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Incubation Arts Lid

Report of the Directors
for the Year Ended 31 May 2023

The directors present their report with the financial statements of the company for the year ended 31 May 2023.
Charity Incorporation Organisation Number - 1164275
PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of promoting creativity in and for the benefit of
local communities.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 June 2022 to the date of this report.

Ms ] A Hamer
Mr ] P Teasdale

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

el

Ms | A Hamer - Director

21 February 2024
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Incubation Arts Lid

Income Statement
for the Year Ended 31 May 2023

TURNOVER

Administrofive expenses

Orther operating income

OPERATING DEFICIT and
DEFICIT BEFORE TAXATION

Tax on deficit

DEFICIT FOR THE FINANCIAL YEAR

Notes

31.5.23

672
{2,220}

(1,548)

1,500

(48)

(48)

The notes form part of these financial statements
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31.5.22
£

314
(4,534)
(4,220)

4,000

(220}

(220)




Incubation Arts Lid {Registered number: 08053266)

Balance Sheet

31 May 2023

Notes
FIXED ASSETS
Intangible assets 6
Tangible assets 7
CURRENT ASSETS
Cash at bank
CREDITORS
Amounts falling due within one year 8

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

RESERVES
Income and expenditure account

31.5.23

— 74

—i4

17,970

{21,817)
(3,847)

(3,773)

{3,773)

(3,773}

31.5.22

99

99

19,873

[23,697)
(3,824)

{3.725)

(3,725)

(3,725)

The company is entitied fo exemption from audit under Section 477 of the Compunies Act 2006 for the year ended

31 May 2023.

The members have not required the company to obtain on audit of its financial statements for the year ended

31 May 2023 in accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b) preparing financial statements which give o true and fair view of the state of affairs of the company os at the end
of each financial year and of its surplus or deficit for each financial yeor in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable 1o the company.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were dpproved by the Board of Directors and authorised for issue on 21 February 2024 and

were signed on its behalf by:

er

Ms ] A Hamer - Director

The notes form part of these financial statements
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{ncubation Arts Ltd

Statement of Changes in Equity
for the Year Ended 31 May 2023

Balance at 1 June 2021

Changes in equity
Total comprehensive income

Balance at 31 May 2022
Changes in equity
Total comprehensive income

Balance at 31 May 2023

The hotes form part of these financial statements
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Retained Total
earnings equity
£ £

(3,505) (3,505}
(220} {220}
(3,725) (3,725)
(48) {48)
(3.773) (3.773)




Incubaticn Arfs Lid

Notes to the Financial Stetements
for the Year Ended 31 May 2023

1.

STATUTORY INFORMATION

Incubation Arts Ltd is o private company, limited by guarantee, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Infermation page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in cccordance with Financiol Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section TA
"Small Entities” and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turnover is measured of the fair value of the considerction received or receivoble net of VAT and trude
discounts,

When the outcome of o fransaction can be esfimated reliably, turnover from services is recognised by reference
to the stage of complefion at the baldnce sheet date. Stage of completion is measured by reference to
finalisation of work completed.

Where the ocutcome cannot be measured reliably, turnover is recognised only to the extent of the expenses
recognised that are recoverable.

intangible assets
Intangible assefs are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any decumulated impairment losses.

Computer software is being amortised evenly over its estimated useful life of three years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Office equipment - 25% on reducing balance

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to surplus or deficit on a straight line basis over the period of
the lease.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 2 (2022 - 2).
OPERATING DEFICIT

The opercting deficit is stated after charging:

31.5.23 31.5.22
£ £
Depreciation - owned assets 25 33

TAXATION

Analysis of the tax charge
MNo liability to UK corporation tax arose for the year ended 31 May 2023 nor for the year ended
31 May 2022.

Page & continued.,..




Incubation Arts Lid

Notes to the Financial Statements - continued
for the Year Ended 31 May 2023

6. INTANGIBLE FIXED ASSETS

COsT

At 1 June 2022
and 31 May 2023
AMORTISATION
At 1 June 2022
and 31 May 2023

NET BOOK VALUE
At 31 May 2023

At 31 May 2022

7. TANGIBLE FIXED ASSETS

COST

At 1 June 2022
and 31 May 2023
DEPRECIATION
At1 June 2022
Charge for year
At 31 May 2023

NET BOOK VALUE
At 31 May 2023
At 31 May 2022

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Cther creditors

Page 7

Computer
software

£

1,050

1,050

Office
equipment

£

861

762
25

787

74

99

31.5.23 31.5.22
£ £
21,817 23,697



Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Incubation Aris Lid

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Incubation Arts Ltd for the year ended 31 May 2023 which comprise the Income Statement,
Balance Sheet, Statement of Changes in Equity and the related notes from the company's accounting records and from
informetion and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject fo
its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance at
http://www.icaew.com/en/membership /regulatiens-standards-end-guid ance.

This report is made soiely to the Board of Directors of Incubation Arts Ltd, as © body, in accordance with our terms of
engagement. Our work has been undertaken solely to prepare for your approval the financial statements of Incubation
Arts Lid and stafe those matters that we have agreed to state to the Board of Directors of Incubation Arts Ltd, as e body,
in this report in accordance with ICAEW Technical Release 07/18AAF. To the fullest extent permitted by law, we do net
accept or assume responsibility to anyone other than Incubation Arts Ltd and its Board of Directors, as o body, for our
work or for this report.

It is your duty to ensure that Incubation Arts Ltd has kept adequate dccounting records und to prepare statutory financial
statements that give o true and fair view of the assets, liabilities, financial position and loss of Incubation Arts Ltd. You
consider that Incubation Arts Ltd is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or o review of the financial statements of Incubation Arts Ltd. For this
reason, we have not verified the accuracy or completeness of the accounting records or information cnd explanations
you have given fo us and we do not, therefore, express any opinien on the statutory financial statements.

Harts Limited
Westminster House
10 Westminster Road
Macclesfield

Cheshire

SK10 1BX

21 February 2024

This page does not form port of the statutory financial statements
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incubation Ars Lid

Incubation Arts Limited

Detailed Income and Expenditure Account
for the Year Ended 31 May 2023

Sales

Other income
Sundry receipts

Expenditure
Rent

Computer costs
Sundry expenses
Accountancy

Depreciation
Office equipment

NET DEFICIT

31.5.23
£ £
1,500
1,500
782
297
362
82
1,523
(23)
25
(48)

This page does not form port of the statutory fingncial statements
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31.5.22

3,354
355

548

70

4,000

4,070

4,257

(187)

(220)




Incubation Aris Lid

Incubation Aris Limited - CIO
Detailed Incorme and Expenditure Account
for the Year Ended 31 May 2023

31.5.23

Turnover
Danatlons

Expenditure

Computer costs -
Sundry expenses -
Accountancy 400

Finunce costs
Bank charges

NET SURPLUS

This page does not form part of the statutory financial statements
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672

600

72

72

'

31.5.22

60
12
100

244

172

72

72

1



