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Details

Status Registered

Legal form Charitable company

Company number 09614226

Registered 2015-09-29

Register View on the Charity Commission register

Contact

Address Suite 1
7th Floor
50 Broadway
London

Phone 02087421015

Email Myriamv@epic.foundation

Website www.epic.foundation

Activities

Objects: TO ADVANCE SUCH CHARITABLE PURPOSES (ACCORDING TO THE LAW OF ENGLAND
AND WALES) AS THE DIRECTORS SEE FIT FROM TIME TO TIME IN PARTICULAR BUT NOT LIMITED
TO ADVANCE IN LIFE AND RELIEVE THE NEEDS OF YOUNG PEOPLE GLOBALLY BY MAKING
GRANTS AND AWARDS BY PROVIDING INFORMATION AND TECHNOLOGY RESOURCES TO SOCIAL
AND CHARITABLE ORGANISATIONS GLOBALLY FOCUSED ON THE ADVANCEMENT IN LIFE AND THE
RELIEF OF THE NEEDS OF YOUNG PEOPLE.

Activities: It is primarily focused on the making of grants to social and charitable organisations that promote
the charitable aims of Epic Foundation UK.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Children/young People
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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £2,001,678 £1,704,056 £1,347,654 3

2023-12-31 £1,627,532 £1,587,004 £1,050,032 4

2022-12-31 £1,763,236 £1,417,437 £1,009,504 4

2021-12-31 £1,253,752 £1,065,665 £663,706 2

2020-12-31 £1,552,624 £1,544,006 £475,619 3

Trustees

Name Role Appointed

ALEXANDRE MARS Chair 2015-05-29

CHARLES HENRI PREVOST 2015-05-29

MYRIAM VANDER ELST 2015-05-29
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Epic Foundation LK Ltd

Trustees' Report

For the year ended 31 December 2022

The trustees, who are also directors for the purposes of the Companies Act 2006, present their report with the
financial statements and auditors' report of the charity for the year ended 31 December 2022. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) (effective I January 2015).

Objectives and activities

Objects and aims

Epic Foundation UK Limited is a registered Charitable Organisation in the United Kingdom founded on May
29, 2015 with the mission to support charitable and non-governmental organisations including but not limited to
those focused on child development and welfare. Epic Foundation accomplishes this mission either through
contributions to any one or more charitable organisations or by direct finance, technical or managerial
assistance, but in all events for charitable purposes, and to engage in any other activities incidental there to or in
advancement of the foregoing purposes.

Epic Foundation UK is primarily focused on the making of grants to social and charitable organisations that
promote the charitable aims ofEpic Foundation UK. Social and charitable organisations will be able to apply for
grants in accordance with Epic Foundation UK's grant making policy. In accordance with Epic Foundation's
Grant making policy in 2022 Epic Foundation UK has granted EI,076,549 in funding to 13 non-profits working
in 5 countries globally to improve the lives of disadvantaged children and youth. The organisations were
selected by the executive team of Epic Foundation UK in collaboration with research conducted by Epic
Foundations and subsequently reviewed and approved by the Directors ofEpic Foundation UK.

Objectives, strategi es and activities

Organisations supported by Epic Foundation UK as grantees are currently working to make a measurable impact
on topics including, but not limited to:
(a) Promoting or advancing the education of children;
(b) Increasing econoinic einpowerment of children;
(c) Promoting or advancing rights and protection for children; and
(d) Promoting or advancing the mental and physical well being of children.

Public benejit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.
(a) The aims of the organisation continue to be charitable;
(b) The aims and the work done give identifiable benefits to the charitable sector and both indirectly and directly
to individuals in need;
(c) The benefits are for the public, are not unreasonably restricted in any way and certainly not by ability to pay;
and

(d) There is no detriment or harm arising from the aims and activities.
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Epic Foundation UK Ltd

Trustees' Report

For the year ended 31 December 2022

Grani making policies

The charity has established its grant making policy to achieve its objectives for the public benefit. Those grant
makings are carefully considered for the nature and scope of the recipient's activities, the charity's objects and
the recipient's ability to properly apply the grants towards the aims of the recipients.

l..g3
The annual report was approved by the trustees of the charity oAQ/o~t. .... and signed on its behalf by:

Mr Alexandre Mars

Chairm~an an T st e
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Epic Foundation UK Ltd

Strategic Report

For the year ended 31 December 2022

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended
31 December 2022, in compliance with s414C of the Companies Act 2006.

Achievements and performance

The charity successfully carried out its objectives by making grants and awards in accordance with their
obj ectives.

During the year, the charity made grants of 6L076,549 (2021:6845,582) and had related costs for operations of
6341,389 (2021:$220,083) to various organisations including education, sports, health, social care and others.

Financial review

The trustees were delighted to receive donations and legacies of 6760,242 &om the United Kingdom, f611,803
from Europe, f391,191 from rest of the world, which made the total received of 81,763,236 for the year ended
31st December 2022 (2021; f1,253,752). Of this 6778,593 (2021: f717,285) was restricted fund.

Total resources expended for the year was f.1,417,438 (2021: X1,065,665) and therefore the charity can report a
net increase in fund of f345,798 (2021: increase f188,087). Total unrestricted fund held as at the year ended
31st December 2022 was 6605,569 (2021: 6325,526) and total restricted fund held was 6403,935 (2021:
6338,180).

Policy on reserves

The charity has power to set aside income as a reserve against future expenditure but only in accordance with a
written policy about reserves to cover administrative costs.

Plans for future periods

Aims and key objectives for future peri ods

The core of the charity's objectives are to etnpower and protect children, youth and our planet. The charity will
continue to work with its key partners in the Epic networks and help more young people.

The strategic report was approved by the trustees of the charity o+jt-".;.i+And signed on its behalf by:

Mr Alexandre

Cha~irman a stee
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Epic Foundation LK Ltd

Statement of Trustees' Responsibilities

For the year ended 31 December 2022

The trustees (who are also the directors of Epic Foundation UK Ltd for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in acoordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:
~ select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and ofwhich they know the auditor is unaware.

Reappointment of auditor

In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of Flintham
Mackenzie Audit Limited as auditors of the charity is to be proposed at the forthcoming Annual General
Meeting.

Report of the trustees, incorporating a strategic report, approved by the trustees of the charity on ~+i(t2$/~
and signed on its behalf by:

Mr A lexgttd
C~h' an and T ea
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Opinion
We have audited the financial statements of Epic Foundation UK Ltd (the 'charity') for the year ended 31
December 2022, which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows,
and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is United Kingdom Accounting Standards,
comprising Charities SORP - FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and applicable law (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and the charitable coinpany's members as a body, for our audit work, for this report, or
for the opinions we have formed.

