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FADAK MEDIA BROADCASTS

DIRECTORS' REPORT

FOR THE YEAR ENDED 31MARCH 2022

The directors present their annual report and gnandal statements for the Year ended 31 March 2022.

Principal acttvWes
The company's prlndpal actvtty during the year con5nued to be as a not-for-progt business provkling a Satellke
Broadcast Channel to advance the teachings of Sheikh Yasser Alhtabib relagng to the Ragdha ('ReIecters'I group
of the Shia branch of the Islamic religion.

During the year ended 31 March 2022, the company was a registered charity and the Charity Commkiion
reglstragon number of Fadak Media Broadcasts is 1185te3.

Directors
The directors who held omce during the Year and up to the date of signature of the 5nanctal statements were as
fogows:

Mr Ahmad Ramie SHOUKHRI
Mr Mahdi ALHUSSAINI

Mr cham LACHKAR

Mr Abdulmallk Ezzdkr SHUBAK
Mr Hicham 2ouaoul



FADAK MEDIA BROADCASTS

DIRECTORS' REPORT (CONllNUEDI

FOR THE YEAR ENDED 31MARCH 2022

Structure, governance and management

Governing Document
The charfiy h governed by arbdes of assodafion adopted in June 2010 and last updated in December 2015. The
trustees, who are elected every 3 years, are responsible for the general control and management of the chaNy. The
trustees give their fime freely and receive no remuneration or other financlal benefits.

The trustees meet regularly to conduct the business of the charity. These meefings follow a formal agenda and
dedsions are based on a simple majority.

At the monthly meetings the trustees agree the broad slrategy and areas of activity for the chaNy induding
reserves and risk management, relationships with other groups and charities and individuals, polides end
performance.

Trustee induction and training
Most trustees are already fansliar with the pracbcal work of the charity. New trustees (and volunteers) are
encouraged to attain the necessary skills required to achieve the objectives of the charily. New trustees ara invfiad
and encouraged to famiTiarise themselves with the chaNy and the context within which it operates.

Risk Management
The trustees cany out an annual review of the risks the charity may face and are satisiied that that systems are in

place to monitor and control these risks to mitigate any impact they may have on the chaNy in the future.

The trustees have considered the major financial and other risks faced by the charity and where appropriate have
enlisted the help of pmfesslonal advisors to establish systems and pmcedures to manage those risks.

Objrmtlves and actlvlfies

The charily exists to pmmote the study and pradice of the teachings of Sheikh Vassar Al-Habib relating to the
Rafldha ('Rejecters') group of the Shia branch of the Islamic religion.

Achievements and perfonnance

The trustees are pleased to state that the chaNy has continued to provide a full range of religious, educational and
recreafional acfivtfies In fufiilment of its objectives.

Financial review

The net funds for the year were in surplus by 616,693 (2021 - 66,203) taking the accumulated funds to 5159,629
(2021 - 5143,136).

Reserves policy
The charity relies on donabons and offerings from its members. It is recognised that donations and offerings can
fluctuate from year to year. The trustees aim to ensure that the charity has suflicient resources to continue fis

acfivitles and to meet its obligations and to provide for future capital expenditure. To this end, it is considered

prudent that sufiident liquid funds are maintained.



FADAK MEDIA BROADCASTS

DIRECTORS' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Plans for future periods

The charily wfil continue to provide a full range of religious, educational and recreafional programmes for the
members.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements In accordance urith

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounfing
Pracfice).

The law applicable to chanTies in England and Wales requires the charity trustees to prepare financial statements
for each year which give a true and fair view of the state of alfairs of the charity and of the Incoming resources and
applicafion of resources, of the charity for that period.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the applicable Charities SORP;

make judgments and accounting estimates that are reasonable and prudent

prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charily will continue in business.

The trustees are responsible for keeping adequate accounting records that are suflicient to show and explain the
charily's transactions and disdose with reasonable accuracy at any time the finandal posNon of the charily and
enable them to ensure that the financial statements comply with the Charities Act 2011 and Companies Act 2000,
the appficable CharNes (Accounts and Reporis) Regulations, and the provisions of the ANcles ofAssociafion. They
are also responsible for safeguarding the assets of the charity and hence for taldng reasonable steps for the
prevention and detedion of fraud and other irregularNes.

This report has been prepamd in accordance with the provisions applicable to companies enNled to the small
companies exemption.

