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Report of the trustees for the 12 month period ended 31st December 2021

The trustees present their annual report and financial statements of the charity for the 12 month period
ended 31st December 2021. The financial statements have been prepared in accordance with the
accounting policies set out in note 1 to the accounts and comply with the charity’s trust deed, the
Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland published on 16 July 2014

Objectives and activities for the public benefit

The purposes of the Trust are for the public benefit and specifically within the area of England and
Wales:

(a) To assist in the treatment and care of persons suffering from brain tumours or in need of support
as a result of such iliness

(b) To promote and protect the physical and mental health of sufferers of brain tumours in England
and Wales through the provision of financial assistance, support, education and practical advice

(c) To advance the education and awareness of the general public in all areas relating to brain
tumours

(d) To provide grants to fund research into the prevention and cure of brain tumours.

The trustees confirm that they have referred to the Charity Commission’s guidance on public benefit
when reviewing the Trust's aims and objectives, in planning future activities, and setting the grant

making policy for the year.

The Trust furthers its charitable purposes for the public benefit through its grant-making policy which
aims at funding research and teaching related to the treatment, cure and nursing of sufferers of Brain
Tumours and related conditions. To date the charity has donated exclusively to the Blizard Institute at
the University of London in Whitechapel to support their research and teaching

Grant making policy

The Trust has established its grant making policy to achieve its objects for the public benefit. The
Trust's aim is to improve the lives of sufferers with Brain tumours and related conditions now, and to
seek a permanent cure in the future. Brain cancer is the biggest cancer-related killer of under 40s
and as such it devastates young families, leaving parents without children and children without

parents.

Risk management

The principal risks faced by the Trust lie in operational risks from ineffective grant making and the
capacity of the Trust to make effective grants. The operational risk from ineffective research and grant
awards that are ineffective in the advancing knowledge and practice to the benefit of those suffering
from Brain tumours and related conditions is managed by firstly retaining trustees of sufficient skill
and expertise to our board of trustees and secondly through the quality of the institutions and people
who we support. The process of reporting and review assists us, and those we support, in keeping
track of how research and knowledge is developing. This review process retains our focus on the

public benefit derived from our funding of their work.

Structure, governance and management

The Trust is a charitable incorporated organisation (“CIO”") with charity number 1164236, and is
constituted under a constitution dated 20 August 2015. The Trust was established by the Taylor family
in memory of their daughter, Sue Blasotta. The Trust actively undertakes fundraising activity and it
seeks to work with research and teaching organisations in making grants to further the charity’s aims.
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New trustees are appointed by the existing trustees and serve for terms between 2 and 4 years after
which they may put themselves forward for re-appointment. The constutuh‘on prqvtdes for a minimum
of three trustees, to a maximum of nine trustees. At the quarterly trustees ‘meeh‘ngs. the trustees
agree the broad strategy and areas of activity for the Trust, including consideration Qf ‘fundralsmg.
grant making, and risk management policies and performance. The day-to-day administration of
grants is delegated to the Treasurer. Assisting the trustees, a selection of sub committees manage
specific events and key focus areas such as marketing. The trustees seek to follow the good practice
‘Charity Trustees Guide’ issued by ICSA and have all been issued with a copy of the governing
constitution and a copy of the Charity Commission’s guidance The Essential Trustee: What You
Need to Know'

The Trust is an umbrella member of the Brain Tumour Research UK

Trustees are required to disclose all relevant interests and register them with the Chief Executive and
in accordance with the Trust's policy withdraw from decisions where a conflict of interest arises.
Neither the Trust nor any of the trustees have interests with the pharmaceutical industry but any such
interests would be disclosed. No officers of the charity receive any remuneration.

Reference and administrative information

Trustees

Craig Rydqvist, Chair of Trustees
Simal Raicha

Daniella Siretz

Michael Cuschieri

Officers

David Taylor, Director
Nichola Rydqvist, Treasurer

Principal Office

127 Wynchgate
Winchmore Hill
London

N21 1QT

Charity Number: 1164236

Trustees’ responsibilities in relation to the financial statements

The charity trustees are responsible for preparing a trustees’ annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice). The law applicable to charities in England and Wales
requires the charity trustees to prepare financial statements for each year which give a true and fair
view of the state of affairs of the charity and of the incoming resources and application of resources,
of the charity for that period. In preparing the financial statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the applicable Charities SORP;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any
material departures that must be disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and to enable them to ensure that the
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financial statements comply with the Charities Act 2011, the applicable Charities (A,gco;’m’ and
Reports) Regulations, and the provisions of the Trust deed. They are also respon?| la o(; e .
safeguarding the assets of the charity and taking reasonable steps fq the preven Lc;ri\ tan me efc on o
fraud and other irregularities. The trustees are responsible for lhe 'mamtenance and integrity o the
charity and financial information included on the charity's website in accordance with legislation in the
United Kingdom goveming the preparation and dissemination of financial statements.

