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GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present thelr annual report and financial siatements for the year ended 31 December 2023

The gccounts have besn prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the constitution, the Charities Act 2011 and the Statement of Recommended Practice, "Accounting and
Reporting by Charities”, issued in March 2005,

The accounts prepared represent Glover's Trust and incorporate the linked charity Glover's Trust Endowed Fund,
The comparatives are those of Glover's Trust Endowed Fund,

Oioiectives and activities

Firstly we must report that our colleague David Skellum has retired with failing health and am sure that gli who came
into contact with David in his many years as our freasurer will have fond memaries of a caring gentleman. We wish
him and his family the best of outcomes.

The Trust was set up in 1824, with its Trustees drawn from leading Anglican and Non-Conformist Churchmen. Their
role was to administer the Trust for the purpose of affording relief and protection to poor, aged, and godly persons.

The first almshouses were ancient cottages in Steelhouse Lane, Birmingham, which eventually made way for the
Birmingham General Hospital, Further almshouses were erected in 1853 in Steethouse Lane, but developmert
gventually led the Trusiees o acquire the present site in Chester Road, Sution Coldfisld where the present
aimshouses were built in 1932, On the Znd May 2017 the site was renamed Sarah Glover Close.

The trust provides pleasant homes for elderly people of limited means and can currently house up to 43 persons. It
is a condition of cocupation that applicants are resident within the city of Birmingham or its environs, and that they
are able o live independent lives

Fublic henefit

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Activities
The activities of the Trust are funded by investment income and contributions by the residents. Major repairs or
improvemeants are generally funded by way of grants or any other avaitable source.

Achievemnents and performance

Significant activities and echievements againsi objectives

Financial review

2023 has been a difficult year for many organisations and Glovers Trust is no exceplion. Energy costs increased by
52 % over the vesr and morigage repayments rose by 70%, over those sustained in 2022 it is therefore pleasing
that despite these substantial negative factors a positive result was achisved,

A surplus, prior to appropristions, of £24,5670 was achieved ( Deficit 2022 of £31,085).

Reserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
rmaintainad at a level equivalent to three month's expenditure. The Trustees then consider that reserves at this level
will ensure that, in the event of a significant drop in funding, they will be able o continue the charity’s current
activities while consideration is given to ways in which additional funds may be raised This level of reserves has
been maintained throughout the year.

Major risks
The Trustees have assessed the major risks to which the charity is exposed, and are salisfied that systems are in
place to mitigate exposure to the major risks,




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

Plans for future periods

The trusts activities are centred around providing pleasant accomodation to persons in need and we consider that
there are two areas of investment which can vield substantial benefit to residents, Firstly by replacing our attractive
but elderly and poorly fitting front doors, which sheuld alse reduce heating costs and remedial work on our many flat
roafs, We shall be seeking assistance in funding these improvements.,

Structure, governanse and management

The charty was established by a charitable trust deed in 1824, it became a registered charity on 25 September
1863, Glovers Trust changed its name to Glovers Trust Endowed Fund by a deed datsd 24 November 2015,

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

Pamela Johnston
Feter Edmonds

Robert Sirachan

Alison Bessey

David Skellum {Resigned 21 May 2024}
Helen Menniss

Jahn Davenport {Resigned 5 April 2023)

Michael Hepbum
Christopher Masiam

Recruitment and appointrment of frustees

The Trust is managed by its Trusiees, who once appointed remain in place until they choose to farmally resign. New
Trustees are appointed by informal means.

The Trustees' time and effaris are not remunerated, but are on a purely voluntary basis.
P Johnston is responsibie for the day to day management of the charity.

Qrganisational structure
The charity is & Linked entity with Glover's Trust Endowed Fund.

Relationship with related parfies
There are no related party transactions requiring disclosure,

Employee involvement
The charity's policy is to consult and discuss with employees, through unions, staff councils and at meetings,
matters likely to affect employess’ interests,

Information of matters of concern to employees is given through information bulfetins and reports which seek to

achieve a common awareness on the part of all employses of the financial and economic factors affecling the
group’s performance.

The Trustees' report was approved by the Board of Trustees.

