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NIERIDEN SPORTS AND RECREATION TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

The trustees present their report with the financial statements of the charity for the year ended
31 March 2021, The trustees have adopted the provisions of Accounting and Reporting by Charitlss:
Statement of Recommended Practice applicable to charWes preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effecUve 1 January
2019).

The Meriden Sports and Recreation Trust (MS&RT) was formed and received charitable status in late 2015
end became operational on 4 February 2016 when it received a grant from Merlden Parish Council.

The truslees are taking advice from CCLA Investment Management Limited (as detailed on page 1).

OBJECTIVES AND ACTIVITIES
Objectives and alms
The charitable objects of Meriden Sports and Recreation Trust are:

(1) SpecNcaay restricted to furthering or benefiting the residents of the parish of Meriden and its surrounding
area, without distinction of sex, sexual orientaUon, race or of poliucal, iekgious or other opinions, by
promoting and supporting provision for amateur sports, recreational activities and other leisure time
occupation within the parish in the interests of social welfare, with the objective of improving the conditions of
life for the residents of the said parish and its surrounding area.

(2) In furtherance of these objects but not otherwise the Trustees shall have the power to secure the
establishment and maintenance of sports and recreational facgitiss within the parish for the benefit of present
and future generations of residents.

The Parish Council grant (the 'Endowment Fund') was made on the understanding that the Trust was
committed to providing long term core funding for the maintenance and management of Merlden Sports Park
and to funding other initiatives and actvltles benefiting the parish and its residents within the scope of the
Trust's objects.

This annual report is being prepared In the midst of the Covid-19 pandemic, with the AGM planned to be
'virtual', with the help of Zoom. Although prtncipagy it is reporting on the Trust's poiides and actions over the
financial year 2020/21, ending on 31st March, the report contains some data from April 2021.

I would Nke to thank Trustees for their commitment, wisdom and patience over the last year and their
wINingness to adapt to the way the Trust has to work In these extraordinary times.
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MERIDEN SPORTS AND RECREATION TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

ACHIEVEMENT AND PERFORMANCE
Fund performance and investment strategy
The Trust received the Endowment Fund of 61,375,938 on 4th February 2016. At ths start of the financial
year in April 2017 (14 months later), the valuation wss 81,659,017. On 31st March 2020, the valuation wss
E1,761,489, having reduced from 82,007, 197 in December 2019 due to the vokttility in the fmancktl markets
fogowing the start of the pandemic. In that context it was surprisingly CCLA's Q1 2020 investment report
forecast that the annual income the Trust could expect for 2020/21 would be 662,082. By December 2020,
the value of the Fund hed risen to 82,135,570, and st March 2021 the market value of the fund wss
62, 125,492.

The annual income has been sufgdent to fund the Sport's Park's core operating grant, a Small Grants
programme and the Trust's operating expenses in the coming year. With the high degree of uncertainty in the
market over economic prospects, it hss proved necessary to keep the performance of the underlying
Investments under dose review.

The decision to keep using CCLA ss the Trust's irwestment vehide was made for ths following reasons:

- The relatively good performance of their funds, commensurate with the rekrtlvely low risk Involved.
- CCLA's approach to investment ethics.
- The fact that the Parish Council held Its reserves In COLA Investments (as many Parish Councts do).
- Ths need to demonstrate publldy to the community of Merlden the Trust's prudence and stewardship of the
'Endowment Fund'.

The Trust's investment strategy remains consistent: to produce an income sugtcient to fund Ihe core
operating costs of Meriden Sports Park snd provide small grants to encourage other sports and recreational
initiatives In the area and to preserve the capital to ensure that this strategy can be pursued into the
foreseeable future.

Following trustees' discussion with Heather Lamont of the COLA, consideradon was given in 2019/20 to
moving ths Trust's funds from COLA's COIF Investment Fund to the COIF Ethical Fund, the Mtter fund
having exhibited similar good performance. A decision to make ths switch wss postponed in 2020 principally
because of the on~if cost of switching and ths possibility of a 'low cost' switch becoming available in ths
coming year, when CCLA Is planning a review of the Investment Furxfs poli@as which brings greater
reassurance to those clents who wish to be more consciously 'responsible investors' and to manage their
reputational risk, but who do not necessarily wish to adopt all the potcies covered by the Ethical Fund. "

During early 2021, the Trust was informed that s "low cost' switch option would be available in 2021 and the
Trust will discuss the issue In advance of the deadline date of Msy 2021.
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MERIDEN SPORTS AND RECREATION TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

ACHIEVEMENT AND PERFORMANCE
Support to Meridsn Sports Park
The Trust's funding relationship with the company that runs Meriden Sports Park is based on the latter

producing an annual business plan that forms the bash of a grant agreement with the Trust. A meeting
between the Trust and the Directors of Meriden Sports Park set for March 2021 was postponed to allow lhe
Directors time to prepare a revised annual Business Plan based on the latest estimates available.

