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ANNUAL REPORT OF THE TRUSTEES

For the year ended 5th April 2025

Full name of Charity: The lan M Foulerton Charitable Trust

Nature of governing document: Will of lan Michael Foulerton dated 4 December 2008
Registration Number: 1164969

Trustees: John Francis McEvoy

Duncan Bernard O'Kelly
Thomas Eggar Trust Corporation Ltd

Directors of Thomas Eggar Trust Corporation Ltd:

Paula Caryn James

Naomi Neville (appointed 29 October 2025)
Darran Fawcelt

Sarah Phillips

Caroline Shelton

James Pavey

Michael Taylor

Registered Address: Thomas Eggar House, Friary Lane, Chichester, West Sussex.
PO19 1UF
Banker: Barclays Bank Plc, 74-75 East Street, Chichester,

West Sussex, PO18 1HR

Solicitors: Irwin Mitchell LLP, Thomas Eggar House,
Friary Lane, Chichester, West Sussex, PO19 1UF

Independent Examiners: Carpenter Box, Chartered Accountants,
Piper House, 4 Duke Court, Bognor Road, Chichester, West
Sussex, PO19 8FX

Investment Managers: Atomos Limited,

St Johns Street, Chichester, Wast Sussex,

PO18 1UP
Operating Restrictions: Charitable objects according to the Law of England
Specific investment powers: Wide unrestricted powers given to the Trustees in

the Will dated 4 Decamber 2009

GA: 5257352_1



Objects of the charity :
The Trustees shall hold the capital and income of the Trust Fund upon trust to apply the income and all
or such part or parts of the capital at such time or times and in such manner to or for the benefit of such
exclusively charitable objects and purposes in any part of the world as the Trustees may in thelr discretion
think fit or towards
(a) The preservation conservation protection and restoration for the public benefit of
any building or buildings of historic architectural or artistic or scientific interest and
importance including any anciliary land and buildings which are vested in others or
in respect of which the Charity shall have any interest or which shall or may at any
time be vested in the Charity
{b) The preservation protection conservation and restoration for the public benefit of
all furhiture pictures historic records books manuscripts muniments armour
porcelain silver and gold objects d’art and other items of historic artistic or scientific
interest assoclated with or displayed in any such building or buildings
{c} The advancement of the education of the public in buildings and ancillary land and
items of historic architectural artistic or scientific interest through the creation
maintenance and funding of grants bursaries scholarships and prizes for
educational and research purposes and fo increase the public’s knowledge
appreciation and enjoyment of such buildings land and items

Organisation

The Trustees who served during the year and since the year end are set out on page 1. The Trustees
met during the year to consider the future of the Trust. The statutory power of appointment applies in
connection with the appointment of Trustees and is exercisable by the continuing and retiring Trustees.

Grant making policies and activities ;

The capital and income of the Trust is to provide only for the assistance or provision of funds as detailed
in the Will of fan M Foulerton dated 4 December 2009. The Trustees have paid due regard to guidance
issued by the Charity Commission in deciding what activities the Trust should undertake.

Achievements and performance
During the year the trust made 25 (2024: 13} donations totalling £107,315 (2024. £123,000),

Financial review and investment policy :

There are no restrictions on the charity's power to invest. The investment strategy is set by the trustees
for a period of five years and takes account of demand for funds, The trustees consider the income
requirements, the risk prefile and the investment manager's view of the market prospects in the medium
term, This strategy is set within an cverall policy which states that the fund is to be invested Ih moderate
risk investments with a view to ensuring that capital appreciation of the fund exceeds inflation over each
five year period. The funds may be invested in any type of investment. Our strategy is reviewed with our
investrent managers annually.

During the year incoming resources totalled £53,284,81 (2024- £55,880.72), resources expended totalled
£136,662.75 (2024 - £150,185.06), and other recognised losses totalled £10,290.93, (2024 — gain
£44,114.98). As a result the fund balance carried forward at 5 April 2026 was £1,347,676.77 (2024 -
£1,441,325.64).

