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Incubation Ants Lid

Report of the Directors
for the Year Ended 31 May 2025

The directors present their report with the financial statements of the company for the year ended 31 Moy 2025,

Charity Incorporation Organisation Number - 1164275

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of promoting creativity in and for the benefit of

local communities.

DIRECTORS
The directors shown below have held office during the whele of the period from 1 June 2024 1o the date of this report.

Ms | A Hamer
Mr J P Teasdale

This report has been prepared In accordonce with the provisions of Fart 15 of the Companies Act 2006 relating to small
comparies.

ON BEHALF Of THE BOARD:

Attewmme

Ms J A Hamer - Direcror

24 February 2026
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Incubation Aris Lid
Income Statement
for the Year Ended 31 May 2025
Notes
TURNOVER
Cost of sales
GROSS SURPLUS

Administrative expenses

Cther operating income

OPERATING (DEFICIT)/SURPLUS and
{DEFICIT)/SURPLUS BEFORE TAXATION

Tax on (defici) /surplus 5

(DEFICIT)/SURPLUS FOR THE FINANCIAL
YEAR

31.5.25

743

743

(1,050}

(307}

300

The notes form part of these financial statements
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Incubation Asts Lid (Registered number: 08053266)

Balance Sheet
31 May 2025

Notes
FIXED ASSETS
Intangible assets 6
Tangible assets 7

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year 8

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

RESERVES
Income and expenditure account

The company is enfitled to exemption from audit under Section 477 of the Componies Act 2006 for the yeor ended

31 May 2025.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 May 2025 in accordance with Section 476 of the Companies Act 2006.

The direcrors acknowledge their responsibilities for:

(o) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b} preparing financial statements which give o true and fair view of the state of affairs of the company as at the end
of each financial year and of its surplus or deficit for each finandal year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relafing to

financial statements, so far as applicable to the company.

The financigl statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The finandial statements were approved by the Board of Directors and authorised for issue on 24 February 2026 and

were signed on its behalf by:

Aty

Ms J A Hamer - Director

31.5.25

42

42

15,579

{19,338}
(3,75%9)

(3717}

(3.717)

(3717}

The notes form part of these financial statements
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56

56

16,830

(20,596)
(3766)

{3,710)

(3,710}

(3,710}




Incubation Arts Lid

Statement of Changes in Equity
for the Year Ended 31 May 2025

Retained
earnings
£
Balance at 1 June 2023 (3,773)
Changes in equity
Total comprehensive income 63
Balance at 31 May 2024 (3,710
Changes in equily
Total comprehensive income {7
Balance at 31 May 2025 (3,717)

The notes form part of these financial statements
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Incubaiion Aris Lid

Notes 1o the Financial Statements
for the Year Ended 31 May 2025

i.

STATUTORY INFORMATION

Incubation Arts Ltd is a private company, limited by guarantee, registered in England and Wales. The company’s
registered number and registered office address can be found on the Company Information poge.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared m accordance with Financial Reperting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of ireland” including the provisions of Section 1A
"Small Entities” and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turnover it measured ot the fair value of the consideration received or receivoble net of VAT ond trade

discounts.

When the outcome of a tronsaction can be esfimated reliably, tumover from services is recognised by reference
to the stage of completion at the balance sheet dote. Stage of completion is measured by reference to
finalisation of work completed.

Where the outcome camnot be measured reliably, tumover is recognised only fo the extent of the expenses
recognised that are recoverable.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured of cost
less any accurmulated amortisation and any accumulated impaimment losses.

Computer software is being amertised evenly aver its estimated useful life of three years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life.

Office equipment - 25% on reducing balance

EMPLOYEES AND DIRECTORS

The averoge number of employees during the year was 2 (2024 - 2).

OPERATING (DEFICIT)/SURPLUS

The operating deficit (2024 - operating surplus) is stated ofter charging:

31.5.25 31.5.24

Depreciation - owned assets 14 18

TAXATION

Analysis of the tax charge
No liability to UK corporation tax orose for the year ended 31 May 2025 nor for the year ended

31 May 2024,

Page 6 continued...




Incubation Arts Lid

Notes to the Financial Statemenis - continued

for the Year Ended 31 May 2025

6.

INTANGIBLE FIXED ASSETS

COST
Ar 1 June 2024
and 31 May 2025

AMORTISATION
At 1 June 2024
and 31 May 2025

NET BOOK VALUE
At 31 May 2025

At 31 May 2024

TANGIBLE FIXED ASSETS

COST
At 1 June 2024
and 31 May 2025

DEPRECIATION
At 1 June 2024
Charge for year

At 31 May 2025

NET BOOK VALUE
At 31 May 2025

Ar 31 May 2024

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other credifors
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Computer
software

£

1,050

1,050

|1

Office
equipment

£

861

805
14

81¢

31.5.25 31.5.24

19,338 20,596




Chartered Accountfanfs’ Repori to the Board of Directors
on the Unaudited Financial Statements of
Incubation Ars Lid

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Incubatfion Arts Ltd for the year ended 31 May 2025 which comprise the Income Staterment,
Balance Sheet, Statement of Changes in Equity and the related nofes from the company's accounfing records and from
information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (fCAEW]}, we cre subject fo
its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance af
http:/ [wwwiicoew.com/en/membership /regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Incubation Arts Ltd, as o body, in accerdance with our terms of
engagement. Our werk has been undertaken solely to prepare for your approval the finandial statements of incubation
Arts ltd and state those matters that we have agreed to state to the Board of Directers of Incubation Arts Ltd, as o body,
in this repaort in accordance with ICAEW Technical Release 07 /16AAF. To the fullest extent permitted by law, we do not
Gecept or assume responsibility to anyone other than Incubation Arts Ltd and its Board of Directors, as a body, for our
work or for this report.

It is your duty to ensure that Incubation Arts Ltd has kept adequate occounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liobilities, financiol position and loss of Incubation Arts Lrd. You
consider that Incubation Arts Ltd is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Incubation Arts Ltd. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any opinion on the statutery financial statements.

Harts Limited
Westminster House
10 Westminster Road
Macclesfield
Cheshire

SK1Q 1BX

24 February 2026

This page does not form part of the statutory financial statements
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Incubation Arts Lid

Incubation Arts Limited

Detailed Income and Expenditure Account
for the Year Ended 31 May 2025

Sales

Cost of sales
Artist fees paid

GROSS SURPLUS

Other income
Sundry receipts

Expenditure

31.5.25

300

300

Printing, postage and stationery 7

Computer costs
Sundry expenses
Accountancy

Depreciation
Office equipment

NET (DEFICIT)/SURPLUS

198
34
54

293

This page does not form part of the statutory financial statements
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31.5.24
£ £
119
¢é
23
775
798
18
609
37
52
716
82
19
63




Incubation Ars Lid

incubation Arts Limiled - CIO
Detailed Income and Expenditure Account
for the Year Ended 31 May 2025

Turnover
Denations

Expendiiure
Accountancy

Finance costs
Bank charges

NET SURPLUS

This puge does not form part of the stafutory financiol statements
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31.5.25

743

660

83

31.5.24

792

720

72

72




