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England & Wales - Charity number 1164964

Details
Status Registered
Legal form ClO
Registered 2015-12-22
Register View on the Charity Commission register
Contact
Address The Royal Cornwall Yacht Club
Greenbank
Falmouth
TR11 2SP
Phone 01326312126
Email rcycsailingtrust@btinternet.com
Website www.rcycsailingtrust.org
Activities

Objects: TO ADVANCE YOUNG PEOPLE IN LIFE THROUGH THE PROVISION OF FACILITIES AND
INSTRUCTION FOR SAILING, SO AS TO DEVELOP THEIR CAPABILITIES THAT THEY MAY GROW TO
FULL MATURITY AS INDIVIDUALS AND MEMBERS OF SOCIETY.

Activities: To advance young people in life through the provision of facilities and instruction for sailing so as
to develop their capabilities that they may grow to full maturity as individuals and members of society.

Classification

* How: Other Charitable Activities

* What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Amateur Sport, Recreation

* Who: Children/young People, People With Disabilities, Other Charities Or Voluntary Bodies, The General
Public/mankind

Geography

* Cornwall
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Finances

Period end Income Expenditure Employees
2024-12-31 £3,686 £1,184 - -
2023-12-31 £24,004 £355 - -
2022-12-31 £120 £0 - -
2021-12-31 £1,537 £1,587 - -
2020-12-31 £120 £1,074 - -
Trustees
Name Role Appointed
DAVID COGLAN Chair 2015-02-04
Melody Tamzin Elizabeth Hitchens 2021-09-23
NICHOLAS JOHN WOODLEY 2015-12-22
ROBIN JOHN TAYLOR 2015-12-22
Sarah Louise Hancock 2026-02-05
TIMOTHY JAMES CUNLIFFE 2015-12-22
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RCYC Sailing Trust
Report of the Trustees For The Year Ended 31°* December 2024
Objectives and Aims

The aim of the RCYC Sailing Trust is to advance young people in
life through the provision of facilities and instruction for sailing so
as to develop their capabilities that they may grow to full maturity
as individuals and members of society.

We particularly intend to facilitate access to an experience on the
water for those either by lack of means or a limiting physical or
mental capacity, who are unlikely in any way to gain an experience
at sea in some appropriate manner, and at least that they should
have an opportunity to enjoy the experience once in their lives of
the significant maritime heritage and amenity that surrounds the
county they live in.

We are aware that many school children and those who may rely
on a carer, orindeed be a carer at a vulnerable and formative age
for a parent while growing up in Cornwall, may never properly
experience the seas around them.

We sincerely hope that some may even be inspired to reconsider
their own future hopes and opportunities which may involve a
maritime aspect either by way of formal training, sailing or even a
future career.

Sir Ben Ainslie KBE, as well as being a member of the Royal
Cornwall Yacht Club, is our Patron and supports the objectives of
the RCYC Sailing Trust in the County he learned to sail race and
love the sea as a child.



Achievement and Performance

The Trust has been involved this year in providing life enhancing
experiences for almost a hundred local disadvantaged children
and their carers. Events included a ‘pirate themed day’ at sea
where 80 youngsters were able to view the start of the exclusive
Richard Mille Cup Race in the waters of Falmouth Bay watching
the most beautiful classic super yachts and their crews compete
for the Richard Mille Cup. As well as two sailing events aboard the
Helen Mary, a Bowman 57 sail training vessel, operated by the
Morvagh Sailing Project which is youth development organisation
with the aim of helping young people become more confident,
more resilient, more motivated and better able to communicate.

“It was a lot of fun because you got to pilot the boat and help set
up the sails”.

“It was a great opportunity for the students to get out into the
community and with their peers where they took part in an activity
that some had never experienced before. This is so beneficialin
preparing our students for adulthood”

The Trust has worked with a number of support groups schools
and other trusts giving support for children. Our true outcomes
are measured in the minds words and feedback of the children
and carers attending our events. We are grateful for their
involvement with the RCYC Sailing Trust.