In ow opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 December 2022 and of its results for the
year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

This report is made solely to the charitable company's members.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where;

the trustees use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

~ the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the charity*s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve inonths from the date when the financial statements are authorised for issue.
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Other information
The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
inisstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other infortnation, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the Strategic Report and Trustees' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

the Strategic Report and Trustees' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report and the Trustees' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or
~ certain disclosures of trustees remuneration specified by law are not made; or
~ we have not received all the infortnation and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities (set out on page 5), the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material inisstatement, whether due to Iraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) wifl always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and tnaintain
professional scepticisin throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from &aud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charity*s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

Conclude on the appropriateness of the trustees use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the charity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the charity to cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the charity to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the charity audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's
trustees those matters we are required to state to them in an auditor's report and for no other putpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
com and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

aneja (Se ior Statutory Auditor
For and on bchilf of Flintham Mackenzie Audit Limited, Statutory Auditor

Chartered Accountants and Statutory Auditors
277 —279 Chiswick High Road
London
W4 4PU
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Epic Foundation LK Ltd

Statement of Financial Activities for the Year Ended 31 December 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Total income

Note

Unrestricted
funds Restricted funds

8

958,982 804,254

958,982 804,254

Total
2022

1,763,236

1,763,236

Expenditure on:
Raising funds

Charitable activities
(126,233)

(552,705)
(52,441)

(686,058)

(178,674)
1 238,763

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

678,938) (738,499)

280,044 65,755

280,044 65,755

325,525 338,180

605,569 403,935

1,417,437)

345,799

345,799

663 705

1,009 504

Income and Endowments from:
Donations and legacies

Total income

Unrestricted
funds Restricted funds

Note 8 8

536,467 717 285

536 467 717,285

Total
2021

1,253,752

1,253,752

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

(52.172) 240,259

(52,172) 240,259

188,087

188,087

377,698 97,921

325,526 338,180

475,619

663,706

(30,515) (30,515)
(588.639) (446,511) (1,035,150)

(588,639) (477,026) (1,065,665)

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2022 is shown in note 17.
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Epic Foundation UK Ltd

(Registration number: 09614226)
Balance Sheet as at 31 December 2022

Fixed assets

Tangible assets

Current assets

2022
Note 8

493

2021
8

Debtors

Cash at bank and in hand

]2
13

175,091

895,415
137,699
598 638

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Umestricted funds

Total funds

14

17

1,070,506

(61,495)

736,337

72,631)

403,935 338,180

605,569 325.526

1,009,504 663.706

1,009,011 663,706

1,009,504 663,706

e 0ttattcisl statements on pages 10 to 22 were approved by the trustees, and authorised for issue on
Q5j4R43and signed on their behalf by:

~Cirairman and
ars

stee
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Epic Foundation UK Ltd

Statement of Cash Flows for the Year Ended 31 December 2022

2022
Note

2021

Cash flows from operating activities

Net cash income

Adjustments to cash tlows from non-cash items

Depreciation

345,799 188,087

246

346,045 188,087

Working capital adjustments

Increase in debtors

(Decrease)/increase in creditors

Net cash flows from operating activities

Cash tlows from investing activities

Purchase of tangible fixed assets

Net increase in cash and cash equivalents

Cash and cash equivalents at I January

Cash and cash equivalents at 31 December

12

14
(37,392)

(]1,136

297,517

(740

296,777

598,638

895.415

(137,699)
I 493

51,881

51,881

546,757

598,638

All of the cash flows are derived from continuing operations during the above two periods.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

I Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable ni contribute an amount not exceeding gt towards the assets of the charity in the event of
liquidation.

The address of its registered office is:
Suite I
7th Floor
50 Broadway
London
SWIH OBL

2 Accounting policies

Summary of signiTicant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Epic Foundation UK Ltd meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The financial statements have been prepared on a going concern basis.
As at the date of this report, the trustees consider the charity to be resilient to the ongoing impact of Covid-19
considering its healthy financial position with continuing donations being received, the support of the trustees
and robust charitable continuity plans. The trustees believe that the charity is well positioned to meet the
pandemic challenges. Notwithstanding this the trustees recognise an increased level of uncertainty over the short
tenn opportunities and are continuously evaluating the risks of economic factors as they unfold.
The trustees believe that there are no material uncertainties effecting the charity's ability to continue as a going
concern nor any significant areas of concern that affect the carrying value of the assets held by the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Epic Foundation LK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of perforinance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Grant commitments

Commitment for grants are made when the intention to make a grant has been communicated to the recipient but
are subject to conditions that have not been met at the year end.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity*s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees' meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

Depreciation and amortisatinn
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class
Office Equipment Depreciation

Depreciation method and rate
33% Straight Line Method

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

l) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds for operations (programmatic and governance) as well as
non-earmarked donations for grantmaking, to be allocated at the trustees's discretion in furtherance of the
objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheine which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payinents exceed the contribution due for service, the excess is recognised as a prepayment.

3 Income from donations and legacies

Unrestricted
funds

General Restricted funds
Total
2022

Total
2021

Donations and legacies;

Donations &om individuals 958,982 804,254

958,982 804,254
1,763,236 ],253,752

1,763,236 1,253,752

4 Expenditure on raising funds

Costs of generating donations and legacies
a)

Note
Fund raising events

Allocated support costs 6

Unrestricted
funds

General

]26,233

Restricted funds

45,909

6 532

Total
2022

45,909

132 765

Total
2021

30,515

126 233 52,441 178,674 30,515

5 Expenditure on charitable activities
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

Note

Unrestricted
funds

General Restricted funds
Total
2022

8

Total
2021

Grant funding of
activities

Allocated support costs 6

Governance costs 6

390,491

120,232

41,982

686,058 1,076,549

120,232

41,982

845,582

189,568

Unrestricted
funds

552,705 686,058 1,238,763 1,035,150

Sports

Health

Education

Social care

Others

General

162,568

73,047

154,876

Restricted funds

27,704

11,866

522,648

108,162

15.678

Other funds
8

162,214

Total
2022

8
190,272

84,913

522,648

263,038

177,892

Total
2021

1,836

160,786

286,419
292,465

293,643

390,491 686,058 162,214 1,238,763 1.035.149

Other funds shown above include governance and support costs in relation to the charitable grants.

6 Analysis of governance and charitable support costs

Governance costs

sThe 2022 financial statements have implemented a methodological change to ensure that costs are correctly
allocated amongst fundraising, governance and support categories as per the definitions in the Notes to the
Financial Statements for the Year Ended 31 December 2022.