Approved by the trustees on 30 September 2021 and signed on their behalf by: Craig Rydqvist
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C RYDQVIST \‘\\
CHAIR of TRUSTEES ~




m'} CHARITY COMMISSION
FOR ENGLAND AND WALES

Period stant date

Section A

Recommended categories by
activity

Incoming resources (Note 3)
Income and endowments from:
Donations and legacies

Charitable activities

Other trading activities

hvestmerts

Separate material item of income

Other

Total

Resources expended (Note 6)
Expenditure on:

Raising funds

Charitable activities

Separate material item of expense

Other

Total

Net income/(expenditure) before investment
gains/(losses)

Net gains/(lo )oni S

Net income/(expenditure)
Extraordinary items
Transfers between funds
Other recognised gains/(losses):

Gains and losses on revaluation of fixed assets for the charity’s own use
Other gains/(losses)

Net movement in funds

Reconciliation of funds:
Total funds brought forward

Total funds carried forward
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Annual accounts for the period
{ Pacnd ard
date

To

Statement of financial activities
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Section B Balance sheet
[
8
2 |
8 Restricted |
§  Unrestricted Income  Endowment Total this  Total last
® funds funds funds year yoar |
£ £ £ £ £
Fixed assets FOA P02 o PO FO4 __FO5_ |
Intangible assets (Note 15) BO1 T__. A [SREVEEIRE L O W A e i
Tangible assets (Note 14) 802 - : S [ T e | :
Heritage assets (Note 16) B03 - L PR Pt - e |
Investments (Note 17) 804 - - - -
Total fixed assets  B05 s F p ; 7
Current assets
Stocks (Note 18) B0G - : - - - - 1_
r 3 3 3 q'
Debtors (Note 19) 807 - j
Investments (Note 17.4) 808 s - sl - SR |
Cash at bank and in hand (Note 24) B09 12,664 - - 12,664 26,412 |
Total current assets B10 12,664 - - 12,664 26,412 ;
1
Creditors: amounts falling due within I
one year (Note 20) B11 e [ - el = 631 1
Net current assets/(liabilities) 812 | 12,664 | =@ - [ 126684  25781] 4'
Total assets less current liabilities 813 [ 12664 | | - | 12664  25781] i
Creditors: amounts falling due after ‘
one year (Note 20) B14 - - - - =
Provisions for liabilities B15 - - = : = ‘
Total net assets or liabilities B16 12,664 - - 12,664 25,781
Funds of the Charity i
Endowment funds (Note 27) B17 = = 2
Restricted income funds (Note 27) B18 . 2
'
Unrestricted funds B19 I = 2
y
Revaluation reserve B20 "
Total funds B21 | i - = % 3
Signed by one or two trustees on behalf of all Date of
the trustees Sigﬁure Print Name approval
dd/mm/yyyy
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Section C Notes to the accounts

Note 1 Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting

These accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:

the Statement of Recommended Practice: Accounting and Reporting by Charities

« and with* preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Repubiic of Ireland (FRS 102) issued on 16 July 2014
. and With® the Financial Reporting Standard applcable in the United Kingdom and Repubiic of

Ireland (FRS 102)

+ and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by
FRS 102.*

PO ORGP M 5. O o

* -Tick as appropriate

1.2 Going concem

If there are material uncertainties related to events or conditions that cast significant doubt on the charity's

ability to continue as a going concern, please provide the following details or state "Not applicable”, if
appropriate:

An explanation as to those factors that support |Not applicable
the conclusion that the charity is a going
concern;

Disclosure of any uncertainties that make the Not applicable
going concern assumption doubtful:

Where accounts are not prepared on a going |Not applicable
concern basis, please disclose this fact
together with the basis on which the trustees
prepared the accounts and the reason why the
charity is not regarded as a going concern.

1.3 Change of accounting policy
The accounts present a true and fair view and the accounting policies adopted are those outiined in note {}

Yes* v

No*

* -Tick as appropriate

Please disclose:

(i) the nature of the change in accounting policy;

(ii) the reasons why applying the new accounting policy
provides more reliable and more relevant information;
and

(iii) the amount of the adjustment for each line affected
in the current period, each prior period presented and
the aggregate amount of the adjustment relating to
periods before those presented, 3.44 FRS 102 SORP.




TR RN AR LA W 1L W VIS TN

1.4 Changes to accounting estimates

No changes to accourting estimates have occurred in the reporting period (3.46 FRS 102 SQRP) S

;es‘ v
No*

* <Tick as appropriate

Please disclose:

(i) the nature of any changes;

(ii) the effect of the change on income and expense or
assets and liabilities for the current period; and

IR Y S

(iii) where practicable, the effect of the change in one or
more future periods.

1.5 Material prior year errors

No material prior year emor have been identified in the reporting period (3.47 FRS 102 SORP).

Yes* v
No*

An immaterial prior year error from y/e 2019 has been corrected. Debtors of £850 were
recognised in that year with no corresponding income. This led to an immaterial misstatement of
opening balances which has now been corrected.

Please disclose:

(i) the nature of the prior period error;

2019 income was understated by an immaterial amourt of
£850. Auction prizes were sold but not paid for. The
debtors were recognised but the income was not and net
income was therefore understated by £850.

(ii) for each prior period presented in the accounts, the
amount of the correction for each account line item
affected; and

2018 income and funds carried forward were understated
by £850.

In the 2020 accourts the funds carried forward continued
to be understated by £850.

(iii) the amount of the correction at the beginning of the
earliest prior period presented in the accounts.

£850 increase in funds carried forward from previously
stated 2020 accounts.

