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RCYC SAILING TRUST
England & Wales · Charity number 1164964

Details

Status Registered

Legal form CIO

Registered 2015-12-22

Register View on the Charity Commission register

Contact

Address The Royal Cornwall Yacht Club
Greenbank
Falmouth
TR11 2SP

Phone 01326312126

Email rcycsailingtrust@btinternet.com

Website www.rcycsailingtrust.org

Activities

Objects: TO ADVANCE YOUNG PEOPLE IN LIFE THROUGH THE PROVISION OF FACILITIES AND
INSTRUCTION FOR SAILING, SO AS TO DEVELOP THEIR CAPABILITIES THAT THEY MAY GROW TO
FULL MATURITY AS INDIVIDUALS AND MEMBERS OF SOCIETY.

Activities: To advance young people in life through the provision of facilities and instruction for sailing so as
to develop their capabilities that they may grow to full maturity as individuals and members of society.

Classification

• How: Other Charitable Activities

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Amateur Sport, Recreation

• Who: Children/young People, People With Disabilities, Other Charities Or Voluntary Bodies, The General
Public/mankind

Geography

• Cornwall

https://opencharities.uk/ew/1164964
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1164964
mailto:rcycsailingtrust@btinternet.com
www.rcycsailingtrust.org
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £3,686 £1,184 - -

2023-12-31 £24,004 £355 - -

2022-12-31 £120 £0 - -

2021-12-31 £1,537 £1,587 - -

2020-12-31 £120 £1,074 - -

Trustees

Name Role Appointed

DAVID COGLAN Chair 2015-02-04

Melody Tamzin Elizabeth Hitchens 2021-09-23

NICHOLAS JOHN WOODLEY 2015-12-22

ROBIN JOHN TAYLOR 2015-12-22

Sarah Louise Hancock 2026-02-05

TIMOTHY JAMES CUNLIFFE 2015-12-22

https://opencharities.uk/ew/1164964
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RCYC Sailing Trust 
 
Report of the Trustees For The Year Ended 31st December 2024 
 
Objectives and Aims 
 
The aim of the RCYC Sailing Trust is to advance young people in 
life through the provision of facilities and instruction for sailing so 
as to develop their capabilities that they may grow to full maturity 
as individuals and members of society. 
 
We particularly intend to facilitate access to an experience on the 
water for those either by lack of means or a limiting physical or 
mental capacity, who are unlikely in any way to gain an experience 
at sea in some appropriate manner, and at least that they should 
have an opportunity to enjoy the experience once in their lives of 
the significant maritime heritage and amenity that surrounds the 
county they live in. 
 
We are aware that many school children and those who may rely 
on a carer, or indeed be a carer at a vulnerable and formative age 
for a parent while growing up in Cornwall, may never properly 
experience the seas around them. 
 
We sincerely hope that some may even be inspired to reconsider 
their own future hopes and opportunities which may involve a 
maritime aspect either by way of formal training, sailing or even a 
future career. 
 
Sir Ben Ainslie KBE, as well as being a member of the Royal 
Cornwall Yacht Club, is our Patron and supports the objectives of 
the RCYC Sailing Trust  in the County he learned to sail race and 
love the sea as a child. 
 
 



 
 
Achievement and Performance 
 
The Trust has been involved this year in providing life enhancing 
experiences for almost a hundred local disadvantaged children 
and their carers.  Events included a ‘pirate themed day’ at sea 
where 80 youngsters were able to view the start of the exclusive 
Richard Mille Cup Race in the waters of Falmouth Bay watching 
the most beautiful classic super yachts and their crews compete 
for the Richard Mille Cup. As well as two sailing events aboard the 
Helen Mary, a Bowman 57 sail training vessel, operated by the 
Morvagh Sailing Project which is youth development organisation 
with the aim of helping young people become more confident, 
more resilient, more motivated and better able to communicate. 
 