The Trustees confirm that they did not receive any remuneration during the year, nor were they
reimbursed for any expenses.

Reserves policy :

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the charity, at
a level which equates to approximately six months expenditure. This provides sufficient funds to cover
management and administration and suppott costs and to respond to emergency applications for grants
which may arise, Unrestricted funds were maintained at this level throughout the year,
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Risk management :
The trustees have examined the major strategic, business and operational risks which the charity faces
and confirm that systems have been established to enable regular reports to be produced so that the
necessary steps can be taken to lessen these risks.

Trustees’ responsibilities in relation to the financial statements :

Law applicable to charities in England and Wales requires the trustees to prepare financial statements
for each financial year which give a true and fair view of the charity's financial activities during the year
and of its financial position at the end of the year. In preparing those financial statements, the trustees

are required to:

1. select suitable accounting policies and then apply them consistently;

2, observe the methods and principles in the Charities SORP;

3 state whether applicable accounting standards and statements of recommended practice have
been followed subject to any departures disclosed and explained in the financial statements; and

4, prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at
any time the financial position of the charity and enable them 1o ensure that the financial statements
comply with the Charities Act 2011. They are also responsible for safeguarding the assets of the charity
and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.
The Trustees confirm that the accounts comply with the governing document.

The statutory power of appointment applies in connection with the appointment of Trustees and is
exercisable by the continuing and retiring Trustees.

The Trustees report was approved by the Board of Trustees

Director
For and on behalf of
Thomas Eggar Trust Corporation Ltd

GA: 52573521
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THE IAN M FOULERTON CHARITABLE TRUST

INDEPENDENT EXAMINER’S REPORT
TO THE TRUSTEES OF THE IAN M FOULERTON CHARITABLE TRUST

| report to the trustees on my examinaticn of the financial statements of The lan M Foulerton Charitable
Trust {the charity) for the year ended 5 April 2025,

Responsibilities and basis of report
As the trusiees of the charity you are responsible fer the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

I raport in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act. In carrying out my examination I have fellowed all the applicable Direclions given by
the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving ime cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 201!
Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than
any requirement that the accounts give a true and fair view which is not a matter considered as part
of an independent examination,

| have no concerns and have come across no other malters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the financial
statements to be reached.

LS

Claire Norwood BSc FCA AT
Carpenter Box

Piper Heuse

4 Dukes Court

Bognor Road

Chichester

West Sussex

PO19 8FX

" 03/02/2026
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THE IAN M FOUEERTON CHARITABLE TRUST
REGISTERED CHARITY NO. 1164968

Balance Sheet as at 8 April 2025

Note As at 5.4.25 As at 5.4,.24
Fixed Assets
investments at value 3 1,336,285.71 1,406,136.88
Current Assets
Deblors 4 682,40 9,829.23
Cash 5 44,630.29 29,563.34

45,212.6% 38,392.57

Liabilities falling due within 12 months
Creditors 8 33,831.63 3,203.61
Net Gurrent Assets 11.381.08 35,188,968
Total Assets less Current Liabilitles £ 1,347,676.77 1,441,325.64
Fund Balance as at 5.4.25
Unrestricted £ 1,347.676.77 1,441,325.64

The financial statements were approved by the trustees on 21\\\lc’uand signed on their behalf by

Thomas Eggar Trust Corporation 1td Trustee

The notes on pages 7-12 form part of these accounts.



