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HULL WOMENS NETWORK LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPOR
FOR THE YEAR ENDED 31 MARCH 2021

The trustees peesent ther coport and financial statements for the year ended 31 March 2021,

ﬂwfhmdajstammmvebaenprepmedmaccordmwﬁmeamnﬁngpoﬁciassmouthmte1to
mmwmnmtsandmp{ywmlmmsmﬁdmdasmdaﬂm, fre Compenies Act 2006 and
"Accourting and Reporfing by Charifies: Staterment of Recommended Practice applicable to charities
mmdrmhmmmﬁmﬁm Reportmg Standard sppicable in the UK and
Repubfic of lrefand (FRS 102) (effective 1 January 2019y

Theimateeshavepuidmmbgummmwmcmmmmdﬁmmmmes
the charfty should undertake. '

Significant activities

Hufl Women’s Network is run bymmmforwomnandatnstooﬁarsafeandwpportedmmwdaﬁonto
women and childran experiencing domeefic vicience and abusa.

mmm@mmmhmmamo@mmmmwmmmwm
reamndk)iumddejmndandneadhﬂmsm‘mmdmm. The organisation owns a portfolio of
1Mdmmmmmmdmwmmnmmiumnaﬁmwmmm
abummMMMaﬂmmbmpewfﬂwuisisanddwebpthmmposiﬁmw_

Behwlsasynopsiaofourhaysarvinesmhambemdalhreredtiﬁsyearandconhibmadmadkvmwr
oblectives:

8afe dispersed accommadation
Hull%nm'sNﬂmrkhaammuﬁymmagada&pamedacmmnmm gafvice skice 2008. All the
proﬂperf?asinmepuﬂd'mare tanantad-omaveragevuidratesmmefrmnos-s%andnm

Vkmmﬁyn‘aﬁgezzopmperﬁmaspartcfme Hull Safe Women's Homes group and are seeking 1o
mcreasemiqu'ﬂoﬁoﬁuﬂ)arinﬂwna)dyaag pm@mhanﬂyhm@&nﬂaﬁmﬂ@wﬁy%uﬁmﬁu%
m!ﬂomsdmm—mﬂdngvﬂhpﬁvﬂshndbmismbasameipmpuﬁesand let them to our cient group.




HULL WOMENS NETWORK LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021 -

Voluntsams

The wark of all the volunteers within the compeny is greatly vaiued. Not only do our voluntesrs give of thek
ﬂma_andmalwto supponﬂmorganmuon.u'wcmmmneacﬁvelymmaphgwserﬁnea and co-producing
sarvices.

Locqimen&pportbm!womentoﬁmvarfrmnmﬁesmdrebuﬂdﬂnefrrwasmrmmmeacﬁwﬁaamd

Fundraising activities during the year included Income from:

- Rental Income from our dispersed accommadation
-~ Propesty management charges from privais landlords
- grant income from Hull City Gouncil

Webeﬁsveﬁtaimdmﬁy‘sfundsshuuldbeappﬁadtodolhmingﬂaechariiysobjecﬂwsmdﬂw’efmudonut
aspire to hold mora than this amourt in reserves unless planning for a spscific puUpose.

Adcrmornajmservesmaybaappiedtomdudngourlommnimemsasandwhmmefmdaam
prudent,

Principal funding sources
The principal funding sources for the organisation during 2020721 are:
incoms from dispersed accommodation ‘

mmmwmemormmmmmkmmmmﬁadMWMm
n ﬂacabﬂgamaxpasuretolhenmiorﬁsim.




HULL WOMENS NETWORK LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS" REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

FUTURE DEVELOPMENTS

Hull Women's Network will continue to seek opporfunities to increase its portfolio of dispersed accommodation

offering safe accommodation o wornen and children flecing violence and abuse.

Work will continue in conjunction with Winner Trading Ltd to ideniify and rocnuit suitable private lardiords for

ﬁmﬁemﬁﬁmmpmkammmmwmmmeﬁomm
the concomitant capital outiay. .

Mmabomnﬁnmmidmﬁrhmdsmpmdmnewmmﬂes. in particular to meatﬁnakhnﬁﬁadneeda
for one-bedroomed flats for women without childdren and generat neads accommodation.