Tl L

Pamela Johnsion
Trustes




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF GLOVER'S TRUST

i report to the Trustees on my examination of the financial statements of Glover's Trust (the charity) for the vear
ended 31 December 2023,

Responsibiliies and basis of report

As the Trustees of the charity (and also iis directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2008 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 18 of
the 2006 Act and are eligible for independent examination, | report in respect of my axamination of the charity's
financial statements carried out under section 145 of the Charities Act 2011 {the 2011 Act). In carrving out my
examination | have followed all the applicable Directions given by the Charity Commission under section 145(8)(b}
of the 2017 Act.

independent examiner’s statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in section
145 of the 2011 Act. | confirm that | am qualdified to undertake the examination because | am a member of ICAEW,
which s one of the listed bodies.

I have completed my examination. | confirm that no matters have come to my attertion in connection with the
examination giving me cause to believe that in any material respect,

1 acoounting records ware not kept in respect of the charity as required by section 386 of the 2008 Act; or
2 the financial statements do not acoord with those records; or

3 the financial siatemenis do not comply with the accounting requirements of section 386 of the 2006 Act other
than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
indapendent examination, or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of RHecommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concemns and have come across no other matters in connection with the examination to which aftention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

ShA (o

LMH Accountants Limited T/A Trevor Jones & Co

Old Bank Chambers
582-586 Kingsbury Road
Erdington

Birmingham

824 BND




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted Endowment Glover's Total Unrestricted Endowment Glover's Total
funds funds Trust funds funds Trust
designated funds designated funds
2023 2023 2023 2023 20232 2022 2822 2022
Notes £ £ £ £ £ £ £ £

fncorme from:
Donations and legacies 3 368 - - 368 360 - = 360
Charitable activities 4 251,946 - - 251,945 224538 - - 224 538
COther trading activities 5 - - - ~ - - 539 539
Investments 6 31,380 - - 31,380 (16,769) - - (16,769)
Total income and endowments EIT04 - - B304 2E130 - 538 208 669
Expenditure o
Charitable activities 7 258 343 - - 258,343 203,370 - - 203,370
Total expenditure 258,343 - - 258,343 203370 - - 203,370
Net gains/{losses) on invesiments " {7.823) o - (7,923} 13,814 - “ 13,814
Net income 17,438 - - 17,438 18,574 - 539 18,113
Other recognised gains and losses:
Revaluation of investments 7132 - B 7132 (50,208) w - (50,208}
Net movement in funds 8 24,570 - - 24,570 (31,634) - 539 (31,085




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

U jcted End it Glover's Total Unrestricted Endowment Glover's Total
funds funds Trust funds funds Trust
designated funds designated funds
2023 2023 2823 2023 2022 2022 2022 2022
Notes £ £ £ £ £ £ £ £
Reconciliation of funds:
Fund balances at 1 January 2023 1,068,340 125838 3,734 1,197,712 1,088,974 125,838 3,185  1,228807

Fund balances at 31 Decemnber 2023 1,082,910 125,838 3,734 1222282 1,088,340 125,838 3,734 1197712

The statement of financial activities Includes all gains and losses recognised in the year. All income and expenditures derive from continuing activities.




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
SUMMARY INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

All income funds

2023

£

(3ross income 283,704

{Losses)/gains on investments {7,923}
Total income in the reporting period 275,781
Total expenditure from income funds 258,343
Net income for the year 17,438

2022
£

208,130
13,814

221,944

203,370

18,574




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND

BALANCE SHEET
AS AT 31 DECEMBER 2023

Fixed assels
Tangible assets

Current assets

Deblors

fvestments

Gash at bark and in hand

Creditors: amounts falling due within
e year

het current assets

Totsl assets less current Habilities

Creditors: amounts falling due after
more thay one year

Met assels

The funds of the charity
Endowment funds - general
Erndowment funids - desigrated
Urrestricted funds

Notes

13

14
18

17

18

19
20
21

2023
£ £
3,038,008
21,372
535,196
219,381
775,929
(51,832
724,007
3,762,105
(2,538,823)
1,222,282
3,734
125838

1,082,910

1,422,282

2022
£ £
3,088 931
7,304
528,707
222412
758 423
{54.918)
T4, 505
3774436
12,576,724}
1,487,712
3,734
126838
1,008 340
1,187,712

The company 1s entitled {o the axemption from the audit requirement contained in section 477 of the Companies Act

2008, for the year ended 31 December 2023,

The directors scknowledge their responsibilities for complying with the requirements of the Companies Act 2008
with respect 10 accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its fnancial statements for the vear in question in

groordance with section 476,

These financial staternents have been prepared in accordance with the provisions applicable 1o companiss subject

to the small comparies regime.

