House
54 St Marys Lane
Upminster
Essex
RM14 2QP

Date:.9+ .~~
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The Cynara Foundation

Statem cot ofHnaueial Aettvittes
for the Year Ended 5 April 2022

5.422
Total
funds

5.421
Total
funds

INCOME AI&(D ENDOWMENTS FROM
Donsttccs aud Iegacim

Invesnneut income

Total

2 17&073

17&073

17&873

17&073

375,000

40,353

415,353

EXPENDITURE ON
Raising funds

Charitable activities
Charitable activities 110&000

(2859)

110,000

18~3

120,000

Total

5 4&270

114&270 (2&959) 111&311

4,260

142,503

Net gains on investuusm 7437 7437 768,405

NET INCOME/~ITURE)

Transfers between fuuds

Net movement in funds

RECONCKIATION OF FUNDS

Total funds brought forward

(96&197)

10 96P97

10,196

(96P97)

(QQ01) 1,041,255

~I) (06&I01) 1,041/55

3,771&516 3,771,516 2,730,261

TOTAI FUNDS CARRIED FORWARD 3&6Rh315 3&605&315 3,771,516



FIXED ASSETS
Investments

CURRF'NT ASSETS
Cash at bank 47,133 49dt93

The Cynara Foundation

Balance Sheet
5 Aprfi 2022

SA.22U~ Endowment Total
fimd ftmd funds

Notes

3di30202 3di3thlg2

5.421
Total
funds

3,724373

52,893

CREDITORS
Amounts falling due witbm one year 9 (2,760) (4760) (5,750)

NET CURRENT ASSETS 47433 47,143

TOTAL ASSETS LESS CURRENT
LIABILITIES ~15 3~15 3,771,516

NET ASSETS

FUNDS
Endowment funds

TOTAL FUNDS

10
3diggr315

3,605r315

3,771,516

3,771,516

3dig5P15 3r685P15 3,771,516

The finanoial statements were apptoved by the Board of Truslees and authorised for issue on
I.I.tk.J.,2 3 .......aud were signed on its behalfby:

C P Snowdon - Tmstee

The notes form part ofdress fiaaocial slatements
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The~Foundation

Notes to the Financial Statements
for the Year Ended 5Aprfi 2022

AC~G POIICIES

BASIS OF PREPARING THE FINANCIAL STATEltglr22S
The financhd statements of the chsrhy, which is a pubfic benefit entity under FRS 102, have been prepared in
sccordtmce with the Cbsrhhu %)RP (FRS 102) 'Accounting and Reporting by Charitirs: Statement of
~ended Practice applicable to charitim papering their accounts in accordance with the Financial
Reparh~ Sttsuhud applicable in the UK snd Republic of hehmd (FRS 102) (effective 1 January 2019)',
Fhumcial ~ Stnadard 102 'The Fbtsncial Repcrth@ Stankud applicable in the UK snd Republic of
helsnd' and tbe Charittes Act 2011. The financial atemeuts have been prepartd under the historical cost
convention, with the exception of in estments which me mcluded at mmhut value„ss modified by the revaluation
of certain assets.

INCOME
All income is~in the Suueuusu ofFiaswM Activities once tbe charity has entitlement to the funds, it
is probable thatfite income will be recrived and tbe amount ambo measured reliably.

investment income is~as recemhle.

EXPENDITURE
Liabihties sre~as urpeaditme as scen ss there is a legal or ~e obligation ~ the
duuity to that exprstdhure, it is pmbable that a trausfw of ecuaomie benefits will be requhud in settlement and
the amount of the obligathm csn be~reliably. Expenditure is accotmted for on an sccrusls basis snd has
been dassified under headings that aggregate all cast related to the category. Where costs cannot be directly
auributed to parficular headmtp they have been ~ to activities on a basis ~t with the use of
resources.

Grants offered subject to conditions which have not been met at tbe year and date sre noted as s commitment but
not accrued as~
TAXATION
The charity is exempt fiomtax nu its chsritsble tivities.

FUND ACCOUNTING
Uruestrtcmd fimds cau be used in ~cewBh tbe charitsb)e objectives ut the discretion ofthe trustees.

Restricted funds cau ouly be used for~~purposes wlfirin the objects of the charity. Restrictions
srise when specified by fim donor cs when fimds are raisrd for pardcuhu restricted pnposes.

Further exphmatiaa ofthe nature aud pmpose ofeach fimd is included in the notes to the financlal statements.

FOREIGN CURRENCIES
Assets and fisbiTifies in fcreiga cuuuucies are~ into sterlmg at the rates of exchange ruling st the
balance sheet date. Trsusactions in foreign cunrmcies are~mto sla%ng st thc rate of exchange ruhng at
the date oftmussction. Exchange diffenuuxa are tahen mto aocount m arriving at the operatmg result.

INVESTMENTS
Jnvesunents atu shown at nuukrt value at tbe bahmce sheet date. All yuns or losses on revaluation or on disposal
sre included. m tbe Suunmeat Of Fiaancial Activities.



