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Statement of Trustees 

Responsibilities 

The Trustees are responsible for preparing the 

Report of the Trustees and the financial statements 

in accordance with applicable law and United 

Kingdom Accounting Standards (United Kingdom 

Generally Accepted Accounting Practice). 

Charity law requires the Trustees to prepare financial 

statements for each financial year, which give 

a true and fair view of the state of affairs of the 

charitable company and of the incoming resources 

and application of resources, including the income 

and expenditure, of the Charity for that period. In 

preparing those financial statements, the trustees 

are required to: 

• select suitable accounting policies and then
apply them consistently;

• observe the methods and principles in the
Charity SORP;

• make judgements and estimates that are
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reasonable and prudent; 
• state whether applicable accounting standards

have been followed, subject to any material
departures disclosed and explained in the
financial statements;

• prepare the financial statements on a going
concern basis unless it is inappropriate to
presume that the Charity will continue in
business.

The Trustees are responsible for keeping proper 

accounting records, which disclose with reasonable 

accuracy at any time the financial position of the 

Charity and enable them to ensure that the financial 

statements comply with the Companies Act 2006 

and the requirements of the Charities Act 2011. 

They are also responsible for safeguarding 

the assets of the Charity and hence for taking 

reasonable steps for the prevention and detection 

of fraud and other irregularities. 
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Independent examiner’s report to the trustees of Valley Heritage. 
For The Year Ended 31 March 2022  

Charity No. 1164935 

I report to the trustees on my examination of the accounts of Valley Heritage (the Trust) for the year ended 31 March 2022. 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of 
the Charities Act 2011 (‘the Act’).  

I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act and in carrying out my 
examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.  

Independent examiner’s statement 

I have completed my examination. I confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:  

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn 
in this report in order to enable a proper understanding of the accounts to be reached.  

20 March 2023 
Lumb Accountancy Services Limited  
Chartered Certified Accountants 
Suite 1 Second Floor, New Hall Hey Business Centre  
New Hall Hey Road 
Rawtenstall 
Lancashire 
BB4 6HL 
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Valley Heritage 
Profit and Loss Account 

For The Year Ended 31 March 2022 

Unrestricted 
funds 

Restricted 
funds 

Endowment 
funds 2022 

2021 
as 

restated 
Notes £ £ £ £ £ 

Income 

Consultancy and Management Income 1,100 - - 1,100 11,750 

Donations and gifts 16 - - 16 272 

General grants provided by government/other 
charities 4 7,095 444,538 - 451,633 147,842 

Total Income 8,211 444,538 - 452,749 159,864 

Expenditure 

Raising funds - - - 

Charitable activities 5 17,528 435,780 - 453,308 95,858 

Total Expenditure  17,528 435,780 - 453,308 95,858 

Net Surplus/(Deficit) (9,317) 8,758 - (559) 64,006 

Transfers between funds  22,400 (22,400) - - - 

Net movement on funds 13,083 (13,642) - (559) 64,006 

Reconciliation of funds: 
Total funds brought forward 7,234 80,125 - 87,359 23,353  

Total funds carried forward 20,317  66,483 - 86,800 87,359 
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Valley Heritage 
Balance Sheet 

As at 31 March 2022 

2022 2021 
as restated 

Notes £ £ £ £ 

FIXED ASSETS 

Tangible Assets  7 189,178  193,100  

189,178  193,100  

CURRENT ASSETS  

Debtors  8 965  -  

Cash at bank and in hand 137,232  104,923  

138,197  104,923  

Creditors: Amounts Falling Due Within One Year 9 (42,910)  (4,760)  

NET CURRENT ASSETS (LIABILITIES)  95,287  100,163  

TOTAL ASSETS LESS CURRENT LIABILITIES  284,465  293,263  

Creditors: Amounts Falling Due After More Than 
One Year  10 (197,665)  (205,904)  

NET ASSETS 86,800  87,359  

CAPITAL AND RESERVES 
Restricted Funds  66,483  80,125  
Profit and Loss Account  20,317  7,234  

SHAREHOLDERS' FUNDS 86,800  87,359  

For the year ending 31 March 2022 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 
relating to small companies.  

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records 
and the preparation of accounts.  

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies' 
regime.  

On behalf of the board 

Mr Stephen Anderson  
Chair of Trustees / Director 
20 March 2023 
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Valley Heritage 
Notes to the Financial Statements 
For The Year Ended 31 March 2022 

1. Accounting Policies

1.1. Basis of Preparation of Financial Statements  
These accounts have been prepared under the historical cost convention with items recognised at cost or transaction value 
unless otherwise stated in the relevant note(s) to these accounts.  

The accounts have been prepared in accordance 

• with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102);

• and with the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102);
• and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102. 

1.2. Recognition of income 

Income is recognised when the charity becomes entitled to the resources; it is probable that the charity will receive the 
resources; and the monetary value can be measured with sufficient reliability. 