SR Dl A s e ‘
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Section C Notes to the accounts cont
Note 2 Accounting policies
2.2 INCOME
This standard list of accounting policies has been applied by the charity except for those ticked *No” or "N/a" Where a
different or additional policy has been adopted then this is detailed in the box below.
Recognition of income  These are included In the Statement of Financial Activities (SoFA) when:
. the charity becomes entitled to the resources,
it is more likely than not that the trustees will receive the resources, and Yes No Na
. the monetary value can be measured with sufficient reliability [ A
po T Yes No Na
There has been no offsetting of assets and liabilities, or income and expenses, unless required
Offsetting or permitted by the FRS 102 SORP or FRS 102 I % I
Yes No N/a
Grants and donations are only included in the SoFA when the general income
Grants and dohations recognition criteria are met (5.10 to 5,12 FRS102 SORP) 4
In the case of performance related grants, income must only be recognised to the v
extent that the charity has provided the specified goods or services as entitiement to the es No Na
grant only occurs when the performance related conditions are met (5.16 FRS 102
SORP) v
Legacies Legacies are included in the SOFA when receipt is probable, that is, when there has Yes No N/a
been grant of probate, the executors have established that there are sufficient assets in
the estate and any conditions attached to the legacy are either within the control of the v
charity or have been met.
Yes No N/a
Government grants The charity has received government grants in the reporting period l J v
Gift Aid receivable is included in income when there is a valid declaration from the
Tax reclaims on donor. Any Gift Aid amount recovered on a donation is considered to be part of that gift Yes No N/a
donations and gifts and is treated as an addition to the same fund as the initial donation unless the donor or /
the terms of the appeal have specified otherwise.
s Yes No Na
Contractual income and  This is only included in the SoFA once the charity has provided the related goods or
performance related services or met the performance related conditions. v
grants
Y No N/
Donated hoods Donated goods are measured at fair value (the amount for which the asset could be s 3
9 exchanged) unless impractical to do so. v
The cost of any stock of goods donated for distribution to beneficiaries is deemed to be v
the fair value of those gifts at the time of their receipt and they are recognised on es No Na
receipt. In the reporting period in which the stocks are distributed, they are recognised v
as an expense at the carmrying amount of the stocks at distribution.
Donated goods for resale are measured at fair value on initial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in ‘Income Yes No N
from other trading activities' with the comresponding stock recognised in the balance -
sheet. On its sale the value of stock is charged against ‘Income from other trading
activities’ and the proceeds from sale are also recognised as 'Income from other trading v
activities'.
Yes No N/a
Goods donated for on-going use by the charity are recognised as tangible fixed assets 7
and included in the SoFA as incoming resources when receivable.
PR Z . 4 : : Yes No N/a
Gifts in kind for use by the charity are included in the SoFA as income from donations
when receivable. v
Donated services and Donated services and facilities are included in the SOFA when received at the value of Yes No Na
facilities the gift to the charity provided the value of the gift can be measured reliably. | v ]
Donated services and facilities that are consumed immediately are recognised as Yes No N/a
income with an equivalent amount recognised as an expense under the appropriate 7
heading in the SOFA.
Yes Na
Support costs The charity has incured expenditure on support costs. v
The value of any voluntary help received is not included in the accounts but is described You o e
Volunteer help 2 ;
in the trustees’ annual report. v
g RIS 7 RN ; Yes No N/a
Income from interest, This is included in the accounts when receipt is probable and the amount receivable
royalties and dividends can be measured reliably. v
fncome "°.'" Membership subscriptions received in the nature of a gift are recognised in Donations 1 L L
membership
# and Legacies. v
subscriptions
Membership subscriptions which gives a member the right to buy services or other Yes No Na
benefits are recognised as income eamed from the provision of goods and services as o
income from charitable activities.
s Insurance claims are only included in the SoFA when the general income recognition Yes No Na
f s : 5
Settlement of insurance . ./ia are met (5.10 to 5.12 FRS102 SORP) and are included as an item of other
claims 3 S v
income in the SoFA.
Investment gains and  This includes any realised or unrealised gains or losses on the sale of investments and Yes No Na
losses any gain or loss resulting from revaluing investments to market value at the end of the v
year.




2.3 EXPENDITURE AND LIABILITIES
Liability recognition

Governance and support

costs

Grants with performance

conditions

Grants payable without

performance conditions

Redundancy cost

Deferred income

Creditors

Provisions for liabilities

Basic financial
instruments

2.4 ASSETS

Tangible fixed assets for

use by charity

Intangible fixed assets

Heritage assets

Investments

Stocks and work in
progress

Debtors

Current asset
investments

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

Liabilities are recognised where It Is more likely than not that thero s a legal of : Yes Mo Na
constructive obligation committing the charity to pay out resources and the amount o v
the obligation can be measured with reasonable certainty Ves v e
Support costs have been allocated between governance costs and other support
Govermnance costs compriso all costs involving public accountability of the chartty and 7
its compliance with regulation and good practice
Support costs include central functions and have been allocated to activity cost Yes No Na
categories on a basis consistent with the use of resources, eg aflocating propery costs
by floor areas, or per capita, staff costs by the time spent and other costs by their v
usagoe o
Where the charity gives a grant with conditions for its payment being a specific level of es No Na
service or output to be provided, such grants are only recognised In the SoFA once the o
reciplent of the grant has provided the specified service or output
Where there are no conditions attaching to the grant that enables the donor charity to Yes No Na
realistically avoid the commitment, a liability for the full funding obligation must be 5
recognised.
The charity made no redundancy payments during the reporting period. iei No T Na 1
No material item of deferred income has been included in the accounts IYe?’ No l Na ]
The charity has creditors which are measured at settlement amounts less any trade [Yes No ] N/a ]
discounts v
A liability is measured on recognition at its historical cost and then subsequently Yes No N/a
measured at the best estimate of the amount required to settle the obligation at the [ ” l I
reporting date
The charity accounts for basic financial instruments on initial recognition as per Yes No Na
paragraph 10.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17 I 7 [ ]
to 11.19, FRS102 SORP.
These are capitalised if they can be used for more than one year, and cost at least D

Yes No N/a

are valued at cost.

e iy [Fv]
The depreciation rates and methods used are disclosed in note 9.2.
The charity has intangible fixed assets, that is, non-monetary assets that do not have Yes N/a
physical substance but are identifiable and are controlled by the charity through custody
or legal nghts. The amortisation rates and methods used are disclosed in note 9.5 v

Yes N/a

are valued at cost.

