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Eltham Foursquure Guapel Church
Report of the trustees for the year ended 28 Fobruary 2023

Our aims and objectives

Purpose and alms
The objects of the charity are:

The company is a charity with a primary objective to reach out to people about the Christian faith
with focus within Eltham and South Esat Landaon

a| To advance the Christian Gith in accordance with the statement of beliol appearing in the
schedule hereto in Londen and such other pans of the United Kingdam ar the world as the
wustess may from time to time think fit and to fulfil such other purposes which are exclusively
chamtable according 1o the law of England and Wales and are connected with the chantable work
of the truat.

b To relieve persons wha are in conditions of need or hardship or who are aged or sick and o
relieve the distress caused thereby in the said location and in such other parts af the United
Kingdom ar the worid as the trustees may from time to time think fit.

Ensuring our work dellvers our alms

We review our nims, abjectives and activities each year. This review looks at what we achieved
and the outcomes of our work in the previous 12 months The review looks at the success of

each key activity and the benefits they have brought 1o those groups of people we are set up to
help. The review also helps ua our aim, objectives and activities remained fooused on

our stated purposes. We have referred 1o the guidance contained in the Charty Commission’s
general guidance on public benefit when reviewing aur alm and objectives and In planning

our future activities. In particular, the trustees how pls d activi will contribute
to the aims and objectives they have set.

The focus of our work
COur main objectves for the vear continued to be the advancement of the Christan religion and to
sirive to improve the living conditions of the needy. The strategies we applied 10 meet these
objectives included:

1. Provision of weekly church services on Wednesday and Sunday to minister to the physical,
spintual and material needs of the congregation.

2. Provision of special events and meetings to meet the specific needs of target groups in the
church such as men, youth and children.

3. Focusing on the material needs of certuin members undergoing difficult financial situations,

4, Working with other Christian agencies and churches in London  advance the preaching of
the Goapel

«

Provision of pastaral care for the members and other bers of the Y.

e

Missicnary and outreach work
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Eltham Foursquare Gospel Church
Report of the trustees for the year ended 28 Februsry 2023

How our sctivitiss deliver public benefit

Our main activities and who we try to help are described below . All eur churitable activities focus
on the sdvancement of the Christian religion and the relief of poverty and sickness.

A MinmisteTing every week to the spiritual needs nh.he people through Bible study,
prayer meetings. fling d and | [53

b. Our focus as a ministry and church is the outreach for souls.

Who used and benefited from our servicea?

Our church services are presented with both the regulsr congregant and the visitor or soeker in
mind. We minister to the physical, mental and spiritual needs of the members in our services

pving specific el jon to the & or new comers in our midst who may not necesaarily
have a church background and as such may nat u d the pr and proced af
Christianity

‘We have also helped to relieve poverty and bardsh both regular and irregular congregants

who are |uﬂemulmmnpmodofﬂnmdhudnthdueuunmabnumudbzkdﬁnmcu!
resources.

Review of trunsactions and flnanclal position

During the year, income of £25,324 (£13,219 in 2022} was received ns voluntary donations. The net
movement m funds for the period. as shown in the statement of financial activition, for the period was
£23,563 (£12,692 in 2022), The value of the net assets as at 26th February 2023 is £13,335

1£11.574 in 2022).

Principal funding sources

The principal funding sources for the charity wre currently by way of donations and gifts from
congregants given by bank transfer and bank atanding orders. We have exercised our right 1o
mhmmmmwmmwmmammmwmmmm
a steady and growing of additl

The contribution of volunteers during the year,

The church is grateful for the commitment and efforts af its vol s who are involved in services
pravision. The church has over 10 volunteers committed to working in various d-plﬂu-nh within the
church. The church continues 1o dispense the service of heads of depar i 10 ensure

that the best value is derived from the sterling efforts of the volunteers.

Recruitment and appointment of trustees

The trustees who are also charity trustees for the purposes of charity law are in charge of the
strutegic direction of the charitablo trust, Under the requir of the Decl of Trust the
trustenes are elected 10 serve for a period of three vears after which they must be re-elected at the
next annual general meeting.

All trustees give their time vouluntarily and receive no benefits from the charity,

Due to the nature of church work, trustees appointed have been so selocted on the basis of their faith,
strength of character, skills st in the area of business management and growth and commitment 1o
the vision of the charity.
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Eltham F Gospel Ch !
Report of the trustees for the year ended 28 February 2023

Trustees induction and training

Most trustees are already famibiar with the practical work of the charity having been friends of the church
fara ber of years, Addi Ly, new trustees are invited and encouraged to functian i the capacity as
friends of the church in order to understand the offerings of the church and its market,

Additionally new tr waould be invited as required and aged 1o attend & series of short training
sesslons to familiarise themselves with the charity and the within which it operates. These
sessions would be jointly led by the chair of trustees and the chief executive or senior pastor of the charity
and cover:

0 The obligations of trustees,

© The main decuments which set out the operational framework for the charity including the
Declaration of Trust,

o Resourcing and the current financial position ns set out m the latest published account.

o Future plana and objectives.