On behalf of the board

Mr Ahmad Ramin SHOUKHRI

Director
Mr Hicham Zouaoul
Director

31 January 2023
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FADAK MEDIA BROADCASTS

REPORT TO THE DIREClQRS ON THE PREPARATION OF THE UNAUDITED

STATUmRY ACCOUNTS OF FADAK NENA BROADCASTS

We report Io Nre chergy kustees on our «xamkwlon of the accounts of Ihe Company for the year ended 31 Marsh

2021.

RssponslbNges and baste of report
As Nts trusbss of grs Company (and Ns diectors for the purposes of company hw) yeu are responslde for gre

~rap«nba ofgrs aeeounb in coed«deem wNh Se requlremenb ot the Companies Act 2008 Clhe 2008 Ad').

Having salsled oem«If that Ihe ecownts ot Nrs Company ars not required to be eudNed under Part 18 ot the 2008

Acl mxf me egggrb Nrr kxbpsrxblit sxemhsgon, we mpolt h reaped of our sxembsgon cf Ihe Company's

ecoounb earrbd cwt under sedbn 145 of the Chartges Act 2011 ('Ihe 2011Act ).

- ex«mba grs accourds under sedbn 145 of Ihe Chariles Act,
-Io fclmv the applcabb OkecSons given by the Cherky Commbsbn (under sec5on 145(5Xb) of the Act, snd

-to slab whether pmlcuhr meltem have corns to our attenlon

Indepsrrdsnt exmnher's Iaksnwnt
Cur exemhalon was mxrbd out in accordance wlh general ddireclons given by the Charhy Comrnlssbn. An

~xmnbalen indudes a r«vbw of the~ records kept by the chsrly and a compison of Ihe ecawnb

pressnhd wht gwss records It abo incbdes consideratbn of any unusual Nems or dlsdoswes in Ihe acawnb,

~nd seekhg explsndbns Nom the trushxm eoneembg any such matters. Ths procedures underlnken do nct

provkh sl Ihe evidence Nwt would be required in an audN, and consequendy no opinion is given as to wludher ths

~eeounb prsssrd a Iree snd fdr' view and Nw report is lmNed to those megers set out h the stsbmsd bsknv.

h eennsdkw WNh mx exsmlMlbn, no msbdd nxdbm have come to our egsntkm whbh gives us e cause Ic

b«N«ve grat h, any mabrial respect

- Ihe scawnSg records warn not kept in accordance wlh seclon 130of the Charkbs Aet; or

-grs aecounls dkl not accord with the accounlng records; or

-ths accounts dkl not eornply with the applbable requiremsnb concerning the form and content ot accounts eet

out in Ihe Chsrlbs (Aceounb end Reports) Regubgons 2000 ogwr than any requirement that ths sccourds

gkm ~ 'hus snd tilt' vbw which ls Iwt e m«N«r censldemd ss pert of en kxbpsndellt sxshllnngen,

We ara not aware of any other matters lo whbh your atlentbn shoukl be drawn to enable s proper undemhmding ot

ths aceeurds Io be reeche&

QeeaChw 4 Cb.

ikuadh 8 Co Account«nb

Certified Account«nb

31 January 2023

Kingston Court
121 Uchgbd Road
Sutton
CokNeld
B74 2RT



FADAK MEDIA BROADCASTS

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Notes

Year
ended

31 March
2022

8

Year
ended

31 March
2021

8

Incoming resources
Cost of sales

erose surplus

Adminlsbatlve expenses
Other operabng income

Opemtlng surplus

Finance costs

Surplus before taxation

Tax on surplus

Surplus for the financial Year

596,642
(406,370)

190,272

(178,369)
5,728

17,831

(938)

16,693

16,693

970,794
(841,665)

129,129

(148,623)
23,897

6,203

8,203

6,203
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FADAK MEDIA BROADCASTS

STATEMENT OF FINANCIAL POSITION

AS AT 31MARCH 2022

Notes

2021
f

Nonwurrent assets
Property, plant and equipment 18,703 22,389

Current assets
Trade and other receivables
Cash and cash equivalents

Current liabilifies

Net current assets

Total assets less current fiabillties

Non~nant fiabllities

Net assets

166,821
25,973

192,794
(20,099)

172,695

191,398

(31,569)

159,829

179,262
2,003

181,265
(10,518)

170,747

193,136

(50,000)

143,136

Reserves
Income and expenditure account

Members' funds

159,829

159,829

143,136

143,136

For the financial Year ended 31 March 2022 the company was enfitled to exemption from audit under secfion 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilNes for complying with the requirements of the Companies Act 2008
with respect to accounfing records and the prepamfion of finanrfal statements,

The members have not required the company to obtain an audit of its financial statements for the Year in question in
accordance with secbon 476.

These financial statements have been prepared In acconlance with the provisions applicable to companies subject
to the small companies regime.

