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THE EDITH MARY CLARK FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity was established by a Trust Deed dated 17 October 1996.

The Trust was reglstered with the Charity Commission for England and Wales on 2 November 2015,
Registered Number 1164227,

Appointment of frustees and their Induction and tralning

The Trustees appointed by the Deed were Edith Mary Clark and Richard Newsll Hardy. Edith Mary
Clark was replaced by John David George Hinchiiffe and subsequently died on 3 September 2014,
On 10 March 2017, Richard Newell Hardy was replaced by Christopher Nell Calvert.

The Trustees have the power to appoint new trustees.

Risk management
The Trustees have considered possible risks to the charlty and concluded that by the nature of the
activities no significant external risks exlsl. The Trustees review thelr Risk Management Policy

regularly.
OBJECTIVES AND ACTIVITIES

The object of the Trust is to promote and support any exclusively charitable purposes or charitable
objects In the Unlted Kingdom or in any other part of the world as the Truslees in iheir discretlon think
fit, but with the Lancashire area being given preference In accordance with the settlor's wishes.

PUBLIC BENEFIT DELIVERY

As a grant making Chanily, the Trustees make grants to other lagally constituted charlties. The grants
we make are not restricted in any way and all beneficlaries are considered with a view to benefit
charitles which themselves dellver public banefit.

The Trustees have referred to the guldance contained In the Charily Commisslon's general guidance
on public benefit when reviewing the charity's alms and objectives and in planning fulure objectives,

ACHIEVEMENTS AND PERFORMANCE

Grants totalling £34,170 {2022: £32,360) have been made during the perlod, with all of these grants
being made from Income. The resldue of Income has been added lo reserves.

FINANCIAL REVIEW

Reserves Pollcy

It Is the paticy of the charity to maintain unrestricted funds, which are frae reserves of the charity, at &
lavel that provides sufficlent funds to cover grants payeble and adminisiration costs and to respond to
emergency applications for grants which arlse from time to time. Unrestricted funds were malntained
at simliar levels throughoul the year.
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TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2023

Investments

The Investment policy adopted s to provide a balanced return of Income and capital whilst accepting
a moderate level of risk. Regular reports are recelved from Canaccord Genultly Wealth Management
which keep the Trustees informed on the progress of these Investments. The investment yield was
2.95% according to the stockbroker's valuation at 5 April 2023.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trusteas are responsible for preparing the Trustees' Annual Report and the financial statements
in accordance with applicable iaw and United Kingdom Accountlng Standards (United Kingdom
Generally Accapted Accounting Practice).

The law applicable to charities In Englend & Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the staie of affairs of the charity
and of the incoming resources and application of resources of the charity at that perlod. In preparing
these financlal statements, the Trustees are required to:- select sultable accounting policles and then
apply them consistently; observe the methods and principles in the Charities SORP; make
judgements and estimates that are reasonable and prudent; State whether applicable accounting
standards have been followed, subject to any material departures disclosed and explained in the
financial statements; Prepare the financial slatements on the golng concern basls unless It is
inappropriate to presume that the charity will continue In operation;

The Trustees are responsible for keeplng propsr accounting records that disclose with reasonsable
accuracy, at any lime, the financlal position of the charity and enable them to ensure that the financial
statemonts comply with the Charities Act 2011 and Accounting and Reporiing by Charlilles: Stalement
of Recommended Practice applicable to charities preparing their accounts In accordance with the
Financial Reporting Standard applicable In the UK and Republlc of Iretand {FRS5102) {(as amendad for
accounting perlods commencing from 1 danuary 2019), and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for
the prevention and detection of fraud and other lrregularities.

This report has been prepared In accordance with the Statement of Recommended Practice -
Accounting and Reporting by Charitles.

This report was approved by the Trustees of the charity on and signed on lts behal.

Date: 235. 01, 202+




THE EDITH MARY CLARK FOUNDATION

INDEPENDENT EXAMINER'S REFORT TO THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2023

| report on the accounts of the charlty for the period ended 5 April 2023 which are set out on the
pages that follow.

Respective responsibllities of the trustees and the iIndependent examiner

The charlty's trustees are responsible for the the preparation of the accounts. The charily's trustees
conslidar that an audit is not required for this perlod under section 144(2) of the Charilles Act 2011
{the 2011 Act), and that an independent examination |s needed.

it Is my responsibility to:

examine the accounts under section 145 of the 2014 Act; follow the procedures laid down in the
general directions given by the Cherity Commission under sectlon 145(5)(b) of the 2011 Act; and
stale whether particular matters have come to my attentlon.

