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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report Iogelher with the financial statements of the Bob and Michslle Shemtob

Charriable Trust for the year ended 31 December 2022.

Objectives and activities

a. Policies and objectives

In setting objectives and planning for acttvEes, the Trustees have given due consideration to general guidance

published by the Charity Commission relating fo public benegt.

The charity's objectives are to advance the educabon and improvement of health through providing support to

projeds and funding research which ssiists people of all ages who ars suffering from any form of disability

(whether physical or mental), and/or illness, and their families, which sre run (so far as is relevant) in accordance

with the tenets of the Jewish religion and lhe advancement of education through supporting education on Jewish

religion, history and culture.

The trustees of Bob and Michelle Shemtob Charilable Trust have complied with the duty in s.4 of ths Charities

Act 2011 to have due regard to the public bensiit guidance published by the Charity Commission in adminsterlng

the Trusl, in determining achievements against lhe Mms they had set for 2022 snd in planning activiges for 2023.

Achievements and performance

a. Review of activities

During the year the charity donated amounts totalling 629,250 (2021 - f38,000) to institutions.

Financial review

a. Going concern

Afler making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate

resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt

the going concern basis in preparing the financial slalements. Further details regarding the adoption of the going

concern basis can be found in the accoungng policies.

b. Reserves policy

The Charity has in pbrce s reserves policy whereby adequate reserves sm maintained taking into account its

analysis of future needs and opportunities in ris area of operation and having regard Io expecbrtions of its future

levels of income and expenditure. The level of reserves and the reserves policy are rtnriewed annually by ths

Trustees. At ths year end the Charity had reserves of F1,138,442 (2021 - 81,269,069).

Structure, governance and management

a. Constitution

The charity is constituted under a Declaration of Trust dated 28 May 2015.

The principal object of the charily is to advance the education and improvement of health which assists people of

all ages who are suffering from any form of disability, snd/or illness, and their families, which sre run in

accordance vrith the tenets of the Jewish religion.
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Structure, governance and management (continued)

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and cowpted under the

terms of the Trust deed.

Approved by order of the members of the board of Trustees and signed on their behalf by:

RAShemto
'

Trustee
~m:n, loS l~o~S
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Independent Examiner's Report to the Trustees of Bob and Michelle Shemtob Charitable Trust
('the Charity' )

I report to the chadity Trustees on my examination of the accounts of the Charity for the year ended 31
December 2022.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts cerned out under section 145 of the 201 1 Act and

in canying out my examination I have followed the applicable Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity hss prepared the accounts in accordance with Accounting and

Reporting by CharBes: Satement of Recommended Practice applicable to charNes preparing their accounts in

accordance with ths Financial Rsporbng Standard applicable in the UK and Republic of Ireland (FRS 102) in

preference to the Accounting snd Reporting by Charities: Ratement of Recommended Practice issued on 1 April

2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with

the Generally Accepted Accounting Pracbce effective for reporting periods beginning on or after 1 January 2015.

I have complsled my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in sny material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. ths accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form snd content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a 'true and fair' view which is not a matter considered as part of an independent

examination.

I have no concerns and have come across no other matters in oonnection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

H Young /
Sopher+ Co LLP
CharteredAccountants
5 Elstree Gate
Elstree Way
Boreham wood
Herfford shire

WD6 1JD

Dated: 2.5 (Q$ JPoJ5
ICAEW
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Income from:

Investments

Unrestricted
funds

2022
Note 6

2 31,055

Total
funds

2022
6

31,065

Total
funds
2021

29,483

Total income 31,055 31,055 29,483

Expenditure on:
Charilable acbvities 3 39,054 39054 48 423

Totalexpenditure 3$,064 3$,064 48,423

Net expenditure before net gains on investments

Net gains on investments

Net movement In funds before other mcognised
gainsl(losses)

(7,$99)
15,650

(7,$9$)
15,660

(18,940)

12,633

7,651 7,651 (6,307)

Other recognised gainsl(losses):

(Losses)/gains on revaluation of fixed assets (138,278) (138,278) 58,689

Net movement in funds (1a0,627) |1$l621) 52,592

Reconcgiation of funds:

Total funds brought forward

Net movement in funds

1,269,06$

(130,627)
1,269,06$

(130,627)
1,216,457

52,562

Total funds carrted forward 1,138W2 1,138,442 1,269,069

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 7 to 14 form part of these financial siatemenis.