Constitution and objects

Eltham Foursquare CGospel Church is constituted under a trust deed and is n registered charity
{Charity No 1184127

Risk management

The trustees have mmmmjmmmﬂmmwhxh Eltham Foursquare Gospel Church
are exposed and established and acti ta mitigate them. Each year, risk assessment is
carried out and are subject to continual review and mi g The tr take all approp
steps to mitigate and the inevitahle oper mwmhhnlumm-ndm
dmmmkumunuamlchumhnnw Competence based training for volunteers,
manitocing of new legisiative requirements are exnmples of steps taken.

in particular, there are policies and procedures for children and vulnerable adults pr ion and
for health and safety risks. Purthermore, a risk register is to be established and updated at least
annually




Eltham F G 1 Churel
wdﬁnmhmmuﬂﬂmm

Stat of ponsibilities

The charity's trustees nre responsibie for the prepuration of the accounts in accardance with the terms of
the Charities Act 2011 and the Charities (Accounts and Reports) Reg 2008. Notwith 1ding the
explicit requirement in the extant statutory regulations,the Charities [Accounts and Reports) Regulations
2008, to prepare the financial statements in sccordance with the SORP 2005, in view of the fact that the
SORP 2005 has been withdrawn, the trustees d d to pret this responsibility an requiring
them to follow current best practice and prepare the accounts according to the FRS 102 SORP (Seatement
ammmmmwmmnmwcw Hlimmmhdbrlhebulhm
issued in Ocwober 2018 and appliicabie 1o all g P ginning on or after 1ot January 2019,
(The SORPA).

In particular, charity law requires the trustees, if they prepare accounts on an accruals basis, to peepare
financia! statements for sach financial year which give a true and fair view of the state of affairs of the
charity as at the end of the financial year and of the surpius or deficit of the charity. In preparing those
financial statements the Trustees are required to -

- to prepare the accounts in accardance with United Kingdom Generally Accepted
m-mmmmmm-wbmmw

- make judge and that are le and pruds
« prepare the financial statements on the going bakis unless it ia inapprop
to presume that the charity will inue in busi

- mtate whether applicable accounting standards and statements of
recommended practios have been followed, subject to any material
departures disclosed and explained in the f ial

The law requires that the trustees must not approve the accounts unless they are satisfied that they give
a true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the
yoar.

The trustees are also responaible for maintai a % ds which disclose with
mbhmmamymﬂewpodﬂndﬁudmm-hwbmmﬂehmwmw
explain the charity's and ble them to that the financial stat ply with

regulations made under the Charities Act 2011. Mmmmﬂwhmd
the charity and hence for taldng reasonable steps for the prevention and detestion of fraud and other

frregularities.

The trustees are also responsible for the of the Trustees' report, and the statutory responuaibility
of the Independent Examiner in relation 1o the Trustees' report is limited to examining the repart and
ensuring that , on the face of the report, there are no material inconséstencies with the figures disclosed
in the financial statements.

This report was approved by the board of trustees on 8 January 2024

&

Mrs Grace Adefunmilola Omatoso
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mwmm
Report of the independ to the of the charity on the accounts lor the year
uud:lrd-—qm

We report on the financial statements of Eltham Faursquare Goaapel Church for the year ended 28 February 2023, as
set aut on pages 7 to 10, which comprise the statement of financial activities, the income and expenditure account, the
balance sheet and the related nlolﬂ to the financial statements, including a summary dupuﬁum acrountmg polices.
In our optnion, the panying fi wal of the chanty are prepared, in all = in
accordance with charity law applicable within the juriadiction aof Kndnnd & Wales and the accounts have been prepared
m accordance with FRS 102 SORP [Statement of Recommended Practice for Accounting and Reporting by Charities|
2013, {as amended by the insued in O 2018 and applicable to all g periods beginning on or after
18t January 2019}, (Mhe SORP), published by the Chanty Cammission In England & Wales (CCEW), effective January
2016, under the historical cast convention, and in sccardance with the mmu;puliunm out on page 9, which
frumework constitules the applicable United Kingdom O Iy Accep ing Pr

Respective responsibllities of the directors and the accountant

Asx described on page 5, you, the charity's trustees are ble far the prep ion of the t

The trustees congider that the audit requircenent af Section 144(1) of the Charities Act 2011 jthe Act)
does not apply. and that there is no requirement In the governing document for the cenducting of an
audit. The trustees also consader the chanty to be exempt from the requirement to be subject to

Our responuibility in to prepare sccounts upon the hasls af the information supplied to s, without conducting any
formal scrutiny

Mo statement of opinlon

We have not carried out any audit procedures and have relied upon information suppbed to us by the
trustees, and the information supplied by the trustees in the course of the examination 1= nat subjected to
audit tests or enquinies, and consequently we do not express an audit or other assurance opinion on the
view given by the accounts.