“It was a lot of fun because you got to pilot the boat and help set 
up the sails”. 
 
“It was a great opportunity for the students to get out into the 
community and with their peers where they took part in an activity 
that some had never experienced before. This is so beneficial in 
preparing our students for adulthood” 
 
The Trust has worked with a number of support groups schools 
and other trusts giving support for children. Our true outcomes 
are measured in the minds words and feedback of the children 
and carers attending our events. We are grateful for their 
involvement with the RCYC Sailing Trust. 
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RCYC SAILING TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

INCOME

Donations 120 1537

Other Income 1885

120 3422

Expenditure

Provision of facilities and instruction for sailing 0 1587

NET INCOME 120 1835

Total funds brought forward 7183 5348

TOTAL FUNDS CARRIED FORWARD £7,303 £7,183
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ll&c uustccs Nvscnt &hc&r &cpu» ivith thc lin&mciol soa&cmcnts ol' Um cluinty for thc yca& cndcd 31 Dc& cmi&cr 2021 'I bc

t&nstccs hove a&lop&cil tlm pn&visa&ns ol' Acuuu&tmg oml Rcl&or&mg by &'booties S&n&omen& ol Rus&mme&oiul I'rocuce

i&pphcohle t(1 i;hiult&ca p&vpo& n&g thl.'u' ocuou&ks n& accofihu&ci. ' w&th ths: I&moncml Roy&iirt&ng .'itandord applicable m thc

I &R &md Republic ot'lmlm&d (I'R'I 102) (ctycctivc I Janus&y 201'))

OIIJECFIVES AND ACTIVITIES
Objtctives anil nims
I'hc oin& ol' ihc RC YC Sailmg, Trust is to advance young pcoplc m 1ifb through thc pmvision of fac&litics ond instruction

I'or sailing ui os to develop U&cir capabilities thol they moy grow to I'ull maturity as individuals and members of soc&ety.

Wc particularlv mtcnd to foc&litotc access to on cgpcncncc on U&c water for those either by lack of means or a lim&ung

physical or metal capacity, &vho arc unlikely in any other &vay to gain an cgpcncnce at sea m some appropriate manner,

iu&d at lrrost U&at they should have an opportunity to enjoy the expcncncc once in their lives of the signilicant mantimc

l&outage and amcmty that smm&undo &hc county they live in

Wc are o&varc that many school children and those who may rely on a carer, or mdeed bc a carer at a vulnerable and

formative ogc for a parent &vh&le gm&v&ng up in Comwall, may never properly experience the seas around them

Wc smcercly hope that some mny civn bc insp&n& to reconsider their own future hopes and opportunit&es which may

mvolve a mariumc as3&cct &other l&v woy of formal traimng, sailing or even a future career.

S&r Ben A&nslic, as &veil as being a member of the Royal Comwall Yacht Club, is our patron and supports the objectives

of the RCYC Sailing Trust m the County he learned to sail race and love the sea as a child.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
In 2023 &ve &vill be resuming our act&viues post COVID limitations. Given the vulnerabilities of some of our

benefic&anes, both &ve and the schools we collaborate with wished to avoid bringmg together children and their carers

into an inevitable close environment aboard a seagoing vessel. Unfortunately, this limitation continued into 2022.

In 2023 our planned act&vities include taking a group of children out on the water to witness thc start of the Azores And

Bocl. race (AZAB) in June, folio&ved by an event based around the famous Tall Ships Races Magellan-Blcano 2023 m

August and v&s&t to the Pcndennis SupeO acht refit re&aoration and bespoke yard m Falmouth,

During the year the Trust took thc decision to sell our boat a SB20 "Flippet" as &v«can usc the funds more effectively tor

the maximum benefit of those ive aim to serve rather than re&am it solely tor racing duc to assessed impracticalities.

Dunng thc vcar thc Trust gratefully rccc&vcd donations totalling E537 (2020 f. 120).