The finandal statements were approved by the board of directors and authorised for issue on 31 January 2023 and
are s ed on its behalf by:

Mr Ahmad Ramln SHOUKHRI

Director

Company Registration No. 07271856



FADAK MEDIA BROADCASTS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YFAR EHDED 31 MARCH 2022

1 Accounting pogcles

Company Information

Fadak Media Broadcasts is a private company limited by guarantee incorporated in England and WbleL The

registered olgce hr The Minor Land of Fadak, The East Lane of Windmi55 Road, Fulmar, Sbugh, SL3 SHF.

1.1 Reporting period

I FRS 102 3.10 An entity shag present a complete set of gnancial statements (including compara5ve

informatbn as set out in paragraph 3.14) at least annuagy. When the end of an entity's reporgng period

changes and the annual 5nandal slatements are presented for a period bnger or shorter than one year, tha

entity shall discbse the fogowing: (e) that fact; (b) the reason for using a bnger or shorter perbd; and (c) the

fact that comparagve amounts presented in the 5nandal statements (including the related notes) are not

engrely comparabb. I

12 Accounting convention
These 5nandal statements have been prepared in accordance with FRS 102 "The Financial Reporgng

Standard appgcable in the UK and Republic of Ireland' ('FRS 102') and the requirements of the Companies

Act 2$$ as applicable to companies subject to the small companies regime. The disdosure requirements of

secdon 1A of FRS 102 have been applied other than where additional disclosure is required to show a true

and fair view.

The 5nanctal statements are prepared in sterling, which is the functional currency of the company. Monetary

amounts in these 5nancial statements are rounded to the nearest 5.

The financial statements have been prepared under the historical cost convention, [modied to Inrdude the

revaluatbn of freehold properbes and to include investment properties and certain 5nancial instruments at fair

value) The principal accoungng policies adopted are set out below.

-7-



FADAK MEDIA BROADCASTS

NOTES TO THE FINANCIAL STATENIENTS (CONTINUED)

FOR THE YEAR ENDED 31MARCH 2022

1 Accounting pogchs
ICongnuedI

1.3 Income and expenditure
Income snd expenses are included In the financia statements as they become receivable or due.

Expenses In dude VAT where applicable as the company cannot reclaim It

Incoming resources

Afi incoming resources are included in the statement of financial acbvtties when entitlement has passed to the

charity, it is probable that the economic benefits associated with the transaction will thw to the charfiy snd the

amount can be reliably measured. The fofiowlng specmc polic1es are applied to particular categories of

income:

. Income from donations or grants is recognised when there is evidence of enfifiement to the gilt, receipt is

probable and fis amount can be measured reliably.

Legacy income is recognised when receipt is probable and entitlement is established.

~ Income from donated goods is measured at the fair value of the goods unless this is impractical to measure

refiably, in which case the value is derived from the cost to the donor or the es5msted resah value. Donated

facfii5es snd senrices are recognised in the accounts when received if the value can be reliably measured. No

amourds are included for the contribution of general volunteers.

Income from contracts for the supply of services is recognised wfih the delivery of the contracted service.

This is ctassified as unrestricted funds unless there is a contractual requirement for it to be spent on a

parbcuhr purpose and returned if unspent, in which case it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT whhh

cannot be fully recovered, and is dassified under headings of the statement of financtal acfivies to whhh 5

rehtes:

~ Expenditure on mising funds includes the cosh of afi fundraising ac5vtties, events, non-charitable trading

acfivtttes, and the sale of donated goods.

Expenditure on charitable activities inctudes afi costs incurred by s charity in undertatdng acfivities that

further fis charitable aims I'or the benefit of its beneficiades, Including those support costs and costs rehtlng to
the governance of the charity apporthned to charitable scbvitles.

Direct costs include the expenditure on incuned media and broadcast of the TV Channel.

Afi cosh sre allocated to expenditure categories rstiecbng the use of the resource. Direct costs atbtbuhbh to
a single activky ars allocated directly to that acbvtty. Shared costs are apportioned between the acfivtfies they

contribute to on a reasonable, Iustlflable and consistent basis.

1.4 Property, plant and equipment

Property, plant and equipment are initially measured at cost and subsequently measured st cost or valuation,

net of depreciation and any impairment bases.

