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GUILD CHURCH COUNCIL OF ST MARY
ALDERMARY
England & Wales · Charity number 1163613

Details

Other names ST MARY ALDERMARY GCC

Status Registered

Legal form Other

Registered 2015-09-17

Register View on the Charity Commission register

Contact

Address St. Mary Aldermary Church
Watling Street
London
EC4M 9BW

Phone 02072489902

Email info@moot.uk.net

Website https://www.mootcommunity.org

Activities

Objects: UNDER SECTION 5(1) OF THE CITY OF LONDON (GUILD CHURCHES) ACT 1952, THE
PRIMARY PURPOSE OF A GUILD CHURCH SHALL BE TO SERVE AND MINISTER TO THE
NON-RESIDENT DAYTIME POPULATION OF THE CITY.BY SECTION 17 OF THE ACT, THE GUILD
CHURCH COUNCIL OF A GUILD CHURCH IS CONSTITUTED AS A BODY CORPORATE WITH THE
PRIMARY DUTY TO COOPERATE WITH THE VICAR IN THE INITIATION CONDUCT AND
DEVELOPMENT OF CHURCH WORK IN OR IN CONNECTION WITH THE GUILD CHURCH."THE GUILD
CHURCH COUNCIL OF ST MARY ALDERMARY (GCC) IS THE DULY CONSTITUTED GUILD CHURCH
COUNCIL FOR THE GUILD CHURCH OF ST MARY ALDERMARY.THE GCC EXISTS TO FACILITATE,
SUPPORT AND FURTHER THE WORK OF THE GUILD CHURCH OF ST MARY ALDERMARY WHICH IS
FOR THE BENEFIT OF PEOPLE GENERALLY, INCLUDING IN PARTICULAR THOSE WORKING OR
OTHERWISE PRESENT IN ITS VICINITY.SUCH WORK CONSISTS IN CHRISTIAN MINISTRY
INCLUDING CHRISTIAN RELIGIOUS SERVICES (WHICH ARE OPEN TO ALL), COMFORTING THE
AFFLICTED, AND PROVIDING A PLACE FOR PRAYER MEDITATION AND REFLECTION, AND MAY
ALSO INCLUDE DONATING TO OTHER CHARITIES AND OUR OWN PROJECTS FOR RELIEVING
POVERTY AND NEED (WHICH MAY IN FUTURE INCLUDE THE NEEDS OF OFFENDERS FOR
REHABILITATION).

https://opencharities.uk/ew/1163613
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1163613
mailto:info@moot.uk.net
https://www.mootcommunity.org
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Activities: The Guild Church Council has the responsibility of cooperating with the Priest in Charge, in
promoting in the Guild Church of St Mary Aldermary the whole mission of the Church, pastoral, evangelistic,
social and ecumenical.

Classification

• How: Makes Grants To Organisations, Provides Buildings/facilities/open Space, Provides Services

• What: Religious Activities

• Who: The General Public/mankind

Geography

• City Of London

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £567,554 £572,154 £259,479 7

2023-12-31 £449,972 £414,203 - -

2022-12-31 £324,793 £297,624 - -

2021-12-31 £229,824 £195,334 - -

2020-12-31 £194,772 £215,519 - -

Trustees

Name Role Appointed

REV'D PAUL ALAN KENNEDY Chair 2017-05-08

Alan Stewart Matthews 2020-10-25

Chloe Lauren Hyde 2020-10-25

Emily Jane Richardson 2015-09-17

https://opencharities.uk/ew/1163613
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GUILD CIil]RCH COUNCIL OF ST MARY ALDERMARY PAgE I

Church: Guild Church of St Mary Aldermary
Watling Street, London, EC4M 9BW

Charity Number: 1163613

Guild Vicar Revd. Paul Kennedy

Bankers: CAF Bank Ltd
25 Kings Hill Avenue, Kings Hill, West Malling
Kent ME19 4JQ

Independent Examiner: Simia Wall
Sir Robert Peel House, 178 Bishopsgate, London, EC2M 4NJ

Council Members:
Paul Kennedy, Guild Vicar
Robert Pfeiffer, Curate

Alan Matthews, Treasurer and Church Warden

Emily Richardson, Church Warden

Rory O'Gallagher

John Downey

Jonathan Huckstep

Agnes Taylor
Gina Hartnett



GUILD CHURCTT COUNCIL OF $T MARY ALDERMARY

202.I REPORT OF TTIE GUILD CITURCH COUNCIL

PageZ

The cuild church council (.ccc) prese*ts the annual report and accounts fot the year ended 3l December

2024.