Staff costs

Wages and salaries

Social security costs

Pension costs

Audit fees

Audit of the financial statements

Other fees paid to auditors

Other governance costs

Unrestricted
funds

General
g

396

9,600

10,760

21.226

41,982

Total
2022

396

9,600

10,760

21,226

41,982

Total
2021

118,750

9,155

3,333

9,600

13,153

35,577

189,568
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

2022

Support costs

Wages and salaries

Staff NIC (Employers)

Pension cost

Travelling

Insurance

Trade subscri ptions

Consultancy fees

56,948

5,652

1,321

2, ]90
621

500

53,000

120,232

7 Trustees remuneration and expenses

Theta were no trustees remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021.

Trustees' Expenses
g7, 132 was paid to Ms M Vender Elst for travel and accommodation as trustee's expenses for the year ended 31
December 2022 (2021:f2,282)

8 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

2022
8

152,]02
15,242

4.245

2021

118,750

9,155

3,333
171,589 131,238

The monthly average number of persons (including senior manageinent team) employed by the charity during
the year expressed as full time equivalents was as follows:

Average number of employees

2022
No

2021
No

I employee received emoluments of more than f50,000 during the year.

9 Auditors' remuneration

Audit of the financial statements

2022

9,600

2021
8

9,600
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

The auditors charged 66,000 for non-audit services (2021:66,000) and an associated firm charged 84,760 (2021;
67,153) for other accountancy services.

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible lixed assets

Furniture and
equipment Total

Cost
Additions

At 31 December 2022

740

740

740

740

Depreciation

Charge for the year

At 31 December 2022

Net book value

At 31 December 2022

247 247

493 493

247 247

12 Debtors

Trade debtors

Prepayments

Other debtors

2022

174,589

500
2

2021

137,698

175,091 137,699

13 Cash and cash equivalents

Cash at bank

2022

895,415

2021

598,638

14 Creditors: amounts falling due within one year

Other taxation and social security

Other creditors

Accruals

2022 2021

3,98]
32,189 57,031

25,325 15,600
61,495 72,63]
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

i5 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to X4,245 (2021 - K3,333).
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

16 Other financial commitments

Grant commitments

Total coinmitments

2022
Note

2021

17 Funds

Balance at 1
January 2022

8

Incoming
resources

g

Resources Balance at 31
expended December 2022

8

Unrestricted funds

General

Restricted funds

Total funds 663,705 1 763,236 (1,417 437 1,009,504

325,525 958,982 (678,938) 605,569

338,180 804,254 (738,499) 403.935

Balance at I
January 2021

Incoming
resources

8

Resources
expended

Balance at 31
December 2021

f.

Unrestricted funds

General

Restricted funds

Total funds

377,698 536,467 (588,639) 325,526

97,921 717,285 (477,026) 338 180

475 619 1,253,752 (1,065,665 663 706

18 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General Restricted funds Total funds

493 493

634,569 403,935 1,070,506

(29,306) (32,189) (61,495

605,569 403,935 1,009,504
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Epic Foundation LK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2022

Current assets

Current liabilities

Unrestricted
funds

General Rests'icted funds Total funds
g 8

357,642 378,695 736,337

(15.599) (57,032) (72,631)

Total net assets 342,043 321,663 663.706

19 Analysis of net funds

Cash at bank and in hand

Net funds

Cash at bank and in hand

Net funds

598,638 296.777 895 415
At 1 January Financing cash At 31 December

2021 flows 2021
8

546,757 51 88] 598,638

546 757 51 881 598 638

At 1 January Financing cash At 31 December
2022 flows 2022

598 638 296,777 895.415

20 Related party transactions

During the year 2022 the charity made the following related party transactions:

The trustee Mr Alexandre Mars together with entities associated with him donated f354,221 (2021: $2(8,985)
during the year.
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Epic Foundation UK Ltd

Trustees' Report

For the year ended 31 December 2021

The trustees, who are also directors for rhe purposes of the Compnnies Act 2006, present their report with the
financial statemeuts and auditors' report of the charity for the year ended 31 December 2021. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Reconunended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of ireland (FRS 102) (effective I Ianuary 2015).

Objectives snd activities

Obj ccis und aims

Epic Foundation UK Limited is a registered Charitable Organisation iu the United Kingdom founded on May
29, 2015 with tbe mission to support charitable and non-governmental organisations including but not liniited to
those focused on child development and welfare. Epic Foundation accomplishes this mission either through
contributions to any one or more charitable orgsnisations or by direct finance, technical or managerial
assistance, but in all events for charitable puiposes, and to engage in any other activities incidental there to or in
advsncetnent of the foregoing purposes.

Epic Foundation UK is primarily focused on the making of grants to social and charitable organisstions that
promote tbe charitable aims of Epic Foundation UK. Social and charitable organisations will be able to apply for
grants in accordance with Epic Foundation UK's grant making policy. In accordance with Epic Foundation's
Grant making policy in 2021 Fpic Foundation UK hss granted gg45, 582 in funding to 15 of uon-profits working
in 7 countries globally to improve the lives of disadvantaged children and youth. The organisations were
selected by the executive team of Epic Foundation UK in coneborstion with research conducted by Epic
Foundations and subsequently reviewed and approved by the Directors ofEpic Foundation UK.

Objectives, slralegies and activities

Organisations supported by Epic Foundation UK as grantees are currently working to inake a measurable impact
on topics including, but not limited to:
(a) Promoting or advancing the education of childmn;
(b) Increasing economic empoweiment of children;
(c) Promoting or advancing rights and protection for children; and
(d) Promoting or advancing the mental and physical well being ot'children.

Public benejil

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.
(a) The aims of the organisation continue to be charitable;
(b) The aims and the work done give identifiable benefits to the charitable sector and both indirectly and directly
to individuals in need;

(c) The benefits are for the public, are not unreasonably restricted in any way and certainly not by ability to pay;
and

(d) There is no detriment or harm arising from the aims snd activities.
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Epic Foundation UK Ltd

Trustees' Report

For the year ended 31 December Z021

Grant making policies

The charity has established its grant making policy to achieve its objectives for the public benefit. Those grant
makings are carefully considered for the nature and scope of the recipient's activities, the charity's objects and
the recipient's ability to properly apply the grants towards the aims of the recipients.

The annual report was approved by the trustees of the charity ~n. h/P~)d'. .. and signed on its behalf by:
'0 9

Mr Atexandre Mars
Chairman and ru
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Epic Foundation UK Ltd

Strategic Report

For the year ended 31 December 2021

The trustees, who are directors for the purposes of cotnpany law, present their strategic report for the year ended
31 December 2021, in compliance with s414C of the Companies Act 2006.