8-



FADAK MEDIA BROADCASTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31MARCH 2022

1 AccoiirNng pogclss
(Congnuad)

Depredation is recognised so as to write off the cost or valuation of assets less their residual values over their

useful lives on the following bases:

Plant and equipment

Fbdures and fdtings

25% at redudng balance

25% at redudng balance

The gain or loss arising on the disposal of an asset is determined as the digerence between ths sale proceeds

and the canying value of the asset, and is credited or charged to surplus or degck

1 5 Impairment of nonwurrent asssla
At each reporbng period end date, the company reviews the canylng amounts of its tangible assets to

dstennlne whether there is sny IndicrNon that those assets have sulfsred an Impairment kiss. If any such

IndkxNon todsts, the recoverable arreunt of the asset is estimated in order to determine the extent of the

impairment loss (if any). Where it kr not possible to estimate the recoverable amount of an indhidusl asset,

the company esgmstss the recoverable amount of ths cash~enerating unit to which the asset bskmgs.

Recoverabkr amount is the higher of fair value less costs to sell and value in use. In assessing value in use,

the ssiknted future cash laws are discounted to their present value using a pre tsx discount rate that regects

current market assessments of the time value of money and the risks specific to the asset for whhh the

estknstes of future cash gows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than Na carrying

amount, the canying amount of the asset (or cash')enersing unit) is reduced to its recoverable amount An

impairment kiss is recognised immediately in surplus or degcit, unkrss the relevant asset is carried at a

revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment hsses are reversed if, and only if, the reasons for the impairment loss have ceased to

apply, Where an impairment loss subsequently reverses, the canying amount of the asset (or cas~eneragng

unit) is increased to the revised estimate of its recoverabls amount, but so that the increased canying amount

does not exceed the canylng amount that would have been detemined hsd no Impairment hss been

recognised for the asset (or casbgenerating unit) in prior years. A reversal of an impairment loss Is

recognised Immedialely in surplus or degcit, unless the relevant asset is canied at a revalued amount, In

which case the reversal of the Impairment kiss is treated as a revaluation increase.

1.8 Cash and cash equlvalerds

Cash and cash equivalents ars basic inancial assets and include cash in hand, deposits held at cal vNh

banks, other short-term liquid invesbnents with original matuNies of three months or less, and bank

overdralts. Bank overdraits are shown within borrowings in current llabiiBes.

1.7 Financial instruments

The company has elected to apply the provisions of Secgon 11 'Basic Financial Instruments' and Secgon 12

'Other Finsndal Instruments Issues' of FRS 102 to ag of its finandal instruments,

Financial instruments are recognised in the company's statement of inancial position when the company

becomes party to the contractual provisions of the instrument

Finandal assets and liabilibes are ogset, with the net amounts presented in the 5nancial statements, when

there is a brgagy enforceabls right to set otf the recognised amounts and there is an intention to settle on a net

basis or to realise the asset and settle the liabiTity simultaneously.

-9



FADAK MEDIA BROADCASTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies IContlnuad)

Sasfc ffnancfef assefs
Basic finandai assets, which indude trade and other receivables and cash and bank balances, are InNafiy

measured at transaction price Including transaction costs and are subsequently carried at amorfised cost

using the effecfive Interest method unless the arrangement consNutes a financing transacfion, where the

hansacfion Is measured at the present value of the future receipls discounted at a market rate of interest

Financial assets dassified as receivabkr within one year ara not amoifised.

Classlifcalfon of ffnancfaf Iiabllfges
Finandal fiabili5es and equily instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evklences a residual interest kr the

assets of the company atter deducfing afi of its liabiliTies.

Basic ffnancfal Ilabff lies
Basic finandal liabliTies, including trade and other payables, bank loans, loans from fellow group companies

and preference shares that are classified as debt, are inlbafiy recognised at transaction price unless the

arrangement consNutes a financing transacbon, where the debt instrument is measured at the pmsent value

of the future payments discounted at a market rate of interest. Financial liabili5es classilied as payable within

one year are not amorbsed.

Debt instruments are subsequently cerned at amortised cost, using the eifecbve interest rate method.

Trade payabkrs are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year

or less. If not, they are presented as nonwurrent liabfiibes. Trade payables are recognised inNafiy at

transacfion price and subsequently measured at amorbsed cost using the eifecbve interest method.

1.$ Taxation
The company is exempt from corporation tax, it being a company not camjing on a business for the purposes

of making a profit

1.0 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs

are required to be recognised as part of the cost of stock or nonwurrent assets.

The cost of any unused hofiday entitlement is recognised in the period in which the employee's services are

received.

Termlnalion benefits are recognised immediately as an expense when the company is demonshably

committed to terminate the employment of an employee or to provide termination benems.