The firencial staternents were approved by the Trustees on 2K, 8 24

Pamsla Johnston
Trustese

Coampany registration number 08537250 (England and Wales)
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INCORPORATING Giﬁ&%ﬁﬁ’& ?&iﬁﬁ?‘ ﬁ?ﬁﬁﬁﬁ%ﬁi} FUND
NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023 e

1.1

1

LA

Acsiunting policies

Chawity information

lover's Trust 8 a8 privads r:;z:smgmny firnitag iw gumrariee mmmzzmtm i1 Eriiari ﬁ?"aéﬁ% Wales. The f%g;mmmﬁ

office s Sarsh Glover Housa, 31 Bargh Glover Closs, Sutlon Coldfield, West Midisnds, BY3 58w

Anuourding convention

The pocords hove Deen g:smmmﬁ in ancortancs vtk the f;%s"f%ﬁ; & goverring i%ﬁ:&%f;‘ﬁmﬁﬁ"t et {“‘mmpmm ﬁa:é o
2008 and Accounting and Reporting by Clupites: Biatement of Recommended Praclice appliceble 1o
chafities preparing el aocourds in socordance with Bs Financls] Reporting Standard applicabls v the UK -

- and Fepublic of reland (FRE 1027 (os aranded for aooounting pevods commencing from 9 Jenuary 2L

Theoharily is 2 Public Benslit Entlty as defined by FRE 102,

" Thechardity has teken advantage of the provigions i the SORP for charities spplving FRS 102 ié;mﬁ% Fatiatin

1 mat fo prepere o Ststermant of Cash Flows.

The firanclel stalemends are prepared i sterfg, whizh iz the lunciiong mﬁ%zxy’ of the aﬁﬁrﬁ%y,. Whoratary
meriiards i theses fnancia! sisterents are rounderd i the nesrest £

The financial staternents have been prepared under the hislorical tost sonvention, Imodified o indude He
revaiation of freehiold properties and o include investment propertias gogd contaln financiel instruments at fair
value], The principal accourting oolicies adopted oee sed ot below,

ﬁﬁi‘smi& LONDETn

At the Sme of approving the financial statements, the Trustess have a m%w@b&ﬁ empsiation maat m f::*mrsi;;
s arleuuals rESOWTES 10 continus 1 opstationsl existence for the foreseeabls fture. Thus the Tristess
rerirnde 1o suiond the going concsr besis of accourding in prenang e Srancisl slatemans )

Dhriiable fupls
{hryestivter furds ave available for use ot the ﬁi%&%iﬁﬂ%”‘e of sha Tepstees in fa;%%anm of their chiritable

chientives.

Designsteded funds are subject 10 specific condiions By denors a3 fo how sy may be used. The purposss
anc uses of the regticted funds are et out it the notes o the sooounts,

Urrestricted and designated funds rapresent intome and expaenditurs for Gtver's Trust Endowad Fund.

mmm&

Ineome i éﬁmagmsméﬁ wharn the chanly i Eg@é?g selitled (o | afer any g;x@fmmmws Ki&ﬁdz%ﬁﬁﬁ B Besien wrd,
e proourts can be messured refiably, ard i s probebie that ncome will be recedved.

Lagh dorions gre repogrised on reteipt. Oy donations are recognised onoe the Chanily bk basn notdied
of e donation, unless performances conditions require deferral of the amour. Income tox receverabis in
redation to dongtions redeived under G Al or deeds of covenant is recogaisad ot (e e of the donation,

Leghoies wre recoorsaed on receipt o othersize ¥ the chanity has been netifed of 8 impersing distribution,
the pmourd is Enowrn, and recsipt is expecied. ¥ e amount ool known, the legacy i treated a3 &

contingent aseet,




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

1.5

1.6

1.7

1.8

Agcournting policies {Contirued)

Expenditure

At expenditures s recognised in the period in which a liability 18 incurred and has been classified under
headings that aggregate all costs related to that category, Where costs cannot be directly atiributed o
particular headings they have been allocated on a basis consistent with the use of resources, with
central staff costs allocated on the basis of ime spent, and depreciation charges alincated on the
portion of e assel's use, Other suppart vosts are alivcated based on the spread of stalf costs,

Costs of generating funds are costs incurred in altracting voluntary income, and those incurred in
frading activiies that raise funds.

