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ANNUAL REPORT FOR FINANCIAL YEAR ENDING 
31ST DECEMBER 2021 

 
 
 
 
 
Governance and Administration 
Beeston Consolidated Charity CIO (Charity Registration No.1164090), is a Charitable 
Incorporated Organisation whose principal address is PO Box 10425, Nottingham NG9 9GN, 
and which is regulated by a Constitution dated 10th October 2015. The Charity exists to help 
those in financial hardship who reside in the Urban District of Beeston as constituted on 16 th 
June 1911. 
 
The trustees comprise: 
 
Bryan Spencer (Chair & Acting Treasurer) 
Maggie Fetter (Vice Chair) 
Steve Race (Secretary) 
The Reverend Wayne Plimmer 
Kaye Ford 
Councillor Janet Patrick 
Councillor Helen Skinner 
 
Councillors Janet Patrick and Helen Skinner are Nominated Trustees appointed by Broxtowe 
Borough Council. Dr Carol Carberry resigned in April 2021, and the trustees offer their 
thanks for her service to the Charity.   
 
Owing to the continued impact of Covid-19 restrictions, in-person meetings only resumed in 
May, and three ordinary meetings took place in 2021. In addition, the Business Planning 
Working Group met on three occasions to consider the administration and management of 
the Charity. 
 
 
Assets and Liabilities 
The assets of the Charity comprise COIF investments managed by CCLA Investment 
Management Ltd. These investments are spread across three funds: Ethical Investment 
Fund (82%), Property Fund (11%) and Global Equities Fund (7%).  
 
An interest-earning COIF Deposit Fund holds the Charity's reserves fund. 
 
The Charity's liabilities relate solely to its grant-making commitments to other organisations, 
which are protected by Funding Agreements. 
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Reserves Policy 
The Charity’s reserves policy is to provide adequate financial stability to ensure the 
continuity of its financial commitments to beneficiaries by retaining not less than three 
months income for the eventuality of a significant downturn in income beyond its control. 
Trustees will review the amount of reserves on a quarterly basis to ensure their adequacy. 
 
 
Activities during 2021 
Throughout the year, the Charity has actively sought to make grants to organisations 
operating in Beeston which have similar objects to its own, helping those in need, hardship 
or distress. In exercising their duties, the Charity trustees have had due regard to the 
guidance issued by the Charity Commission on public benefit. 
 
2021 proved to be very challenging for the Charity, with an unprecedented number of 
applications for assistance, particularly from (or on behalf of) individuals and families. In 
recognition of this demand, and the potential for an even greater volume of applications in 
future, the Charity has strengthened its Scheme of Delegation to enable applications to be 
processed more efficiently. The trustees also began a review of the Charity’s Investment 
Strategy to establish whether a greater income could be achieved. This is continuing into 
2022.   
 
The Charity's regular grant-funding to organisations amounted to some of 70.5% of income. 
Other one-off grants, plus financial assistance to individuals and families, took the overall 
distribution to 106% of income. Governance and administration costs were just 2% of 
income. In addition, the Charity maintained a healthy reserves fund.  
  
The total income for the Charity for year-ending 31st December 2021 was £156,749. The 
Charity’s total expenditure for the year was £169,113. The overspend of £12,364 was 
compensated by the underspend of £13,608 brought forward from 2020. In addition, the 
trustees closed a redundant Deposit Fund, providing an additional £4,744 for distribution. 
 
 
 
 
 
 
 
 
Signed: B W Spencer, Chair                       Dated: 24th March 2022       
 
 
 
 