Responsibilitim of the GCC
The CCC is rcquired to prcpare financial srtrement$ fbreach finarrcialyes which give a true and fair view of

the state of affairs of theChurch a$ at the end of,ths financial yar and of its incorne and expenditure for thal

perid. In preparing those acg$urfis, the 6CC is rcquiltd to select apprcpriate accounting pclicies, nrske

judgements *nd estimaes thet afe rearcnable and prudent snd state whdher alt aeccunting standards rvhich
-thei 

cansider to be applicable have been followed. The CCC is also required to use a going concern besis in

preparing the accounts unless this is inappropriate'

The OCC has the responsibility for ensuring that there are prop€r sccounting records kep, and for taking such

steps as are re$on&hiy opcn to safeguard the asseu of the Church and to prcvent and detect fraud and other

inegularities.

Prineipal *ctivitY ard revie$':

The GCC has the rcspcnsibility of cooyrrating with the 6uild Vicar, in promcting in the Guild Church of St

Mary Aldermary the whole mission of the church, pasroral, evangelistic, social and ecumenical.

During 2024 tfue CCC believes it has met its objectives and will continue to do so'

Maior risks:
The 6cc believes that ir has identified ard reviewed all major risks that might affect thl mllion and have

sufficient systems and pmcedures in praee to nnitigate thoee risks. In particular the GCC believes thatrlre level

of reserves heid are sufficient and reasonable to rnaintsin the missien.

Investrrent FolieY:
The financial reserve is now spread benreen Business savinp Accounts between cAF Bank and Lloyds TSB'

Truste€ Remuneration
No members of the GCC receive any rcmuneration" Rsasonable expenses arc mct"

Flnancitl Rceul*
The GCC madE a surplus on incoming re$ource$ overexpenditure of -f4,60S" The Batance Sheet at 3l

December 2024 showed total net assets of f?59,4?9. The fiCC is satisfied with the result forthe year and the

level ofreserves held.

Council:
The members of the CCC duringtheparwefiB as shown on page l'
A[ mernbers af the CCC qre either ex cffieio or are ele*ted at the Annual Guild Chulth Mecting in aceordan&'e

with the Church Represenration Rules. The Church fss adopted a policy of waiving the term lirnits that apply

to any person serving six yean continuously.

Approved by the GCC on and sigrred on is behalf by:

LtnT1,J{t; {r,fu
paut Kennedy (Guild vicar) 

P/



Independent Errminer's Report to the Trustees of thc Gulld Church Council (GCC) of St Mary Alderrnrry

I rcport on the ascounts of the church far the year ended 3l Decemb€r 2024 w&ich af,e set out on pages 5 to 12.

Respecdve Rerponstbilides of Tru$ees rnd Eraminer

The churcUs Eustees are responsible for the prepration of the accounts. The church's trustees consider that an

audit is not re,quired for this year under soction 144(2) of the Charities Act 201I (the 201 I Act) and that an

idependent examination is needed.

It is my respcnsibility to:

- Examiae &e accounts under section 145 of tk 201I Aoq

- To follow the procedures laid doqm in the Gereral Directions given by tbe Charity Conamissioners (uder
section 145(5Xb) of the 201lAct); anA

- To state whether particular mattErs have come to my atte'ntion.

Baelr of Independent Examlner's report

My examination was carried out in *ccordasc€ with the general Directions given by the Charity Commission. An

examination includes a review of the accountiog recorde kept by the charity ad a comparison of the accourts

prwnted wi& those records. It also includes coosiderirg any unuzual iterns or disclosures in thc accounis and

seeking explanations from you as trustocs concerning any such mattsrs. Tlre procedurcs undertak€n do not provide

tle evidence that would be required ir an audit aod consequently no opinion is given as to whether the accounts

prcsant a'tnre and fair vieu/ and the report is limited to those tnatters set out in the stat€Nnent bolow

lndependent Examiner's statement
Since the gross income for tlrc year exceeds the amormt provided in section 145(3) of the Act, I confirm tbat I am

qgalified to act as Independent Examiner under &e provisions of that section of thc Aet ald tlut my qualiEcation

is as show* belaw.