FINANCIAL REVIEW
Financial position
At thc cnd ol' thc year the Charity held un&ca&noted reserves of f7, 183 (2020: E5,348).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The chanty &s controlled by &ts go&u&nmg documcnk o deed ol us&st, and const&tutcs o Charitable Incorporated

Orgam

sat�&on

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1164964

Principal address
Flat 4
Pendragon Ilouse
St Sm&U&ick Way
I ALMOIJTI I

Comwall

I'ogc I
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RC~Y SAILING 'I'RUST

STATE ENT OF Fl ANVIL ACTIVITIFS
F~OTIIE YE ENDED 31 DECEMIIER~20 I

INCOME AND ENDOWMENTS FROM
Donat tons and legacies

Odicr income

Total

Notes

2()21

I Jnrrstnctcd
I'und

E

1,537

1,885

3,422

2020
Total
I'unds

f

120

120

EXPENDITURE ON

Charitable activities
Proviston of facilities and instruction for sailing

NET INCOME/(EXPENDITURE)

1,587
1,835

1,074
(954)

RECONCILIATION OF FUNDS

Total funds brought forward 5,348 6,302

TOTAL FUNDS CARRIED FORWARD 7, 183 5,348

The notes form part of these financial statements

Page 3



FIXED ASSETS
I:mgilil«assets

CURRENT ASSETS
Cilsli at Iullik

R(:YC SAI I.IN(' 'I'RU'8'I'

BAI.ANCF. SIIKK'I'

31 DF('KMBER 2021

Nnt«s

2r)2 I

I irircstrt«tc«I

filial

8,347

2«J2tt

I rital

funds

2, 115

4,288

CREDITORS
Amounts I alhng duc ivithin onc year (1,164) (1,055)

NET CURRENT ASSETS 7, 183 3,233

TOTAL ASSETS LESS CURRENT
LIABILITIES 7, ]83 5,348

NET ASSETS 7, 183 5,348

FUNDS
Unrestricted funds 7, 183 5,348

TOTAL FUNDS 7, 183 5,348

T e financial statements i«ere approved by the Board of Trustees and authonsed for issue on

~k&(, 2p'lg „,and iverc signed on its behalfby:

D Coglan - rustee

The notes form part of these linancial statements

Page 4



RC3(C SAII BNG FRUST

NOTES TO TIIE I&IIVANCIAI. S'I'ATFdMFNTS

I OR'I IIE Yk+8 I NDED 3I Dl!CEMBFR 2&)21

I. ACCOUNTING POLICIES

Biwls of pr«paring the financial statements
'I'hc linmicial stai«nmntx uf the «haritv, ivh&ch is a public bcn«lit cnu&y undcv 1&Rli 102, have bvx:n prcpar«d in

accmdanc« ivith th«Clu&nt&cs SORI& (1&lbi 102) 'Acix&unting and Reporting by Chan&ics Stat«soon&t of

R«conun«nd«d I'racuc«applicablc to chnritics preparing the&r accounm m accordance with thc Fmanmal

Rcpo»hng S&andanl applicablc in ih«UK and Republic of Ireland (FRS 102) (c(fcc&ivc I January 2019)',

Pmancial It«por&ing Standard 102 'Th«1'inane&al Reporting Standard applicable m thc UK and Republic of

lrclanif and the Charitics Act 2011. The financial statements have been prepared under the historical eo&a

convention

Income
All income is recognised in the Statement of Financial Ac1&vitie; once the charity has entitlement to the funds, it

&s probable that the mcorne w&ll be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

chanty to that exq&end&ture, it is probable that a transfer of econoinic benefits will bc required &n settlement and

the amount of the obligation can be measmed reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to act&vities on a basis consistent with the use of

resources.

Tangible Imad assets
Depreciat&on is provided at the folloiidng annual rates in order to write off each asset over its estimated useful

life.