Wi C v
The charity has heritage assets, that is, non-monetary assets with historic, artistic, Yes No Na
scientific, technological, geophysical or environmental qualities that are held and
maintained principally for their contribution to knowledge and culture. The depreciation v
rates and methods used as disclosed in note 9.6.1.4.

Yes No N/a
They are valued at cost. | |
Fixed asset investments in quoted shares, traded bonds and similar investments are
valued at initially at cost and subsequently at fair value (their market value) at the year Yes No Na
end. The same treatment is applied to unlisted investments unless fair value cannot be I 7 l ]
measured reliably in which case it is measured at cost less impairment.
Investments held for resale or pending their sale and cash and cash equivalents with a Yes No Na
maturity date of less than 1 year are treated as current asset investments l v | v l
Stocks held for sale as part of non-charitable trade are measured at the Iowér or cost or net Yes No N/a
realisable value. L v e | iwiiail]
Goods or services provided as part of a charitable activity are measured at net realisable value Yes No Na
based on the service potential provided by items of stock. | v ) |
Work in progress is valued at cost less any foreseeable loss that is likely to occur on the Yes No N/a
contract. [ v [ ]
Debtors (including trade debtors and loans receivable) are measured on initial recognition at Yes Na
settiement amount after any trade discounts or amount advanced by the charity. Subsequently,
they are measured at the cash or other consideration expected to be received. Y X
Ti’le charity has has investments which it holds for resale or pending their sale and cash and Yes No N
cash equivalents with a maturity date less than one year. These include cash on deposit and a
cash equivalents with a maturity date of less than one year held for investment purposes rather v
than to meet short term cash commitments as they fall due.

Yes No N/a

They are valued at fair value except where they qualify as basic financial instruments. [

None




Section C

Note 3

Donations
and legacies:

Charitable
activities:

Other trading [

activities:

Income from
investments:

Separate
material item
of income:

R et A

Notes to the accounts

Analysis of income

e AN
Donations and gifts

Gift Aid
Lo S o L e N R )
General grants provided by government/other
charities

—l

Unrestricted  income

funds

Restricted

funds

Endowment
funds

—_—

(cont)

Total funds  Prior year

Membership subsaptiong and _sﬁgr—sorsﬁps
which are in substance donations

\Donated goods, faciities ajgi_seivlg:e; ;

(Other

 Totall 2

Annual Golf Event

Themed Nights

Orbit

Walk of Hope

Jail Break

Skydive

Interest income

Dividend income

Rental and leasing income

Other

Total -

Conversion of endowment funds into income

Gain on disposal of a tangible fixed asset held
for charity's own use

Gain on disposal of a programme related
linvestment

Royatties from the exploitation of intellectual
operty rights

Other

Total| -

TOTAL INCOME

[ 77.995]

|
|

|




Section C

Note 6

Expenditure on
raising funds:

Expenditure on
charitable
activities

Separate material
item of expense

Other

e

e e

Notes to the accounts

Analysis of expenditure

Analysis

Unrestricted
funds

(cont)

Restricted
Income Endowment

funds funds Total funds Prior year

£

£

Incurred seeking donations

Incurred seeking legacies

Incurred seeking grants

Operating membership schemes and
social lotteries

Staging fundraising events

279

279

8,878

Fudraising agents

Operating charity shops

Operating a trading company
undertaking non-charitable trading
activity

Advertising, marketing, direct mail and
ublicity

208

- - 208

1,511

Start up costs incurred in generating
new source of future income

Database development costs

Other trading activities Z

Investment management costs:

Portfolio management costs

Cost of obtaining investment advice

Investment administration costs

Intellectual property licencing costs

Rent collection, property repairs and
maintenance charges

Total expenditure on raising funds

487

10,389

Blizzard Institute Grant 2020

90,000

- 90,000

36,037

Total expenditure on charitable
activities

90,000

90,000

36,037

Insurance

626

= = 626

631

Write off of debtors

850

Total

1.481

Total other expenditure

TOTAL EXPENDITURE

[ 91,113]

47,907 |
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Section C Notes to the accounts (cont)

Note 19 Debtors and prepayments

Please complete this note if the charity has any
debtors or prepayments.

This year Last year

19.1  Analysis of debtors v »

£ £ |
Trade debtors — |
Prepayments and accrued income RS l
Other debtors L b |

Total

Section C Notes to the accounts (cont)
Note 20 Creditors and accruals

Please complete this note if the charity has any creditors or accruals.

20.1 Analysis of creditors

:Amourﬁs !alli;{g duéjwithi;( Amounts falﬁng— due after ;

\ one year d _more than one year A

This year Last year This year Last year J

[RER i e R e S R o Tl

Accruals for grants payable | il e . St o e |

Bank loans and overdrafts . - - - -

v — _ —— — — —_— — - — ﬂ

Trade creditors l RN 5 BI% 037 | SN ol (M R e |
Payments received on account for contracts or i

performance-related grants :‘ = DR <1 | b i S GG

Accruals and deferred income L - el Bl e i Lo el

Taxation and social security ' - - - - |

1 st

Other creditors i - - - - |

Total| - 631 - - |

Section C Notes to the accounts (cont)

Note 24 Cash at bank and in hand
This year Last year

£ £ 1

Short term cash investments (less than 3 months maturity date) FR e o LSS

Short term deposits - - |

Cash at bank and on hand 12,664 26,412

Other . - |

Total 12,664 26,412

e e
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Report of the trustees for the 12 month period ended 31st December 2021

The trustees present their annual report and financial statements of the charity for the 12 month period
ended 31st December 2021. The financial statements have been prepared in accordance with the
accounting policies set out in note 1 to the accounts and comply with the charity’s trust deed, the
Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland published on 16 July 2014.