RCYC SAILING TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2024

INCOME
Donations 307
Classic Regatts 2,500
RCYC 879
TOTALINCOME 3,686
EXPENDITURE
Printing 75
Website 83
Information Commisioner 35
Sumup 45
Ponchos 85
Morvargh Project 800
Pasties 61
TOTAL EXPENDITURE 1,184
NET CASH FLOW 2,502
Total funds brought forward 30,952

TOTAL FUNDS CARRIED FORWARD 33,454



RCYC SAILING TRUST

BALANCE SHEET AS AT 31 DECEMBER 2024

2024
Total
Funds
CURRENT ASSETS
Cash at Bank 33454
CREDITORS
Amounts falling due within one year 0
TOTAL ASSETS LESS LIABILITIES £33,454
FUNDS

Unrestricted Funds £33,454
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“We Are Sailing 2023 RCYC Sailing Trust in 2023

Compared with the difficult years of COVID that prevented the Trust from
bringing youngsters together safely, 2023 has been a great year, with a
significant bequest from one of our member supporters within the Royal
Comnwall Yacht Club and financial support from the inaugural Richard Millie
Cup Classic Racing Yacht Event for our “Get On Board™ event.

Up to a hundred children joining us on board the Princessa Ferry to watch the
start of the racing and be greeted by the racing yacht crews. This event was
featured on both the main local news TV channels BBC Spotlight and ITV
Westcountry. Feedback from the children was a major satisfaction for the
helpers and volunteers and the children were also interviewed by the TV crews.
This can be seen on our web page: www.revesailingirust org

The helpers and trustees dressed up in pirate costumes and entertained the
children with stories and practical knot making skills, with local businesses
providing pasties and drinks for all the children and not least Mr John Pill
owner of Princessa providing the ferry service without charge.




RCYC SAILING TRusT

2023 2022

Total Total
Funds Funds

CURRENT ASSETS

Cash at Bank 30952 7915

CREDITORS

Amounts falling due within oneyear 0 -612

TOTAL ASSETS LESS LIABILITIES £30,952 £7,303

FUNDS

Unrestricted Funds £30,987 £7,183



STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME

Donations

Expenditure

Printing
Nebsite
Information Commisioner

NET INCOME

Total funds brought fonward

TOTAL FUNDS CARRIED FORWARD

2023

24004.26

24004.26

220
100.66

A=

39

23683.6

7303

£30,987

2022

120

120

120

7183

£7,303
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RCYC SAILING TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME
Donations

Other Income

Expenditure
Provision of facilities and instruction for sailing

NET INCOME

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2022

120

120

120

7183

£7,303

2021

1537

1885

3422

1587

1835

5348

£7,183
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RCYC SAILING TRUST

REPORT OF'THE TRUSTEES
FORTHE YEAR ENDED 31 DECEMBER 2021

e tustees present therr report with the Tinancial statements of the chanty for the vear ended 31 December 2021 The
rustees have adopted the provisions ol Accounting and Reporting by Chanities: Statement of Recommended  Practice
applicable Lo chanties preparmg their accounts in accordance with the Financial Reporting Standard applicable i the
UK and Republic of Treland (FRS 102) (effective | January 2019)

OBJECTIVES AND ACTIVITIES

Objectives and aims

Ihe aim of the RCYC Sailing Trust is to advance young people in life through the provision of facilitics and instruction
for sailing so as to develop their capabilitics that they may grow to full maturity as individuals and members of society.

We particularly intend to facilitate aceess to an experience on the water for those cither by lack of means or a hmiting
physical or metal capacity, who are unlikely in any other way o gain an experience al sea in Some appropriate manner,
and at least that they should have an opportunity to enjoy the experience once in their lives of the sigmificant maritime
heritage and amenity that surrounds the county they live in.

We are aware that many school children and those who may rely on a carer, or indeed be a carer at a vulnerable and
formative age for a parent while growing up in Comwall, may never properly experience the scas around them.

We sincerely hope that some may cven be inspired to reconsider their own future hopes and opportunities which may
nvolve a maritime aspect either by way of formal training, sailing or even a future career.

