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GUILD CHURCTT COUNCIL OF $T MARY ALDERMARY

202.I REPORT OF TTIE GUILD CITURCH COUNCIL

PageZ

The cuild church council (.ccc) prese*ts the annual report and accounts fot the year ended 3l December

2024.

Responsibilitim of the GCC
The CCC is rcquired to prcpare financial srtrement$ fbreach finarrcialyes which give a true and fair view of

the state of affairs of theChurch a$ at the end of,ths financial yar and of its incorne and expenditure for thal

perid. In preparing those acg$urfis, the 6CC is rcquiltd to select apprcpriate accounting pclicies, nrske

judgements *nd estimaes thet afe rearcnable and prudent snd state whdher alt aeccunting standards rvhich
-thei 

cansider to be applicable have been followed. The CCC is also required to use a going concern besis in

preparing the accounts unless this is inappropriate'

The OCC has the responsibility for ensuring that there are prop€r sccounting records kep, and for taking such

steps as are re$on&hiy opcn to safeguard the asseu of the Church and to prcvent and detect fraud and other

inegularities.

Prineipal *ctivitY ard revie$':

The GCC has the rcspcnsibility of cooyrrating with the 6uild Vicar, in promcting in the Guild Church of St

Mary Aldermary the whole mission of the church, pasroral, evangelistic, social and ecumenical.

During 2024 tfue CCC believes it has met its objectives and will continue to do so'

Maior risks:
The 6cc believes that ir has identified ard reviewed all major risks that might affect thl mllion and have

sufficient systems and pmcedures in praee to nnitigate thoee risks. In particular the GCC believes thatrlre level

of reserves heid are sufficient and reasonable to rnaintsin the missien.

Investrrent FolieY:
The financial reserve is now spread benreen Business savinp Accounts between cAF Bank and Lloyds TSB'

Truste€ Remuneration
No members of the GCC receive any rcmuneration" Rsasonable expenses arc mct"

Flnancitl Rceul*
The GCC madE a surplus on incoming re$ource$ overexpenditure of -f4,60S" The Batance Sheet at 3l

December 2024 showed total net assets of f?59,4?9. The fiCC is satisfied with the result forthe year and the

level ofreserves held.

Council:
The members of the CCC duringtheparwefiB as shown on page l'
A[ mernbers af the CCC qre either ex cffieio or are ele*ted at the Annual Guild Chulth Mecting in aceordan&'e

with the Church Represenration Rules. The Church fss adopted a policy of waiving the term lirnits that apply

to any person serving six yean continuously.

Approved by the GCC on and sigrred on is behalf by:

LtnT1,J{t; {r,fu
paut Kennedy (Guild vicar) 

P/



Independent Errminer's Report to the Trustees of thc Gulld Church Council (GCC) of St Mary Alderrnrry

I rcport on the ascounts of the church far the year ended 3l Decemb€r 2024 w&ich af,e set out on pages 5 to 12.

Respecdve Rerponstbilides of Tru$ees rnd Eraminer

The churcUs Eustees are responsible for the prepration of the accounts. The church's trustees consider that an

audit is not re,quired for this year under soction 144(2) of the Charities Act 201I (the 201 I Act) and that an

idependent examination is needed.

It is my respcnsibility to:

- Examiae &e accounts under section 145 of tk 201I Aoq

- To follow the procedures laid doqm in the Gereral Directions given by tbe Charity Conamissioners (uder
section 145(5Xb) of the 201lAct); anA

- To state whether particular mattErs have come to my atte'ntion.

Baelr of Independent Examlner's report

My examination was carried out in *ccordasc€ with the general Directions given by the Charity Commission. An

examination includes a review of the accountiog recorde kept by the charity ad a comparison of the accourts

prwnted wi& those records. It also includes coosiderirg any unuzual iterns or disclosures in thc accounis and

seeking explanations from you as trustocs concerning any such mattsrs. Tlre procedurcs undertak€n do not provide

tle evidence that would be required ir an audit aod consequently no opinion is given as to whether the accounts

prcsant a'tnre and fair vieu/ and the report is limited to those tnatters set out in the stat€Nnent bolow

lndependent Examiner's statement
Since the gross income for tlrc year exceeds the amormt provided in section 145(3) of the Act, I confirm tbat I am

qgalified to act as Independent Examiner under &e provisions of that section of thc Aet ald tlut my qualiEcation

is as show* belaw.