1.10 Leases
Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease.

Initial direct costs incurred in negofiating and arranging an operating lease are added to the canying amount

of the leased asset and recognised on a straight line basis over the lease term

1.11 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there ls

reasonable assurance that the grant conditions will be met and the grants wil be received,

A grant that specifies perfonnance conditions is recognised In Income when the perhrmance condifions are

met Where a grant does not specify performance condNons it is recognised in Income when the proceeds

are received or receivable. A grant received before the recognifion crfieria are satisfied Is recognkred as a

fiebifity.

-10



FADAK MEDIA BROADCASTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 IIIIARCH 2022

1 Accounting policies (Continued)

1.12 Foreign exchange
Transactions In currencies other then pounds sterling are recorded at the rates of exchange prevailing st the

dates of the trsnsacdons. At each reporting end date, monetary assets and liabilities that are denominated In

foreign cunsncies are retranslated at the rates prevailing on the reporgng end date. Gains snd losses arising

on translation in the period ars induded in progt or loss.

2 Judgements and key sources of estimation uncertainty

In the applicagon of the company's accounting policies, the directors are required to make judgements,

estimates and assumptions about the carrying amount of assets and liabilities that sre not readily apparent

from other sources. The estimates and associated assumptions are based on historical experience and other

factors that are considered to be relevant. Actual resulls may dilfsr from these estimates.

The esgmates snd underlying assumphons are reviewed on an ongoing basis. Revisions to accoungng

estimates are recognhred In the period in which the estimate is revised where the revision affects only that

period, or in the perkrd of the revision and future periods where the revision atfects both current and future

perhds.

3 Employees

The average monthly number of persons (including directors) employed by the company during the Year was:

2022 2021
Number Number

Total 15 10

Property, plant snd equipment

Cost
At 1 April 2021
Addions

At 31 March 2022

Plant and Flxtums slxl
equlpmsnt ratlnps

8 8

19,828
2,549

22,377 106,968

Total

126,798
2,549

129,345

Depraclagon and Impairment

At 1 April 2021
Depreciagon charged in the Year

At 31 March 2022

12,213
2,541

14,754

92,194
3,694

95,888

104,407
8,235

110,842

Carrying amount
At 31 March 2022

At 31 March 2021

7,623

7,615

11,080

14,774

18,703

22,389
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FADAK MEDIA BROADCASTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

6 Trade and other receivables

Amounts falgng due within one year:

Other receivables 166,821

2021
6

179,282

6 Current tiablliges
2022

f
Bank loans and overdralh
Taxation and social security
Other payables
Accruals and deferred income

10,998
1,628
4,225
3,250

20,099

8,542
728

3,250

10,518

7 Nonwurrent liabgkies
2022

6
2021

E

Bank hans and cverdrails 31,569

8 Members' gabgity

The company is limited by guarantee, not having a share capital and consequently the liability of members Is

limited, subject to an undertaking by each member to contribute to the net asseh or liabilities of the company

on winding up such amounts as may be required not exceeding 61.

-12-



FADAK MEDIA BROADCASTS

DETAILEO INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022



FADAKIIIIEDIABROADCASTS

DETAILED TRADING AND INCOINE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Incoming resources
Donatlcns Received

Year
ended

31 March
2022

8

596,642

Year
ended

31 March
2021

8

970,794

Cost of sahs
Finished goods purchases
Direct cosh

Gross surplus

6,328
400,042

(406,370)

190,272

2,944
838,721

(841,665)

129,129

Other operating Income
Rent receivable
Coronavirus Iob retention scheme grant

Administrative expenses

Operating surplus

5,728

5,728
(178,389)

17,631

10,000
13,697

23,697
(148,623)

8303

Finance costs
Bank interest on loans end overdreils

Surplus before taxatlon

(938)

16,693 8,203
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FADAK MEDIA BROADCASTS

SCHEDULES TO THE INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Cost of sales
Purchases and other direct costs
Rnished goods purchases
Direct costs

Total purchases and other direct costs

Total cost of sales

Year
ended

31 March
2022

8

6,328
400,042

408,370

406,370

Year
ended

31 Mamh
2021

8

2,944
838,721

841,665

841,665

Administrative expenses
Wages and salaries
Cleaning
Power, gght and heat
Property repairs and maintenance
Computer running costs
Motor running expenses
Traveging expenses
Legal and professional fees
Accountancy
Book keeping
Bank charges
Credit card charges
Printing end stationery

Adver5sing
Telecomnwnicaeons
Sundry expenses
Depreciaeon

102,118
1,950
1,967

18,403
2,192
2,205

10,199
414

1,000
4,390
2,310
7,508

99
167

17,093
119

6,235

178,369

Te,geo
207

13,051
2,750

469
883

3,400
1,000
3,840

974
10,029

424
288

24,685
200

7,463

146,623
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