Achievements and performance

The charity successfully carried out its objectives by making grants and awards in accordance with their
objectives.

During the year, the charity made grants of f845582 (2020: f1330012)and had related costs for operation
of grants off220,083 (2020: f213,101)to various organisations including education, sports, health, social care
and others.

The charity successfully carried out its objectives by making grants and awards in accordance with their
objectives.

Financial review

The trustees were delighted to receive donations and legacies off663419 from the United Kingdom, f589558from Europe, f775 from rest of the world, which made the total received of f1253752 for the year ended31st December 2021 (2020: f1,552,623).Of this f717,285 (2020: f690,617) was restricted fund.

Total resources expended for tbe year wss f 1,065,665 (2020: f 1,544,006) and therefore the charity can report anet increase in fund of fl 88.087 (2020. increase f8,618).Total unrestricted fund beld as at the year ended 31stDecember 2021 was f325,526 (2020: f377,698) and total restricted fund held was f338, 180 (2020: f97,921).

Policy on reserves

The charity has power to set aside income as a reserve against future expenditure but only in accordance with awritten policy about resetves to cover administrative costs.

Plans for future periods

Aims aud frey objectives forfuiure periods

The core of the charity's objectives are the advancement in life and to relieve the needs of young peopleglobally. The charity will continue to work with its key partners in the Epic networks and help more youugpeople.

The strategic report wa 'pproved by the trustees of the charity o~n gned on its behalf by:

Mr Alexandre Mars
Chairman and Tru tee
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Epic Foundation LK Ltd

Statement of Trustees' Responsibilities

For the year ended 31 December 2021

The trustees (who are also the directors of Epic Foundation UK Ltd for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each fuiancial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its iacoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit inforination and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

Reappointment of auditor

In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of Flintham
Mackenzie Audit Limited as auditors of the charity is to be proposed at the forthcoming Annual General
Meeting.

Repotz of the trustees, incorporating a strategic report, approved by the trustees of the charity on+. .X~I..
and signed on its behalf by:

Mr Alexandre Mar
Chairman and Trustee
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Opinion
We have audited the financial statements of Epic Foundation UK Ltd (tbe 'charity') for tbe year ended 31
December 2021, which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows,
and Notes to the Financial Statements, including a summary of significant accounting policies. The tinancial
reporting framework that has been applied in their preparation is United Kiugdom Accounting Standards,
comprising Charities SORP - FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
ireland' and applicable law (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and the charitable company's members as a body, for our audit work, for this report, or
for the opinions we have formed.

ln our opinion the financial statements:

give a true and fair view of the state of tbe charity's affairs as at 31 December 2021 and of its results for the
year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirenients of the Companies Act 2006.

Basis for opinien
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of tbe tlnancial statenients section of our report. We are independent of the charity in accordance
with tbe ethical requirements that are relevant to our audit of the financial statements in tbc UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

This report is made solely to the charitable company's tnembers.

Conclusions relating tn going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where;

the trustees use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the charity's ability to continue to adopt the going concern basis of accountiiig for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, excepi to the extent otherwise explicitly stated in
our report. we do not express any form of assurance conclusion thereon.
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

In connection with our audit of the financial statements, our responsibility is to read the other infoimation and,
in doing so, consider whether the other infomiation is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. Ifwe identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatemeat in the financial statemenu or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
reqnired to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
ln our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and Trustees' Report for (he financial year for which the
fuiancial statements are prepared is consistent with the financial statements; and

thi: Strateeii' Ruinrt anil Tnwtenr Report have harm prnparnd in armnrilsncr. with apphcahle legal
requirenients.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its enviromnent obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report aud the Trustees' Report.
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to yoii if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
~ certain disclosures of trustees reinuneration specified by law are not made; or

we have not received all the info im ation and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities (set out on page 5). the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free fi om material misstatement, whether due to fraud or error.
ln preparing the financial statements, the trustees are responsible Ibr assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit nf the tinanrial statcmenti
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
froni material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
A" part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal contmL

Obtain an understanding of internal control relevant ta the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures inade by the trustees.

Conclude on the appropriateness of the trustees use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt an the charity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the charity ta cease to continue as a going concern.

Evaluate the overall presentation, structure and content of tbe financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the charity to express an opinion on the financial statements. We are responsible for the
direction, supervision and perforniance of the charity audit. We remain solely responsible for oin audit
opinion.

We communicate with those charged with gaventance regarding, among other matters, the planned scope and
timing of the audit and sigtuftcant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 af Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's
trustees those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
coi any and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Brij Taneja(Se ior Statutoiy Audit
For and on behdlf of Flintham kdac

ri
enzie Audit Limited, Statutory Auditor

Chartered Accountants and Statutory Auditors
277- 279 Chiswick High Road
London
W4 4PU
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Epic Foundation UK Ltd

Statement of Financial Activities for the Year Ended 31 December 2021
(Including Income and Expend iture Account and Statement of Total Recognised Gains

and Losses)

Inceme and Endowments fram:
Donations and legacies

Total income

Expenditure on:
Raising funds

Charitable activities

3 536,467 717,285

536,467 717,285

(30,515)
(588,639) (446,511)

Unrestricted Restricted
funds funds

Note 8

Total
2021

1,253,752

1,253,752

(30,515)
(1,035, 150)

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

(52,172) 240,259

(52,172) 240,259

188,087

188,087

377,698 97,921 475,619

325,526 338,180 663,706

(588,639) (477,026) (1,065,665)

Note

Unrestricted
funds

c

Restricted
funds

f.

Total
2020

8
Income and Endowments from:
Donations and legacies

hll/esto(ent htcome

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net incomel(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

(893)
(662,514) (880,599)

(66'.469( ~(I80,599

198,600 (189,982)

198,600 (]89,982)

I 79,0911 287,903

377,698 97,921

862,006 690,617
I

862,007 690,617

1,552,623

I

1,552,624

(893)
(1,543,113)

(1,544,006)

8,618

8,618

467,001

475,619

All of the charity's activities derive from continuing operations during the abave two periods.
The funds breakdown for 2021 is shown in note 17.
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Epic Foundation UK Ltd

(Registration number: 09614226)
Balance Sheet as at 31 December 2021

Current assets

Note
2021

g
2020

8

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

12

13

14

137,699
598,638

736,337

(72,631)

546,757

546,757

(71,138)

338,180 97,921

663,706 475,6]9

Unrestricted income funds

Unrestricted funds

Total funds

325,526 377,698

17 663,706 475,619

TIte financial stetentents on pages 9 to 19 were approved by the trustees, and authorised for issue on'~W /Pc'. ].24)stdtltl'signed on their behalf by:

Mr Atexandr a
Chalrm and Tru a
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Epic Foundation UK Ltd

Statement of Cash Flows for the Year Ended 31 December 2021

Cash flows from operating activities

Net cash income

2021
Note

188,087

2020

8,618
Adjustments to cash flows from non-cash items
Investment income

Worlring capital adjustments

(Increase)/decrease in debtors

Increase/(decrease) in creditors

Net cash flows from operating actrvities

Cash flows from investing activities
Interest receivable and similar income

12

14

188,087

(137,699)
1,493

51,881

8,6 17

143

(360,911)

(352,151)

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at I January

Cash and cash equivalents at 31 December

51,881

546,757

(352,150)

898,907

558.638 546.75

All of the cash flows are derived from continuing operations during the above two periods.
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Epic Foundation LK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2021

I Charity status

The charity is liinited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to con(ribute an amount not exceeding f.l towards the assets of the charity in the event of
liquidation.