) wmmmmmmmmmmdmammmmm .

o extend ouxr porticlio.

Wawﬁworkwimstamysedaparmmmdchaﬁtabbtuslstoreaﬂsammsoﬁatme
organisation can continue o provide its assential sarvices far into the future,

Structure, governanca and managsment
The charity is a company kmited by guarantes.

Themstaea,whoareaimmsd]redorsformapurposeofmnymandwhoseweddu'mgthemand
up 1o the dato of sigraftime of the financial steatements wers:

Ms K Brady

Ms L M Hider

Mrs H K Johal

Ms J B Parier : {Reslgned 1 January 2021)
Ms T L Cooper ) .

None of the frustees has any beneficial Intareat in the company. All of fhe frustees are msmbere of the
company and guarantee o contribute £1 in the event of a winding up. ’

Auditor

The trustees’ neport was approved by the Board of Trustecs,

(!;H muK '

Ms
Trustee:
Dated: 7 Septsrnber 2021




HULL WOMENS NETWORK LTD

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2021

mwm.mmmsoﬂwdemmﬁHmMmNmmLﬂfm&npmmofmmwm are
WmhmmeTm'WMMﬁmmmmhmmmwmhw
andt United Kingdom Accounting Standarde (United Kingdom Generally Acceptod Accournting Practica).

lnpregaﬂngﬁmﬂnandaistatamenta,ﬁmhudeesa‘amqukedm:
- select sultable accounting policies and then apply them consistently;
- obsarve the methods and principles in the Charities SORP;
—malce_ilnlgenmtsandeaﬁmamsmataremmnabﬁnmdpmdmt

- gtate whether appiicable UKAccourﬁngSﬁandardshambemfoﬂMwh}edtoanymaﬁaﬂaldepmﬂm
dizclosed and explained in the financial staternents; and

-praparameﬁmncialshhamsmsmﬁmgoingcormmbasisunhssnisinappropriatatopmsumtrutﬂ'lo
charity will continus in operation,

Themmeemremmuﬁeforhsepmg adequateamomﬁngreoordaﬁﬁhﬂsc{oaawimreasonabhmmyat
anyﬂmeﬁnﬁnamialpmﬁmofﬂmcmmyandmmbhﬁmwmeﬂmmmmnmhmﬂym
the Companies Act 2006, They are also responsile for safeguarding the assets of the charity and bance for
faking reasonable steps for the prevention and detection of fraud and other Fregularities.




HULL WOMENS NETWORK LTD

INDEPENDENT AUDITOR'S REFORT
TO THE TRUSTEES OF HULL WOMENS NETWORK LTD

Opinion
V\bfﬂveaudﬁsdﬁ)eﬁnandalsmhnemsofHuHWDmensNetHukud(ﬁe‘d‘m‘ﬂy‘)fcrttmyearaadedM
MamnzuzTmmmmmmmdemm,mwmm“mmmmhﬂm
mmammmmmwmmmmmmmmwm
ﬁanmommmhemawlhdianepawmbmmamwmdmmm
Standards, including FRS 102 The Financiel Reporting Standand appficable in the UK and Repubiic of lrefand
{United Kingdom Generally Accepted Accounting Practica).

In: our opinion, the financial stafermeants: )

- ghnammfﬁ'viswofmadmeofﬂmdnﬁiﬂﬂempmy’saﬁaismaimMarchEOZdeofEs
hmmhngmoummapplcaﬂmofmm,forﬂneyoarmmendod;

- . have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordanca with the requirements of the Companies Act 2008.

Bagis for opinlon

thﬁudedwrwﬁinmmwﬁhmmsmnduﬂsmmmng {UK) (ISAs (UK)) and applicable
m.MmeummmMmmmwMinmmmmummm
ofﬁueﬁwadalmmaacﬂondwmpomWemhdwmdeaMyhacwldmmwﬂhﬂudhm
mmmhdmmtmom,au&dmmmmﬂmUK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsiblities in gccordance with these requirements. Wa
mmm@&mmmmmsmwmmmammnmmm

Conciusions rolating to golng concem
in auditing the financial stafaments, we have concluded that the trusisses' use of the going concem basis of
accounting in the preparation of the finencial statements is appropriate.

