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5HIHUHQFH�DQG�$GPLQLVWUDWLRQ�'HWDLOV�
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5HJLVWHUHG�&KDULW\�
1XPEHU� ���������
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$GGUHVV�
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1DPHV�RI�WKH�&KDULW\�7UXVWHHV�ZKR�0DQDJH�WKH�&KDULW\�

7UXVWHH�1DPH� 2IILFH� 'DWHV�DFWHG��LI�QRW�
IRU�IXOO�\HDU��

/XNH�%DPIRUG� � 5HVLJQHG����������
-HII�/LOLFR� 9LFH�&KDLU��WR����������� 5HVLJQHG�����������
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7UHYRU�'HHGPDQ� 7UHDVXUHU��WR������������� �
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1DWKDQ�6PLWK� &KDLU��IURP����������� $SSRLQWHG����������
6WHYHQ�/LOLFR� 9LFH�&KDLU��IURP����������� $SSRLQWHG����������
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6WUXFWXUH��*RYHUQDQFH�DQG�0DQDJHPHQW�

7\SH�RI�*RYHUQLQJ�
'RFXPHQW� &RQVWLWXWLRQ�
+RZ�WKH�&KDULW\�LV�
&RQVWLWXWHG� $VVRFLDWLRQ�

7UXVWHH�6HOHFWLRQ�0HWKRGV� 7UXVWHHV�DUH�DSSRLQWHG�RU�UHDSSRLQWHG�ELDQQXDOO\�
E\�D�EDOORW�RI�WKH�PHPEHUV�
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2EMHFWLYHV�DQG�$FWLYLWLHV�

6XPPDU\�RI�WKH�2EMHFWV�RI�WKH�&KDULW\�
VHW�RXW�LQ�LWV�*RYHUQLQJ�'RFXPHQW�
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7KH�FKDULW\·V�REMHFWV�DUH�WR�DGYDQFH�WKH�&KULVWLDQ�
)DLWK�LQ�DFFRUGDQFH�ZLWK�WKH�
&KULVWDGHOSKLDQ�$PHQGHG�6WDWHPHQW�RI�)DLWK�E\��
��WKH�KROGLQJ�RI�VHUYLFHV�DQG�RWKHU�HYHQWV�IRU�
ZRUVKLS��SUD\HU��IHOORZVKLS�DQG�WKH�SUHDFKLQJ�RI�
WKH�*RVSHO�
��SURYLGLQJ�UHOLJLRXV�WHDFKLQJ��SXEOLFDWLRQV�DQG�
RWKHU�UHIHUHQFH�PDWHULDOV�
��WKH�SURYLVLRQ�RI�SDVWRUDO�FDUH�
��HQJDJHPHQW�ZLWK�WKH�ORFDO�FRPPXQLW\�DFURVV�
DOO�DJHV�WKURXJK�D�UDQJH�RI�RXWUHDFK�DFWLYLWLHV�



��VXSSRUWLQJ�WKH�DGYDQFHPHQW�RI�KHDOWK�DQG�
VDYLQJ�OLYHV��WKH�SUHYHQWLRQ�DQG�UHOLHI�RI�
SRYHUW\�DQG�RYHUVHDV�DLG�DQG�IDPLQH�UHOLHI�LQ�D�
PDQQHU�FRQVLVWHQW�ZLWK�&KULVWLDQ�SULQFLSOHV�
XVXDOO\�YLD�GRQDWLRQV�WR�ORFDO��QDWLRQDO�DQG�
LQWHUQDWLRQDO�FKDULWLHV�
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6XPPDU\�RI�WKH�0DLQ�$FWLYLWLHV�
8QGHUWDNHQ�IRU�WKH�3XEOLF�%HQHILW�LQ�
5HODWLRQ�WR�WKHVH�2EMHFWV�
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ŚĞĂƌŝŶŐ�ŵŽƌĞ�ĂďŽƵƚ�ƚŚĞ��ŝďůĞ�
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ZĞŐƵůĂƌ�ŵŝĚͲǁĞĞŬ�ĂĐƚŝǀŝƚŝĞƐ�ŝŶĐůƵĚĞĚ�ĂŶ�ĞǀĞŶŝŶŐ�
�ŝďůĞ�^ƚƵĚǇ��ůĂƐƐ�ĂŶĚ�ĂŶ�ŝŶĨŽƌŵĂů��ŽĨĨĞĞ�
DŽƌŶŝŶŐ͕�ĂŶĚ�ƚŚĞƐĞ�ǁĞƌĞ�ŚĞůĚ�ŽŶůŝŶĞ�ƚŚƌŽƵŐŚŽƵƚ�
ƚŚĞ�ǇĞĂƌ͘��dŚĞ�dŽĚĚůĞƌƐΖ�'ƌŽƵƉ�ĂŶĚ�:ƵŶŝŽƌ�zŽƵƚŚ�
�ůƵď�ƌĞƐƚĂƌƚĞĚ�ƚŚŝƐ�ǇĞĂƌ͘�
�
tĞ�ĐŽŶƚŝŶƵĞ�ƚŽ�ĂƚƚƌĂĐƚ�ŝŶƚĞƌĞƐƚ�ĨƌŽŵ��ƐǇůƵŵ�
^ĞĞŬĞƌƐ�ůŽŽŬŝŶŐ�ƚŽ�ƉƌĂĐƚŝƐĞ��ŚƌŝƐƚŝĂŶŝƚǇ�ŝŶ�Ă�ƐĂĨĞ�
ĂŶĚ�ĂĐĐĞƉƚŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ͕�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�
ǇĞĂƌ͕�ǁĞ�ƌĂŶ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŽŶůŝŶĞ�ĂŶĚ�ŝŶͲƉĞƌƐŽŶ�
ĂĐƚŝǀŝƚŝĞƐ�ĨŽƌ�ŽƵƌ�ƌĞĨƵŐĞĞ�ĐŽŶƚĂĐƚƐ�ĂŶĚ�ŵĞŵďĞƌƐ�
ŝŶĐůƵĚŝŶŐ�ďĂƐŝĐ�ďŝďůĞ�ƚĞĂĐŚŝŶŐ�ĂŶĚ�ŵŽƌĞ�
ĂĚǀĂŶĐĞĚ�ďŝďůĞ�ƐƚƵĚǇ�ĐůĂƐƐĞƐ͘�
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KƵƌ�ŽĐĐĂƐŝŽŶĂů�ĂĐƚŝǀŝƚŝĞƐ͕�ƐƵĐŚ�ĂƐ�ŽƵƌ��ŚĂƌŝƚǇ��ĂǇ�
ƌĞͲƐƚĂƌƚĞĚ�ƚŚŝƐ�ǇĞĂƌ�ĂƐ�ǁĞůů�ĂƐ�Ă�ĨĞǁ�ĞǀĞŶƚƐ�ĨŽƌ�
ǇŽƵŶŐ�ƉĞŽƉůĞ��
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WƵďůŝĐĂƚŝŽŶƐ�ŽŶ��ŝďůĞ�ƚŽƉŝĐƐ�ĐŽŶƚŝŶƵĞ�ƚŽ�ďĞ�ĨƌĞĞůǇ�
ĂǀĂŝůĂďůĞ�ƚŽ�ĂŶǇŽŶĞ�ǀŝƐŝƚŝŶŐ�ŽƵƌ�ƉƌĞŵŝƐĞƐ�ĂŶĚ�ǁĞ�
ŚĂǀĞ�Ă�ǁĞďƐŝƚĞ�ǁŚŝĐŚ�ŝƐ�ŬĞƉƚ�ƵƉ�ƚŽ�ĚĂƚĞ�ǁŝƚŚ�
ƵƉĐŽŵŝŶŐ�ĞǀĞŶƚƐ�ĂŶĚ�ďŝďůĞ�ƌĞůĂƚĞĚ�ŝŶĨŽƌŵĂƚŝŽŶ͘��
�
tĞ�ŚĂǀĞ�ĐŽŶƚŝŶƵĞĚ�ƚŽ�ĐŽůůĞĐƚ�ĚŽŶĂƚŝŽŶƐ�ĨƌŽŵ�
ŵĞŵďĞƌƐ�ĨŽƌ�ǀĂƌŝŽƵƐ��ŚƌŝƐƚĂĚĞůƉŚŝĂŶ�ĂŶĚ�ŶŽŶͲ
�ŚƌŝƐƚĂĚĞůƉŚŝĂŶ�ĐŚĂƌŝƚŝĞƐ�ĂŶĚ�ǀĂƌŝŽƵƐ�ĞŵĞƌŐĞŶĐǇ�
ĂƉƉĞĂůƐ͘��
�
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RQ�5HVHUYHV�

:H�HQGHDYRXU�WR�PDLQWDLQ�IXQGV�
ZKLFK�ZLOO�DOORZ�XV�WR�FRQWLQXH�WR�
ILQDQFH�UHJXODU�H[SHQGLWXUH�IRU�D�
SHULRG�RI�QRW�OHVV�WKDQ���PRQWKV���$V�
DW���VW�0DUFK������WKH�XQUHVWULFWHG�
IXQGV�UHTXLUHG�WR�PHHW�WKLV�
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)XOO�1DPHV� 1DWKDQ�6PLWK� 5REHUW�&DIIUH\�
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7HOHSKRQH�DQG�LQWHUQHW� ���� � � ���� ����
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3ULQWLQJ��SRVWDJH��VWDWLRQHU\�
DQG�FRPSXWLQJ�VXSSOLHV� ��� � � ��� ���
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&DVK�IXQGV�WKLV�\HDU�
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� � � � � �
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