The address of its registered office is:
Suite I

7th Floor
50 Broadway
London
SW IH OBL

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial stateinents are set out below,
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recoinmended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK snd Republic of Ireland (FRS 102) (effective I Ianuary
2015) - (Charities SORP (FRS 102)), the Financial Repoiting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Epic Foundation UK Ltd meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The tinancial statements have been prepared on a going concern basis.
As at the date of this report, the trustees consider dic charity to be resilient to the ongoing impact of Covid-19
considering its healthy financia( position with continuing donations being received, the support of the trustees
and robust charitable continuity plans. The trustees believe that the charity is wall positioned to meet the
pandemic challenges. Notwithstanding this the trustees recognise an increased level of uncertainty over the shortterm opportunities and are continuously evaluating the risks of economic factors as they unfold,
The trustees believe that there are no material uncertainties effecting the charity's ability to continue as a goingconcern nor any significant areas of concern that affect the carrying value of the assets held by the charity.

Income and endowments
Ali income is recognised once the charity has entitleinent to the income, it is probable that the income will be
received and the amount of the inoome receivable can be measured reliably.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
ln the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within tbe control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expmiditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be anocated directly to such activities and those costs of an
indirecr. nature necessary to support them.

Grant commitments

Conunitment for giants are made when the intention to make a grant has been communicated to the recipient but
are subject to conditions that have not been met at the year end.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including audit, strategic management and trustees' meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph l Schedule 6 of the Finance Act 2010 and
therefore it meels the detiuition of a charitable company for IIK corporation tax purposes. Accordingly, the
chwity is potuiitialiy exempt Bum taxation iii respect of income or capital gains received within categories
covererl by Chapter 3 Pari I I of the Corporatton Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act ]992, to the extent that such income or gains are applied exclusively to charitable purposes.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other shoit-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2021

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at tbe rate", of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive inconie and
accmnulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

1) exchange differences on transactions entered into to hedge certain foreign curreucy risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetaiy items receivable fiom
or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold suffirient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Income from donations and legacies

Unrestricted
funds

General
Restricted

funds
g

Total
2021

8

Total
2020

K
Donations and legacies;

Donations from individuals 536,467 717,285 1.253.752

536,467 717,285 1,253,752

1,552,623

(352,623
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Epic Foundation UK Ltd

1%utes to the Financial Statements for the Year Ended 31 December 2021

4 Investment income

Total
2021

Tots I

2020

Interest receivable and similar income;

Interest receivable on bank deposits

5 Expenditure an raising funds

a) Costs of generating donations and legacies

Fund raising events

Restricted Total Total
funds 2021 2020

Note 8 8 8
30,515 30,515 893

Grant funding of
activities

Gover31ance casts

Note

6 Expenditure on charitable activities

Unrestricted
funds

General

399,071

189,568

Restricted
funds

446,511

Total
2021

845,582
189,568

Total
2020

8

1,330,012
213,101

Unrestricted
funds

588,639 446,511 1,035,150 1,543, 113

Sports

Health

Btlucation

Socia I care

Others

General
8

25,830

203,668

169,573

Restricted
funds

8
1,500

105,511

30,299

69,333
239 868

Other funds
8

336
29,445

52,452

53,560
53 775

Tots I

2021

1,836

160,786

286,419
292,466
293,643

Total
2020

8
138,847

227,884

565, 125

558,835

52,422

399. » 6.5 I 339. 68 I, 35. 56 1.543.»3

Other funds shown above represent governance and support costs in relation to the charitable grants.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2021

7 Analysis of governance and support costs

Governance costs

Staff costs

Wages and salaries

Social security costs

Pension costs

Audit fees

Audit of the financial statements

Other fees paid to auditors

Other governance costs

Total
2021

118,750

9, 155

3,333

9,600

13,153
35,577

Total
2020

f

119,234

9,812

3,909

8,000

13,307
58,839

189,568 213,101

8 Trustees remuneration and expenses

There were no trustees remuneration or other benefits for the year ended 3) December 2021 nor for the year
ended 31 Deceniber 2020.

Trustees' Expenses
62,282 was paid to Ms M Vender Sist for travel and accommodation as trustee's expenses for the year ended 31
December 2021 (2020: fl, !07)

9 Staff costs

The aggregate payroll costs were as follows. '

2021
8

2020
f

Staff costs during the year were:

Wages and salaries

Social security casts

Pension costs

118,750

9,155

3,333

119,234

9,812
3,909

131,238 ]32,955

Tbe monthly average number of persons (including senior management team) employed by the charity during
the year expressed as full time equivalents was as follows:

2021 2020
No No

2 employees received emoluments of more than f50,000 during the year.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2021

10 Anditors' remuneration

2021
f

2020
6

Audit of the financial statements 9666 I.IIOO

The auditors charged 66,000 for non-audit services (2020; f5,000) and an associated firm charged 87,153 (20209
$8,307) for other accountancy services.

11 Taxation

The charity is a registered charity and is therefore exempt from taxation.