The Trust made grants to Meriden Sports Park tota8ing 555,000 for core operating costs in 2020/21.

The Sports Park wss dosed to the public in late March 2020 in compliance viith the Covki-19 regulations and
has reopened when restrictions permitted. The core operating grant was paid to MSP through 2020/21,
recognislng the continuing costs of grounds maintenance, security etc. for the Sports Park during the
lockdown period,

It is likely that a similar figure for the core operating grant for 2021/22 will be agreed at least initially as we exit

lockdown during ths summer of 2021. This wIN be congrmed foNowing a review and approval of MSP's written

Annual Business Pkrn in the light of anticipated future costs.

Small Grants Programme

This programme is particularly aimed at those involved in sports and recreational pursuits that are not
catered for by Meriden Sports Park induding applications from groups representing all recreational interests-
not just sport - and representing all sections of lhe community, induding older people.

The following grants were swarded in 2020/21:

- 1st Meriden Scouts group for Covid related safety equipment
- Meriden 4ons football dub for a new line marking machine
- Heart of England Arts Centre for Covid related safety equipment
- 1st Meriden Scouts for updated camping equipment
- St Laurence Church gardening group for new equipment

Given the uncertainty in the financial markets snd the rapid ascalatkm of the health crisis the Trust dsdded in

March 2020 to suspend the operation of the Small Grants Programme. That dedsion was reviewed in

September 2020, following receipt of information from the CCLA regarding the performance of the underlying
investments. A dedskxi was taken by Trustees to examine small grants applications that had been received
during the year snd to make grants where appropriate,

FINANCIAL REVIEW
Reserves policy
The trustees have de@dad that holding reserves is unncessary due to the simple nature of the charity and it's
minimal running costs.
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MERIDEN SPORTS AND RECREATION TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 51 MARCH 2021

FUTURE PLANS
The Trust will stick to the same basic strategy as agreed at previous AGMs, but must be prepared to react
positively to the extraordinary situation we are facing in the current pubfic health crisi. This raises the
question of the scope of the Trust's charitable objectives and whether they should be reviewed.

Investment strategy: Make sure that Madden and Its surrounding area Is wel served by sports facilities into
the foreseeable future, supporting the core operating costs of Meriden Sports Park and providing small
grants to encourage other sports and recreational initiatives in the area. To this end, the income generated by
the Trust's investment strategy will produce sn annual income that will provide a dear limit for grant awarding
year on year, while maintaining the capital to ensure the Trust's abtlky to condnue to fuIB its objectives in

years and decades to come.

Supporting the Sports Park Ths Trust wll work with the Sports Park Company to build on the improved
working relaUonship between the two bodies and the process for agreeing the annual Sports Park Business
Plan.

Small Grants Programme: As resources aNow, the Trust will seek further ways of promoting Its small grants
programme and working wl th other voluntary organisatlons In the Parish to further Its charitable objectives.

Trustees: The Trust will continue to make every effort to recruit new trustees to the Board to replace retiring
trustees.

The Trust's Charitable Objectives - Review
The Covld-19 crisis has exposed a problem with the scope of the Trust's charitable objectives. An appeal
was made for a modest contribution from the Trust's funds to supporl the efforts of volunteers in the Parish to
meet the needs of vulnerable and elderly residents, Unfortunately this is not covered by ths 'sport snd

creation' objectives of the Trust. Consideration needs to be given urgently to the desirabiTity, possibility,
implications and prooess of broadening the Trust's objectives. No formal reconsideration of the Trust's
objectives took place in 2020/21 due to the uncertain dmes faces by sll potential stakeholders but
consideration will be given to such issues In 2021/22 should the overall heakh crisis situation stablltse and if

the availability of relevant in formation can be guaranteed.

STRUCTURE, GOt/ERNANCE AND MANAGEMENT

Governing document
The Merlden Sports and Recreation Trust is constituted as a charitable incorporated organisatlon (CIO) and
its Constitution forms the governing document. It should be noted that MSSRT neither own nor lease any
property nor does It have any employees. Under its Constitution, charity trustees may not receive any
financkrl benefit from MSSRT. The Trust operates through the voluntary, unpaid work of its trustees.

