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The Guild Church Council ('GCC') presents the annual repon and accounts for the year ended 3 I December 2022.

Responsibilities of the GCC

The CiCC is required to prepare tinancial statements I'or each tinancial year which give a iruc and fair vicv; ot'thc state ot'

affairs of ihc Church as at thc cnd of thc financial year and of its income and cxpcnditurc for that period. In preparing

those accounts, thc GCC is required to select appropriate accounting policies. make judgements and estimates that are

reasonable and prudent and state whether all accounting standards which they consider to be applicable have been

followed. The GCC ic also required to use a going concern basis in preparing the accounts unless this is mappropriate.

Thc GCC has thc responsibility for ensuring that there are proper accounting records kept, and for taking such steps as

are reasonably open to cai'eguard the assets of thc Church and to pre~ant and detect fraud and other irregularities.

Principal activity and review:

The GCC has the responsibility of cooperating with the Priest in Charge, in promoting in the Ciuild Church of St Mary

Aldcrmary the v hole mission ol' the Church, pastoral, evangelistic, social and ecumenical.

During 2022 thc GCC believes it has mct its objectives and tvill continue to do so.

Slajor risks:
The GCC believes that it has identitied and reviewed all major risks ihat might affect the mission and have sufficient

systems and procedures in place to mitigate those risks. In particular the GCC belicvcs that the level of reserves held are

sufficient and reasonable to maintam the mission.

1nvestmcnt Policy:
The iinancial reserve is nov; spread between Business Savmgs Accounts between CAP Bank and Lloyds TSB.

Trustee Remuneration
No members of thc GCC rcccive any rcmuncration. Reasonable cxpcnscs arc mct.

Financial Result:
The GCC made a surplus on mcoming resources over expenditure of f27.169.The Balance Sheet at 31 Dcx:ember 2022
showed total net assets of f2i6,640 The GCC is caiishcd uiih thc rccutt for th y cr ccd the I vci of rcccrvcs held.

Council:

Thc members of thc GCC dunng the year were as shown on page l.
All members oi' the GCC are either ex otlicio or are elected at the Annual Guild Church Meeting in accordance with the
Church Representation Rules. Thc Church has adopted a policy of waiving dic tenn limits that apply to any person
serving six years continuously.

Approved by thc CiCC on and signed its behalf by:

7(pc~ Us2)

Paul Kennedy (Priest in Charge)
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Independent Examiner's Report to the Trustees of the Guild Church Cuuncil (GCC) of St Mary Aldermary

I report on the accounts of the church for the year ended 31 December 2022 which are set out on pages 5 to 12.

Respective Responsibilities of Trustees and Examiner

The church's trustees are responsible for tbe preparation of thc accounts. The church's trustees consider that an

audit is not required for this year under section 144(2) nf the Chanties Act 2011 (the 2011 Act) aad that an

independent examination is needed,

It is my responsibility to:
—Examine the accounts under section 145 of the 2011 Act;

- 'I o follow the procedures laid down in the General Dirccuons given by the Chanty Commissioners (under

section 145(5)(b) of the 2011Act); and

- To state whether particular maners have come to my auention.

Basis of Independent Examiner's report

My examination was carried out in accordance with th» general Directions given by the Chan iy Commission An

examination mcludcs a renew of the accounting records kept by the charity and a comparison of the accounts

presented with those records. It also include: considenng any unmual items or disclosures in the accounts and

seeking explanations from you as trustees concenung any such matters Thc procedures undertaken do not provide

tbe evidence that would be required in an audit and consequently no opinion is given as to whether the accounts

present a 'true and fair new' and the repon is limited to those mauers srt out in thc statcmcnt below.

Independent Examiner's statement
Since the gross income for thc year exceeds the amount provided in section 145(3) of the Act, I confirm that I am

qualified to act as Independent Examiner under the provisions of that secuon of the Act and that my qualification

is as shown below.

In ronnection with my examination, no matter has come to my attention:

I) which gives me reasonable cause to beheve that in any matenal respect the requirements
- io keep accounting records in accordance with section )30 of the 2011 Act; and
- to prepare accounts. which accord with thc accountmg records aod comply with thc accounting requirements of
of the 2011 Act have not been met', or

2'I to whic)x in my opmion, attention should be drawn m order to enable a proper unden, tending of the accounts to be
reached