Grants and donations 

Income from grants is recognised when the charity has entitlement to the funds, conditions have been met, is probable to be 
received and can be measured reliably. 

1.3. Government Grant  
The charity has received government grants in the reporting period. 

1.4. Expenditure  
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is probable 
that settlement will be required and the amount of the obligation can be measured reliably. 

1.5. Tangible Fixed Assets and Depreciation  
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. 
Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value, over 
their expected useful lives on the following bases: 

Freehold  2% straight line basis  

Computer Equipment 4 years straight line basis 

2. Average Number of Employees
Average number of employees, including directors, during the year was as follows: 1 (2021: 1)

3. Prior Period Adjustment
The prior period accounts have been restated to include interest charged of £10,919, previously £0.
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Valley Heritage 
Notes to the Financial Statements 
For The Year Ended 31 March 2022 

4. Analysis of receipts of general grants provided by government/other charities

Government Grants 

Unrestricted 
funds 

Restricted 
funds This year Last year 

£ £ £ £ 

Lancashire County Council - UK CRF  78,555 78,555 - 

Rossendale Borough Council 81,239 81,239 34,850 

Architectural Heritage Fund  7,095 156,074 163,169 6,552 

Other 500 500 15,500 

Total government grants 7,095 316,368 323,463 50,350 

Other Grants 

Unrestricted 
funds 

Restricted 
funds This year Last year 

£ £ £ £ 

National Lottery Heritage fund 128,170 128,170 5,900 

Garfield Weston Foundation - 20,000

Fort Foundation - 5,000

Other - 34,990

Total other grants 0 128,170 128,170 97,492 

Total grant income 7,095 444,538 451,633 147,842 
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Valley Heritage 
Notes to the Financial Statements 
For The Year Ended 31 March 2022 

5. Analysis of expenditure

This year 

Analysis 
Unrestricted 

funds 

Restricted 
income 
funds 

Endowment 
funds 

Total 
funds Last Year 

£ £ £ £ £ 
Expenditure on charitable activities: 

HDT project expenses - 6,070 - 6,070 1,058 

Property restoration expenses - 410,397 - 410,397 52,792 

Employee Expenses - 10,062 - 10,062 18,816 

Administration & office costs  2,327 5,758 - 8,085 5,987 

Insurance  - 2,626 - 2,626 4,909 

Advertising and marketing costs  - 258 - 258 848 

Accountancy fees  300 - - 300 - 

Legal fees  - 609 - 609 487 

Bank Loan Interest 10,979 - - 10,979 10,919 

Depreciation 3,922 - 3,922 42 

Total expenditure on charitable activities 17,528 435,780 - 453,308 95,858 

6. Defined contribution pension scheme or defined benefit scheme accounted for as a defined contribution scheme.

This year Last year 

£ £ 

Amount of contributions recognised in the SOFA as an 
expense 111 276 

Valley Heritage: Trustees Annual Report 2021-2022 16 



Valley Heritage 
Notes to the Financial Statements (continued) 

For The Year Ended 31 March 2022  

7. Tangible Assets
Land & 

Property 

Freehold Computer 
Equipment Total 

£ £ £ 

Cost  
As at 1 April 2021 192,888  254  193,142  

As at 31 March 2022 192,888  254  193,142  

Depreciation  
As at 1 April 2021  - 42 42  
Provided during the period 3,858  64 3,922  

As at 31 March 2022 3,858  106  3,964  

Net Book Value  
As at 31 March 2022 189,030  148  189,178  

As at 1 April 2021 192,888  212  193,100  

8. Debtors

2022 2021 
as restated 

£ £ 

Due within one year 
Trade debtors  965  -  

965  -  

9. Creditors: Amounts Falling Due Within One Year

2022 2021 
as restated 

£ £ 
Trade creditors  30,000  -  
Bank loans and overdrafts  12,000  3,782  
Taxation and social security - 978
Other Creditors  910 -  

42,910  4,760  
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Valley Heritage 
Notes to the Financial Statements (continued) 

For The Year Ended 31 March 2022  

10. Creditors: Amounts Falling Due After More Than One Year

2022 2021 
as restated 

£ £ 
Bank loans 197,665  205,904  

197,665  205,904  

11. General Information
Valley Heritage is a charitable incorporated organisation incorporated in England & Wales, charity number 1164935. The 
registered office is 18-20 Market Street, Bacup, Lancashire, OL13 8EZ. 
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The Trustees of Valley Heritage 

are grateful for the support of our 

funders. 

Architectural Heritage Fund 

Beatrice Laing Trust 

Duchy of Lancaster Benevolent Fund 

Dulverton Trust 

Fort Foundation 

Garfield Weston Foundation 

Historic England 

Ian Askew Foundation 

Lancashire County Council 

National Lottery Heritage Fund 

Rossendale Borough Council 

UK Government 
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