THE IAN M FQULERTON CHARITABLE TRUST
REGISTERED CHARITY NO. 1164969

Statement of Flnanclal Activities for the year ended & AprHl 2025

Genaral Unrestricted Funds
including Incame and Expenditure Account
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Year ended Year ended
HNote 5.4.25 5.4.24

INCOME & EXPENDITURE
Ineoming Resources
Gross investment income 7 53,294.81 55,880,72
Total Incoming Resources 53,294,81 55,880.72
Resources expended
Charitable Activilies 8 {126,035.00) {140,832,00)
Cost of generating funds
Investment management costs 11 (10,617.75) {9,353.08)
Total Resources Expended {136,652,75) {150,185.08)
Net (Losses}/Galns on Investments
Realised gainsi{lcsses) on sale of investments 6,286.31 {31,510.48)
Unrealised (losses)/galns on Invesiments {16,5677.24) 75,625.44
Nei movement In funds (93,648.87) (50,189.36)

$,441,325.64 1,491,615,00

Fund balance brought forward

Fund balance carrled forward 5.4.25 £

1,347,676.77

1,441,325.64

Nona of the Charily's activities were acquired or discontinued during this fiscal peried.

The Charity has no recognised gains or losses other than those daslt with in the
Statement of Financial Activities,

The noles on pages 7-12 form part of these accounts.
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THE IAN M FOULERTON CHARITABLE TRUST
REGISTERED CHARITY NO. 1164969

Notes to the Accounts for the year ended 5th April 2025

1 ACCOUNTING POLICIES

The lan M Foulertion Charitable Trust is an unihcorporated charity, registered with the Charity
Commission number 1164969, The registered address is

Thomas Eggar House, Friary Lane, Chichester, West Sussex, PO18 1UF

1.4 ACCOUNTING CONVENTION

The financial statements have been prepared in accordance with Charities Act 2011 and “Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)" {as amended for accounting periods commencing from 1 January 2019). The charity
is a Public Benefit Entity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the charity.

The accounts have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopted are set out below.

1.2 GOING CONCERN

At the time of approving the accounts, the trustees have reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees’
continue o adopt the going concern basis of accounting in preparation of the acceunts.

1.3 CHARITABLE FUNDS & FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Incoming Resources

Incoming resources includes investment income, which is recognised when the charity has a legal right
to the income.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the
year.
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1.4 GRANTS PAYABLE
Grants payable are debited to expenditure within the Statement of Financial Activities in the period in
which the charity enters into a constructive obligation te make such payments. Where a grant
commitment is payable over a period of more than one year, aliability is recognised for the full amount
of the constructive obligation unless conditions are attached to future payments such that the frustees
effectively retain the discretion to avoid making such payments.
1.5 INVESTMENTS AND INVESTMENT INCOME

All investments are stated at fair value and the movement shown comprises both realised and
unrealised gains and losses.

Realised gains or losses arising on the disposal of invesiments {together with provisions for diminution
in value), are credited or debited to the Statement of Financial Activities, and subsequently transferred
to Unrestricted Funds.

1.6 CHARITABLE ACTIVITIES

The cost of charitable activities consists of grants made.

1.7 COST OF GENERATING FUNDS

The cost of generating funds consists of investment management fees,

1.8 GOVERNANCE COSTS

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice. These costs include costs related to statutory independent
examination and legal fees together with other overhead and support costs.

1.9 CASH AND CASH EQUIVALENTS

Cash and ¢ash equivalents include deposits held at call with banks.

1.10 FINANCIAL INSTRUMENTS

The charity has elected to apply the provisions of Section 11 “Basic Financial Instruments” and section
12 "Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when thers is a legaily enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which includes debtors and cash and bank halances, are initially measured at
transaction price including transaction costs and are subsequentiy carried at amortised cost using the
effective interest methed uniess the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.
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Impairment of financial assets

Financial assets, other than those held at fair value through income and expenditure, are assessed for
indicators of impairment at each reporting date. Financial assets are impaired where there is objective
evidence that, as a result one or more events that occurred after the initial recognition of the financial
asset, the estimated future cash flows have been affected.

If an asset is impaired, the impairment loss is the difference batwean the carrying amount and the
present valie of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in net incomef(expenditure) for the year.

I there Is a decrease In the impairment loss arising from an event occurring after the impairment was
recognised, the Impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment previously been recognised.
The impairment reversal is recognised in net incomef{expenditure} for the year.