Nik Piahor

Simia Wall

Independent Examiner

Chartered Ac ountants

Devonshire House, 582 Honeypot Lane, Stanmore, HAT I JS

Z~8$
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Unrestricted

Funds

Restricted

Funds

2022

fatal

Funds

K
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2021

1otal

Funds

f
Income and Endowments

Income from donors

Other voluntary income

Income I'rom operating activittcs

Total income and endowments

14,276

11,302
295,025

320,603

4.190

4, 190

14,276

15.492
295,025

324,793

13,481

54,386
140,706

208,573

Expenditure

Cost of generating funds

Clergy and Staffing costs

Building and Maintenance

Running Costs

Common I'und

Expenditure

85.488

134,835

35,769

23,017

14.325

293,434

85,488 28, 163

134,835 121,253

4, 190 39,959 32,679

23,017 13,311

14,325

4,190 297,624 195,406

Net movement in funds 27, 169 27 169 13 167

BALANCES BROUG111' FORWARI3 185,471 4,000 189,471 176,304

BALAN(:ES CARRIED FORsYARD 212,640 216,640 189,471
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2022

f
2021

f
FIXED ASSETS

9 Furniture and Equipment 1,51Ci 5,095

CLRRENT ASSETS
10 Cash and Bank
ll Stock

12 Debtors

226.460
4,202
9,062

239,724

201,924

5,248

7,835

215,007

CURRENT LIABILITIES

13 Ac c rue la

14 Creditors

NET CUR RFNT ASSFTS

'I'OTAI. ASSIyf S I.ESS I.I A BI I.IT I I':S

2,000
18,888

20,888

218,836

220,352

2,000
6,862

8,862

206.145

211,240

ANALYSIS OF FUNDS
Unrestncted

Restricted

1'otal

212,640

4,000

216,640

185,471

4,000

189.471

27.169

I he accounts were approved by the Council on aud signed on its behalf by: Paul Kennedy (Priest in Chargel
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BALANCE SHEET AT 31 DECEMBER 2022

2022

f f
2021

FIXED ASSETS
16 loci~cut in St Mary Aldcrmary (Trudmg) I.td
9 I'urniture and Equipment

24, 250 24250

CURRENT ASSETS
18 Cash and Bank

12 Dc+tora

Loan to St Mar) Aldcrrnary ( I'rading) Ltd

17E393
9.062

46,211

230.666

134,618
7.622

54,842

197,082

CURRENT LIABILITIES

13 Accruah

14 Creditors
1.000
9.385

10.385

1.000
3,501

4,501

NET CURRENT ASSETS 220 sat 192,581

TOTAI, ASSFTS I.FSS I.IABH, ITIKS 244,531 216,831

ANAI, YSIS OF FU)t(DS

Unrestricted

Resrricted

Total

240,53 I

4,0()0

244,531

200.833

4,000

204.833 ( 11,998)

the accounts were appmvcd by tbc Council on aud signed on ihs behalt by: Paul Kcrutcdy (Priest in Charge)

ug. 2~~ ~9
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I Accounting Policies

The GCC is a public benet it entity within the meaning ol FRS102. The financial statements have been prepared under Ihe Charitie~

Act 2011 and in accordance v ith thc Church Accounting Regulations 2006 governing thc individual accounts of CiCCs, and with

the RegulatiOnS' "true and fair Vieuv PrOViSianS and hale a(SO hXn PiePared under fRS102 (2016) aS the aPPliCablC aCCOunting

standards and the 2016 vercion of Ihe Statement of Recommended Practice, Accounting and Reporting by Charities

(SORP(FP.S I 02)).

Assets

Consecrated snd benefice property

In su far as consecrated and bcneiice property of any kind is excluded from the statutory detinition of 'charity' by Section 10(2) (s)

and (c) of the Charities Act 2011 cuch assets are not capitahsed in the tinancial ctatementc.

Moveable church furnishing

These sm capitahsed at cost and depreciated over the usi+&I economic lith other than ivhere insutftcient cost mformation is

available. In this case thc item is not capitaliscd, but all itcmc are included in the Church's inventory in any case.

Tangible fixed assets for use by charity

These are capitalised if the& can be used ('or more than one year, and cost at least KI,000. They are valued at cost or else, for

gius-in-kind, at a reasonable estimate of their open market value on receipt.

Depreciation is calculated to vmte otf the capitalised cost ot'hxed ascets less their currently anticipated residual I'air value over

their estimated useful lives as folluv ~".

Furniture k Ecluipmcnt 5 years

An impairment review is carried out ai each &ear-end and any resuliant loss identified included in expenditure for the year.

Stock

I lost Cafe trading clocks are measured at the loiver of cost and estimaied selling price less costs to complete and sell. Cost is

determined usmg the firsi m first out method. The canying amount ol'stock sold is recognised as sn expense m the period in which

the related revenue is recognised

Funds

Unrestricted Funds

Thcsc represent rhc remainmg mcome funds of the GCC that are available for spendmg on the general purposes of the GCC',

including amounts designated by tho CrCC for fixed semis for its own use or for spending on a future projcci snd which an:
thercforc not included in its 'frcc rcscrvcs' as disclosed in the trustees' report.