12 Debtors

Trade debtom

Other debtors

2021

137,698
1

2020
f

13 Cash and cash equivalents

Cash at bank

2021 2020
8 8

II,6 6,7 7

14 Creditors: amounts falling due within one year

Other creditors

Accruals

2021

57,031
15,600

72,631

2020

58,138
13.000

71,138

lgi Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheine. The pension cost charge for the year representscontributions payable by the charity to the scheme and amounted to f3 333 (2020 - $3 909).
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Epic Foundation LK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2021

16 Other financial commitments

Grant commitments

Total conunitments

2021
Nate g

2020
f

17 Funds

Balance at I
January 2021

Incoming
resources

Resources
expended

Balance at 31
December

20?1

Unrestricted funds

General

Restricted funds

377,698

97,921

536,467

717,285

(588,639)

(477,026)

325,526

338, 180

Total funds 475,619 1,253,752 (1,065,665) 663.706

Unrestricted funds

General

Restricted funds

Balance at 1

January 2020

179,098

287,903

Incoming
resources

8

862,007

690,617

Resources
expended

g

(663,407)

(8'80,599)

Balance at 31
December

2020

377,698

97,921

Total funds 467,001 1,552,624 (1,544,006) 475,619

18 Analysis of net assets between funds

Current assets

Cuneot liabilities

Unrestricted
funds

General

357,642

(15,599)

Restricted
funds

8
378,695

(57,032)

Total funds

736,337
(72,631)

Total net assets 342,043 321,663 663,706
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2021

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General

448,836

(71,138)

377,698

Restricted
funds

97,921

97,921

Total funds

546,757

(71,138)

475,619

19 Analysis of net funds

Cash at bank and in hand

Net funds

At 1 January
2021

546,757

Financing
cash flows

8
51,881

546,757 51,881

At 31
December

2021
f
598,638

598,638

Cash at bank and in hand

Net funds

At 1 January
7020

898,907

Financing
cash flows

(352,150)

At 31
December

2020

546,757

898,907 (352,150) 546,757

20 Related party transactions

During the year 2021 the charity made the following related party transactions:

The trustee Mr Atexandre Mars together with entities associated with birn donated 8218,985 (2020: f134,396)
during the year.
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Epic Foundation UK Ltd

Trustees' Report

For the year euded 31 December 2020

The trustees, who are also directors for the purposes of the Companies Act 2006, present their report with the
financial statements and auditors' report of the charity for the year ended 31 December 2020. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) (effective I January 2015).

Objectives and activities

Objects and aims

Epic Foundation UK Limited is a registered Charitable Organisation in the United Kingdom founded on May
29, 2015 with the mission to support charitable and non-governmental organisations including but not limited to
those focused on child development and welfare. Epic Foundation accomplishes this mission either through
contributions to any one or more charitable organisations or by direct finance, technical or managerial
assistance, but in all events for charitable purposes, and to engage in any other activities incidental there to or in
advancement of the foregoing purposes.

Epic Foundation UK is primarily focused on the making of grants to social and charitable organisations that
promote the charitable aims of Epic Foundation UK. Social and charitable organisations will be able to apply for
grants in accordance with Epic Foundation UK's grant making policy. In accordance with Epic Foundation's
Grant making policy in 2020 Epic Foundation UK has granted fl,330,012 in funding to 19 of non-profits
working in 11 countries globally to improve the lives of disadvantaged children and youth. The organisations
were selected by the executive team of Epic Foundation UK in collaboration with research conducted by Epic
Foundations and subsequently reviewed and approved by the Directors ofEpic Foundation UK.

Objecaves, strategies and activities

Organisations supported by Epic Foundation UK as grantees are currently working to make a measurable impact
on topics including, but not limited to:
(a) Promoting or advancing the education of children;
(b) Increasing economic empowerment of children;
(c) Promoting or advancing rights and protection for children; and
(d) Promoting or advancing the mental and physical well being of children.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.
(a) The aims of the organisation continue to be charitable;
(b) The aims and the work done give identifiable benefits to the charitable sector and both indirectly and directly
to individuals in need;
(c) The benefits are for the public, are not unreasonably restricted in any way and certainly not by ability to pay;
and

(d) There is no detriment or harm arising from the aims and activities.
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Epic Foundation UK Ltd

Trustees' Report

For the year ended 31 December 2020

Grant making paiicies

The charity has established its grant making policy to achieve its objectives for the public benefit. Those grant
~akings are carefully considered for the nature and scope of the recipient's activities, the charity's objects and
the recipient's ability to properly apply the grants towards the aims of the recipients.

The annual report was approved by the trust es of the charity on nl(t. nittoak. . and signed on its behalf by:

Mr Alexandre a

Chairman and T ee
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Epic Foundation UK Ltd

Strategic Report

For the year ended 31 December 2020

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended
31 December 2020, in compliance with s414C of the Companies Act 2006.

Achievements and performance

The charity successfully cartied out its objectives by making grants and awards in accordance with their
objectives.
During the year, the charity made grants of X1,330,012 (2019: f1,218,778) and had related costs for operation
of grants of f213,101 (2019: f262,202) to various organisations including education, sports, health, social care
and others.

The charity successfully carried out its objectives by making grants and awards in accordance with their
objectives.

Financial review

The trustees were delighted to receive donations and legacies of f457,687 from the United Kingdom, f911,564
from Europe, f.183,372 from the United States, which made the total received of f.1,552,623 for the year ended
31st December 2020 (2019; f1,977,874). Of this f690,617 (2019:f1,421,022) was restricted fund.

Total resources expended for the year was 61,544,006 (2019: 61,577,702) and therefore the charity can report a
net increase in fund of f8,618 (2019: increase f400, 173).Total unrestricted fund held as at the year ended 31st
December 2020 was f377,698 (2019:6179,098) and total restricted fund held was f97,921 (2019:f287,903).

Policy on reserves

The charity has power to set aside income as a reserve against future expenditure but only in accordance with a
written policy about reserves to cover administrative costs.

Plans for future periods

Aims ood key objectives for future periods

The core of the charity's objectives are the advancement in life and to relieve the needs of young people
globally. The charity will continue to work with its key partners in the Epic networks and help more young
people.

The strategic report was approved by the trustees of the charity on .ssi(oj&o l.. and signed on its behalf by:

Mr Alexaudre
Chairman and Trustee
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Epic Foundation UK Ltd

Statement of Trustees' Responsibilities

For the year ended 31 December 2020

The trustees (who are also the directors of Epic Foundation UK Ltd for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

Reappointment of auditor

In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of Flintham
Mackenzie Audit Limited as auditors of the charity is to be proposed at the forthcoming Annual General
Meeting.

Report of the trustees, incorporating a strategic report, approved by the trustees of the charity on ntf. its[.Arkl
and signed on its behalf

Mr Alexandre. ar
Chairman and Trust
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Opinion
We have audited the financial statements of Epic Foundation UK Ltd (the 'charity') for the year ended 31
December 2020, which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows,
and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is United Kingdom Accounting Standards,
comprising Charities SORP - FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and applicable law (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the charitable company's inembers, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and the charitable company's members as a body, for our audit work, for this report, or
for the opinions we have formed.