‘_m_,‘.‘,fbd-l

Mr Adeniyvi Zaccheus - i
Charteced Certified Accountant
1A Town Sguare

Erith

Kent

DAB 1RE

This report was signed on 8 January 2024



Eitham F Gospel Churct

Statement of financial activities (Including i and diture ]
for the year ended 28 February 2023
2023 2022
joted Restricted
funds funds Total funds Total funds
Notes £ £ £ £
Incoming resources
Inceming resources from generated funds:
Valuntary income
Tithes and offerings 2 19,346 - 19,346 12,594
Othera 5978 - 5,978 625
Total incomimg resources 25,324 - 25,324 13,219
Resources expended
Cost of generating funds:
Cosats of generating voluntary income 3 14,572 14,672 5.023
Charitable activities 4 B.641 . 8,641 7319
Governance casts 5 350 - 350 aso_
meﬂ - 23,5663 ulm
Total rescurces expended
Net incoming resources before other recognised gains 1,761 = 1,761 527
Net movement in funds 1,761 - 1,761 527
Recanciliation of funds
Total funds brought forward 11,574 . 11,574 11,047
Total funds carried forward ﬂeﬂ - lS& 11 IG‘M

The statemant of financial activities includes all gains and losses in the year, All incoming resoturces and
resources expended derve from continuing actvities.



Eltham Foursquare Gospel Church
Balance sheet as at 28 February 2023

Fixed ussets
Tangible assets

Current assets
Cash at bank and in hand
Delbtors

Current lisbilities
Creditors

Net current assets

Creditors more than one year

Net sxxsts

Unrestricted funds
General funds
Total funds

The financlal statements were approved by the trustees on B January 2024 and signed on its

behalfl by:

R

birs Grace Adefunmilola O
Trustee

10

11

13

14
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4,207
663
36,870
8,839)

29,338
(16,000)

e

t .8
.

10,173
31,563

41,736

33,574
22,000}
11,674

11,574

11,574




Eltham Foursquure Goapel Church
Notes forming part of the finuncial statements for the year ended 28 February 2023

1. Accounting policles
The principal accounting policies are summarised below. The accounting policies have been applied
censistently throughout the vear and in the preceding vear

(&) Basis of

The financial statements have been prepared under the histarical cost ¢ ian, as modified by the
mctusion of fixed assets investments at market value, and in accondance with the and the Statement
of Recommended Practice (SORP) Accounting and Reporting by Charities issued m March 2008,

[b) Fund nccounting

Unreatricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives af the charity, Unrestricted funds may include a revaluation reserve representing the
reatatement of investment assots 8t market values where applicable.

Designated funds are unrestricted funds earmarked by the trustees for particular purposes. Restricted

funds are subjected 10 ictions an their sxpendi impased by the donoe or through the terms of an
appeal

e ) Incoming resources

All i g T es are included in the of fi | nctivities when the charity is entitled
to the and the can be g fied with hle accuracy. The following specific policses
nre applied to particular categories of income.

Vol ry i in ived by way of grants, donations and gilts and is included In full in the statement
of Inancial activities when recevable. Grants, where entith tis not ditional on the delivery of

# specific performance by the charity, are recognised when the charity becomes unvanditionally entitled
to the grant

Donated services and facilities are Included at the value to the charity where this ¢can be quantified. The
value of services provided by volunteers has not heen included in these

[d) Resources expended
Expenditure ta recogniasd on an accrual basis as a lialslity i incurmed, Expenditure includes any VAT which
cannot be fully recovered, and is reparted as part of the di 1o which it rek

Costs of g funds P the coats d with attracting voluntary income.

Charitable expenditure comprnises those costs incurred by the chanty in the delivery of its activities and
services for its beneficiaries. [t includes both costs that can be allocated directly,

o) Fixed nssets
Fixed wamerts are stated at cost less lated deprecintion. Depr in provided at rates calculated
to write off the cost of each asast over its expected useful life, which in all cases is estimated at 5 years.