Page 5



BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets

Investments

Cunent assets

Cash at bank and in hand

Creditors: amounts falling due within one
yea l'

61,18$

7 (4,160)

2022
8

1,081)413

48,627

(4, 170)

2021

1,224, 812

Net current assete

Total nst assets

57,02$

1,138~2

44,467

1,289,089

Charltyfunds

Unrestricted funds 1,138~2 1,269,069

Total funds 1.1MAl2 1,269,089

The financial statements were approved and authorised for issue by the Trustees snd signed on their behalf by:

R A Shemtob
Trustee
Dst: 2,31iyS Iao2.S
The notes on pages 7 to 14 form part of these financial statements.
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. Accounting policies

Basis of preparation of financial ststementa

The fiinsncial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicsbls to chariTies

preparing Iheir accounts in accordance with the Financial Reporting Standard appthable in the UK

and Republic of Ireland (FRS 102) (~ 1 January 2019), ths Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) and the Charifies Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from

the ChaNiss (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true

and fair' view. This departure has involved following the ChariTies SORP (FRS 102) published in

October 2019 rather than the Accounting and Reporting by Charities: Sbttement of Recommended

Practice effective from 1 April 2005 which has since been withdrawn.

Bob and Michelle Shemtob Charitable Trust meets the definition of a public benefit entity under FRS

102.

1.2 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the

income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gilt Aid or deeds of covenant is

recognised at the time of ths donation.

Income tax recoverable in relation to investment income is recognised at the time the investment

income is receivable.

1.3 Expenditure

Expenditure is recognised once there is s legal or constructive obligation to transfer economic bensfit

to a third party, it is probable that a transfer of economic beneffis will be required in setfiement and

the amount of the obligafion can be measured reliably. Expenditure ls classified by aclivity. The costs

cf each acfivity are made up of the tahal of direct costs and shared costs, including support costs

involved in undertaking each acfivity. Direct cosh attributable to a single activity sre allocated directly

to that activity.

Charitable activities and Governance costs are costs incurred on the charily's educshonal operations,

including support costs and costs relating to the governance of the charity apportioned to charitable

acfivities.

1.4 Internet mceivable

Interest on funds held on deposit is included when receivable and the amount can be measured

reliably by the charity; this is normally upon notification of the interest paid or payable by the Bank
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. Accounting policies (continued)

1.5 Investments

Fixed asset investmsnts sre a form of financial instrument and are initially recognised at their

transaction cost and subsequently measured at fair value at the Balance Sheet date, unless the value

cannot be measured reliably in which case it is measured at cost less impairment. Investmsnt gains

and losses, whether realised or unrealised, are combined and presented as 'Gains/(Losses) on

inveslments' in the Statement of Financial Acbvities.

Investments held as fixed assets are shown at cost less provision for impairment.

1.6 Cash at bank and in hand

Cash at bank and in hand Includes cash and short4arm highly liquid investments with a short maturity

of three months or less from the date of acquisition or opening of the deposit or similar account.

1.7 Liabilities and provisions

Liabili5es are recognised when there is an obligabon at the Balance Sheet date as a result of a past

event, it is probable that a transfer of economic benefit will be required in set5ement, snd the amount

of the set5ement can be es5mated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the

amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to set5e the obligation, Where

the effect of the time value of money is material, the pmvtsion is based on the present value of those

amounts, discounted at the pre-Iax discount rate that reflects the dsks specigc to the liability. The

unwinding of 8w discount is recognised in the Slatement of Financial Activities as a finance cost.