Boats - 20% on reducing balance

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance ivith the charitable ob)ectives at the discretion of the trustees

Restricted funds can only be used for particular restricted purposes wit(un the ob)e«ts of thc charity. Restrictions

arise ii'hen specified by the donor orxvhen funds arc raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund &s included in the notes to the financial statements.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis

over the period of the lease.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor tor the year

ended 31 December 2020

Trustees' expenses

There were no trustees' ex)tenses paid for the year ended 31 December 2021 nor for the vear ended

31 December 2020.

Page 5 continu«d
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NO1'F. '1 1'0 TIIF, IrINAN('IA I. r(FA'I'KMKNTS - continuinl

I(ORTIIF YFAR KNDKD 31 DK('EMBER 2021

3. COMPARATIVES FOR TIIE STATFMFN1' OF FINAN(. 'IAt. A(. I IVITIFS
1 tnrcitnctcd

I'und

INCOME AND ENDOWMENTS FROM
lkinattons and legacies 12tt

EXPENDITURE ON

Charitable activities
Prin ision ol I'acibties and instruction lor
sill 1 lii 8
NET INCOME/(EXPENDITURE)

1,074
(954)

RECONCILIATION OF FUNDS

Total funds brought fortvard 6,302

TOTAL FUNDS CARRIED FORWARD 5,348

4. TANGIBLE FIXED ASSETS
Boats

COST
At 1 January 2021
Disposals

6,000
(6,000)

At 31 December 2021

DEPRECIATION
At 1 Januan; 2021
Bbimnated on disposal

3.885
(3.885)

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020 2,115

Page 6 continued



RC+6 SAI IONG TRUSi'I'

NOTES T% TJlh: I'INANOAL ST~'TfE)MI'. NTS - continua)I
WFR~TIE YFAR j+DED 31 DjCFMBER 21121

CREDI1'ORS: AMOUNTS FALLING MIE WITIIIN ONE YEAR

()the) ciuihtoiu

2()21

1, 16)4

202[)

1,055

di. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1/1/21

5,348

Net

I)lover)lent

m funds

f

1,835

At

31/12/21
f

7, 183

TOTAL FUNDS 5,348 1,835 7,183

Net movement in funds. included in the above are as follows:

Unrestricted funds
General fund

Incoming

resources
f.

3,422

Resources
expended

(1,587)

Movement
in funds

f

1,835

TOTAL FUNDS 3,422 (1,587) 1,835

Comparatives for movement in funds

Unrestricted funds

General fund

At 1/1/20
f

6,302

Net
movenient

m funds

f

(954)

At
31/12/20

f

TOTAL FUNDS 6,302 (954) 5,348

Comparative net movement in 1'unds, included in the above are as follows

Unrestricted funds
General fund

Incoming
resources

f.

120

Resources
expcs)ded

f

(1,074)

Movement

in funds

(954)

TOTAL FUNDS 120 (1,074) (954)

Page 7 continuvxt. .



RCYC SAILING 'I'RUST

NO I'ES TO TIIE INANCIAL STAJEMFNTS —continued

FOR TIIE YF AR ENDFD 31 DECI:MBER 21121

MOVEMENT IN FUNDS - continued

A cuivcnt year 12 months and pnor year 12 months cn&mbmcd posiuon is as follosvs

Unrestricted funds

General fund

At I /I/20
f

6,302

Net
movement

in funds

881

At

31/12/21
f

7,183

TOTAL FUNDS 6,302 881 7, 183

A current. year 12 months and pnor year 12 months combined nct movement in funds, included m the above are

as follows

Unrestricted funds
Oieneral fund

Incommg
resources

3,542

Resources
expended

f.

(2,661 )

Movement
in funds

f

881

TOTAL FUNDS 3,542 (2,661) 881

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021.

Page 8



RC YC SA I I,I NG 'I'RII!iT

DEl'AILED STAl'EMEN'I' Of FIIVANCJAL AC'I'IVITIF!i
FOR TIIE YEAR ENDI'. D 31 Dl', Cf MBFR 2tl21

2(i2 I 2020
f.