Charitable activiies are costs incurred in the trust’s educational operations.

Governance costs include the cosls attnbulable to the rust's compliance with constitutional and
statutory reguirements, including audit, strategic management and rusts’ mestings and relmbursed
BXpENEES,

Al resources expended are inclusive of irrecoverable VAT,

Tangible fixed assets

Tangible fived assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses:

Degreciation s recognised so as o weite off the cost or valuation of sssets less thelr residual values gver thelr
useful ives on the following bases:

Land and buildings 2% Btraight line
Fidures, fittings & equipment B.87% to 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the staterent of financial sctivities,

brvpairment of fixed assets

At gach reporting end date, the charlly reviews the cartying amounis of s langible assets 1o determine
whether there is any indication that those assets have suffered an impairment loss. I any such indication
exists, the recoverable amount of the asset is estimated in order to determine the sxient of the impairment
foss (if any).

Cash and cash eguivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shorfterm Houid
irvestmernts with original maturities of thres months or less, and bank overdrafts, Bank overdrafis are shown
within borrowings in current iabilities.

Financial instruments

The charity has slected 1o apply the provisions of Section 11 "Basic Financial Ingtruments” and Section 12
‘Cither Financial Instruments tssues’ of FRE 102 to all of its Gnancial insthuments,

Financial instruments are recognised in the chanty's balance shest when the charity becomes party o the
conractual provisions of the instrument.

Financial assets and liabilities are offset, wilh the nel amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amourts and there is & intention to settle on & net
pasis or 10 realise the asset and seitle the liability simultanecusly.




. GLOVER'S TRUST
INCORPORATING GLOVER'S TRUST ENDOWED FUND
HOTES TO THE FINANCIAL STATENENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

 Accounting policies _ . o : HCantinuad)

Hasiv narcis! &wam

Blasic financisl sssels which include: detiors. z:am:% cash am:% bark mmmm f@rg mﬁga&?iy measured st
wransaciion price zm%wﬁm@ rangaction costs sl ere subsequently cwrnied ot amorised cost using the effective

- interest mefhod unless the arrgngemant constitules s fnancing fensacion, where the Yransaclion &

memsirad Bt the present valus of the Wlure receipnts discourted at o mrket rate of interest, Finencial assets
classified as receivalhe within one year are nol armortised,

Bramic fingnciel lebiiives

Basic francial Bebiities, including oreditors and imué% Emﬁm, ar mmagzy mmgwﬁm #t rptssttion ;.mmw e
ta mrargement conslitlas & Brancing wansaction, where the debd nsbrument s measursd 2t the present
vahue of e future poymenis dscourtad @ & market rate of interest, Finencisl febites classiied as covabis

wiles ons ey are nol smortised,

Dkt instrume s are suhseouently carviect af amorised cost weiry e offettve interas rate method,

Trgde credifors sre obligations 1o pay for goods o services e have baen soouiran in the ordingry courss of
opdrations from supplisrs. Armmunts paveble are classifind as current Habilites I paymert s dus within ong
wer o lose. 3 ool they are preseoted ss noreourrent ebifiies, Trade crediiors are recognised initially at
tratmaction peice and subsenuently measured st smortised cost using he ofective inferes methiod

Dsracognition of Brancis! Hebilites

 Fhiancial Babilities are derecopnised when ihe %”%iﬁ?%‘%}fﬁ m:zmmmua% oibligations expirs or are ;rééﬁ,{,?swgm A

cancelied.

ﬁmpiwm berefils

Tre cost of sy ursses hodiday snfitlament is recorpisen in the perdod In whith the arployes’s services are .
ravpived,

Tesmination berafils are recognised immediately 8% a0 expense whan the chenity is demonstrably committed
o fereninate the emplovmernt of an smpioyes of 1o provide lesminagtion bensfits.

Capvital and Ravenue Grants
Capitad grarss recsived for e purchass of Bred assels are decucted fom the tost of The ausels,

Frevenue grants recelved are matched apsinst that expendilure by being included by incoming resources o the
Staternard of Firarckal Acthitiss, The relsled expendibre is Included in reasurnes supended,

Prplgraatad Funds
Ewbrmorlingry Hepaly Fund | ) : . AN )
Aronrts ensferred o this fond represent Bmounts W‘t asige o ocary x:w walr epsls, mprovements or
rebadicing o housing proparies,

Cyelival Maintenance Fund

ﬂmmm‘& transterred i s R fepresent amounts set aside 1 cagrry ouf ardinery meirtenance and reneir o
Bousing propertes wieh recur et mnfrequent intervels.