Basic financial liahilities

Basic financial liahilities, including trade and other payables, are initially recognised at iransaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future receipts discounted at a market rate of interest. Debt instruments are
subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired ih the ordinary
course of operations from suppliers. Accounts payable are classed as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged
or cancelled.

2. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources, The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual resulis may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.




3. FIXED ASSET INVESTMENTS
(Summary of pages 13 to 20}

6.

Quoted investments
Breught forward 6.4.24

Additions

Decrease in portfolic cash

Disposals

Net unrealised (losses)/gains

Quoted UK Investmenis
Quoted Non UK Investments
Cash held on portfolio

Historic cost of gquoted investments

THE AN M FOULERTON CHARITABLE TRUST

REGISTERED CHARITY NO. 1164869

Notes to the Accounts for the yvear ended 5 April 2025

Page 10

Investments that represent greater than 5% of the portfolio by Market Value
BNY Mefion Gib Fds U S Hi Yid Beta X GBP Dis H
Robeco Cap Gth Fds Qi Gbl Multi Factor

State St Gb! Advis Gbl Agarg Bd
State St Gbl Advis Tsy Bd ldx
State 8% Advis Gbl

. DEBTORS
Atomos Bank interest due
Atomos dividends due
HM Revenue & Cusioms

. CASH

Barclays Bank Plc

CREDITORS

Other creditors

Carpenter Box - Independent examination
Atomos Limited - Investment Management charges

Grants payable commitment

Year ended Year ended

1,406,136.68 1,474,142.10
484,843.81 1,608,900.31
{3,820.19) {31,813,34)
(534,278.35) {1,721,717.83)

{16,577.24) 75,6825,44
£ 1,336,295.71 1,406,136.68
198,460.75 145,885.25
1,110,244.88 1,228,732.16
27,690.08 31,410.27
£ 1,336,295.71 1,406,135.68
£ 1,272,604.30 1,289,525,56
128,882.75 88,784.30
78,954.64 117,712.08
79,100.15 103,647.27
110.326.14 97,554,598

80,208.87 -

424.79 355.43
1.09 8,217.28
256.52 256,562
£ 682,40 8,828.23
£ 44,530.29 20 563,34

1,320.00 1,200.00

2,011.63 2,003.61

30,500.00 -
£ 33,831.63 3,203.61




Notes to the Accounts for Wie year endad 5 April 2025

7. GROSS INVESTMENT INCOME

Income frem fisted UK investments
Income from listed Non UK inveslmanis

L&G Dynamic dealing compensation

Income from Thesis 21,12,.2023

Gross bark deposit interest
Barclays Bank Plc

Atomos

8. CHARITABLE ACTIVITIES

Grants payabls (nole 8)

Share of Governance Costs (note 10)

9. CHARITABLE GRANTS PAYABLE

21.07.2023
21,07,2023
21,07.2023
21,07.2023
21.07.2023
15.09.2023
26.00.2023
26.09.2023
17.10.2023
18.10.2023
26.10.2023
16,01,2024
26,01.2024
11.04,2024
15.08.2024
15,08,2024
16.08.2024
15.08.2024
15.68.2024
15.08.2024
16.08,2024
15.06.2024
15.08.2024
15.08.2024
13.12.2024
16.12.2024
01.04.2025
01.04.2025
03,04,2025
03.04.2025
03,04,2025
03.04,2025
03.04.2025
03.04.2025
03.04,2025
03.04,2025
03.04.2025
03.04.2025

Salisbury Cathedral

St Mary Magdaiene, Madehurst
St Sampsons

St Mary \irgin, Belehamp
Splrewalch

St Mary Magdalene, Wethersfield
St Marys and St Edwards

5t Olafs

Raise the reof

8t Marys Churck, Ovinglon

Ths Folkslona Leas Lift Company
Sussex Heritage Trust Limiled
Bosham Parachial Church Council
St Nicholas Church, Anundgel