Objectives and activities for the public benefit

The purposes of the Trust are for the public benefit and specifically within the area of England and
Wales:

(a) To assist in the treatment and care of persons suffering from brain tumours or in need of support
as a result of such illness

(b) To promote and protect the physical and mental health of sufferers of brain tumours in England
and Wales through the provision of financial assistance, support, education and practical advice

(c) To advance the education and awareness of the general public in all areas relating to brain
tumours

(d) To provide grants to fund research into the prevention and cure of brain tumours.

The trustees confirm that they have referred to the Charity Commission’s guidance on public benefit
when reviewing the Trust’s aims and objectives, in planning future activities, and setting the grant
making policy for the year.

The Trust furthers its charitable purposes for the public benefit through its grant-making policy which
aims at funding research and teaching related to the treatment, cure and nursing of sufferers of Brain
Tumours and related conditions. To date the charity has donated exclusively to the Blizard Institute at
the University of London in Whitechapel to support their research and teaching

Grant making policy

The Trust has established its grant making policy to achieve its objects for the public benefit. The
Trust’s aim is to improve the lives of sufferers with Brain tumours and related conditions now, and to
seek a permanent cure in the future. Brain cancer is the biggest cancer-related killer of under 40s
and as such it devastates young families, leaving parents without children and children without
parents.

Risk management

The principal risks faced by the Trust lie in operational risks from ineffective grant making and the
capacity of the Trust to make effective grants. The operational risk from ineffective research and grant
awards that are ineffective in the advancing knowledge and practice to the benefit of those suffering
from Brain tumours and related conditions is managed by firstly retaining trustees of sufficient skill
and expertise to our board of trustees and secondly through the quality of the institutions and people
who we support. The process of reporting and review assists us, and those we support, in keeping
track of how research and knowledge is developing. This review process retains our focus on the
public benefit derived from our funding of their work.

Structure, governance and management

The Trust is a charitable incorporated organisation (“ClO”) with charity number 1164236, and is
constituted under a constitution dated 20 August 2015. The Trust was established by the Taylor family
in memory of their daughter, Sue Blasotta. The Trust actively undertakes fundraising activity and it
seeks to work with research and teaching organisations in making grants to further the charity’s aims.



New trustees are appointed by the existing trustees and serve for terms between 2 and 4 years after
which they may put themselves forward for re-appointment. The constitution provides for a minimum
of three trustees, to a maximum of nine trustees. At the quarterly trustees’ meetings, the trustees
agree the broad strategy and areas of activity for the Trust, including consideration of fundraising,
grant making, and risk management policies and performance. The day-to-day administration of
grants is delegated to the Treasurer. Assisting the trustees, a selection of sub committees manage
specific events and key focus areas such as marketing. The trustees seek to follow the good practice
‘Charity Trustees Guide’ issued by ICSA and have all been issued with a copy of the governing
constitution and a copy of the Charity Commission’s guidance ‘The Essential Trustee: What You
Need to Know’

The Trust is an umbrella member of the Brain Tumour Research UK.

Trustees are required to disclose all relevant interests and register them with the Chief Executive and
in accordance with the Trust’s policy withdraw from decisions where a conflict of interest arises.
Neither the Trust nor any of the trustees have interests with the pharmaceutical industry but any such
interests would be disclosed. No officers of the charity receive any remuneration.

Reference and administrative information

Trustees

Craig Rydqvist, Chair of Trustees
Simal Raicha

Daniella Siretz

Michael Cuschieri

Officers

David Taylor, Director
Nichola Rydgqvist, Treasurer

Principal Office

127 Wynchgate
Winchmore Hill
London

N21 1QT

Charity Number: 1164236

Trustees’ responsibilities in relation to the financial statements

The charity trustees are responsible for preparing a trustees’ annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice). The law applicable to charities in England and Wales
requires the charity trustees to prepare financial statements for each year which give a true and fair
view of the state of affairs of the charity and of the incoming resources and application of resources,
of the charity for that period. In preparing the financial statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the applicable Charities SORP;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any
material departures that must be disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and to enable them to ensure that the



financial statements comply with the Charities Act 2011, the applicable Charities (Accounts and
Reports) Regulations, and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and taking reasonable steps for the prevention and detection of
fraud and other irregularities. The trustees are responsible for the maintenance and integrity of the
charity and financial information included on the charity’s website in accordance with legislation in the
United Kingdom governing the preparation and dissemination of financial statements.

Approved by the trustees on 30 September 2021 and signed on their behalf by: Craig Rydqvist

C RYDQVIST
CHAIR of TRUSTEES



In Sue's Name Charity No
CHARITY COMMISSION (it any) 1164236
FOR ENGLAND AND WALES Annual accounts for the period

Period start date ’ To ‘ Period end
Jan-21 date Dec-21

Section A Statement of financial activities

2

2

§ Restricted

Recommended categories by € Unrestricted income Endowment Prior year
activity I funds funds funds Total funds funds
£ £ £ £ £