BasedmmewkweMVeperhnmd,werﬁvanmidanﬁFadanynuterhlunoumbﬁesmhﬁngmMua
condifions that, individually or collectively, may cest significant doubt on the charity's abiiity to continue as a
gohgcomemforapeﬁodofatieadhmhemn&mﬁwnwhnﬁaﬁmdaistaiwmﬁmauﬂw&sedfam.

&xwonﬁﬁﬁﬁesmdﬂmmpondbﬁﬁmﬁﬁehﬂe&wﬁtmpadbmhgmmmmmm
relevant sectlons of this raport.

Cther information

mmmmmmmmmmm&eamummoﬁwmmmmm
and our auditor's report thereon. The trustess are responsibie for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and we do not
express any form of assursnce condusion therson. Qur reeponstilily is to read the other informafion and, in
doing so, consider whether the cther Information is matertally inconsistent with the financial statements or our
lnowiedge olrtained in the courss of the audit, or othenwise appears to be materially misstated. i we identify
such material nconsistancies or epparent material misstatements, we are required % determine whether this
gives rise t0 a material misstatement In the fnancial statemants themaelives. If, based on the work we have

petforrmd.wewndude&:atherehan’mteﬁalmissiahanmntwfﬂﬂsoiherkﬂmﬁon.wemmﬂredbmmd
that fact :

We havs nothing o report In this regard.

A



HULL WOMENS NETWORK LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF HULL WOMENS NETWORK LTD

ﬂaﬁenunvdﬁ&wemrmkedwuportbyaxcepﬁnn :

We have nothing 1o report In respsct of the following matisrs In relation to which the Charities (Accounts and

Reports) Regulations 2008 require us 1o report o you &, in cur opinfon:

- ﬂminbnmﬁbngfvenlnmeflwndalmmmmmtinanymialmpedmmetm
report; or

- sufficient accouniing records have not been kept; or :

- ' thefinancial statemnents afe not in agreement with the accounting records; or

- we have not received all the information and explanationa we require for cur audit.

Responsibilities of trustese . )

As mxplaingd more fully in the statement of trustess' responsibifise, the trustees, who are also the direciors of
hedlaﬂ‘tyforﬂ-remmomcfmpmth,mmpwmbbfwﬁepmpamﬁmofﬂmmummdbr
being satisfied that they give a true end fair view, and for such intemal control as the frustses determine Is
neceesary ¥ enable the preparation of financial statements that are free from meaterial misstatemant, whether
due to fraud or error. In preparing the financiel statements, the trustees are mesponsible for assessing the
charity’s ability to cortinue as a going concem, discloging, as applicable, matters releted & going concem and
u@h@gmm&@dm%@mmmmﬁimmmudﬂi@m
or ko csass operations, of have no realisfic altematve but 1o do so.

Auditor’s responaibliities for the zudit of the financial staterments '

We have bean appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effsct thereunder.

Ourob}wtimaremmmmmmmmmeﬂmmm&]mmaaMMm
from matedal misstatement, whether due fo fraud or error, and {o issue an audiior's report that ncludes owr
opinion. Reasonable assurance is a high level of assurance but ie not a gumrantes that an. audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when & exists. Misstatéments can arise
ﬁumﬁaudoretrormdlemdaredmaieﬁallf,Mwidudtyorhﬁe&mgata,ﬂwymldmmﬂyba
expected to Influance the economic decisions of users taieen on the basis of these financial staternents.

iregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
h Epe with our responsibiliies, cullined above, to delect material misstatements in respect of kTegularities,

induding fraud. The extart o which our precedcutes are capable of detecting lregularities, ncluding fraud, is
detaded below. .

A furthar description of cur rasponsibliiiaa is svaliiable on the Fivancial Reporting Counc¥s websiie =t hilps://
www.frc. uditorsresponsibiities. This dsscsiption forms part of our audior's report. i

Leathlay {Senior Statutory Auditor)

for and on behalf of Fawiey Judge & Exaton 7 Septamber 2021
Chartered Certifiod Accountants

Statutory Auditor

1 Parfiament Streat

Hull

E=st Yorkshire

HU1 2AS

Fawley Judge & Easion iseligfmefnrappainmentasamitorofmadmrﬂybyvﬁmeofrts ebgibifity for
appaintmant as auditor of a company under of section 1212 of the Companies Act 2005.