Basis of independent examlner's report

My examination was cerrled out In accordance with the general directions given by the Charity
Commission, An Independent examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes consideration
of any unusual ilems or disclosures in the accounts, and seeking the Trustees conceming any such
matters. The procedures undertaken do not provide afl the evidence that would be required In an
audit, and consequently no opinion Is given as to whether the accounts present a "true and falr view"
and the report is iimited to those matters set out In the statement below.

Independent examiner's statement

In the course of my examination, no matter has come to my attention;

1) which gives me reasonable cause to belleve that, in any matearial respect, the reguirements: to
keep accounting records in accordance with section 130 of the 2011 Act; and to prepare accounts
which accord with the accounting records and comply with the accounting requirements of ihe 2011
Act have not besn met; or

2) which, In my oplnlon, attention should be drawn In order to enable a proper understanding of the
accounts to he reached,

Cln 0PI A Accountanks LLP

Debble Thorn FCA
Champlon Accountants LLP
Biackpool

Date: 9D \)wa@ QO




THE EDITH MARY CLARK FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2023

Incoming Resources Note

Current perlod:

Sale of Option on land
Investment Income
Bank interast (gross)

Net Rental Income
Profit / (Loss) on sale of
Investments

Sale of Option on Land
Co-operative Bank Switch
Incentive

Tatal Incoming resources

Charitable expenditure

Legal charges - General
Accountancy charges -General
indepandent Examiners fees
Grant Advers

Bank charges
Investment management charges

Charitable donations 4

Total resources expended

Net ncoming resources

Other recognised galns and losses
Realisedfunreallsed gains/(losses) on
Investment assets

Fund balances brought forward

Fund balances carrled forward

Expendable
Endowment

Fund

£

34,916
15,000

(122,712)
(83,106)
1,689.2684

1,608,178

Unrestricted 2023 2022
Fund Total Total
£ £ £
43,938 43,938 52,389
362 362 -
430 430 430

- 34,916 12,278

- 15,000 -
44,730 94.646 £5.098
6,960 9,340 8.720
3,870 5,160 4,620
780 780 750
120 120 108

- 6,700 7,085
34,170 - 32,300
45,900 22,100 53,580
(1,170) 83,129 11,518
- {122,712} 20,726
{1,170) (39,583) 32,244
23,091 1,712,375 1,680,132
21,921  1.628,089 1712376




THE EDITH MARY CLARK FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 6 APRIL 2023

2022 COMPARATIVE SPLIT

Incoming Resources
Current period:

Sale of Option on land
investment income
Bank interest (gross})

Net Rental Income
Profit / (Loss) on sale of
Investments

Donation cheques not cashed
Co-operalive Bank Swilch
Incentive

Total incoming resources

Charltable expenditure

Legal charges - General
Accountancy charges - Generel
Independent Examiners fees
Grant Adverts

Bank charges
Investment management charges

Charitable donatlons
Total resources expended

Net incoming resources

Other recognlised galns and losses
Realised/unreallsed galns/(losses) on
investment assets

Fund balances brought forward

Fund balances carrted forward

Expendable
Endowment

Fund

£

Unraestricted 2022
Fund Total
£ £
52,389 52,389
430 430

- 12,279
2,818 65.098
6,540 8,720
3,465 4,620
750 750
105 105

- 7,085
32,300 32,300
43,160 £3.580
9,659 11,518

- 20.726

8,659 32,244
13,433 1,680,132
23,002 1,712,376




THE EDITH MARY CLARK FOUNDATION

BALANCE SHEET
AS AT 5 APRIL 2023
Expendable
Endowment Unrestricted 2023 2022
Fund Fund Total Total
Note £ £ £ £
Fixed assets
Investiments 1,403,112 - 1,403,112 1,560,077
Land at Wrea Green 120,000 - 120,000 120,000
Current assels
Cash at Linder Myers - - - 280
Cash at Bank - 17,344 17,344 21.592
Cash at Investment Manager 88,839 1,891 90,730 13,053
P Wilson & Co - - - -
Income 1ax repayable “ 333 333 333
Rent receivable - - - 430
88,839 10,568 108407 35,688
Craditors
Loan between Funds - - - -
Amounts falling due within one year 5 780 2.640 3,420 3,390
780 {2.640) (3,420) (3,390)
Net current assets/(liabllities) 88,009 16928 104,987 32,298
Net assets 1,641,471 16,228 1,628,092 712
Funds 1,606,178 21821 1828009 1732375