In connection with my slarninatiglt, no matter has come to my attcntiotr:

l) which gives me reasonable cause to bclieve trat in any material resp€ct tbe r€quirements

- to keep accouuting records in accordance with section 130 of the 201 I Act and

- to prepare accoutrts, vrtich accord with &e accounting records and corrply with the accounting requircnrents of
of the 201 I Act have not bean met; or

2) to which" in my opinion, attention should be drawn in order to enable a proper uaderstandiag of the accounB to be

roached.

Nik Fisber

Simia Wall LI.P

lndependent Examiner

ChderedAccounrmrs 2\p Siri, Wafl
Loncroft House,2-8 Victoria Avenue,XBndon, EC2M 4NS

Devonshire House

582 Horreyoot l..ane
';t,rr1ore. llidrlresex HA7 1JS

lcl 0208 /32 55C0
''naiir-iilsinr,awall.com

Date: t?h t,ln ZOZS



GUILD CIIURCH COUNCIL OF ST MARY ALDERMARY
CONSOLDATED STATEMENT OF FINAI{CIAL ACTTVTTIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted
Funds

*.

23,638
14,977

528,939

567,554

171,788
186,715

108,561

43,090

62,000

572,154

(4,600)

260,479

255,479

Restricted
Funds

f,

2024
Total
Funds

f,

23,638
14,977

528,939

567,554

171,788
186,715

108,561

43,090

62,000

572,r54

(4,600)
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2023
Total
Funds

f,

29,649
19,477

426,846

475,972

134,496
131,667

60,188
41,852

50,000

414,203

61,769

Notes

2

3
4

Income and Endowments
Income from donors
Other voluntary income
Income from operating activities

Total income and endowments

Expenditure
Cost of generating funds
Clergy and Staffing costs

Building and Maintenance

Running Costs

CommonFund

Expenditure

Net movement in funds

BALANCES BROUGHT FORWARD

BALANCES CARRIED FORWARD

5
6
7

8

4,000

4,000

264,079 202314

259,479 264,079



GTJILD CEIIRCH COUNCIL OF ST MARY ALDERMAR,Y
CONSOLII}ATED BALANCE SHEET AT 31 DECEMBEIi 2021

Noter

F'TXED ASSETS
I Furniture and Equipment

258.053
7,2V1

4.tM

269,488

CURRENT LIABIT,ITTES

Accrua!s

Creditors

NET CURRf,NT ASSETS

TOTAL ASSETS LESS LIABTLITIES

ATIALYSTS OF FI}NDS
Unrestri*ed
Rexricted

2,000
25576

2V,976

17567

24t.512

259,479

-=:
255,479

4,000

Page 5

6,681

245,728

252409

248,4W
4,000

2fi73
s

2M4
f

IO
u
t2

CURRENTAS$ETS
Cash and Bank
Stoek

Dekors

263.&?6
5Jr8
7,?55

276,949

2,0s0
29,221

31,221

t3
14

Total 259.479 252,409

tgn^a?ot5 ===E:qE= @=:Ta:=

The accounts were approved by the Council on ,,fnd signed on its behalf hy: Paul Kennedy (6uild Vicar)

W



GUTLD CHURCH COUNCII, OT ST MARY ALDERMARY
BALANCE SHEAT AT 3I DECEMBER 2{T24

NOTES

196,625

4.164

u,739

265,5?g

I,000
I I,971

t?.971

24,254

252,557

216,&fi7

272,807

4,000

276,90?