Restricted Fusds
Thccc are income funds that nnist bc spent on rcsinciccd purposes and details of thc fiinds held and resir' .
in ihe notes to ihe accounts.

usc c ai s o c in s ie an restrictions provided arc shown
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Income from dunors

Planned Giving

Collections and Other Giving

Gilt Aid Recovered

2022

7,695

5,035

1,546

14,276

2021

f
10,310
1,045

2, 126

13,481

Other voluntary income

Grants

The Friends of the City Churches

Trust for London

Diocesan Fund

Worshipful Company of Cordwaincrs

HMRC JRS

LPOW Grant

City of London Recovery Fund Grant

Tank Regiment.

1,290

2,500

I 1,302

400

15,492

I 490
2,500

400

27,983

6, 193

15,620

400

54,386

Income from operating actfx4tles

Church Yard 'I'rading Stalls

Rental: Orthodox Church

Rental: Income Other

Sales

Fccs for v eddings and funerals

Bank Account Interest

59,772

33,675

6,933

194,498

147

35,095

29,340

6, 180

70,090

295,025 140,706
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5 Cost of generating funds
2022 2021

Gtft Aid and Collection Fccs

Performance and Publicity Costs

Bank Charges

Legal and Professional Fees

Cost of Sales

VAT

1,583

3,560

57,485

22,860

85,488

1,880

1,417

20,390
4,476

28, 163

6 Clergy and Stafftng Costs

Stalf Salattcs

Fmployers National lnsurancc

Employers Pension Contribution

Payroll bureau fee

Tfaullllg

Rccruitmcnt

Priest in charge
- Stipend

- National Insurance

—Pension

Resettlement Grant

Housing

Pastoral Fxpcnscs

96,973

1,775

6,271

1,355

57

129

13,950

1,163

5,000

487

7,675

134,835

88, 125

668

2,300

1,362

861

18

13,800

1,150

5,000

450

7,450

69

121,253

The average number of employees in 2022 was 5.

7 Building and Maintenance
Insurance

Church maintenance

E!ectricity

Gas

Water

Equipment Maintenance

708

8, 165

13,100

13,801

152

4,033

39,959

692

23,057

5,043

3, 158

94

635

32,679
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12 Debtors

Gilt Aid Recoverable

Orant Rtmctvable

Community Weekend Away

Outstanding Rental Income

Year to

2022

8

9,062

9,062

Year to

2021

8

213

7,622

7,835

13 Accruals

Governance costi - Indepcndcnt Fxaminer 2,000

2,000

2,000

14 Creditors

Building and Matntenance

Cost of Sales: Cuf! Suppliers

Rental Deposits

EAT

9.157

2,300

7,431

2,689

2,300

1,873

18,888 6,862
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15 Mon emcnl of I'ands

Fund

Untestrtctcd

Rrmncted dour,

Restncted payroll

Reslnmnl b mid mg maintenance

I ft5, 471

(.000
320.603

Igt.471 324.793

at 01/91/ng incommg outgoing

293A34

4 190

297.624

gains/ at 31r12,'

lms ex

2 12.640

4,000

216,6-10

16 Summary of Trading Activities of St Maty Aldermary(Trading) Ltd
The chonty hnlds 24 250 6 I shares in St Mary Aldennary(Trsdmg) Ltd mprrucnttng 100 4 of th» sharc capnal.

Tumnvm

(.'nst Of Sale:

Cmss Profit

Rent

StatYing

IIMRC JRS firant Rtvetvcd

Ctl) ul'Londun ()rant

5/AT

Olher Opcratmg hxpcnditurc

(iftlaided Io Parent ('baritv

Opemtmg Prufit (Lrtvs)

2022

8
194.480

57.48 5

I 3*.995

ln. 000
tt4, 239

I I i,jt12)

21L860
't5

I 5n

2021

g

70,018
n0 390

49,6 8

12.000
72.126

(24,019)

(15,620)

4,476

10,545

(9.8110)

Snare Capttal

Reserves
24,250

(26.149)
24250

10.538

I'txed Assets

Smck

Loan from tn St Mory Aldermury

Ct ty uf London (irant carried forwsrrl

Bank and Cash

Debtors

C ted t t or s

9,476

4,202

146.211)
i'9,92fi I

51.067

4.628

6,204

5,248

(42,842)

(21.230i
67 306

4.62 tt

14,953