Sir Ben Ainslie, as well as being a member of the Royal Comwall Yacht Club, is our Patron and supports the objectives
of the RCYC Sailing Trust in the County he learned to sail race and love the sea as a child.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

In 2023 we will be resuming our activities post COVID limitations. Given the vulnerabilities of some of our
beneficiaries. both we and the schools we collaborate with wished to avoid bringing together children and their carers
into an inevitable close environment aboard a seagoing vessel. Unfortunately, this limitation continued into 2022.

In 2023 our planned activities include taking a group of children out on the water to witness the start of the Azores And
Back race (AZAB) in June, followed by an event based around the famous Tall Ships Races Magellan-Elcano 2023 in
August and visit to the Pendennis Superyacht refit restoration and bespoke yard in Falmouth.

During the vear the Trust took the decision to sell our boat a SB20 "Flippet” as we can use the funds more effectively  for
the maximum benefit of those we aim to serve rather than retain it solely for racing due to assessed impracticalitics.

During the vear the Trust gratefully received donations totalling £537 (2020: £120).

FINANCIAL REVIEW
Financial position
At the end of the year the Chanty held unrestneted reserves of £7,183 (2020: £5,348).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity 1s controlled by its governing document, a deed of trust, and constitutes a Chantable  Incorporated
Organisation.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1164964

Principal address
Flat 4

Pendragon House
St Smithick Way
FALMOUTH
Comwall
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RCYC SAILING TRUST

REPORT OF THE TRUSTEES
FORTHE YEAR ENDED 31 DECEMBER 2021

Trustees

R Tavior

N J Woaodley

1) Coplan

M T 1 Hhitehens (appomted 23/9/2021)
T 1 Cunliffe

¥ /-d-—\ = .
Approved by order of the board of trustees on "2 ‘:-l\lmng\(!gl 2" ,)f.?and signed on its behalf by:

D Coglan - Trustee
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RCYC SAILING TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

INCOME AND ENDOWMENTS FROM

Donations and legacies

Other income

Total

EXPENDITURE ON

Charitable activities

Provision of facilities and instruction for sailing
NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Noltes

The notes form part of these financial statements
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2021
Unrestncted
fund

£t

1537

1,885

3,422

1,587
1,835

5,348

7,183

2020

Total
funds
£

120

120

1,074
(954)

6,302

5,348




RCYC SAILING TRUST

BALANCE SHEET
31 DECEMBER 2021

2021 2020
Unrestricled ['otal
fund funds
Notes 1 t
FIXED ASSETS ]
Fangible assels 4 - 2,115
CURRENT ASSETS
Cash at bank 8,347 4,288
CREDITORS
Amounts falling due within one year 5 (1,164) (1,055)
NET CURRENT ASSETS 7.183 3,233
TOTAL ASSETS LESS CURRENT
LIABILITIES 7,183 5,348
NET ASSETS 7.183 5.348
FUNDS 6
Unrestncted funds 7.183 5,348
TOTAL FUNDS 7,183 5,348

The financial statements were approved by the Board of Trustees and authorised for 1ssue on
agtebventier 2222 and were signed on its behalf by:

The notes form part of these financial stalements
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RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements

I'he financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared
accordance with the Charitics SORP (FRS 102) 'Accounting and Reporting by Chanties: Statement of
Recommended Practice applicable 1o charities preparing  their accounts in accordance  with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost

convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilitis are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
Tesourees.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Boats - 20% on reducing balance

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the chanty. Restnetions
arise when specified by the donor or when funds are raised for particular restricted purposes.

FFurther explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis
over the period of the lease.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year
ended 31 December 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2021 nor for the vear ended
31 December 2020.

Page 5 continued. .



RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 DECEMBER 2021

COMPARATIVES FORTHE STATEMENT OF FINANCIAL ACTIVITIES
Unrestncted
fund

3
INCOME AND ENDOWMENTS FROM
Donations and legacies 120
EXPENDITURE ON
Charitable activities
Provision of Tacilities and mstruction for
salling 1,074
NET INCOME/(EXPENDITURE) (954)
RECONCILIATION OF FUNDS
Total funds brought forward 6,302
TOTAL FUNDS CARRIED FORWARD 5,348
TANGIBLE FIXED ASSETS
Boats
£
COST
At 1 January 2021 6,000
Disposals (6,000)
At 31 December 2021 -
DEPRECIATION
At 1 January 2021 3.885
Eliminated on disposal (3.883)
At 31 December 2021 -
NET BOOK VALUE
At 31 December 2021 =
At 31 December 2020 2.115