1&4,102

7,?55
70,956

262.8r3

1,0CI0

5,952

6"852

Page 6

24.250

255-961

280,2t I

276.21t
4.000

280,21I

2fi23
c,

z*:tA
g

l6
I

IO
t2

FD(EDASSETS
lnvestrnent in St Mary Aldermary $rading) I-td
Furniture and Equipment

CT}RRENTASSETS
Cash and Bank

Debtors

l,oan to St Mary Aldennary (Trading) Ltd

CURRENT LIABILTTTES

Acenrals
Creditors

13

l4

NET CURRENT ASSETS

TOTAL ASSET$ LESS LIABILITIEfI

ANALYSTS OT FUNDS
Unrestrieted

Restricted

Total

The aceounts wele approved by the Council on and signed on y (Gsild Vicar)

rg h1e1"1



GUILD CHURCH OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER2O24 PageT

I Accounting Policies

The GCC is a public benefit entity within the meaning of FRS102. The financial statements have been prepared under

the Charities Act 2011 and in accordance with the Church Accounting Regulations 2006 goveming the individual
accounts of GCCs, and with the Regulations' "true and fair view" provisions and have also been prepared under FRS102

(2016) as the applicable accounting standards and the 2016 version of the Statement of Recommended Practice,

Accounting and Reporting by Charities (SOM(FRSl02)).

Assets

Consecrated and benefice property
In so far as consecrated and benefice property ofany kind is excluded from the statutory definition of'charity' by Section

l0(2) (a) and (c) of the Charities Act 2011 such assets are not capitalised in the frnancial statements.

Moveable church furnishinq
These are capitalised at cost and depreciated over the useful economic life other than where insufficient cost information

is available. In this case the item is not capitalised but all items are included in the Church's inventory in any case.

Tangible fixed assets for use by charity
These are capitalised ifthey can be used for more than one yeEr, and cost at least f,1,000. They are valued at cost or else,

for gifts-in-kind, at a reasonable estimate of their open market value on receipt.

Depreciation is calculated to write off the capitalised cost of fixed assets less their cunently anticipated residual fair
value over their estimated useful lives as follows:

Furniture&Equipment 5years

An impairment review is carried out at each year-end and any resultant loss identified included in expenditure for the

year.

Stock

Host Cafe trading stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.

Cost is determined using the first in first out method. The carrying amount of stock sold is recognised as an expense in
the period in which the related revenue is recognised

Funds

Unrestricted Funds
These represent the remaining income firnds of the GCC that are available for spending on the general purposes of the

GCC, including amounts designated by the GCC for fxed assets for its own use or for spending on a future project and

which are therefore not included in its 'free reserves' as disclosed in the trustees'report.

Restricted Funds
These are income funds that must be spent on restricted purposes and details of the funds held and restrictions provided
are shown in the notes to the accounts.



GUILD CHURCH OF ST MARY ALDERMARY
NOTES TO TIIE ACCOI]NTS AT 31 DECEMBER 2024

2 Income from donors

Planned Giving
Collections and Other Giving
Gift Aid Recovered

Other voluntary income
Grants
Trust for London
Trust for London Boiler 50%o

Diocesan Fund
Worshipful Company of Cordwainers
City of London Toilet Scheme

ICS

Community Enerry Fund

LPOW Grant

Legacy S Melluish
Burial Fund

Tank Regiment

Income from operating activities

Church Yard Trading Stalls

Rental: Orthodox Church

Rental: Income Other

Salos

Fees for weddings and fimerals

Rent from Building
Bank Account Interest

2024
t
5,510

16,927
1,201

-11,a$

Page 8

2023
f
6,000

22,t93
1,456

-2g,649

1,290-

567

7,500

2,720

1,290
2,285
2,600
1,750

720-

2,832
8,000

2,500

400

23,638

1,290

106,454

299,271

14,971 19,477

60,376

36,825

5,175

393,485

29,000

4,078

60,376

33,750

299,271

26,000

1,694

528,939 426,846



GUILD CHIJRCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOT]NTS AT 31 DECEMBER?O24

5 Cost of generating funds

Gift Aid and Collection Fees

Performance and Publicity Costs
Bank Charges
Cost of Sales
VAT

Clergy and Staffing Costs
Staff Salaries
Employers National Insurance
Employers Pension Contribution

Payroll bureau fee

Training
Recruitment

Guild Vicar
- Pastoral Expenses

The average number of employeesin2024 was 7.