St Peters Selsay

Tangmere Tower

St John Thie Baptisi, Wastbourne
St Andrews, Newbury

Haly Trinity, Buildwas

51 Bernards

PCC St Bartholomew Church Brighton

8t Marys East Claydon

The Blake Cotiage Trust

S{ Edwards St on Wold
Sussex Heritage Trust Limiled
§t Pancras Church, Chichaslar
All Saints Chureh Woodham

St Andrews Church South Oltaringlon

St Georges Church, Shimplinghorne
St Leonards Church, South Sicke
S8t Peters Church, Brighlen

5t Michaels Church, Baddesiay
Witney Ringing Society

Chiddlingly Church

Royal Museums, Greenwich

“The Greenwich Foundation

81 Paters Chureh, Cranbourne
Imparial War Museum

Analysis of Grants
Preservation of Buildings
Praservation of Furnilue and objects d'art
Education and Research of buildings

THE L QUL CHARITABLE ST
REGISTERED CHARITY NO. 1164469
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107,315.00 - 123,000.00 -

Year ended 5 4,25 Yoar ended 6.4.24
Nal Taxsacoverable Gropss Net Tax recoverable Gross
5.924,10 " 5,824.10 12,043.34 - 12,843.34
46,115.37 - 46,11537 40,203.48 - 40,203.48
- - - 547.65 - 547,65
- - i6.82 - 16.80
381,95 - 281,95 756.73 - 756.73
873.39 873.39 1,412.72 - 1,412.72
5329481 0.00 5329481 55,880.72 0.00 55880,72
Year ended Year ended
5.4.25 5.4.2
107,315.00 123,000.00
18,720.00 17,832.00
126,035.00 140,832.00
- 5,006.00
- 20,000.0G
- 2,500.00
“ 2.500,00
- 10,008.00
- 3,000,006
- 5,000.00
- 40,000.00
- 3,000.00
- £,000,00
- 8,000,00
- 16,000.00
- 3,000.00
7,316,00 -
5,000.00 -
2,000.00 -
2,500.00 -
3,000,600 B
2,500,00 -
5,000.00 -
2,000,00 -
3.000.00 -
10,000.00 -
6,000.00 -
18,000.00 -
4,8500,00 -
500000 -
1,400,00 -
1,500.00 -
2,500.00 -
5,000.00 -
1,500.00 -
1,600,00 n
2,000.03 -
5,000.00 -
5,000.00 -
2,000,00 -
5,000.00 -
107,315.00 123,000,00
Year ended Year ended
5.4.25 5.d4.24
Grants to Grants to Grants to Grants to
Instituilons Individuals lnstitutions Individuals
45,000,00 - 107,000.00 -
62,315.00 - 16,000.00 -
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THE iAN M FOULERTON CHARITABLE TRUST
REGISTERED CHARITY NO. 1164969

Notes to the Accounts for the vear ended 5 April 2025

Year ended Year ended
10, GOVERNANCE COSTS 5.4.25 5.4.24
Irwin Mitchell LLP 17,280.00 16,632.00
Carpenter Box - Independent examination 1,440.00 1,200.00
£ 18,720.00 £ 17,832.00

Basis of Allocation: All of the governance costs are allocated to the charitable activity of grant making, totalling £18,720
in 2025 (£17,832 in 2024)

11. COST OF GENERATING FUNDS

Afomas Limited £ 10,617.756 £ 9,353.06

12. EMPLOYEES

There were no employees during the year {2024:nil)

13. TRANSACTIONS WITH RELATED PARTIES

Thomas Eggar Trust Corporation Limited (Trustee) is a trust company wholly owned by rwin Mitchell LLP,
During the year Irwin Mitchell LLP provided professional services to the Charity amounting to £17,280
{2024: £16,632). At the balance sheet date, nil (2024 nil) was outstanding in respect of these fees.

14. TRANSACTIONS WITH TRUSTEES

There were no payments to trustees during the year.
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