HULL WOMENS NETWORK LTD

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Nofos
Ingome and erdowments from;
Bonziione and legacies 3
Charitab it 1
Other Income 5
Total hoomo
Expendiure on:
Charitable activities ]
Ofther 10
Total resources sacpandad
Net gomza/{losses) on inws&mm‘.pmpé-ﬁaa 1

Net Incomed(sxpenditure) forthaym'f
Net movement n funds

Fund balances at 1 April 2020

Fund balances at 31 March 2021

The sifement of financial acfivittes ncludes all gains and nases racognised in the year.,

All income and axpenditure derive from continuing achivilies.

Total Unrestricted

fimds funds funds
2024 2024 2021 2020
£ £ £ £
1,053,556 30,000 1,083,568 13
645,721 - 845721 532279
7B0 - 750 3564
1,700,027 30,000 1,730,027 535,856
454,183 - 454163 839,150
224,983 - 224983 124,408
679,146 - 879146 763259
862,555 - 882585 -
1,883,436 30,000 1913436 (227,409
27,740 - 27740 255,143
1,911,176 30,000 1,941,178

27,740

The staternent of financial activitles also complies with the requirements for an’income and expanditure account

under the Companles Act 2006,




HULL WOMENS NETWORK LTD

BALANCE SHEET
AS AT 31 MARCH 2021
2021

Notes £ : £ £ £
Fixex] aseota
Invesiment propartiss 12 6,719,926 4,831,251
Current anwsels
Dehbtors . 13 164275 215,135
Cash at bank and in band 870,098 168,828

1,034,373 383,862
Creditors: amounts falling dus within
ohe year 15 {629,079) (1.080,084)
MNet axtent assots/(Habilitias) 505,294 {706,101)
Total sssete lses current iablfities 7,225.220 3,925,150
Creditora: amounts falling due aftor _ .
mors than one year 18 {5.284,044) {3,897,410)
Net aasats 1,941,176 27,740
Income funds
Resiricted funds 18 30,000 -
Unrastricted funds 1,811,176 27,740
1,841,176 27,740

——————




HULL WOMENS NETWORK LTD

BALANCE SHEET (CONTINUED)

'AS AT 31 MARCH 2021

Thacompanjismﬁﬂedbﬁbmnpﬁonﬁunﬁ:amﬁﬁmquemntcmﬁmadinswﬁonmufmecm
Act 2006, for the year andad 31 March 2021, although an audit has been camied out under saction 144 of the
Charities Act 2011,

The directors acknowledge thelr -responsibiliies for ensuring thet the charity keeps accounting records which
comply with seclion 386 of the Act and for preparing financial statements which give a true and fair view of the
smteufafﬁirsufmampanyasalmmofmeﬁlmymrandofitsincuthrasoumesandappncaﬂonof
resources, mcluding its income and expendture, for the financial year in accordance with the requirements of
mwm3%mmmwmmmmmdﬂmmmmmﬁ6mgw

financial statements, o far as epplicable to the company.

The members have not required the company fo obtain an audit of i financial statements undsr the
requirements of the Companles Act 2008, for the year In question in accomlance with section 478.

Thess financial statements have been prepared in accordance with the provisions applicable tv companies
subject to the small companies ragime.

The financial statements were approved by the Trustees on 7 September 2021

A 2

Ms L M Hiider '
Trustes

Company Registration No. 05051381




HULL WOMENS NETWORK LTD

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2021

Caxh flows from operating activities
Cash ganerated from operafions Py

investing activithes
Purchasa of Investment property

MNat cash used In Investing activities
Repayment of bank loans

Not cash generated from financing
activitios

Nst Increase in cash and cash squivalents
Cesh ard cash aequivalents at beginning of year

" Cash and cash equivalonte at end of year

{1,226,119)

1,361,434

535958

(1,226,118)

1,381,434
70121

168,828

870,088

£ £
435247
(1,611,848)
{1,811,648)
1,301,721
1,301,721
125,320
43,508

168,828

-10-

ey




HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

12

1.3

14

Accounting policles

Charity information
Hull Wornens Network Lid is a private company imited by guarantee mcorporated in England and Walez
The registered office Is 185 Preston Road, Hull, East Yorkshire, HUS SUY, England.