Building and Maintenance
lnsurance

Rent

Church maintenance

Cost of Applying for Grants

Electricity
Gas

Water

Equipment Maintenance

2024
f.

2,959
6,616

109,699
52,515

171,788

1 65,1 30
7,454

10,647

r,564
902

18

1,000

186,715

1,543

29,000

13,758

31,656

18,365

1 1,153

218

2,868

108,561

Page 9

2,700
5,570

84,822
37,404

130,496

1 18,608
2,501
7,357

1,493

1,496

36

176

131,667

747

26,000

20,895

4,637

24,180

6,009

2t3
3,507

86, I 88

2023
g



GUILD CI{IIRCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOTINTS AT 31 DECEMBERaOa 

8 Running Costs

Equipment
Cleaning
Worship Costs
Telephone
IT
Postage, printing, stationery
Donations
Governance costs
Administration Expenses
Depreciation of Furniture and Equipment

Fixed Assets

Furniture & Equipment

Cost at 1 January

Additions

Cost at 31 December

Depreciation at 1 January

Depreciation charge in year

Depreciation at 31 December

Net Book Value at 31 December

Cash & Bank
Bank Accounts

PayPal

Cash Floats

l1 Stock
Host Consumables

Year to
2024

g

3,919
17,392

7,747
1,921
1,099

522
15,000

1,990
1,018

4,492

Page 10

Year to
2023

s
3,522
9,079
7,179
1,833

316
829

19,711.

1,980
842

2,567

10

43,090

18,171

14,668

32,939

10,380

4,492

14,872

n,gal

257,004

1,049_

258,053

7,271

7,271

41,852

17,295

876

18,171

7,819

2,561

10,380

7,791

262,899

263,876

5,318

5,318



GTIILD CHURCH COI]NCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 3I DECEMBER2O24

12 Debtors

Gift Aid Recoverable
Grant Receivable
Community Weekend Away
Outstanding Rental Income

13 Accruals
Govemance costs - lndependent Examiner

L4 Creditors
Building and I\{aintenance

City of London Recovery Funder Grant remainder

Rental Deposits

Creditors

VAT

Year to
2024

f,

4,164

Page 11

Year to
2023

g

4,164

:
7,755

7,755

2,000

2,ooo

2,000

2,000

11,293

2,300

12,383

5,679

9,928
2,300

632

10,682

25,976 29,221



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER 2024

15 Movement of f,'unds
Fund

Unrestricted
Resfficted doors
Restricted payroll
Restricted building maintenance

at0ll0ll24 incoming

260,079 567,554
4,000

outgoing

572,154

Page 12

at31112124

255,479
4,000

gains/
losses

-264,079 -567,554
572,154

16 Summary of Trading Activities of St Mary Aldermary (trading) Ltd
The charity holds 24,250 f,1 shares in St Mary Aldermary (Trading) Ltd representing 100% of the share capital.

259,479

Turnover

Bank Interest

Cost Of Sales

Gross Profit
Rent

Staffing
VAT
Other Operating Expenditure

Giftaided to Parent Charity

Operating Profit / (Loss)

Share Capital

Reserves

Fixed Assets

Stock

Loan from to St Mary Aldermary
City of London Grant carried forward

Bank and Cash
Creditors

2024
f

393,478

844

10g,699

283,779

29,000

t57,077

52,515

47,227

2023
c

299,235

249

84,822

214,413

26,000

105,162

37,404

46,007

_rtt2ot
24,250

(77,328)

_5sn_
17,967

7,271

(64,739-)

61,428
(15,005)

_qru_

24,250
(26,058)

_!.0qgl
7,791

5,3 l8
(70,956)
(9,928)

79,774
(13,809)

-l]nQt

89
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Church: Guild Church of St Mary Aldermary
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GUILD CHURCH COUNCIL OF ST MARY ALDERMARY Page 2

2023 REPORT OF THE GUILD CHURCH COUNCIL

Major risks:

Investment Policy:

Trustee Remuneration

Council:

Approved by the GCC on             and signed on its behalf by: 

Paul Kennedy (Priest in Charge)

The members of the GCC during the year were as shown on page 1.
All members of the GCC are either ex officio or are elected at the Annual Guild Church Meeting in 
accordance with the Church Representation Rules.  The Church has adopted a policy of waiving the term 
limits that apply to any person serving six years continuously. 