In connection with my slarninatiglt, no matter has come to my attcntiotr:

l) which gives me reasonable cause to bclieve trat in any material resp€ct tbe r€quirements

- to keep accouuting records in accordance with section 130 of the 201 I Act and

- to prepare accoutrts, vrtich accord with &e accounting records and corrply with the accounting requircnrents of
of the 201 I Act have not bean met; or

2) to which" in my opinion, attention should be drawn in order to enable a proper uaderstandiag of the accounB to be

roached.

Nik Fisber

Simia Wall LI.P

lndependent Examiner

ChderedAccounrmrs 2\p Siri, Wafl
Loncroft House,2-8 Victoria Avenue,XBndon, EC2M 4NS

Devonshire House

582 Horreyoot l..ane
';t,rr1ore. llidrlresex HA7 1JS

lcl 0208 /32 55C0
''naiir-iilsinr,awall.com

Date: t?h t,ln ZOZS



GUILD CIIURCH COUNCIL OF ST MARY ALDERMARY
CONSOLDATED STATEMENT OF FINAI{CIAL ACTTVTTIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted
Funds

*.

23,638
14,977

528,939

567,554

171,788
186,715

108,561

43,090

62,000

572,154

(4,600)

260,479

255,479

Restricted
Funds

f,

2024
Total
Funds

f,

23,638
14,977

528,939

567,554

171,788
186,715

108,561

43,090

62,000

572,r54

(4,600)
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2023
Total
Funds

f,

29,649
19,477

426,846

475,972

134,496
131,667

60,188
41,852

50,000

414,203

61,769

Notes

2

3
4

Income and Endowments
Income from donors
Other voluntary income
Income from operating activities

Total income and endowments

Expenditure
Cost of generating funds
Clergy and Staffing costs

Building and Maintenance

Running Costs

CommonFund

Expenditure

Net movement in funds

BALANCES BROUGHT FORWARD

BALANCES CARRIED FORWARD

5
6
7

8

4,000

4,000

264,079 202314

259,479 264,079



GTJILD CEIIRCH COUNCIL OF ST MARY ALDERMAR,Y
CONSOLII}ATED BALANCE SHEET AT 31 DECEMBEIi 2021

Noter

F'TXED ASSETS
I Furniture and Equipment

258.053
7,2V1

4.tM

269,488

CURRENT LIABIT,ITTES

Accrua!s

Creditors

NET CURRf,NT ASSETS

TOTAL ASSETS LESS LIABTLITIES

ATIALYSTS OF FI}NDS
Unrestri*ed
Rexricted

2,000
25576

2V,976

17567

24t.512

259,479

-=:
255,479

4,000

Page 5

6,681

245,728

252409

248,4W
4,000

2fi73
s

2M4
f

IO
u
t2

CURRENTAS$ETS
Cash and Bank
Stoek

Dekors

263.&?6
5Jr8
7,?55

276,949

2,0s0
29,221

31,221

t3
14

Total 259.479 252,409

tgn^a?ot5 ===E:qE= @=:Ta:=

The accounts were approved by the Council on ,,fnd signed on its behalf hy: Paul Kennedy (6uild Vicar)

W



GUTLD CHURCH COUNCII, OT ST MARY ALDERMARY
BALANCE SHEAT AT 3I DECEMBER 2{T24

NOTES

196,625

4.164

u,739

265,5?g

I,000
I I,971

t?.971

24,254

252,557

216,&fi7

272,807

4,000

276,90?