Eitham Foursquare Gospel Church

Notes forming part of the financial statements for the year ended 28 February 2023

2. Donations

Tithes and pflering
Other church income
Grant Income - BBL
Gift ald

Total resources expended

3. Costs of g ting val
Administration

Support costs

Premises

4, Charitable activities
Munsistry

5. Governance cost
Profeasional fees

Total resources expended

6. Net incoming rescurces for the year

This Is stated after charging
Depreciation
Accountants fees

7. Trustes ion &

No member af the board of directors/ trustees received any remunemtion during the year.

8. Tuxation

As a charity, Eltham Foursquare Gospel Church is exempt fram tax on income and grins Elling within
Section 505 of the Taxes Act 1988 or 8256 of the Taxation of Chargeable Gains Act 1992 to the extent
that these are applied to its charitable objectn. No tax charges have arisen in the chanty

Unrestricted Restricted 2023 2022
funds funds Total Total
! 3 £ £ &
19,346 - 19.346 12,594
1.00<) 1,000 125
= - - 500
4,978 4,978
25,324 25,324 13,2}_9_
2023 2022
Church Governance
work Support cost cant Total Total
19 £ £ L £
1,508 - - 1,508 1,121
- 5,262 - 8,262 2.840
7,802 - - 7,802 1,062
9,311 8,262 - 14,872 5,023
8641 - . 8,641 1,319
8,641 - - 8,641 7319
- - 350 as0 350
- - 350 380 aso_
mesi__sae 35___aases _iaeva
2023 2022
£ &
5693 w7
150 350
943 617
tions



Eltham Foursquare Gospel Chureh

Notes forming part of the financial statements for the year ended 28 February 2023

9. Tangible fixed assets

COST

At | March 2022
Additions m pericd
At 28 Februnry 2023

DEPRECIATION
At 1 March 2022
Charge in period
At 28 February 2023
Ar 28 February 2023

At 28 Februnry 2022

10. Debtors

Diebtars

11. Creditors - less than one year

Hank loan - HEL
Creditors

Accruals
Unpresented cheque

12. Creditors - more than one ysar

Bank loan - BBL

13. Analysis of net assets between funds

Tangible fixed assets

Current asaets

Current liabilities

Liabilities more than one vear
Net ussets at 28 February

Music Office Furniture Total
quipment & fittings

£ E £ £

70 265 1.000 1,338
1,347 283 - 1,630
1,417 B4R 1,000 2,068

56 212 BOO 1,068
283 110 200 593

339 322 1,000 1,661
1,077 226 1,304
14 53 200 267
2023 2022

[ &

32,663 31,563

32,663 31,563

2023 2022

[ £

6,000 6,000

1,749 1,029

400 1.350

6590 50

8,839 8,429
2023 2022
£ "

16,000 22,000
2023 2022

Unrestrioted  Restrioted Total Total
funds funds funds funds
& & L &
1,304 1,304 267
36,870 36,870 &1,736
18.83% 18,839) (8,429
(16,0000 |16,000) 122,000
13,335 - 13,338 11,674

Fage 11



Eltham Foursquare Gospel Church

Notes forming part of the financial statements for the year ended 28 February 2023

14. Movements in funds

Restricted fundsi

Total restricted funds

Unrestricted funds:
Oeneral funds

Total unrestnicted funds

Total funds

At | March Adjustment Incoming Outgolng At 28
2022 e Feb
reserves  [Inc Gaine] 2023

8 < L 3

11,574 25,324 23,563 13,335
11,574 25324 23,563 13,335
11,574 . 25,324 23,563 13,335
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Eltham F Goapel Church

Income and expenditure account for the year ended 28 February 3023

Income

LEXR EXPENDITURE
Premises costs
Hire of premises

Administration
Smtonery & printng
Telephone

Bank charges
Finanoce Cost - BBL
Repairs and maint.
Insurance

Ministry

Websaite

Donation

Valunteer expenses
Musician expenscs
Honararium
Training

Gifts & wellnre

Professional fees
Accountancy fees
Professional fees

Support costs
Depreciatian

Hotel and travelling
Entertainment
Sundry

|Deficit)/surplus for the year
Surplus/(defieit] brought forward
[Deficit)/eurplus carried forward

7.802

115
389

&0
28

121
202

2635
1,755

3,728

593
1,858

2,348

7,802

1,808

8,641
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2023
L £
25,324

1.062

120
110

630
248

1.200
340
70
2,410
100

3,100

267

733
1.550

23
1,761

11,674

2022
£ £
13,219
1,062
1121
7319
aso
2,840
12,692
527
11,067
11,574