The Guild Church Council ('GCC') presents the annual report and accounts for the year ended 31 December 
2023.

Responsibilities of the GCC
The GCC is required to prepare financial statements for each financial year which give a true and fair view of 
the state of affairs of the Church as at the end of the financial year and of its income and expenditure for that 
period.  In preparing those accounts, the GCC  is required to select appropriate accounting policies, make 
judgements and estimates that are reasonable and prudent and state whether all accounting standards which 
they consider to be applicable have been followed.  The GCC is also required to use a going concern basis in 
preparing the accounts unless this is inappropriate.
The GCC has the responsibility for ensuring that there are proper accounting records kept, and for taking such 
steps as are reasonably open to safeguard the assets of the Church and to prevent and detect fraud and other 
irregularities.

Principal activity and review:
The GCC  has the responsibility of cooperating with the Priest in Charge, in promoting in the Guild Church of 
St Mary Aldermary the whole mission of the Church, pastoral, evangelistic, social and ecumenical.

During 2023 the GCC believes it has met its objectives and will continue to do so.

The GCC believes that it has identified and reviewed all major risks that might affect the mission and have 
sufficient systems and procedures in place to mitigate those risks.  In particular the GCC believes that the level 
of reserves held are sufficient and reasonable to maintain the mission.

The financial reserve is now spread between Business Savings Accounts between CAF Bank and Lloyds TSB. 

No members of the GCC receive any remuneration.  Reasonable expenses are met.  

Financial Result:
The GCC made a surplus on incoming resources over expenditure of £35,769. The Balance Sheet at 31 
December 2023 showed total net assets of £252,409. The GCC is satisfied with the result for the year and the 
level of reserves held.



g
Independent Examiner's Report to the Trustees of the Guild Church Council (GCC) of St Mary Aldermary

I report on the accounts of the church for the year ended 31 December 2023 which are set out on pages 5 to 12.

Respective Responsibilities of Trustees and Examiner
The church's trustees are responsible for the preparation of the accounts.  The church's trustees consider that an 
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an 
independent examination is needed.

It is my responsibility to:
 - Examine the accounts under section 145 of the 2011 Act;
 - To follow the procedures laid down in the General Directions given by the Charity Commissioners (under section 
145(5)(b) of the 2011Act); and
 - To state whether particular matters have come to my attention.

Basis of Independent Examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission.  An 
examination includes a review of the accounting records kept by the charity and a comparison of the accounts 
presented with those records.  It also includes considering any unusual items or disclosures in the accounts and 
seeking explanations from you as trustees concerning any such matters.  The procedures undertaken do not provide 
the evidence that would be required in an audit and consequently no opinion is given as to whether the accounts 
present a 'true and fair view' and the report is limited to those matters set out in the statement below.

Independent Examiner’s statement
Since the gross income for the year exceeds the amount provided in section 145(3) of the Act, I confirm that I am 
qualified to act as Independent Examiner under the provisions of that section of the Act and that my qualification is 
as shown below.

In connection with my examination, no matter has come to my attention:
 1) which gives me reasonable cause to believe that in any material respect the requirements
     - to keep accounting records in accordance with section 130 of the 2011 Act; and
     - to prepare accounts, which accord with the accounting records and comply with the accounting requirements of
       of the 2011 Act have not been met; or

 2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
     reached.

Nik Fisher
Simia Wall
Independent Examiner
Chartered Accountants
Sir Robert Peel House, 178 Bishopsgate, London, EC2M 4NJ

Date:
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CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Unrestricted Restricted Total Total

 Funds  Funds  Funds  Funds
Notes £ £ £ £

Income and Endowments
2 Income from donors 29,649        -                 29,649       14,276        
3 Other voluntary income 8,000          11,477       19,477       15,492        
4 Income from operating activities 400,846      -                 400,846     295,025          