1.8 Financial instruments

The Chargy only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments, Basic financial instruments are initially recognised at transac5on value and subsequently

measured at their settlement value with the excsplion of bank kxsns which are subsequently

measured at amortised cost using the effective interest method.

1.8 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other

purposes.

Investment income, gains and losses are allocated to the appropriate fund.
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BOB AI4D MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Investment income

Unrestricted
funds

2022
5

Total
funds

2022
5

Dividends received

Bank interest receivable

30,532
523

30,532

523

31,055 31,055

Unrestricted
funds
2021

f

Total
funds
2021

f

Dividends received

Bank interest receivable

29,327
156

29,327
156

29,483 29,483

3. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds

2022
5

Total
funds

2022
5

Charitable ac5vilies 39,054 39,054

Unrestncted
funds
2021

f

Total
funds
2021

Charitable activiTies 48,423 48,423
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4. Analysis of expenditure by activities

Activities
undertaken

directly
2022

5

Support
costs
2022

f

Total
funds

2022
5

Charitable activities 29,250 9,804 39,054

Acrfvlrfea
undertaken

direc8y
2021

f

Support
costa
2021

f

Total
funds
2021

Charitable activities 38,000 10,423 48,423

Analysis of direct costs

Charitable
activities

2022
5

Total
funds

2022
5

Char table donations 29,250 29,250

Charihrble Total
acyvNIN funds

2021 2021
8

Charitable donations 38,000 38,000
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4. Analysis of expenditure by activities (continued)

Analysis of support costs

Charitable
activities

2022
6

Total
funds

2022
6

Accountancy

Investment fund management fees

Bank charges

2,460

6,982
362

2,460

6,982
362

9.804 9,804

Charitable
activities

2021

Total
funds
2021

f

Accountancy

Investment fund management fees

Bank charges

Sundry expenses

2,280
7,479

364
300

2,280

7,479

364

300

10,423 10,423

6. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefihr (2021 - BVILj.

During the year ended 31 December 2022, no Trustee expenses have been incurred (2021 - Zhiiij.
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

6. Fixed asset investments

Cost or valuation

At 1 January 2022

Additions

Dispossls

Revaluations

Other fixed
asset

investments
6

1,224,612
216,768

(221,680)

(138,278)

At 31 December 2022 1,081813

Net book value

At 31 December 2022

At 31 December 2021

1,081,413

1,224, 612

7. Crsdltom: Amounts faglng due within one year

Accruals and deferred income

2022
f

2021
f

4, 170
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8. Statement of funds

Statement of funds - current year

Balance at 1
January

2022f
Income Expenditure

f

Balance at
31

Gainst December
(Losses) 2022

6 6

Unrestricted funds

Reserves 1,269069 31,006 (30.004) (122620) 1,130448

Statement of funds - prior year

Balance at
1 January

2021
f

Income Expenditure
f f

Gains'
(Losses)

Balance at
31

December
2021

Unrestricted funds

Reserves 1,216,488 29,483 (48,424) 718522 1,269,069

9. Analysis of nst assets between funds

Analysis of net aussie between funds - cunsnt year

Fixed asset investments

Current asseb)

Creditors due within one year

UnmstHctsd
funds

2022
f

1,081,413
61,189

(4,160)

Total
funds

2022
6

1,081813
61,189

(4,160)

Total 1,138,442 1,138,442
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BOB AND MICHELLE SHEMTOB CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED Sf DECEMBER 2022

8. Analysis of net assets between funds (continued)

Analysis of net assele between funds - prior year

Unrestricted
funds
2021

Total
funds
2021

Fixed asset investments

Current assets

Creditors due within one year

1,224, 812
48,626

(4, 170)

1,224, 612
48, 826

(4, 170)

Total
1,269,068 1,269,068
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