Recoupment of Noborel Capital Resarves

© Fhis reserve had been set up, under an Crder of the Chaly {”}ﬂmm&wmﬁ% sl "ﬁm@“:? to Bl up e mﬁmﬁ uf

the frust gver a pevod of B8y years In ordey o recover 8 45 300 depleion of sesets i el years i the Tonm

ool e dispossl of freshold property. The Chadly Commissioners sealed this Order on 30 December 20007 Ing

he roserve neads 1o be retained for the Permanent Endowrrent of the Trust.

Al



GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

2 Critical accounting estimates and jJudgements

In the spplication of the charily's accounting policies, the Trustees are required 1o make judgements,
estimates and assumplions about the canying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumplions are based on historical experience and other
factors that are considered to be relevant. Actual results may difer from these estimates,

The estimales and underying assumplions are reviewsd on an ongoing basis. Revigions © accounting
astimatas are recognised in the period in which the estimale is revised whers the revision affects only that

pariod, or in the period of the revision and future periods where the revision affects both current and future
periods,

3 Income from donations and legacies

Unwestricted - Unrestricted

funds furids

2023 2022

£ £

Dorations and gifts 368 B0

4 income from charitable activities

Unrestricted Urnrestricted

funds funds
2023 2022
£ £

Covtributions from residents
Performance related grants 13,236 7748
Ancillary trading income 21,747 8865
Other intome 216,963 208,128
251,946 224,538

5 Income from other trading activities

Erndowment  Endbwment

funds furids

2023 2022

£ £

Norecharitable rading aclivities - 534

A .



GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

8 Income from investments

Unrestricted . Urnrestricted

funds funds
2023 20422
£ £
Income from listed investments 22807 25197
Income from unlisted investments 2,174 308
Unrealised gain on investments 8,604 {42 275}
34,380 {16.784)
7 Expenditure on charitable activities
Expenses Expenses  Connecled Total
charity
2023 2022 2022 2022
£ £ £ Z
Uirect costs
Depreciation and impairment 27,005 27,258 - 27 258
Rates & walsr rates 4,254 4,102 - 4,102
Software support ety B9 - Byl
Substriptions S48 B48 “ B4
insurance 41249 3872 - 3872
Gas & slectricity 43 387 27087 - 27,087
Legal & professional 8,133 8,014 - 6,014
Repairs & maintenace 25,523 25,364 - 28,384
Giardern maintenance 7788 8218 - 82186
Careline rentals 2373 2,085 1,000 3,098
Postage & staionsry 445 178 Y 178
Telephone & fax 708 aag - S89
Bank charges 308 245 - 245
Staff costs 37 B 34,825 - 34,825
Mortgage interest 834,073 55,088 - 55,068
Incidental expenses 1,831 1,072 - 1,072
Uiner charitabie expanditure 122 BE8 - BEB
258,343 202,370 1,000 203,370
Anatysis by fund
Urreshricted funds 258343 202,370 1,000 203370

A




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

8 Net movement in funds 2023 2022
£ £
The net moverment i funds is staled alter charging/{oreditingy
Fees payable to the charlly's independent examiner:
- for plher assurance services 3430 3,000
Dapraciation of owned tangible fixed assets 27,605 27,258
9 Trustees
More of the Trustees [Or any persons connected with them) recelved any remunération during the year,
10 Employess
The average monthly number of employess during the vear was:
2023 2028
Number Humber
3 3

There were no emplovess whose arnual remuneration was more than £60,000.

M Gains and losses on investments

Unrestricted  Unrestrietad

furds

2023

Gains/llosses) ansing o £
Sate of investments {7,925

funds
2082
£

13814

12 - Taxation

The charity is exempt from taxation on ity activities because all its income is applied for charitable purposes.