Accounting convention

The finencial statements have been prepanad in accordance with the charty's [governing documend], the
Companies Act 2008 and "Accounting and Reporting by Chartties: Statement of Recommended Practice
applicable to charities preparing thek accounts in accordance with the Finencial Reporting Standard
appiicabls in the UK and Republic of ireland {FRS 102) (aflecfive 1 January 2018)". The chartly Is a Public
Benefit Entity as defined by FRS 102,

Thafh‘mndaldatanmareprep&redinsterhg_whi&bheﬁmcﬁonalmnmafﬂnmarﬂy.hhnemry
amounts in these financial statemenis are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, modfiad to include the
revaliighon of fresheid properiies and to nclude invesimant properies and certain financial instruments st
falr valus. The principal sccourtting policies sdopted are sef out below,

Going concemn ‘

At the time of approving the financial staiements, the frustees have a reasonsble expectation that the
charity hos adequste resources to confinue in operational existence for the foreseeable future. Thus the
frustess continue fo adopt the going concern basis of accounting in preparing the financial stetements.

Charfiable funds

Unrestrictad funds are available for use at the discretion of the trustees in furtherance of their charizbie
objectives.

Restricted funds are subject 1o speciiic conditions by donors as to how they may be usad. The purposes
and uses of the restricted funds are set cut in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that tha capital must be maintained by tha
charfty.

Income

immmmmmmhmwmmnmwmmmmmamm
met, the amounts can be measured reliably, end i Is probablk that income wiil be received.

Cash donations are recognised on recaipt bmerdmaﬁonsarerucogniaad once itre charlty has bean
nofified of the donation, unless perdformance condiions roquice deferal of the amount Income tax
racoverabls In refation to donations received under Gift Aid or deeds of covenant is recognised at the ime
of the donafion.

Legacies are recognised on recept or offerwise i the charity has been notfled of an impending
cﬂmm,ummm&mm,mdmﬁthlﬁmemmthrmhm,ﬁelemqhm
as a cantingent asset.

-11-




HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.6

1.8

1.7

1.8

Expentditure

Llablﬁﬁeaamrocomh-dasexpmdlmreassoonasmeralsalagalnrcmmhucﬁveohﬁgaﬂonmn‘rﬂhg
medtaﬂtytothataqaencﬁmm,itisprubdafeﬁmtatansfarofecommicbﬂmﬂtswllbemmedin
satﬁamamandmeanmntofﬂwobﬁgaﬂonmbemeaaumdmﬁaﬂy,&mndﬂmisaccountedfmman
mmmmmmmumm@mmanmmmmm.

mmmmmmwm@mwn@mmwmwmﬁmmma
basts consistent with the use of resources.

Investment propertiea
WM%MbmmmmmaMfamﬁdmmﬂmbm
mcognbedaioostwhﬁhdudesﬁmpu@mwﬁaﬂanycﬁmdyaﬁrbuﬂhbmﬁium
Subsaqmnﬂyttisn‘msumdatfalrvalueatﬂmmmrﬂngmmmwrp!usordeﬁc&mmvalﬂhnis
recognised in profit or loss.

[Pmp&'tyrenfedtuamupmﬁtyfsmunﬁedfaastamibbfnmdaseets,]

Cash and cash equivalenis

Casl‘nandWequm&uudamhmmmdeposﬁshaldatmﬂnﬁmbanks,cherstut—hnnlicﬂd
investments with originel maturities of three montha or less, and bank overdrefte. Bank overdrafts are
shown within borrowings In current fabiliies.

Financlal ingtruments

Tha charity has elected to apply the provisions of Section 11 Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issuess’ of FRS 102 to all of its financial instrianents.

Financial instrumerts are recognisad In the charity's balance sheet when the charity bocomespartyﬁoﬁwe-
contractual provislons of the matrurment.

Financial assets and liabilifas are offset, with the net amounts presanted in the financial statements, when
there Is a legally enforceable right to set off the recognised amounts and there is an intertion o seiffe on &
net basis or to realise the asset and setHe the Hability simultaneously.