Page 6 continued...
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RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FORTHE YEAR ENDED 31 DECEMBER 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

Unrestricted funds
(Greneral fund

TOTAL FUNDS

Net movement in funds. included in the above are as follows:

Unrestricted funds
General fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund

TOTAL FUNDS

At 1/1/21
£

5,348

5,348

Incoming
resources
£

3,422

3,422

At 1/1/20
£

6,302

6,302

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

TOTAL FUNDS

Page 7

Incoming
resources

£

120

120

2021

1,164

Net
movement
in funds
£

1,835
1,835
Resources

expended
£

Net
movement
n funds

£

(954)

(954)

Resources
expended
£

(1,074)

(1,074)

At
31/12/21
£

7,183

7,183

Movement
in funds
£

1.835

Al
31/12/20
£

5.348

n
9%}
o
o0

Movement
n funds
£

(954)

(934)

continued. ..
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RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 DECEMBER 2021

MOVEMENT IN FUNDS - continued

A current year 12 months and prior vear 12 months combined position 1s as follows

Net
movement
At 1/1/20 in funds
£ £
Unrestricted funds
General fund 6,302 881
TOTAL FUNDS 6,302 881

\l

A current vear 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:

Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 3.542 (2,661)
TOTAL FUNDS 3,542 (2,661)

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021,

Page 8

Al
31/12721
£

7,183

7.183

—

Movement
in funds
£

881

881



DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FORTHE YEAR ENDED 31 DECEMBER 2021

INCOME AND ENDOWMENTS
Donations and legacies

[Donations
Grants

Other income
Gain on sale of tangible fixed assets

Total incoming resources

EXPENDITURE
Charitable activities
Boat storage

Repairs and renewals
Boat depreciation

Support costs

Governance costs
Accountancy

Total resources expended

Net income/(expenditure)

This page does not form part of the statutory financial stalements

RCYC SAILING TRUST
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2021

537
1,000

100
850

950

2020
£

120

120

120

w
=N
wn

1,074

(954)
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RCYC SAILING TRUST

REPORT OF THE TRUSTEES
FORTHE YEAR ENDED 31 DECEMBER 2020

The trustees present their report with the finaneial statements of the charity for the year ended 31 December 2020, The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended  Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (IF'RS 102) (effective | January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The aim of the RCYC Sailing Trust is to advance young people in life through the provision of facilities and instruction
for sailing so as to develop their capabilities that they may grow to full maturity as individuals and members of society.

We particularly intend to facilitate access to an experience on the water for those either by lack of means or a limiting
physical or metal capacity, who are unlikely in any other way to gain an experience at sea in some appropriate manner,

and at least that they should have an opportunity to enjoy the experience once in their lives of the significant maritime
heritage and amenity that surrounds the county they live in.

We are aware that many school children and those who may rely on a carer, or indeed be a carer at a vulnerable and
formative age for a parent while growing up in Cornwall, may never properly experience the seas around them.

We sincerely hope that some may even be inspired to reconsider their own future hopes and opportunities which may
involve a maritime aspect either by way of formal training, sailing or even a future career.

Sir Ben Ainslie, as well as being a member of the Royal Comwall Yacht Club, is our Patron and supports the objectives
of the RCYC Sailing Trust in the County he learned to sail race and love the sea as a child.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During 2020/21 the Trust's activities were greatly reduced by the pandemic that swept the country.

Our planned events had to be cancelled and future events put on hold. In 2021/22 we will be resuming our activities and
will also be taking children out to sea in conjunction with Junior Sailing at the RCYC.

The Trust also welcomes Melody Hitchens as a Trustee who's great sailing knowledge will enhance the Trust's skill set.

The Trust will still be working very closely with its local charities and groups and looks forward to a more productive
year.

During the year the Trust gratefully received donations totalling £120.

