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THE FLORENCE KLEINER FOUNDATION

TRUSTEES REPORT

FOR THE YEAR ENDED 5 APRIL 2024

The Trustees present their annual report and accounts for the year ended 5April 2024

The accounts have been prepared in accordance with the accounting policies set out in note I to the accounts
and comply with the charity's governing document, current statutory requirements and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial ReportinE Standard applicable in the UK and Republic of lreland (FRS 102)
(effective 1 January 2019)"

Objectives and activities
The charity's objects are to advance the education and training of the public in all forms of communication media
in such ways as the trustees think fit, in particular but not exclusively by the provision of financial assistance to
individuals seeking employment within the media, film and TV sector.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity shoulcl undertake.

The Trustees review all applications received be they from individuals, institutions or other projects in
consultation with their contacts in the relevant sectors of operation. Decisions are then made as how to best
utilise the funds available in support of the chosen party and in line with the aims and objeciives of the charity.

Achievements and performance
During the year under review the sum of Ê500 was paid out to the Blood Cancer Trust. The Trustees continue to
review other potential funding opportunities. Subsequent to the year end the sum of Ê14,000 was paid out to the
Old Vic Theatre.

Financial review
The net expenditure for the year amounted to Ê4,976 (2023- Ê9,490). This resulted primarily from the cost of an
investment written off .

The total income was Ê687 (2023- t599) consisting mainly of donations from third parties.

Expenditure totalled t663 (2023-810,089) With the reduction relating to lower grants paid

The charity has no fixed reserves policy at present as the charity has minimal overheads. The balance of'
820,314 shown as net assets as at 5 April 2024 represent accumulated funds and the Trustees are reviewing
suitable opportunities to support in line with the charity's aims and objectives

Structure, governance ancl management
The charity is an incorporated charitable organisation governed by a constituticln deted 22 August 2015.

The Trustees who served during the year and up to the date of signature of the financial statements were:

R Kleiner
A Kleiner
F Kleiner

C Kleiner

Additional trustees can be appointed at the discretion of the board.

None of the Trustees has any beneficial interest in the cornpany. All of the Trustees are members of the company
and guaraniee to contribute Ê1 in the event of a wincling up.

The Trustees report was approved by the Board of Trustees.
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R Kleiner
Trustee
Dated: 19Augusl2024

t
L..',

-2-



THE FLORENCE KLE¡NER FOUNDATION

STATEMENT OF T'RUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 5 APRIL 2024

The Charities Act 2011 requires the Trustees to prepare accounts for each financial year which give a true and fair
view of the state of affairs of the charity and of the incoming resources and application of resourc"e5 çrf lfle
charitable incorporated organisation for tlrat year.

ln preparing these accounts, the Trustees are required to:

- select suitable accounting policies and tlren apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements ancl estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, Subject to any material departures disclosed
and explained in the accounts; and

- prepare lhe accounts on the going concern basis rrnless it is inappropriate to presume that the charity wíll
continue in operation.

The Trurstees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the accounts comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the lrust constitution. They
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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THE FLORENCE KLEINER FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE VEAR ENDED 5 APRII- 2024

Notes
lncome from:
Donations and legacies
lnvestments

Total income

Exnenditure on:
Charitable activities

Net gains on investments I

Net expenditure for the year/
Net movement in funds

Fund balances at 6 April 2023

Fund balances at 5 April 2024

The statement of financial activities includes all gains and losses recognised in the year,

2024 2023

485
114

663 10,089

(5,000)

Êâ

2
3

599

300
387

687

4

(4,e76)

25,290

(e,4e0)

34,780

20,314 25,290
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THE FLORENCE KLEINER FOUNDATION

BALANCE SHEET

AS AT 5 APRIL 2024

2024 2023
Notes

10

11

Ê

120
25,194

25,314

(5,000)

I

20,314

â

25,230

25,290

(5,000)

5,000

25,290

I

Fixed assets
lnvestments

Gurrent assets
Debtors
Cash at bank and in hand

Greditors: amounts falling due within
one year

Net current assels

Total assets less current liabilities

lncome funds
Unrestricted funds

The

Trustee

60

12

20,290

25,290
:

20,314

20,314

were approved by the Trustees on 19 August 2024
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THE FLORENCE KLEINER FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

1 A,ccounting policies

Charity information
The Florence Kleiner Foundation is a incorporated charitable organisation constitued in England and Wales.
The registered office is 73 Cornhill, London EC3V 3QQ.