Basic financial agsets

Basic financial assets, which include debtors and cash and bank batances, ars initially measured at
tmmmﬁonpﬂmhcﬁdnghamcﬁonmmammbsamanﬂymmmmmwmgm
effecine imterest mathod uniess the amangement censtitutes a financing ransaction, where the transacion
is measured at the present value of the futlre receipts discounted at & market rate of inferest Fitancial
assedn clastified as recalvable within one year are not smortised. g

Basic fimencial §abilifos
Basic financial Nablites, including creditors and bank loans are initiafly recognisad at transaction price
unless the amrangament constitutes a firancing transaction, where the debt instrument is measwed at

present value of the fulire payments discounted at & market rate of interest. Financid liabilities dassifiod
as payable within one year are not amoriised.

Debt instruments are subsequently carried at amortisad cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilifies T payment is due within
one year or less. ﬁnuhmeyemgmnhdasmncunwﬁabiﬁﬁes.ﬁademmamlecogmsedirﬁﬁaﬂy
at ransachion price and subsequently measured af amortised cost using the effective interest method.

-12-




HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.9

Accounting policies {Continuod)

Derecogniion of financial Babifitios

Finandial fiabilities are derecognised when the charity’s conirachial obligations expire or are discharged or
cancslied.

Employee benefiis .

The cost of any unused holiday enfitlement is raecognised in the period in which the employea’s servicas
are roceived.

Termangiion benafits are recognised immediately a5 an expense when the charlly is demonstrably
committed to terminate the smployment of an employee or to provide termination benefits,

$.10 Ratiremant hanefits

Pwnmwdﬁnedmnmﬂmmﬁmmmmﬁmmmdmmmmﬂwfdlm,

Critical accounting estimates and judgements

In the application of the charity’s accounding policies, the trusiees are required fo make Judgemsnts,
estimates and assumptions about the camying amount of assets and lebilities that are not readily appanent
from other sources. The esfimates and associated assuymptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from thesa estimates.

The estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to accounting
astimates are acognissd in the pericd in which the estimate is revised whers the mvision affecis only that

period, or in the period of the mavision and fulurs pariods where the revision sffects both cument and futurs
pericds.

Conations and lsgacios

Unrestricted Restricted Total Unrestricted
funds funds funds
2021 201 2021 2020
£ £ £ £
Donations and gifts - 30,000 30,000 13
Right to Buy Grants 1,053,558 - 1,083,558 -
1,053,666 30,000 1,083,556 13
Charitable activities

Rental Rental
Properties Properties

£ £

Charitabla rerdal income - 845,721 532,279

13-




HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

.3 Other Income

Cther Incoma

Staff costs
Depreciafion and impaiment
Property repairs & mainienance
Insuranca

Council Tax

Bad & doubiful debt

Powsr, ight & heat

IT costs
Rates payable
Donations

Share of support costs (sea nota 7)
Share of governance costs (see nate 7)

Unresdricted Unresiniciad

funds funds
201 2020

£ £

750 3,664
Charitable activities
Rentel Rental
Properties Propsriios
2021 2020

£ T
261,585 232 099
- 60,537
170,350 127.278
11,884 14,445
(63) 5

37 -
- 43

- 1,843

- 35

- 1,017

- 182,441

443 803 818,757
7,000 7.000
3,560 12,383
454 183 539,150

14




HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

7  Support costa

Support Governance 2021 2020

coste coute
£ £ £ F
Operafing lease charges 7 7.000 - 7.000 7.000
Accouniancy - 3,380 3,360 2,880
|_egal and professional - 200 200 8,513
7,000 3,560 10,530 19,383

Anciysed betwean
Chartteble activifies 7.000 3,560 10,5680 19,363
8 Trustees

Hunadﬂmmmes(manypersonsconnsdedwﬁhmm)mcemdanymunmn or benefita from the
cherity during the year.