P b



GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

13 Tangible fixed sssets

Laaret serud Fiatiures, Total
buildings fitlings &
egiipment
£ £ £
Cost
At 1 January 2023 3047782 207362 - 3255144
Additiong - 28z 2,082
Disposals {7,000, - {7.000)
At 31 Decamber 2023 3,040,782 208,444 3250226
Degreciation and impainment
AL denuery 2023 TR TsR 106 481 185213
Depreciation charged in the year 12,324 14 681 27,008
AL December 2023 81,056 121,182 212,218
Carrying amount
AL 51 Deoermber 2023 2,848,728 88,282 3038008
At 31 Uecember 2022 2,869 050 00881 3,085,931
14 Deblors
2033 2022
Amounts Talling due within one year: £ £
Otherdeblors 18,034 3,514
Frepayments and scorued incomse 3,338 3,880
21,372 7304
15 Current asset investiments
2023 2027
£ £
Listed investmenis 535 186 28707
16 Loans and overdralts
2023 20a2
€ £
Hank loans 1,255 808 1,285 681
Payable within one yveéar 33400 37481

Fayable after one vear 1,222 2659 1,282 200

w




GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

16 Loans snd overdrafts

The long-term loans are secured by fiked charges over the property.

17 Creditors: amounts falling dus within one vesr

Notes
Bank loans 16
Other taxation and social security
Trade creditors
Other craditors
Accruals and deferred come

18 Creditors: smounts falling due after more than one year

Notes

Bark loans 16

Cther craditors

{Cordinued}

2023 20az

£ £

33400 37 481
1,623 1457

525 525

198 185
16,088 15,267
51,832 54,918
2023 a2

£ £
1,222,255 1,252 200
1,317,524 1,324 824
2538823 2576724

included in other long term craditors are grants received of £1,317 524 (2022 - £1,324 524),

18 Endowment funds

Endowment funds represent assets which must be held permansently by the charity. Income arfsing on the
endowment funds can be used in accordance with the oblects of the charity and is included as urvesticied

ncome. Ary capital gaing or losses anising on the assets form part of the fund.

At 1 January
2023

£

Permanerd endowments

Lax

734

Incoming
TEEOUrces

Ay 3t
December
2023
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GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

19  Endowment funds

[Continusd)
Previous vear: At 1 January Incoming At 31
2022 resources December
2022
£ £ £
Parmanent endowments
3195 53y 3754
20 Endowerent funds - designated

Thesé afs srdbwrnent Tunds fundg which are materal o the chady's sclivitieg,
At January At 31
2033 December
2023
£ £
125638 125,838
Pravious year: At 1 January At 31
W22 Diecember
2032
£ £

21 Urnrestricted funds

125,638 125638

The income funds of the charity include the following designated furds which have beer set aside out of

unrestricted fureds by the Trustees for spécific purposes:

At 1 January Incoming  Resources Gains and Ar 3t

2023 resources expended fosses December

2033

£ £ £ £ £

General funds 1,068,340 283704 (258.343) {7,823 1,085,778
Revaluation reserve B - - 7482 7,182
1,068,340 283,704 {258 343) {7ery 1,082 9190
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GLOVER'S TRUST

INCORPORATING GLOVER'S TRUST ENDOWED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

21 Unrestricted funds {Continusd)
Provious year: At 1 January incoming Resources Gaing and A3t
2022 resources expended losses December
2022
£ £ £ £ £
General funds 1,088,874 208 130 {208.370) 13,814 1118 548
Revaiuaton reserve - - - {50 208} (805,208)
1,088 674 OB, 130 2OB R0 {36,304 1,068,340
Unresticted funds indludes & revalugtion reserve balance of £88 437 (2007 - £79 305
22 Analvais of net assits betwesn Tunds
Unrestricted  Endowment  Endowment Total
furds furds funds
designated general
2023 2023 2023 2033
£ £ £ £
At 31 December 2023:
Tangible assels 3058008 “ - 3,088 008
Current assets/(labilities) 504,725 125638 3734 724 087
Lo term labilitias {2.538.82% . - {2,538 823
1,082,510 125,838 3,734 IR
Unrestricted - Endowment - Endowment Totul
funds funds funds
designated general
W22 a2 2022 200
£ £ £ £
At31 December 2022:
Tangible assels 3,088,931 - - 3,089,831
Current assete/labilties) 575433 125,638 3,734 04,505
Lorg e habilities (2,576 724) - - {2.576,724)
1,068,340 3,754

125,638

1,187,712

Thie unrestised gains represents the increass in the value of the Investiments over their cosl

The grants are repayvable upon disposal of the property

23 Helated party transactions

There were no disclosable related party wansactions during the year (2022 - none).
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