Recruitment and appointment of new trustees
The Governance of the charity is overseen by the board of Trustees (The 'boarif). Trustees are recruited by
the Board who consider the skNs currently available and then identify the requirements needed of sny
addltkxtal or replacement trustee. Potential trustees sre invited to a prtdiminary discussion with the Board. In
successful appointment of a trustee, ths project director prepares and provides documentary and verbal
inductkrn pack to introduce the trustee to the working and objectives of the orgsnisatlon.

There are seven tiustees positions, of which there are currently two vacancies. Six are Chadty Trustees
appointed for between 2 and 4 year terms and one is a trustee nominated by Meriden Parish Council for a
period of 3 years.
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MERIDEN SPORTS AND RECREATION TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT

Organisagonal structure
As at 31 March 2021, a board of 6 Trustees drawn from Merlden and the surrounding area, (induding a
nominee from Meriden Pansh Councfi), governs the Trust,

During 2020/21 the fofiowing were trustees: Damian Cassidy, James Hughes (Parish Coundl nominee),
Gerry Russell, lain Roxburgh, Tease Roxburgh, Steve Aficock, Adrlan Wood snd Richard Lewis.

lain and Tease Roxburgh retired in November 2020 at the end of their term of office. Richard Lewis joined
the Board in June 2020.

Damian Cassidy has made his intention to retire from the board of trustees at the snd of the financial year in

April 2021. He will ensure a smooth handover of responsibilities to Richard Lewis who wfil assume ths
position of Treasurer.

Due to the retirements of the founding Chair and Secretary that took place in November 2020 and the
difficulty in securing one volunteer at this lime to act as a single Chair of the Trust, Ihe Trustees agreed that
for sn initial period over the remainder of the year some of the tasks of the outgoing Chair should be
redistributed amongst the Trustees snd that two Co-Chairs would be appcsnted. The arrangement would be
reviewed at sn appropriate Ume. From November 2020, the responsibilities of the Trustees were allocated ss
follows:
- Damian Cassidy / Richard Lewis - Treasixer
- Steve Alicock - Secretary
- James Hughes - Convener and Chair of meetings (link to the Parish Council and Sports Perk directors)
- Gerry Russell - CoChair and link to the Charities Commission snd CCLA
- Addsn Wood - Co-Chair snd responsibifity for the Small Grants Programme

There srs potsntisfiy two Trustee vacancies from 1st April 2021, rising to three vacancies from later in April

2021 following the retirement of Damian Cassidy.

Trustees continue to be concerned that the Board retains a balance of skills and that new potential trustees
with the right skills are identified to replace retiring trustees at the end of their terms of office. As in the
previous year, trustees made it a priority in 2020/21 to encourage interest in becoming a trustee within the
local community by publictsing widely the importance of this charity to the future of the Parish and at the
same time smphasising that the time commitment is now highly manageable. This publicity has resulted in

appkcations from 3 candidates which wfil be considered in April 2021.

Approved by order of board oftrusteeson ....S.gQ. .~......~.... and signed on its behalfby:

st
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INDEPENDENT EXAMINER% REPORT TO THE TRUSTEES OF
MERIDEN SPORTS AND RECREATION TRUST

Independent examiner's report to the trustees of Merlden Sports and Recreation Trust
I report to the charity trustees on my examination of the accounts of Meriden Sporls and Recreation Trust
(the Trust) for the year ended 31 March 2021.

Responsibg Ides and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (1he Act').

I report In respect of my examination of the Trust's accounts carried out under section 145 of the Act and in

carrying out my examination I have followed ag appfcable Direcgons given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to behave that in any material respect:

2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the appgcsble requirements concerning the form and content of
accounts set out in the Chsnties (Accounts and Reports) RegulsUons 2008 other then sny
requirement that the accounts give a true and fair vkrw which ls not a matter considered as part of an
independent examination.

I have no concerns snd have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Jeremy Kitson FCA
Prime
Chartered Accountants
Comer Qsk
1 Homer Road
Soy hul
891 3QG
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MERIDEN 8PORTS AND RECREAllON TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

INCOME AND ENDOWMENTS FROM

Investment Income

EXPENDITURE ON
Charitable activities
Grants to institutions

Support costs
Grants to Individuals

Unrestricted
fund

Notes 8

2 62,082

58,635
2,669

Endowment
fund

5

2021
Total
funds

8

62,082

58,635
2,669

2020
Total
funds

5

50,561

55,900
2,838
1,000

Total

Net gains/(losses) on investments

NET INCOMEI(EXPENDITURE)

81,304 61,304 59,738

363,824 363,824 (57,173)

778 383,824 354,602 (56,050)