1&4,102

7,?55
70,956

262.8r3

1,0CI0

5,952

6"852

Page 6

24.250

255-961

280,2t I

276.21t
4.000

280,21I

2fi23
c,

z*:tA
g

l6
I

IO
t2

FD(EDASSETS
lnvestrnent in St Mary Aldermary $rading) I-td
Furniture and Equipment

CT}RRENTASSETS
Cash and Bank

Debtors

l,oan to St Mary Aldennary (Trading) Ltd

CURRENT LIABILTTTES

Acenrals
Creditors

13

l4

NET CURRENT ASSETS

TOTAL ASSET$ LESS LIABILITIEfI

ANALYSTS OT FUNDS
Unrestrieted

Restricted

Total

The aceounts wele approved by the Council on and signed on y (Gsild Vicar)

rg h1e1"1



GUILD CHURCH OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER2O24 PageT

I Accounting Policies

The GCC is a public benefit entity within the meaning of FRS102. The financial statements have been prepared under

the Charities Act 2011 and in accordance with the Church Accounting Regulations 2006 goveming the individual
accounts of GCCs, and with the Regulations' "true and fair view" provisions and have also been prepared under FRS102

(2016) as the applicable accounting standards and the 2016 version of the Statement of Recommended Practice,

Accounting and Reporting by Charities (SOM(FRSl02)).

Assets

Consecrated and benefice property
In so far as consecrated and benefice property ofany kind is excluded from the statutory definition of'charity' by Section

l0(2) (a) and (c) of the Charities Act 2011 such assets are not capitalised in the frnancial statements.

Moveable church furnishinq
These are capitalised at cost and depreciated over the useful economic life other than where insufficient cost information

is available. In this case the item is not capitalised but all items are included in the Church's inventory in any case.

Tangible fixed assets for use by charity
These are capitalised ifthey can be used for more than one yeEr, and cost at least f,1,000. They are valued at cost or else,

for gifts-in-kind, at a reasonable estimate of their open market value on receipt.

Depreciation is calculated to write off the capitalised cost of fixed assets less their cunently anticipated residual fair
value over their estimated useful lives as follows:

Furniture&Equipment 5years

An impairment review is carried out at each year-end and any resultant loss identified included in expenditure for the

year.

Stock

Host Cafe trading stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.

Cost is determined using the first in first out method. The carrying amount of stock sold is recognised as an expense in
the period in which the related revenue is recognised

Funds

Unrestricted Funds
These represent the remaining income firnds of the GCC that are available for spending on the general purposes of the

GCC, including amounts designated by the GCC for fxed assets for its own use or for spending on a future project and

which are therefore not included in its 'free reserves' as disclosed in the trustees'report.

Restricted Funds
These are income funds that must be spent on restricted purposes and details of the funds held and restrictions provided
are shown in the notes to the accounts.



GUILD CHURCH OF ST MARY ALDERMARY
NOTES TO TIIE ACCOI]NTS AT 31 DECEMBER 2024

2 Income from donors

Planned Giving
Collections and Other Giving
Gift Aid Recovered

Other voluntary income
Grants
Trust for London
Trust for London Boiler 50%o

Diocesan Fund
Worshipful Company of Cordwainers
City of London Toilet Scheme

ICS

Community Enerry Fund

LPOW Grant

Legacy S Melluish
Burial Fund

Tank Regiment

Income from operating activities

Church Yard Trading Stalls

Rental: Orthodox Church

Rental: Income Other

Salos

Fees for weddings and fimerals

Rent from Building
Bank Account Interest

2024
t
5,510

16,927
1,201

-11,a$

Page 8

2023
f
6,000

22,t93
1,456

-2g,649

1,290-

567

7,500

2,720

1,290
2,285
2,600
1,750

720-

2,832
8,000

2,500

400

23,638

1,290

106,454

299,271

14,971 19,477

60,376

36,825

5,175

393,485

29,000

4,078

60,376

33,750

299,271

26,000

1,694

528,939 426,846



GUILD CHIJRCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOT]NTS AT 31 DECEMBER?O24

5 Cost of generating funds

Gift Aid and Collection Fees

Performance and Publicity Costs
Bank Charges
Cost of Sales
VAT

Clergy and Staffing Costs
Staff Salaries
Employers National Insurance
Employers Pension Contribution

Payroll bureau fee

Training
Recruitment

Guild Vicar
- Pastoral Expenses

The average number of employeesin2024 was 7.