8  Employeas

The avarage monthly number of amployess during the year was:

2021 2020
Number Number
12 10
Employment coats 2021 2020
£ £

Wages and salarias 244,078 200,671 -
Social security cogts 16,125 19,101
Other pansion cosis 1,394 3,327
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HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

10 Other

Financing costs

1 Net gaine/losees) on investments

Revaluation of Investmert proparties
12  Investment property

Fak value

At 1 Apr 2020 ’

Adiditions through external acquisifion

Net gains or losses through fair value adjustments

At 31 March 2021

Unroetricted " Total
funds

2021 2020

£ £

224,983 124,108

224983 124,108

Unreatricted Total
funds

2021 - 2020

£ £

862,555 -

2021

£

4,634,252

1,226,118

882 555

§,719,9268

The trusiee’s have revalued the properties using the cument markst values of simiar properties In the
immediate area of the housing stock. The information has besn gathered from recently sold prices, current

propertias for sale and online sources such as Zoople
13 Deblors
Amounts falling due within one yoar:

Trade debtors
Cther debtors
Prepayments and accrued income

2021 2020
£ £
51,583 62,808
52,801 145,798
8,791 6,528

164,275 215,135
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HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

14 Loans and ovordrafts

Bank lcans

Payable after one year

The lang4arm loans are secured by fixed charges over all property hei by the charlty.

15 Croditors: amounts falling due within one ysar

Government granta

Trada creditors

Orher crediors

Accruals and deferred income

16 Creditors: amcunts falling due after mora than one year

Bank loans
QOther creditora

17

14

2024 2020
£ £
5,257,388 3,885,954
5,257,388 3,955,954
2024 2020

£ £
488,937 1,039,002
1,738 6,772
20,585 13,565
37,841 30,725
529,078 1,080,084
201 2020

£ £
5,257,388 3,865,954
25,656 31,456

5,284,044

3,887,410

Other crediiors relates to the ESF funding that is being repaid. The organtsation is repaying the fund back

af £2 400 par annum.

17 Govermnment grante

The grants funding within Hull Womeans Network Lid relates to the acquisition of the prapecies purchesed
by the charity. Thess gramts are ammortised over the usseful economic lifstime of the propertios in line with
fthe grant terrna. The amount remaining at they year end ke £488,837 (2018-£1,039,002).
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HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

18 Rostricted funds

The income funds of the charity Includa restricted funds comprising the following unexpended balances of
donaﬁonsandmmheldmmstforqmciﬁcpuposes:

Movement Movemant
in funds in funds
Incoming Bakance at Incoming Balance ot
resoarcas ] Apifl 2020 reaources 31 March 2021
£ £ £ - £
Henry Smith Fund - - 30,009 30,000
12  Analysis of net ageets botwesn funds
Unresfricted Restricted Total Unresiricted
< funds funds i funda
2021 201 2021 2020
£ £ £ £
Fund balances at 31 March 2021 are ~
representad by: '
Investment properties 6,719,826 - 57188928 4831251
Current sssets/(labilites) 475284 30,000 §05284 (706,101)
Long term Fabiliies (6,284,044) - (5,284,044 (3,897,410)

1,911,176 30,000 1,841,176 21,740

20 Related party trangactions

The follkwing amounts ware cutstanding at the reporting end date:

Amounts owed to relafed
parties
2021 2020
£ £
Winner, Tha Pragton Road Womens Cenfre
tid 20,566 13,565

20,685 13,666
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HULL WOMENS NETWORK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

20 Relafed party transactions (Continued)
~ The following amounts wane outstanding at the reporiing end date:

Amounts ownd by refated  Amounts owed by relatd

partins parties
2021 2020
Balance MNat Balance Net
£ £ £ E
Winner Trading Limited . 92,901 92,901 145,798 145,758
gz st 82,901 145,769 145,789
21 Cash generated from operations 2021 2020
' £ £
Surpius/(daficit) for the year 1,913,438 (227,403)
Adjustments for; :
Falr value gains and kesses on investiment properties (882,555) -
Pepreciation and impairment of tanglble fioced assets - 80,537
MovermerTis. in working capitat: :
Decreass in debtors 50,860 871,830
Increasef(docrease) in craditors 4,280 {187,699)
{Decreass)incraasa in deferred income {570.065) 701,882
Cash generated from operations 535956 - 435247

22 Analysis of changee In net {debtyfunds _
. At1 Aprt 2020 Cash fiowsat 31 March 2021

£ £ E
Cash at bank and in hend 168,828 701,270 870,088
Loans faling dus after more than one year {3,885,954) (1,321,434) (5,267,388)

{3.6897,126) (890,184)  (4,387.280)
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