INCOME AND ENDOWMENTS

Donations and legacies
Donatmns

(iinllm

537
1,000

1,537

120

120

Other income
Oam on saic of tangible fixed assets 1,885

Total incoming resources 3,422 120

EXPENDITURE

Charitable actirities
Boat siorage

Repmrs and rencicals
Boat depreciation

100
850

950

529

529

Support costs

Governance costs
Accountancy 637 545

Total resources eapendcd

Net income/(expenditure)

1,587

1,835

1,074

(954)

This page does not foun part of the statutory financial statemcnis

Page 9
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The trustees present their rcport with the linancial statements ol thc charity for thc year ended 31 December 2020. The
trustccs have adopted thc provisions of Accounting and Reporting by Charities: Statcmcnt of Recommended Practice
applicnblc to charitics preparin their accounts in accordance with thc I'inancial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (cfk~tivc 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The aim of the RC YC Sailing Trust is to advance young people in life through the provision of facilities and instruction
for sailing so as to develop their capabilities that they may grow to full maturity as individuals and members of society.

We particularly intend to facilitate access to an experience on the water for those either by lack of means or a limiting
physical or metal capacity, who are unlikely in any other way to gain an experience at sea in some appropriate manner,
and at least that they should have an opportunity to enjoy the experience once in their lives of the significant maritime
heritage and amenity that surrounds the county they live in.

We are aware that many school children and those who may rely on a carer, or indeed be a carer at a vulnerable and
formative age for a parent while growing up in Cotnwall, may never properly experience the seas around them.

We sincerely hope that some may even be inspired to reconsider their own future hopes and opportunities which may
involve a maritime aspect either by way of formal training, sailing or even a future career.

Sir Ben Ainslie, as well as being a member of the Royal Comwall Yacht Club, is our Patron and supports the objectives
of the RCYC Sailing Trust in the County he learned to sail race and love the sea as a child.

ACHIEVEMENT AND PERFORINANCE
Charitable activities
During 2020/21 the Trust's activities were greatly reduced by the pandemic that swept the country.

Our planned events had to be cancelled and futute events put on hold. In 2021/22 we will be resuming our activities and
will also be taking children out to sea in conjunction with Junior Sailing at the RCYC.

The Trust also welcomes Melody Hitchens as a Trustee who's great sailing knowledge will enhance the Trust's skill set.

The Trust will still be working very closely with its local charities and groups and looks forward to a more productive
year.

During the year the Trust gratefully received donations totalling X 1 20.

FINANCIAL REVIEW
Financial position
At the end of the year the Charity held unrestricted reserves of X5,348,

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a Charitable Incorporated
Organisation,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1164964

Principal address
Flat 4
Pendragon House
St Srnithick Way
FAL MOUTH
Cornw all

Page I



C CS 1L GTRUST

REPORT OF THE TRUSTEES
FORTHE YEAR ENDED31 D C MBER2020

Trustees
R J Taylor
N J Woodley
D Coglan
R S Collings (resigned 13/8/2020)

'n.
Approved by order of the board of trustees on ..'. & .. „„.!~'P~.~~~.!.. and signed on its behalf by:

D Coglan - Trustee
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S'I'A'I'I'MI';%1' Ol' I'INA NIAL At; l'lYJ'I'AS
IrOR'I'IIE YKhlk ENDED Bl QK(.'KMIIKRQ~Q1)

Nolcs

2020 2019
t unrestricted Total

fund funds

E,

INCOME AND ENDOWMENTS FROM
1)onat iona and Icgllclcs 120 1,977

EXPENDITURE ON
Charitable «ctivitics
Provision of facili lies and insuuction for sailing 1,074 1,777

NET INCOME/(EXPENDITURE) (954)