Building and Maintenance
lnsurance

Rent

Church maintenance

Cost of Applying for Grants

Electricity
Gas

Water

Equipment Maintenance

2024
f.

2,959
6,616

109,699
52,515

171,788

1 65,1 30
7,454

10,647

r,564
902

18

1,000

186,715

1,543

29,000

13,758

31,656

18,365

1 1,153

218

2,868

108,561

Page 9

2,700
5,570

84,822
37,404

130,496

1 18,608
2,501
7,357

1,493

1,496

36

176

131,667

747

26,000

20,895

4,637

24,180

6,009

2t3
3,507

86, I 88

2023
g



GUILD CI{IIRCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOTINTS AT 31 DECEMBERaOa 

8 Running Costs

Equipment
Cleaning
Worship Costs
Telephone
IT
Postage, printing, stationery
Donations
Governance costs
Administration Expenses
Depreciation of Furniture and Equipment

Fixed Assets

Furniture & Equipment

Cost at 1 January

Additions

Cost at 31 December

Depreciation at 1 January

Depreciation charge in year

Depreciation at 31 December

Net Book Value at 31 December

Cash & Bank
Bank Accounts

PayPal

Cash Floats

l1 Stock
Host Consumables

Year to
2024

g

3,919
17,392

7,747
1,921
1,099

522
15,000

1,990
1,018

4,492

Page 10

Year to
2023

s
3,522
9,079
7,179
1,833

316
829

19,711.

1,980
842

2,567

10

43,090

18,171

14,668

32,939

10,380

4,492

14,872

n,gal

257,004

1,049_

258,053

7,271

7,271

41,852

17,295

876

18,171

7,819

2,561

10,380

7,791

262,899

263,876

5,318

5,318



GTIILD CHURCH COI]NCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 3I DECEMBER2O24

12 Debtors

Gift Aid Recoverable
Grant Receivable
Community Weekend Away
Outstanding Rental Income

13 Accruals
Govemance costs - lndependent Examiner

L4 Creditors
Building and I\{aintenance

City of London Recovery Funder Grant remainder

Rental Deposits

Creditors

VAT

Year to
2024

f,

4,164

Page 11

Year to
2023

g

4,164

:
7,755

7,755

2,000

2,ooo

2,000

2,000

11,293

2,300

12,383

5,679

9,928
2,300

632

10,682

25,976 29,221



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER 2024

15 Movement of f,'unds
Fund

Unrestricted
Resfficted doors
Restricted payroll
Restricted building maintenance

at0ll0ll24 incoming

260,079 567,554
4,000

outgoing

572,154

Page 12

at31112124

255,479
4,000

gains/
losses

-264,079 -567,554
572,154

16 Summary of Trading Activities of St Mary Aldermary (trading) Ltd
The charity holds 24,250 f,1 shares in St Mary Aldermary (Trading) Ltd representing 100% of the share capital.

259,479

Turnover

Bank Interest

Cost Of Sales

Gross Profit
Rent

Staffing
VAT
Other Operating Expenditure

Giftaided to Parent Charity

Operating Profit / (Loss)

Share Capital

Reserves

Fixed Assets

Stock

Loan from to St Mary Aldermary
City of London Grant carried forward

Bank and Cash
Creditors

2024
f

393,478

844

10g,699

283,779

29,000

t57,077

52,515

47,227

2023
c

299,235

249

84,822

214,413

26,000

105,162

37,404

46,007

_rtt2ot
24,250

(77,328)

_5sn_
17,967

7,271

(64,739-)

61,428
(15,005)

_qru_

24,250
(26,058)

_!.0qgl
7,791

5,3 l8
(70,956)
(9,928)

79,774
(13,809)

-l]nQt

89