FINANCIAL REVIEW
Financial position
At the end of the year the Charity held unrestricted reserves of £5,348.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its goverming document, a deed of trust, and constitutes a Chartable Incorporated

Organisation.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1164964

Principal address
Flat 4

Pendragon House
St Smithick Way
FALMOUTH
Comwall
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RCYC SAILING TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020
Trustees
R J Taylor
N J Woodley

D Coglan
R S Collings (resigned 13/8/2020)

Approved by order of the board of trustees on /'f I .‘\h\Q‘CV\QX[ &l | and signed on its behalf by:
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RCYC SAILING TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FORTHE YEAR ENDED 31 DECEMBER 2020

2020 2019
Unrestneled Total
fund funds
Noles £ f

INCOME AND ENDOWMENTS FROM
Donations and legacies 120 1,977
EXPENDITURE ON
Charitable activities
Provision of lacilities and instruction for sailing 1,074 1,777
NET INCOME/(EXPENDITURE) (954) 200
RECONCILIATION OF FUNDS
Total funds brought forward 6,302 6,102
TOTAL FUNDS CARRIED FORWARD 5,348 6,302

The notes form part of these financial statements
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RCYC SAILING TRUST

BALANCE SHEET
31 DECEMBER 2020

2020 2019
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
['angible assets 4 2,115 2,644
CURRENT ASSETS
Cash at bank 4288 4,678
CREDITORS
Amounts falling due within one vear 5 (1,055) (1,020)
NET CURRENT ASSETS 3,233 3,658
TOTAL ASSETS LESS CURRENT
LIABILITIES 5,348 6,302
NET ASSETS 5,348 6,302
FUNDS 6
Unrestricted funds 5.348 6,302
TOTAL FUNDS 5,348 6,302

The, financial statements were approved by the Board of Trustees and authorised for issue on
X‘hﬂ\\rwbu&a 2.\... and were signed on its behalf by:

The notes form part of these financial statements
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RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements

Ihe financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance  with the Chanties SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement  of
Recommended  Practice applicable 1o charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (cffective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Chanties Act 2011. The financial stalements have been prepared under the historical cost
convention.

Income
All income 1s recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
1s probable that the income will be received and the amount can be measured reliably .

Expenditure

Liabilitics are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful
life.

Boats - 20% on reducing balance

Taxation
The charity is exempt from tax on its chantable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

IFurther explanation of the nature and purpose of each fund is included in the notes to the financial statements.
TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2020 nor for the year ended
31 December 2019.

Page 5 continued...



RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 DECEMBER 2020

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Donations and legacies

EXPENDITURE ON

Charitable activitics

Provision of facilitics and instruction for
sailing

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD
TANGIBLE FIXED ASSETS

COST

At 1 January 2020 and 31 December 2020
DEPRECIATION

At 1 January 2020

Charge for year

At 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

Page 6

Unrestnicted
fund
L

1,977

1777

200
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RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 DECEMBER 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020
3
Other creditors 1,055
MOVEMENT IN FUNDS
Net
movement
At 1/1/20 in funds
£ £
Unrestricted funds
General fund 6,302 (954)
TOTAL FUNDS 6,302 (954)
Net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 120 (1,074)
TOTAL FUNDS 120 (1,074)
Comparatives for movement in funds
Net
movement
At 1/1/19 in funds
i £
Unrestricted funds
General fund 6,102 200
TOTAL FUNDS 6,102 200
Comparative net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 1,977 (1,777)
TOTAL FUNDS 1,977 (1L777)

|
|

Page 7

2019

1,020

At
31/12/20
£

5348

5348

Movement
in funds

At
31/12/19

Movement
in funds
£

200

continued...



6.

RCYC SAILING TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 DECEMBER 2020

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

TOTAL FUNDS

A current year 12 months and prior year 12 months combined net movement in funds, included in the

as follows:

Unrestricted funds
General fund

TOTAL FUNDS

RELATED PARTY DISCLOSURES

Net
movement
At 1/1/19 in funds
L £
6,102 (754)
6,102 (754)

Incoming
resources

£

2,097

2,097

There were no related party transactions for the year ended 31 December 2020.
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Resources
expended

£

(2,851)

(2,851)

At
317112720
2

5,348

5,348

above are

Movement
in funds
£

(754)

(754)
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