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its results for the
year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

This report is made solely to the charitable company's members

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

the trustees use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. Ifwe identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and Trustees' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

~ the Strategic Report and Trustees' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report and the Trustees' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or
~ certain disclosures of trustees remuneration specified by law are not made; or
~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities (set out on page 5), the hustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
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Epic Foundation UK Ltd

Independent Auditor's Report to the Members of Epic Foundation UK Ltd

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

Conclude on the appropriateness of the trustees use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the charity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the charity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the charity to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the charity audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's
trustees those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
corn y and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

. -/,
Hajj Taneja (Senior Sta tory Auditor)

s4 or and on behalf of Flintham Mackenzie Audit Limited, Statutory Auditor

Chartered Accountants and Statutory Auditors
277 - 279 Chiswick High Road
London
W4 4PU

"'"I'(~2(
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Epic Foundation UK Ltd

Statement of Financial Activities for the Year Ended 31 December 2020
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Note

Unrestricted
funds

Restricted
funds

Total
2020

Income and Endowments from:
Donations and legacies

investment income

Total income

862,006
1

690,617

862,007 690,617

1,552,623
1

1,552,624

Expenditure on:
Raising funds

Charitable acdvities

Total expenditure

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

198,600 (189,982) 8,618

198,600 (189,982) 8,618

179,098 287,903 467,001

377,698 97,921 475,619

(893) (893)
(662,514) (880,599) (1,543, 113)

(663,407) (880,599) (1,544,006)

Income and Endowments from:
Donations and legacies

Investment income

Note

Unrestricted
funds

556,852

Restricted
funds

1,421,022
I

Total
2019

1,977,874
1

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

556,852 1,421,023 1,977,875

40,777

40,777

359,396

359,396

400,173

400, 173

138,321 (71,493)

179,098 287,903

66,828

467,001

(96,722) (96,722)
(419,353) (1,061,627) (1,480,980)

(516,075) (1,061,627) (1,577,702)

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 17.

Page 9



Epic Foundation LK Ltd

(Registration number: 09614226)
Balance Sheet as at 31 December 2020

2020
Note

2019
g

Current assets

Debtors

Cash at bank and in hand

12
13 546,757

143
898,907

Creditors: Amounts falling due within one year

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Unrestricted funds

Total funds

14

546,757

(71,138)

899,050

(432,049)

475,619 467,001

97,921 287,903

377,698 179,098

17 475,619 467,001

The financial statements on pages 9 to 19 were approved by the trustees, and authorised for issue on
al f.tw psnst and signed on their behalf by:

Mr Alexandre
Chairman and Tru
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Epic Foundation UK Ltd

Statement of Cash Flows for the Year Ended 31 December 2020

Cash flows from operating activities

Net cash income

Adjustments to cash flows from non-cash items

Investment income

2020
Note

8,618

8,617

2019

400, 173

400, 172

Working capital adjustments

Decrease in debtors

(Decrease)/increase in creditors

Decrease in deferred income

Net cash flows from operating activities

Cash flows from investing activities

Interest receivable and similar income

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at I January

Cash and cash equivalents at 31 December

12

14

143

(360,911)

(352,151)

(352,150)

898,907

546,757

498
95,784

(80,000)

416,454

416,455

482,452

898,907

All of the cash flows are derived from continuing operations during the above two periods.
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Epic Foundation LK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

I Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding rl towards the assets of the charity in the event of
liquidation.

The address of its registered oifice is:
Suite I
3rd Floor
11-12St. James's Square
London
SW IY 4LB

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (efiective I January

2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Epic Foundation UK Ltd meets the definition of a public benefit entity under FRS 102. Assets and liabilities are

initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy notes.

Going concern
The financial statements have been prepared on a going concern basis.

As at the date of this report, the trustees consider the charity to be resilient to the ongoing impact of Covid-19

considering its healthy financial position with continuing donations being received, the support of the trustees

and robust charitable continuity plans. The trustees believe that the charity is well positioned to meet the

pandemic challenges. Notwithstanding this the trustees recognise an increased level of uncertainty over the short

term opportunities and are continuously evaluating the risks of economic factors as they unfold.

The trustees believe that there are no material uncertainties effecting the charity's ability to continue as a going

concern nor any significant areas of concern that affect the carrying value of the assets held by the charity.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be

received and the amount of the income receivable can be measured reliably.
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Grant commitments

Commitment for grants are made when the intention to make a grant has been communicated to the recipient but
are subject to conditions that have not been met at the year end.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including audit, strategic management and trustees' meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.
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Epic Fonndation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the

opening net assets and results of overseas operations are reported in other comprehensive income and

accumulated in equity (attributed to non-contre))ing interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they

arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other

comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from

or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming

part of the net investment in the foreign operation), which are recognised in other comprehensive income and

reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance

of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which

is restricted to that area or purpose.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are

due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Income from donations and legacies

Unrestricted
funds

General
8

Restricted
funds

g

Total
2020

g

Total
2019

Donations and legacies;

Donations from individuals 862,006 690,617 1,552,623 1,977,874

862,006 690,617 1,552,623 1,977,874
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

4 Investment income

Unrestricted
funds

General
Total
2020

Total
2019

interest receivable and similar income;

Interest receivable on bank deposits

5 Expenditure on raising funds

a) Costs of generating donations and legacies

Fund raising events

Note

Unrestricted
funds

General

893

Total Total
2020 2019

893 96,722

6 Expenditure on charitable activities

Grant funding of
activities

Governance costs

Note

Unrestricted
funds

General

449,413
213,101

Restricted
funds

880,599

Total
2020

1,330,012
213,101

Total
2019

1,218,778
262,202

Unrestricted
funds

662,514 880,599 1,543,] 13 1,480,980

Sports

Health

Education

Social care

Others

General
g

56,202

116,279
262,837

14,095

Restricted
funds

119,668

139,717
369,999
219,282

31,933

Other funds

19,179

31,965

78,847

76,716
6,394

Total
2020

138,847

227,884

565,125

558,835
52,422

Total
2019

183,144

407,316
673,] 12

60,256
157,151

449,413 880,599 213,101 1,543,113 1,480,979
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

Other funds shown above represent governance and support costs in relation to the charitable grants.

7 Analysis of governance and support costs

Governance costs

Staff costs

Wages and salaries

Social security costs

Pension costs

Audit fees

Audit of the financial statements

Other fees paid to auditors

Other governance costs

Total
2020

g

119,234

9,812

3,909

8,000

13,307
58,839

Total
2019

155,494

20,514

3,236

8,000

13,571

61,387

213,101 262,202

8 Trustees remuneration and expenses

There were no trustees remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' Expenses
61,107 was paid to Ms M Vender Elst for travel and accomodation as trustee's expenses for the year ended 31
December 2020 (2019:f18,016)

9 Staff costs

The aggregate payroll costs were as follows:

2020
g

2019

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

119,234

9,812

3,909

155,494

20,514
3,236

132,955 179,244

The monthly average number of persons (including senior management team) employed by the charity during

the year expressed as full time equivalents was as follows:

2020 2019
No No

Average number of employees
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Epic Foundation UK Ltd

Notes to the Financiai Statements for the Year Ended 31 December 2020

No employee received emoluments of more than 850,000 during the year.