Incoming resources (Note 3) FO1 FO2 FO3 FO4 FO5
Income and endowments from:
Donations and legacies S01 12,790 - - 12,790 20,396
Charitable activities S02 9,960 - - 9,960 2,252
Other trading activities S03 55,245 - - 55,245 16,909
Investments S04 - - - - -
Separate material item of income S05 - - - - -
Other S06 - - - - -
Total S07 77,995 - - 77,995 39,557
Resources expended (Note 6)
Expenditure on:
Raising funds S08 487 - - 487 10,389
Charitable activities S09 90,000 - - 901000 36,037
Separate material item of expense S10 626 626 1,481
Other S11 - - - = -
Total S12 91,113 - - 91,113 47,907
Net income/(expenditure) before investment
gains/(losses) s13 |- 13,118 - - |- 13,118 |- 8,350
Net gains/(losses) on investments S14 - - - - -
Net income/(expenditure) S15 |- 13,118 - - |- 13,118 |- 8,350
Extraordinary items S16 - - - = -
Transfers between funds S17 - - - - -
Other recognised gains/(losses):
Gains and losses on revaluation of fixed assets for the charity’s own use S18 - - - - -
Other gains/(losses) S19 - - - - -
Net movement in funds S20 |- 13,118 - - - 13,118 |- 8,350
Reconciliation of funds:
Total funds brought forward s21 25,782 - - 25,782 34,132
Total funds carried forward S22 12,664 - - 12,664 25,782




Section B Balance sheet

Fixed assets

Intangible assets (Note 15)
Tangible assets (Note 14)
Heritage assets (Note 16)
Investments (Note 17)

Total fixed assets
Current assets

Stocks (Note 18)
Debtors (Note 19)
Investments (Note 17.4)

Cash at bank and in hand (Note 24)
Total current assets

Creditors: amounts falling due within
one year (Note 20)

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after
one year (Note 20)
Provisions for liabilities

Total net assets or liabilities
Funds of the Charity
Endowment funds (Note 27)
Restricted income funds (Note 27)
Unrestricted funds

Revaluation reserve
Total funds

Signed by one or two trustees on behalf of all
the trustees

g
[=}
z
§ Restricted
_-‘-f Unrestricted income Endowment Total this Total last
3 funds funds funds year year

£ £ £ £ £

FO1 F02 FO3 FO4 FO5
BO1 - - - - -
B02 - - - - -
BO3 - - - - -
BO4 - - - = -
BOS = - - - _
B06 - - - - -
BO7 - - - -
BO8 - - - - -
B09 12,664 - - 12,664 26,412
B10 12,664 - - 12,664 26,412
B11 - - - - 631
B12 12,664 | - | - T 12664 25781]
B13 12,664 | - ] - | 12664  25781]
B14 - - - - -
B15 - - - = -
B16 12,664 = = 12,664 25,781
B17 - - -
B18 - -

4
B19 - -
4
B20 -
B21 - | - | - - B
Date of
Signature Print Name approval

dd/mm/yyyy




Section C Notes to the accounts

Note 1  Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:

the Statement of Recommended Practice: Accounting and Reporting by Charities
« and with* preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of

* and with Ireland (FRS 102)

« and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by
FRS 102.*

* -Tick as appropriate

1.2 Going concern

If there are material uncertainties related to events or conditions that cast significant doubt on the charity's
ability to continue as a going concern, please provide the following details or state "Not applicable", if
appropriate:

An explanation as to those factors that support |Not applicable
the conclusion that the charity is a going
concern;

Disclosure of any uncertainties that make the  |Not applicable
going concern assumption doubtful;

Where accounts are not prepared on a going  |Not applicable
concern basis, please disclose this fact
together with the basis on which the trustees
prepared the accounts and the reason why the
charity is not regarded as a going concern.

1.3 Change of accounting policy
The accounts present a true and fair view and the accounting policies adopted are those outlined in note { }.

Yes* v

* -Tick as appropriate
No*

Please disclose:

(i) the nature of the change in accounting policy;

(ii) the reasons why applying the new accounting policy
provides more reliable and more relevant information;
and

(iii) the amount of the adjustment for each line affected
in the current period, each prior period presented and
the aggregate amount of the adjustment relating to
periods before those presented, 3.44 FRS 102 SORP.




1.4 Changes to accounting estimates

No changes to accounting estimates have occurred in the reporting period (3.46 FRS 102 SORP).

Yes* v
No*

* -Tick as appropriate

Please disclose:

(i) the nature of any changes;

(i) the effect of the change on income and expense or
assets and liabilities for the current period; and

(iii) where practicable, the effect of the change in one or
more future periods.

1.5 Material prior year errors

No material prior year error have been identified in the reporting period (3.47 FRS 102 SORP).

Yes* v An immaterial prior year error from y/e 2019 has been corrected. Debtors of £850 were

recognised in that year with no corresponding income. This led to an immaterial misstatement of

No* opening balances which has now been corrected.

Please disclose:

(i) the nature of the prior period error;

2019 income was understated by an immaterial amount of
£850. Auction prizes were sold but not paid for. The
debtors were recognised but the income was not and net
income was therefore understated by £850.

(i) for each prior period presented in the accounts, the
amount of the correction for each account line item
affected; and

2019 income and funds carried forward were understated
by £850.

In the 2020 accounts the funds carried forward continued
to be understated by £850.

(iii) the amount of the correction at the beginning of the
earliest prior period presented in the accounts.

£850 increase in funds carried forward from previously
stated 2020 accounts.




Section C

Note 2
2.2 INCOME

Notes to the accounts

Accounting policies

This standard list of accounting policies has been applied by the charity except for those ticked "No" or "N/a". Where a

different or additional policy has been adopted then this is detailed in the box below.

Recognition of income

Offsetting

Grants and donations

Legacies

Government grants

Tax reclaims on
donations and gifts

Contractual income and
performance related
grants

Donated goods

Donated services and
facilities

Support costs

Volunteer help

Income from interest,
royalties and dividends

Income from
membership
subscriptions

Settlement of insurance
claims

Investment gains and
losses

These are included in the Statement of Financial Activities (SoFA) when:
. the charity becomes entitled to the resources;

it is more likely than not that the trustees will receive the resources; and
. the monetary value can be measured with sufficient reliability.