RECONCILIATION OF FUNDS

Total funds brought forward 6,302 6, 102

TOTAL FUNDS CARRIED FORWARD 5,348 6,302

The notes form part of these financial statements

Page 3



R~C SWILIKG TBILSl

B~ALA CE EII~T
3~IDEC MB~BR 020

FIXED ASSETS
Tangible assets

Notes

2020
Unrestricted

fund

2, 1 I 5

2019
I otQI

funds

f

2,644

CURRENT ASSETS
Cash at bank 4,288 4,678

CREDITORS
Amounts falling due within one year (1,055) (1,020)

NET CURRENT ASSETS 3,233 3,658

TOTAL ASSETS LESS CURRENT
LIABILITIES 5,348 6,302

NET ASSETS 5,348 6,302

FUNDS
Unrestricted funds

TOTAL FUNDS

5,348

5,348

6,302

6,302

The fiqancial statements were approved by the Board of Trustees and authorised for issue on

...8!.™.l 44&Aa Al LI2..!... and were signed on its behalf by:

D Coglan-

The notes form part of these financial statements

Page 4
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ACCOUNTING POLICIES

Basis of preparing the financial statements
I'hc linancial slaicnictits ol ihc chaiity, ivhich is a public benefit entity under I'RS 102, have been prepared in

accordance wiU& thc Charitics S()R1' (1'RS 102) 'Accounting and Reporting by Charitics: Statement nf
Recommended I'racticc applicablc to charitics preparing their accounts in accordance with the Financial
Reporting Standanl applicablc in ihc UK and Republic of Ireland (FRS 102) (effective I January 2019)',
!'inancial Reporting Standard 102 'The I"inancial Rcporling Standard applicablc in the UK and Republic of
Ireland' and the Charitics Act 2011. The linancial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggnegate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been al}ocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Boats - 20% on reducing balance

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2020 nor for the year ended

31 December 2019.
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3. COlVIPARATIVES FOR TIIE STATEMENT OF FINANCIAI. ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

lfnrestnclcd

fund

E

l,977

EXPENDITURE ON
Charitable activities
Provision of facilitics and instruction for
sailing 1,777

NET INCOME 200

RECONCILIATION OF FUNDS

Total funds brought forward 6,102

TOTAL FUNDS CARjRIED FORWARD 6,302

4. TANGIBLE FIXED ASSETS

COST
At 1 January 2020 and 31 December 2020

Boats
f

6,000

DEPRECIATION
At 1 January 2020
Charge for year

At 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

3,356
529

3,885

2,115

2,644
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5, CREDITORS: AMOUNTS FALLING DUE WITIIIN ONE YEAR

()ther creditors

2020
E

1,055

2019
E

1,020

6. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1/1/20

E

6,302

Net

movement

in funds

(954)

At

31/12/20
E

5,348

TOTAL FUNDS 6,302 (954) 5,348

Net movement in funds, included in the above are as follows:

Incoming Resources Movement

resources expended in funds

f
Unrestricted funds
General fund 120 (1,074) (954)

TOTAL FUNDS 120 (1,074) (954)

Comparatives for movement in funds

Unrestricted funds
General fund

At 1/1/19
f

6,102

Net
movement At

in funds 31/12/19

6,302

TOTAL FUNDS 6, 102 6,302

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

E

Resources
expended

Movement

in funds

Unrestricted funds
General fund 1,977 (1,777)

TOTAL FUNDS 1,977 (1,777)
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MOVEMENT 1N FUNDS - continued

A curn. nt y car 12 montl&» and prior year 12 month» combined position is as follows:

At I /I/19

Nct
movcmcnt

in funds

f

At
31/12/20

Unrest ricted funds
GIcncral fund 6, 102 (754) 5,348

TOTAL FUNDS 6, 102 (754) 5,348

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General fund 2,097 (2,851) (754)

TOTAL FUNDS 2,097 (2,851) (754)

7. RELATED PARTY D1SCLOSURES

There were no related party transactions for the year ended 31 December 2020.

Page 8
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