The financial statements were approved by the Trustees on
and signed on thelr behalf by:

C N Calvert




THE EDITH MARY CLARK FOUNDATION

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5 APRIL 2023

1 ACCOUNTING POLICIES

Basls of accounting

Tha Accounts have been prepared under the historical cost convention and in accordance with the
Accounting and Reporting by Charitles: Statement of Recommended Practice applicable to charities
preparing their accounts In accordance with the Financial Reporting Standerd applicable in the
United Kingdom and Republic of Ireland (FRS 102), the Charilles Act 2011 and UK Generally
Accepled Practice as it applies from 1 January 2019,

The financial statements of the charily, which !s a public benefit entlty under FRS 102, have been
prepared In accordance with the Charities SORP (FRS 102) ‘Accounting and Reporting by Charltles:
preparing thelr accounts In accordance with the Financlal Reporting Standard applicable In the UK
and Republic of lreland (FRS 102) (effectlve 1 January 2019y, Financtal Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Charilles
Act 2011,

Income, dividend and deposit Interest
Dividend Income is accounted for on the date the dividend Is payable, Deposit Interest and grazing
rent Is accounted for on a receipts basls.

Investments
Investments are stated at market value, Investment income Is credited to the income fund on an
accruals hasis,

Expenditure
All expenditure Is accounted for on an accruals basis.

2 GRANTS PAYABLE

Grants payable are accounted for on an accruals basls. Grants this period were mainly paid In
accordance whh wishes expressed privately by the settior to the Trustees. In future, grants will be
mads following an application by a reglstared charity.

Endowment funds

Incoming resources from endowment funds are unrestricted. Income is treated as an endowmant
where expendilure of income or capltal is at the discretion of the Trustees. Income Is recognised
when the Charity Is entitled to it




THE EDITH MARY CLARK FOUNDATION

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5 APRIL 2023

3 TRUSTEES REMUNERATION AND EXPENSES
No irustees recelved remuneration or expenses,

Mr J D G Hinchilffe was an employse of Metamorph Law Limited T/A Linder Myers and then
Vincents Sollcitors Limited. £9,280 (2022: £8,720) was payable during the year to the firms by the
charity for services carrled out on behalf of the trustees.

Mr C N Calvert Is a director of Rushtons (NW) Limited T/A Rushtons Chartered Accountants.
£5,160 (2022: £4,620) was payable during the year to the firm by the charity for services carrled out
on behall of the trustees, £2,840 was outstanding at the year end.

4 CHARITABLE ACTIVITIES
Grants pald 1o registered charllles from Income: 2023
5t Nicholas Church Rlbhy with Wrea 1.500
Bolton Lads & Girls Clun 1,000
Church Army 500
Dags for Good 1,000
Freckleton Village Singers 600
Friends of Lytham Rallway Statlon 1,000
Friends of Newton Community Park 1,000
Happy Days 800
Kirkham Methodist Church 1,006
PDSA 1,000
Revliallse 700
St John Vianney Catholic Primary 2,000
The 3H Foundatlon 1,000
Wrea Green Tennls Club 1,000
World Horse Welfare 1,000
Christ Church Wesham Clubday 500
Freckleton Village Singers 600
The Fylde Food Community Hub 1,000
Friends of Kirkham Library 600
2M Kirkham St Michaels Scout Group 1,500
Lund Womens Institute 300
Lytham Herilage Group 500
The Park Pre-School 1,000
Praston Opera 500
Ribby with Wrea CE Primary School 2,500
Rosemare Cancer Foundatlon 2,000
Smite (Preston) . 500
Balance ¢/fwd 26,700




THE EDITH MARY CLARK FOUNDATION

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5§ APRIL 2023

Batance bffwd 26,700
St Annes Bridge Club 750
Friends of Treales Primary School 1,000
3rd Warlon Brownles 520
Wrea Green Crickei Club 700
Wrea Green Fleld Day 2,000
Woodplumpton Primary School 1,500
Fresh Food 4 Working Familles 1,000
Charitable Donatlons 34170
5 CREDITORS

2023
Rushtons 2,640
Champlon 180

2420

10

2022

2,640
750