There has been no offsetting of assets and liabilities, or income and expenses, unless required

or permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only included in the SoFA when the general income
recognition criteria are met (5.10 to 5.12 FRS102 SORP).

In the case of performance related grants, income must only be recognised to the
extent that the charity has provided the specified goods or services as entitlement to the
grant only occurs when the performance related conditions are met (5.16 FRS 102
SORP).

Legacies are included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in
the estate and any conditions attached to the legacy are either within the control of the
charity or have been met.

The charity has received government grants in the reporting period

Gift Aid receivable is included in income when there is a valid declaration from the
donor. Any Gift Aid amount recovered on a donation is considered to be part of that gift
and is treated as an addition to the same fund as the initial donation unless the donor or
the terms of the appeal have specified otherwise.

This is only included in the SoFA once the charity has provided the related goods or
services or met the performance related conditions.

Donated goods are measured at fair value (the amount for which the asset could be
exchanged) unless impractical to do so.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be
the fair value of those gifts at the time of their receipt and they are recognised on
receipt. In the reporting period in which the stocks are distributed, they are recognised
as an expense at the carrying amount of the stocks at distribution.

Donated goods for resale are measured at fair value on initial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in ‘Income
from other trading activities' with the corresponding stock recognised in the balance
sheet. On its sale the value of stock is charged against 'Income from other trading
activities' and the proceeds from sale are also recognised as 'Income from other trading
activities'.

Goods donated for on-going use by the charity are recognised as tangible fixed assets
and included in the SoFA as incoming resources when receivable.

Gifts in kind for use by the charity are included in the SoFA as income from donations
when receivable.

Donated services and facilities are included in the SOFA when received at the value of
the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as
income with an equivalent amount recognised as an expense under the appropriate
heading in the SOFA.

The charity has incurred expenditure on support costs.

The value of any voluntary help received is not included in the accounts but is described
in the trustees’ annual report.

This is included in the accounts when receipt is probable and the amount receivable
can be measured reliably.

Membership subscriptions received in the nature of a gift are recognised in Donations
and Legacies.

Membership subscriptions which gives a member the right to buy services or other
benefits are recognised as income earned from the provision of goods and services as
income from charitable activities.

Insurance claims are only included in the SoFA when the general income recognition
criteria are met (5.10 to 5.12 FRS102 SORP) and are included as an item of other
income in the SoFA.

This includes any realised or unrealised gains or losses on the sale of investments and
any gain or loss resulting from revaluing investments to market value at the end of the
year.

(cont)
Yes No N/a
v ]
Yes No N/a
[ v |
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v
Yes No N/a
L1~
Yes No N/a
L |
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v
Yes No N/a
[ .
Yes No N/a
v
Yes No N/a
[ ]
Yes No N/a
L]
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v
Yes No N/a
v




2.3 EXPENDITURE AND LIABILITIES

Liability recognition

Governance and support
costs

Grants with performance
conditions

Grants payable without
performance conditions

Redundancy cost

Deferred income

Creditors

Provisions for liabilities

Basic financial
instruments

2.4 ASSETS

Tangible fixed assets for
use by charity

Intangible fixed assets

Heritage assets

Investments

Stocks and work in
progress

Debtors

Current asset
investments

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

Liabilities are recognised where it is more likely than not that there is a legal or Yes No N/a
constructive obligation committing the charity to pay out resources and the amount of v
the obligation can be measured with reasonable certainty.
Support costs have been allocated between governance costs and other support. Yes No N/a
Governance costs comprise all costs involving public accountability of the charity and v
its compliance with regulation and good practice.
Support costs include central functions and have been allocated to activity cost Yes No N/a
categories on a basis consistent with the use of resources, eg allocating property costs
by floor areas, or per capita, staff costs by the time spent and other costs by their v
usage.
Where the charity gives a grant with conditions for its payment being a specific level of Yes No N/a
service or output to be provided, such grants are only recognised in the SoFA once the v
recipient of the grant has provided the specified service or output.
Where there are no conditions attaching to the grant that enables the donor charity to Yes No N/a
realistically avoid the commitment, a liability for the full funding obligation must be
recognised. \
The charity made no redundancy payments during the reporting period. |Yes/ No Nia |
No material item of deferred income has been included in the accounts. |Ye\s/ No N/a |
The charity has creditors which are measured at settlement amounts less any trade Yes No N/a
discounts [ v |
A liability is measured on recognition at its historical cost and then subsequently
. ) S Yes No N/a
measured at the best estimate of the amount required to settle the obligation at the
reporting date | v |
The charity accounts for basic financial instruments on initial recognition as per Yes No N/a
paragraph 10.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP. | v |
These are capitalised if they can be used for more than one year, and cost at least I:l
They are valued at cost. |Ye\s/ No N/a |
The depreciation rates and methods used are disclosed in note 9.2.
The charity has intangible fixed assets, that is, non-monetary assets that do not have Yes No N/a
physical substance but are identifiable and are controlled by the charity through custody
or legal rights. The amortisation rates and methods used are disclosed in note 9.5 v
Yes No N/a
They are valued at cost. | v |
The charity has heritage assets, that is, non-monetary assets with historic, artistic,
I ) ) . o Yes No N/a
scientific, technological, geophysical or environmental qualities that are held and
maintained principally for their contribution to knowledge and culture. The depreciation v
rates and methods used as disclosed in note 9.6.1.4.
Yes No N/a
They are valued at cost. | v |
Fixed asset investments in quoted shares, traded bonds and similar investments are
valued at initially at cost and subsequently at fair value (their market value) at the year Yes No N/a
end. The same treatment is applied to unlisted investments unless fair value cannot be v
measured reliably in which case it is measured at cost less impairment.
. . . . Yes No N/a
Investments held for resale or pending their sale and cash and cash equivalents with a
maturity date of less than 1 year are treated as current asset investments ’ v ‘
Stocks held for sale as part of non-charitable trade are measured at the lower or cost or net Yes No N/a
realisable value. [ v |
Goods or services provided as part of a charitable activity are measured at net realisable value Yes No N/a
based on the service potential provided by items of stock. | v |
Work in progress is valued at cost less any foreseeable loss that is likely to occur on the Yes No N/a
contract. [ v |
Debtors (including trade debtors and loans receivable) are measured on initial recognition at Yes No N/a
settlement amount after any trade discounts or amount advanced by the charity. Subsequently, v
they are measured at the cash or other consideration expected to be received.
The charity has has investments which it holds for resale or pending their sale and cash and
) ; - ] . Yes No N/a
cash equivalents with a maturity date less than one year. These include cash on deposit and
cash equivalents with a maturity date of less than one year held for investment purposes rather v
than to meet short term cash commitments as they fall due.
Yes No N/a
They are valued at fair value except where they qualify as basic financial instruments. | v |
None