The Cynara Fouadation

Notes to the Financial Statements- contmued
for the Year Ended 5April 2022

Overseas Income

Interest
Gilts
Unit Trust lateran
UK Dividends

Unit Trust Dividends
Interest

Dividends

17'

17dt73

5.4.21

11
1,421
4,85&

7,192
5,489
2,878

18,504

59,515

INVESTMENT MANAGEMENT COSTS

Portfolio management

5.422 5A21

(2859) 1&,243

4 GRANTS PAYABLE

Charitable activities

The total grants paid to mstitutioos during the year was as follows:

Malaria Consortium

Against Malaria Foundation
Schistosomiasis Coatml
Sightsavcrs

$422

1114000

5422
g

50&000

30,000
30,000

110,000

5.421

120,000

5.4.21

50,000
50,000
20,000

120,000

5. OTHER

Support costs

5A22 5.4.21
f f
4@70 4260

Support costs include the iadepeadeat exaudueru fee of&1470.(2021:&1460).
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The Cynara Foandation

Notes tn the Rnanchd Statements - continued
for the Year Ended 5April 2022

6. TRUSTEES' RECTION AND BENE1T15

There were no ttusmss' mnuncrstion cr other bcncgts for the year ceded 5 April 2022 nor for the year ended
5 Aprg 202L

TRUSTEES' EXPENSES

There warn no hostess' expenses ptdd for the year ended 5 April2022 nor for the year ended 5 April 2021.

COMPARATIVES FOR THE STA~ OF IlNANCIAL A~S
Umestricted

fimd
Endowment

fend
Toad
Smds

f
INCOME AND ENDOWMENTS FROM
Donations snd legacies

investmcnt income

Total

40,353

40,353 '

375~

375,000

375,000

40,353

415,353

EXPENDITURE ON
Raismg funds

Charitable activities
Charitable activities 120,000

1th243 18,243

120,000

4460

Total 124~0 18PA3 142,503

768,405 768,405

NET INCOME/(EXPENDITURE)

Transfers between fimds

Net movement in Sands

RECONCILIATION OF FUNDS

Total fends brought forward

(83,907) 1,125,162 1,041,255

(83,907)

1,041355 1,041255

2,730,261 2,730,261

3,771,516 3,771416

These Bgutcs relate to the year ended 5 April 2021.



The Cynara Foundation

Notes to the Finaudel Statmnents - continued
for the Year Ended 5 April 2022

8. FIXED ASSETINVES~

Shares
Portfolio Cash

%422

~28,182
10,000

5.4.21

3,724,373

3,724,373

Additional information at Ibllows:

Listed
investments

MARKET VALUE
At 6 April 2021
Additions

Disp oasis
Revaluations

3,724v373
3@402

(137/36)6~
At 5 April 2022

NET BOOK VALUE
At 5 April 2022

At 5 April 2021

3,624182

4628,182

3,724,373

Investment assets, shown at mains value, outside the UK amounted to fN11 (2021: fNII) at the balance sheet
date.

At the balance sheet date, investments in the LF Handelsbanhen Balaaced Sustaim&e Multi Asset Fund
comprised 99A ofthe charity's ~
Cost or valuation at 5 April 2022 is repxeseated by:

Valuation in 2021
Cost

Listed
investments

f.
(30,980)

3,659,162

3,628,182

Investments sre showa in the bahmce sheet at the madvct value on that date.

Investments (nei er listed nor unlisu4 weve as follows:

PortfoHo Cash

5A22

10,000

5.421
f
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The Cynara Foundation

Notes to the Finandal Statements -continued
for the Year Ended 5 Aprtl 2022

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
5.422

f.
2,760

5.4.21

5,750

10. MO~ IN FUNDS

At 6.421
8

¹t
movemeot

in funds
At

5.422
I

Endowment funds
Expendable Endowment 3,771r516 10,196 (96r397) 3,685it15

3,771416 3,685415

Net movement in funds, ~in the above are as foHowsi

Gains and

losses
Movement

in finds

Untusttlctud funds
General fund

Endowment funds
Expendable Endowment

17r873 @14270)

7437

(96497)

10,196

TOTAL FUNDS 17' (111411) 7P97 (86401)

Comparattves for movement iu funds

At 6.420

Net
movement

in fimds

Transfers
between At

funds 5.4.21

Unrestricted funds
General fund ($3,907) 83,907

Endowment hmds
Bxpendable Endowment 2,730361 1,125,162 (83,907) 3,771,516

TOTAL FUNDS 2,730~1 1,041~5 3,771,516

Page li continued ..



The Cynara Foundation

Notes to the Fiaancial Statements —contiaued
for the Year Ended 5 April 2022

10. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, mctuded in tbe above are as follows:

Unrestricted funds
General fund 40353 U2M60)

Gains and
losses

Movement
m funds

f

(83,907)

Endowment funds
Expendable Endowment

TOTAL FUNDS

375,000 (18~3)

415,353 (142,503)

768,405

768,405

1,125,162

1,041455

A current year 12 months aud prior year 12months combined positioa is ss foliowst

Unrestricted Smds
General Smd

Net
movemeat

At 6.420 in funds
8

(180,304)

T~
between

funds

180304

At
5.4.22

Endowment funds~le Endowment 2,730461 1,135358 (180,304) 3,685,315

TOTAL FUNDS 2,73tL261 955,054 - 3,685,315

A current year 12 months and prior year 12 mouths combmed net movement in Smds, mcluded in the above are
as follows:

Resources Gains snd Movement
expucM losses in funds

8
Unrestricted funds
General Smd (238,530) (180@04)

Endowment funds~le Endowment 375,000 (154&4) 775,642 1,135,358

433~6 (253,814) 775,642 955,054

The endowment Smd is to provide assets with which to generate an mcome to fund tbe charity's grant making
activities. The eadowmeut is expendable aud the capital csu be used to Smd the charitable activities over and
above the income arising in any year.

TRANSFERS BETWEEN FUNDS

The transfer Som the expendable endowment to~Smds mpreseuts the Smdmg of the grants made m
excess of the income m the

period

uuder

revie.
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The Cynara Foundation

Notes to the Financial Statements - continued
for the Year Ended 5 April 2022

11. RELATEII PARTY DISCLOSORIÃ

During the year under review the Chauty received a gift Sum a trustee amounting to KNil (2021:f300,000l.
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