RECONCILIATION OF FUNDS

Total funds brought forward 29,194 1,757,529 1,786,723 1,642,773

TOTAL FUNDS CARRIED FORWARD 29,972 2,121,353 2,1S1,32S 1,785,723

The notes form part of these financial statements
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MERIDEN SPORTS AND RECREATION TRUST

STATEMENT OF RNANCIAL POSmON
31 INARCH 2021

2021
Unrestricted Endowment Total

fund fund funds
Notes 6 6 f

2020
Total
funds

6
RXED ASSETS
Investments 2,121,353 2,121,353 1,757,529

CURRENT ASSETS
Debtors
Cash at bank 31,712

31,712

31,712

31,712

15,000
15,959

30,959

CREDITORS
Amounts fe5)ng due within one year 10 (1,740) (1,740) (1,765)

NET CURRENT ASSETS 29,972 29,972 29,194

TOTAL ASSETS LESS CURRENT
UABILmES 29,972 2,121,353 2,151,325 1,766,723

NET ASSETS 29,972 2,121,353 2,151,325 1,766,723

FUNDS
Unrestricted funds
Endowment funds

29,972
2,121,353

29, 194
1,757,529

TOTAL FUNDS 2,151,325 1,766,723

The 0~nng)9) statements were approved by the Board of
. ..QlLI. . and were signed on its behalf by:

Trustees and authorised for issue on

AW

The notes form part of these financial statements
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MERIDEN SPORTS AND RECREATION TRUST

STATEMENTOF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2021

Notes
2021

6

Cash flows from operating sctlvNss
Cash generated from operations 1

Nel cash provided by/(used in) operating actlvi0as

15,763

15,753

(13,637)

(13,637)

Change in cash and cash equivalents
In the reporting period
Cash and cash equivalents at the
beginning of ths reporting period

Cash and cash equivalents at ths end
of ths reporting period

16,753

15,050

31,712

(13,637)

29,596

15,959

The notes form part of these financial statements

Page 10



MERIDEN SPORTS AND RECREATION TRUST

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED $1 MARCH 2021

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATSIG
ACT)t/ITIES

2021 2020
6 f

Net Income/(expenditure) for the reporting period (as per the
Statement of Flnanclal Acgvltles)
Ad)ustmsnts for:
(Gain)/losses on investmenis
Decrease/(increase) in debtors
(Decrease)/increase in creditors

Net cash provided by/(used In) operations

364,602

(363,624)
15,000

(25)

15,75$

(56,050)

57,173
(15,000)

240

(13,637)

2. ANALYSIS OF CHANGES IN NET FUNDS

Nst cash
Cash at bank

Total

Ai 1.4.20
6

15,959

15,959

15,959

Cash Ikwr

6

15,753

15,753

15,753

At $1.3.21
6

31,712

31,712

31,712

The notes form part of these financial statements
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MERIDEN SPORTS AND RECREATION TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

ACCOUNTING POLJCIES

Basis of preparing the financial statements
The financtal statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice spplicsbls to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Repubfic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
Included at market value, as modified by the revaluafion of certain assets.

Income
Income is recognised in the Statement of Finandal Activities when the charity has enttfisment to the
funds, any performance conditions atlached to the item(s) of income have been met, it is probable that
the income wfil be received snd the amount can be measured reliably. The folowtng specfitc polldes
are appfied to particular categories of income:-

- Investment income is earned through holding assets for investment purposes such as shares and
term deposit accounts. It indudes interest income which is recognised ae it accrues, and dividend
income which is recognised as the charity's right to receive payment is established,

Expenditure
All expenditure is accounted for on an accruals basis snd has been dessified under acfivtfies that

aggregate ail costs related to any particular activity. Expenditure is recognised where there is a legal
or constructive obllgafion to make payments to third parties; it is probable that the setfiement will be
required and the amount of the oblgation can be measured reliably. It is cstegorised under the
following headings:-

- Costs of raising funds comprise costs incurred by the charity in the generation of donation end
fundralslng Income.
- Expenditure on charitable activities include those costs incurred by ths charity in the defivery of its
activities end services for its beneficiaries.
- Other expenditure represents those items not falling into the categories above.
- Afi categories of costs indude both costs that csn be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Grants offered subject to conditions which have not been met at the year end date are noted as e
commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable acbvitles.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when spectfied by the donor or when funds are raised for parficukrr restricted

purposes .

Further explanation of the nature snd purpose of each fund is IncJuded in the notes to the financial
statements.