Section C

Note 3

Donations
and legacies:

Charitable
activities:

Other trading
activities:

Income from
investments:

Separate
material item
of income:

Other:

Notes to the accounts

Analysis of income

Analysis

Unrestricted
funds

Restricted
income
funds

Endowment

funds

Total funds

£

(cont)

Prior year

£

Donations and gifts

12,790

12,790

20,396

Gift Aid

9,960

9,960

2,252

Legacies

General grants provided by government/other
charities

Membership subscriptions and sponsorships
which are in substance donations

Donated goods, facilities and services

Other

Total

22,648

Other

Total

Annual Golf Event

Themed Nights

150

Orbit

15,915

15,915

400

Walk of Hope

35,631

35,631

Jail Break

3,593

3,593

Skydive

106

106

16,359

Total

55,245

55,245

16,909

Interest income

Dividend income

Rental and leasing income

Other

Total

Total

Conversion of endowment funds into income

Gain on disposal of a tangible fixed asset held
for charity's own use

Gain on disposal of a programme related
investment

Royalties from the exploitation of intellectual
property rights

Other

Total

TOTAL INCOME

|

77,995 |

77,995 |

39,557 |




Section C Notes to the accounts (cont)

Note 6 Analysis of expenditure
Restricted
Unrestricted income Endowment
funds funds funds Total funds Prior year
Analysis £ £

Expenditure on Incurred seeking donations

raising funds: Incurred seeking legacies

Incurred seeking grants

Operating membership schemes and
social lotteries

Staging fundraising events
279 279 8,878

Fudraising agents

Operating charity shops

Operating a trading company
undertaking non-charitable trading
activity -

Advertising, marketing, direct mail and
publicity 208 - - 208 1,511

Start up costs incurred in generating
new source of future income

Database development costs

Other trading activities

Investment management costs:

Portfolio management costs - - - - -

Cost of obtaining investment advice

Investment administration costs

Intellectual property licencing costs

Rent collection, property repairs and
maintenance charges - - - - -

Total expenditure on raising funds 487 - - 487 10,389

Expenditure on Blizzard Institute Grant 2020 90,000 _ _ 90,000 36,037

charitable
activities

Total expenditure on charitable
activities 90,000 i i 90,000| 36,037

Separate material |Insurance 626 - - 626 631

item of expense it off of debtors i i i 850

Total 626 - - 626 1,481

Other

Total other expenditure - - - - -

TOTAL EXPENDITURE 91,113 - - 91,113 47,907




Section C

Note 19

19.1 Analysis of debtors

Trade debtors

Prepayments and accrued income

Other debtors

Section C

Note 20

20.1 Analysis of creditors

Accruals for grants payable
Bank loans and overdrafts

Trade creditors

Payments received on account for contracts or
performance-related grants

Accruals and deferred income
Taxation and social security

Other creditors

Section C

Note 24

Debtors and prepayments

Please complete this note if the charity has any
debtors or prepayments.

Total

Creditors and accruals
Please complete this note if the charity has any creditors or accruals.

Total

Cash at bank and in hand

Notes to the accounts

Notes to the accounts

(cont)

This year Last year
£ £
(cont)

Amounts falling due within

Amounts falling due after

Notes to the accounts

Short term cash investments (less than 3 months maturity date)

Short term deposits
Cash at bank and on hand

Other
Total

one year more than one year
This year Last year This year Last year
£ £ £ £
631 - -
631 - -
(cont)
This year Last year
£ £
12,664 26,412
12,664 26,412




REPORT

Independent examiner's report to the trustees of In Sue's Name Charitable Incorporated Organisation (‘the
ClO').

| report to the charity trustees on my examination of the accounts of the CIO for the year ended 30
December 2021.

Responsibilities and basis of report

As the charity trustees of the CIO you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the ClO's accounts carried out under section 145 of the Act. In
carrying out my examination | have followed all applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement- matter of concern identified

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept as required by section 130 of the Act; or
2. the accounts do not accord with those records.

In carrying out my examination | noted a restatement of prior year carry forward balances of £850. This
relates to an understatement of income in 2019 from the sale of auction items that gave rise to trade debtors

with no corresponding recognition of income.

I confirm that there are no other matters to which your attention should be drawn to enable a proper

Address: 14 Fairgreen, Barnet, Hertfordshire EN4 0QS
Date: [ ] October 2022i




