
Oliver Heaton Trust 

Report on Accounts to 31st December 2024 

Income during the year showed a deficit of £26,444 (2023 surplus 
£55,804) whilst expenses were £709,438  (2023 £24,897)  resulting 
in a deficit for the year of £735,882  (2023 surplus £30,910). This 
was offset by a partial release of the 2023 provision for capital 
losses on sale of property of £129,079 (2023 charge £144,771) 
resulting in a net deficit after impairment of £606,803 for the year 
(2023 deficit £113,861).


Income 
Interest arising from cash on deposit with CAFGold was 
£10,952.65 (2023 £847). This arose as cash from sale of properties 
was held pending grants made to St Margarets Church PCC for 
church development work.


It was agreed that grants to St Margarets PCC for church 
development should be paid out of the proceeds of sale of 
properties. However, at the beginning of 2024, property sale 
completions were delayed and so to meet development bills it was 
necessary to sell CCLA investment units of book cost £76,042 
which realised a profit of £23,957.


CCLA investment income increased to £42,191 (2023 34,963) as a 
result of the increased holding in CCLA units bought in 2023 which 
was financed from proceeds of the sale of No 3 The Publishing 
House and 5 Radley Place.


Rental income declined to £18,645  (2023 £43,583) as the tenants 
left the remaining six rental properties on expiry of their ASTs or by 
means of them being served s32 notice.

Set against this income was £19,376 (2023 £23,586) of selling 
costs of the five properties that were eventually sold in 2024. See 
schedule of selling costs in the Accounts.




Expenses 

Grants made in 2024 amounted to £709,378 (2023 £24,838). 
£48,090 resulted from a conversion of a 2023 loan for gutter repairs 
to a grant, £33,404 related to St Margarets Church activities while 
£627,882 related to a resumption of St Margarets Church 
development activity. This latter figure included £ 65,456 for repairs 
of the north aisle and kitchen roof and for internal redecoration 
necessitated by water damage. The balance of development grants 
covered JG Restorations Ltd valuations 1 - 8 and associated fees 
for architects, quantity surveyors and structural engineers. 
Additionally the cost of new lighting and 50% of new furniture has 
been covered. The development work is continuing, albeit delayed 
to allow excess moisture to dry out, and is expected to be 
completed in April 2025.


Of the six remaining rental properties to be sold in 2024, sales were 
completed for five of them.The sales gave rise to a capital loss of 
£122,192 of which £68,095 loss arose from the sale of 35 Coxs 
Ground whilst £43,232 loss arose from the vexatious sale of No 1 
The Publishing House.  See Accounts schedule of Buy to Let 
Acquisitions - 2024 Movements.  The real loss is approximately 
£100,000 higher than the capital loss as typically each flat had a 
rental void of twelve months.

In 2023 a provision against such capital loss was made of 
£141,771. £129,079 of this provision has been released in the year 
which cancels the loss of £122,192 and results in a release of over 
provision in the year amounting to £6,887.


The remaining property awaiting sale completion, 2 Badgers Close, 
is sold subject to contract and it is hoped completion will take 
place in January 2025. The remaining provision of £15,692 is 
carried forward to cover the anticipated capital loss on sale of this 
last property together with associated selling costs and settlement 
of utility charges.

 

Balance Sheet 
Loans to St Margarets PCC were £116,370 (2023 £48,090) 
representing refundable VAT on capital expenditure by the PCC. 



During 2024 no loans were repaid by the PCC. As mentioned 
above, the 2023 loan was converted in 2024 to a grant.


As noted above, CCLA Investment units reduced by historic cost of 
£76,042 as units were sold to finance development grants in the 
early part of the year.


At year end £577,061 was held on deposit account to cover the 
remains of St Margarets Church development costs. Information is 
not to hand at the date of writing as to how much will be required 
to complete the development. When this information becomes 
available a decision will be made as to how cash on deposit in 
excess of development requirements should be invested.


The unrealised surplus on CCLS Charity Fund units held at the year 
end was £398,215 (2023 £375,060).  The increase in value was 
£47,112 but £23,957 was taken as profit on the sale of units during 
the year leaving a net increase in value of of remains units of 
£23,154


C R Levick 
10th January 2025






