Invesbnents
Investments are stated at their fair value. Changes in fair value are recognised in profit or loss. The
fair value of a quoted investment is its bid price.
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MERIDEN SPORTS AND RECREATION TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

2. INVESTI8ENT INCOME

Investment Income

2021

82,082

2020

60,861

3. CHARITABLE ACTMTIES COSTS

Grants to institutions
Support costs

Grant
funding of
schvrtles
(see nots

4)
8

58,635

58,$35

Support
costs (see

nots 5)
E

2,669

2,889

Totals
f

58,$35
2,669

61,304

4. GRANTS PAYABLE

Grants to Insdtutions
Grants to individuals

The total grants paid to in tltutions during the year was as
folows:

Merlden Sports Perk
Merlden Scouts
Centre of England Arts
Meriden Cameo
Meriden School of Teekwondo
St Laurence PCC
Meriden Lions FC

2021
f

58,835

58,635

2021
6

55,000
2,156

244

755
460

2020
E

55,900
1,000

56,900

2020
f

55,000
400

200
300

58,635 55,900

Page 13 continued. ..



MERIDEN SPORTS AND RECREATION TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

5. SUPPORT COSTS

Support costs

Governance
Management costs

6 f
929 1,740

Totals
E
2,669

Su pport costs, included in the above, sre as fosows;

Insurance
Website costs
Room hire
Accountancy and legal fees

2021
Support

costs
f

694
235

1,740

2,669

2020
Total

activities
6

694
139
25

1,980

2,838

6. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the
year ended 31 March 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2021 nor for the year ended
31 March 2020.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Endowment Total

fund fund funds
f 6

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON

Charitable acSvities
Grants to instltudons
Support costs
Grants to individuals

60,861

55,900
2,838
1,000

60,851

55,900
2,836
1,000

Total

Net gainer(losses) on investments

NET INCOMEI(EXPENDITURE)

59,738

1,123

59,738

(57,173) (57,173)

(57,173) (56,050)

RECONCILIATION OF FUNDS

Total funds brought forward 28,071 1,814,702 1,642,773
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MERIDEN SPORT8 AND RECREATION TRUST

NOTES TO THE FINANCIAL STATEMENTS ~ continued
FOR THE YEAR ENDED 31 MARCH 2021

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES ~ continued
Unrestricted Endowment Total

fund fund funds
6 6 6

TOTAL FUNDS CARRIED FORWARD 29,194 1,757,529 1,766,723

8. FIXED ASSET INVEST8lENTS

MARKET VALUE
At 1 April 2020
Revaluations

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

Listed
investments

f

1,767,629
383,824

2,121,363

2,121,363

1,757,529

There were no investment assets outside the UK.

Cost or valuation st 31 March 2021 is represented by;

Valuation in 2017
Valuation in 2018
Valuation in 2019
Valuation in 2020
Valuation in 2021
Cost

Listed
Investments

6
283,080
34,842

132,843
(67,174)
383,824

1,363,938

2,121,363

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments

2021
6

2020
f

15,000

Page 15 continued. ..



MERIDEN SPORTS AND RECREATION TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2021

10. CREDITORS: AMOUNTS FALLfNG DUE WITHIN ONE YEAR

Other creditors

2021 2020
6 6
1,740 1,765

11. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Al 1.4.20
f

29,194

Net
movement

in funds
f

778

At
31.3.21

f

29,972

Endowment funds
Endowment fund 1,767,529 363,824 2,121,353

TOTAL FUNDS 1,786,723 364,602 2,151+25

Net movement in funds, included in the above are as follows:

Incoming Resources
resources expended

5 6

Gains and Movement
losses in funds

E E

Unrestricted funds
General fund 62,082 (61,304) 778

Endowmentfunds
Endowment fund 363,824 383,824

TOTALFUNDS 62,082 (61,304) 383,824 364,802

Comparatlves for movement In funds

Unrestricted funds
General fund

At 1.4.19
6

28,071

Net
movement

in funds
6

1,123

At

31.3.20
5

Endowment funds
Endowment fund 1,814,702 (57,173) 1,757,529

TOTAL FUNDS 1,842,773 (56,050) 1,755,723
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MERIDEN SPORTS ANO RECREATION TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

11. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources
resources expended

f
Gains and

losses
6

Movement
in funds

Unrestricted funda
General fund

En~ fUnds
Endowment fund

TOTALFUNDS

60,861 (58 738) 1,123

(57,173) (57,173)

60,861 (59,738) (57,173) (56,050)

The endowment fund is held in investment to provide the the Trust with an annual income that will

provide a dear limit for grant awarding year on year, while maintaining the capiial to ensure the Trust's
ability to continue to fulgl Its objec8ves in years and decades to coma.

12. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2021.
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