10 Auditors' remuneration

2020 2019

Audit of the financial statements 8,000 8,000

The auditors charged 85,000 for non-audit services (2019; f5,000) and an associated firm charged X8,307 (2019:
68,571) for other accountancy services.

11 Taxation

The charity is a registered charity and is therefore exempt from taxation.

12 Debtors

Other debtors

2020 2019

143

13 Cash and cash equivalents

Cash at bank

2020

546,757

2019
f
898,907

14 Creditors: amounts falling due within one year

Trade creditors

Other creditors

Accrual s

2020

58, 138

13,000

71,138

2019

238

418,811
13,000

432,049

15 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to f3,909 (2019- f3,236).
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Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

16 Other financial commitments

Grant commitments

Total commitments

2020
Note

2019

17 Funds

U nrestricted funds

General

Restricted funds

Balance at I
January 2020

g

179,098

287,903

Incoming
resources

g

862,007

690,617

Resources
expended

(663,407)

(880,599)

Balance at 31
December

2020

377,698

97,921

Total funds 467,001 1,552,624 (1,544,006) 475,619

Unrestricted funds

General

Restricted funds

Balance at I
January 2019

138,321

(71,493)

Incoming
resources

g

556,852

1,421,023

Resources
expended

(516,075)

(1,061,627)

Balance at 31
December

2019

179,098

287,903

Total funds 66,828 1,977,875 (1,577,702) 467,001

18 Analysis of net assets between funds

Current assets

Current liabilities

Unrestricted
funds

General

448,836
(71,138)

Restricted
funds

97,921

Total funds

546,757
(71,138)

Total net assets 377,698 97,921 475,619

Page 18



Epic Foundation UK Ltd

Notes to the Financial Statements for the Year Ended 31 December 2020

Current assets

Current liabilities

Unrestricted
funds

General

200,785
(16,212)

Restricted
funds Total funds

698,265 899,050
1415,837) ~432,049)

Total net assets 184,573 282,428 467,001

19 Analysis of net funds

Cash at bank and in hand

Net funds

At 1 January
2020

898,907

Financing
cash flows

f
~352,350)

At 31
December

2020

546,757

898.9117 ~352,350) 546, 757

Cash at bank and in hand

Net funds

At 1 January
2019

482,452

Financing
cash flows

416,455

482,452 416,455

At 31
December

2019

898,907

898,907

20 Related party transactions

During the year 2020 the charity made the following related party transactions:

Epic Foundation Inc USA transferred Nil (2019: f166,297) to Epic Foundation UK Ltd to cover Epic
Foundation of France's operating expenses. Epic Foundation UK Ltd transferred Nil (2019: f1 16,500) to Epic
Foundation France and Nil (2019:f38,994) to Epic Foundation Switzerland.
The trustee Mr Alexandre Mars together with entities associated with him donated f134,396 during the year.
There were no outstanding related party balances at the year end (2019:f Nil).
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Epic Foundation UK Ltd

Statement of Financial Activities by fund for the Year Ended 31 December 2020

Unrestricted funds

Income and Endowments from:

Expenditure on:

Net income/(expenditure)

Reconciliation of funds

Total funds carried forward
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Epic Foundation UK Ltd

Statement of Financial Activities by fund for the Year Ended 31 December 2020

Restricted funds

Total
Restricted

funds
2020

Restricted
funds
2019

Income and Endowments from:
Donations and legacies

Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

690,617 1,421,022
I

690,617 1,421,023

(189,982) 359,396

287,903

97,921

(71,493)

287,903

(880,599) (1,061,627)

~880,599 ~1,061,627

(189,982) 359,396
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Epic Foundation UK Ltd

Detailed Statement of Financial Activities for the Year Ended 31 December 2020

2020
Unrestricted

funds

General
Restricted

funds

2020

Total
Total
2019

Income and Endowments from:
Donations and legacies (analysed
below)

investment income (analysed below)

862,006 690,617 1,552,623
1 I

1,977,874
I

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)

Total expenditure

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

862,007 690,617 1,552,624 1,977,875

198,600 (189,982)

198,600 (189,982)

8,618

8,618

400, 173

400, 173

179,098 287,903

377,698 97,921

467,001 66,828

475,619 467,001

(893) (893) (96,722)
~5662,554 ~888,599 ~5„543,553 ~1,435,950

(663,407) (880,599) (1,544,006) (1,577,702)

Page 22



Epic Foundation UK Ltd

Detailed Statement of Financial Activities for the Year Ended 31 December 2020

Donations and legacies

Donations and Legacies

Donations and Legacies

2020
Unrestricted

funds

General
f

862,006

Restricted
funds

f

690,617

2020

Total
f

690,617
862,006

Total
2019

1,421,022

556,852

862,006 690,617 1,552,623 1,977,874

2020
Unrestricted

funds

General

2020

Total
Total
2019

Investment income

Bank interest receivable

Bank interest receivable

Raising funds
Events & Summits

2020
Unrestricted

funds

General

(893)

2020

Total
f

Total
2019

(893) (96,722)

~893 ~893 396.7223
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Epic Foundation UK Ltd

Detailed Statement of Financial Activities for the Year Ended 31 December 2020

2020
Unrestricted

funds

General
Restricted

funds

2020

Total
Total
2019

Charitable activities

Grants

Grants payable

Office expenses

Accountancy fees

Auditor's fees

Auditors' remuneration - non audit

work

Wages and salaries

Staff NIC (Employers)

Pension cost

Travel ling

Insurance

Sundry expenses

Advertising

Consultancy fees

Legal and professional fees

Bank charges

(449,413)

(1,198)

(8,307)

(8,000)

(5,000)

(119,234)

(9,812)

(3,909)

(5,374)

(2,322)

(835)

(23,373)
(24,941)

(796)

(880,599) (880,599)
(449,413)

(1,198)

(8,307)

(8,000)

(5,000)
(119,234)

(9,812)

(3,909)

(5,374)

(2,322)

(835)

(23,373)
(24,941)

(796)

(1,061,627)

(157,151)

(8,571)

(8,000)

(5,000)
(155,494)

(20,514)

(3,236)

(29,259)

(4,073)
(750)

(1,058)

(25,611)
(636)

(662,514) (880,599) (1,543, 113) (1,480,980)
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