1.1 Accountingconvention
These accounts have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of lreland" ("FRS 102'), "Accounting and Reporting by Charities" the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK Generally
Accepted Accounting Practice as it applies from 1 January 2019. The charity is a Public Benefit Entity as
defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest Ê.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
valuel. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving tlre accounts, the charity have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the accounts.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

1.4 lncominE resources
lncome is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. lncome tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

All other income is included on an accruals basis"

1.5 Resources expended
Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to the
expenditure. All liabilities are dealt with on an accruals basis and have been classified under headings that
aggregate all costs to that category. All expenditure is included in the accounts inclusive of vat which is
irrecoverable.

Charitable expenditure includes payments made to third parties in furtherance of the charitable activities of the
charity. Grants are included in the accounts when paid or when the Trustees have agreed to pay the grant
without condition. Charitable expenditure also includes support cost.
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THE FLORENCE KLEINER FOUNDATION

NOTES TO THE F|NANçU\L STATEMENTS (GONTTNUED)

FOR THE VEAR ENÐED 5 APRIL 2024

I Accounting policies (Gontinued)

1.6 Basic financial instrrrnronts
The charity only has financial assets and liabilities of a kind that qualify as basic financial instruments. Basic
financial irìstruments are initially recognised at transaction vaiue and subsequently measured at lheir
settlement value.

2 Donations and legacies

2024 2023

Donations and gifts

3 lnvestment lncome

Total Total

2424 2023

lnterest receivable 114

114

4 Gharitableactivities

Ê

485

Ê

300

Êâ

387

387

Grant funding
Share of support costs

2024
â

500
163

2023
f

10,000
89

10,089663
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THE FLORENCE KLEINER FOUNDATION

NOTES TO THE F|NANCTAL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 5 APRIL 2024

5 Grants payable

2Q24 2023

Grants to institutions:
Liminal Stage Productions
Teenage Cancer Trust
North West London Day School
Other

Trustees

None of the Trustees (or any persons connected with them) received any remuneration, benefits or expenses.
from the charity during the year.

Employees

The a,¡erage monthly nurnber of employees during the year was:

€f

8,000
1,000
1,000

10,000
:

500

500

6

7

2024
Number

2023
Number

Total

There were no employees whose annual remuneration was more than Ê60,000.

I Gains and losses on investmonts

Gains/(losses) arising on

Sale of investments

Unrestricted Unrestricted
funds funds
2024 2023

tÊ

I Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

l0 Fixed asset investments

(5,000)

I



THE FLORENCE KLEINER FOUNDATION

NOTES TO THE FTNANCTAL STATEMENTS (GONTTNUED)

FOR THEYEAR ENÐED 5 APRIL 2024

10 Fixed asset investments

Cost or valuation
At 5 April 2023
Disposals

(Continued)

Unlisted
investments

Ê

5,000
(5,000)

Carrying amount
At 05April2024

At 05 April 2023 5,000

This investment was included at cost and is represented by a holding in Clearly Brands Limited (formerly
Clearly Supplements Ltd) registered in England and Wales (Registration no: 11516253). This company has
now ceased trading and therefore the cost of the investment has been written off in the year under review.

11 Debtors
2024 2023

Amounts falling due within one year;

Other debtors 120

12 Creditors: amounts falling due within one year
2024 2023

Other creditors 5,000 5,000

lncluded in other creditors is the st¡m of Ê5,000 due to the Trustee R Kleiner. This sum is interest free and
repayable on demand.

t

60

Ê

ÊÊ
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