Total income and endowments 438,495      11,477       449,972     324,793      

Expenditure
5 Cost of generating funds 130,496      -                 130,496     85,488        
6 Clergy and Staffing costs 131,667      131,667     134,835      
7 Building and Maintenance 48,711        11,477       60,188       39,959        
8 Running Costs 41,852        -                 41,852       23,017        

Common Fund 50,000        -                 50,000       14,325            
Expenditure 402,726      11,477       414,203     297,624      

               

Net movement in funds 35,769        -                 35,769       27,169        

BALANCES BROUGHT FORWARD 212,640      4,000         216,640     189,471      

    
BALANCES CARRIED FORWARD 248,409      4,000         252,409     216,640          
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CONSOLIDATED  BALANCE SHEET AT 31 DECEMBER 2023

2023 2022
Notes £ £ £ £

FIXED ASSETS
9 Furniture and Equipment 6,681        1,516          

CURRENT ASSETS
10 Cash and Bank 263,876  226,460   
11 Stock 5,318      4,202       
12 Debtors 7,755      9,062         

276,949  239,724     

CURRENT LIABILITIES

13 Accruals 2,000      2,000       
14 Creditors 29,221    18,888       

31,221    20,888       
NET CURRENT ASSETS 245,728    218,836      

  
TOTAL ASSETS LESS LIABILITIES 252,409    220,352      

ANALYSIS OF FUNDS
Unrestricted 248,409    212,640      
Restricted 4,000        4,000          

Total 252,409    216,640      

The accounts were approved by the Council on     and signed on its behalf by: Paul Kennedy (Priest in 
Charge)
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BALANCE SHEET AT 31 DECEMBER 2023

2023 2022
NOTES £ £ £ £

FIXED ASSETS
16 Investment in St Mary Aldermary (Trading) Ltd 24,250      24,250        
9 Furniture and Equipment -               -                 

CURRENT ASSETS
10 Cash and Bank 184,102  175,393   
12 Debtors 7,755      9,062       

Loan to St Mary Aldermary (Trading) Ltd 70,956    46,211     
  

262,813  230,666   
  

CURRENT LIABILITIES

13 Accruals 1,000      1,000       
14 Creditors 5,852      9,385       

  
6,852      10,385       

NET CURRENT ASSETS 255,961    220,281      
  

TOTAL ASSETS LESS LIABILITIES 280,211    244,531      

ANALYSIS OF FUNDS
Unrestricted 276,211    240,531      
Restricted 4,000        4,000          

Total 280,211    244,531      -             -             

The accounts were approved by the Council on     and signed on its behalf by: Paul Kennedy (Priest in 
Charge)
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1 Accounting Policies

Assets

Consecrated and benefice property

Moveable church furnishing

Tangible fixed assets for use by charity

Stock

Funds

These are income funds that must be spent on restricted purposes and details of the funds held and restrictions provided 
are shown in the notes to the accounts.

The GCC is a public benefit entity within the meaning of FRS102.  The financial statements have been prepared under 
the Charities Act 2011 and in accordance with the Church Accounting Regulations 2006 governing the individual 
accounts of GCCs, and with the Regulations' "true and fair view" provisions and  have also been prepared under FRS102 
(2016) as the applicable accounting standards and the 2016 version of the Statement of Recommended Practice, 
Accounting and Reporting by Charities (SORP(FRS102)).

In so far as consecrated and benefice property of any kind is excluded from the statutory definition of 'charity' by Section 
10(2) (a) and (c) of the Charities Act 2011 such assets are not capitalised in the financial statements.

These are capitalised at cost and depreciated over the useful economic life other than where insufficient cost information 
is available.  In this case the item is not capitalised, but all items are included in the Church's inventory in any case.

These are capitalised if they can be used for more than one year, and cost at least £1,000.  They are valued at cost or else, 
for gifts-in-kind, at a reasonable estimate of their open market value on receipt.

Depreciation is calculated to write off the capitalised cost of fixed assets less their currently anticipated residual fair value 
over their estimated useful lives as follows:

Furniture & Equipment          5 years

An impairment review is carried out at each year-end and any resultant loss identified included in expenditure for the 
year.

Host Cafe trading stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.  
Cost is determined using the first in first out method.  The carrying amount of stock sold is recognised as an expense in 
the period in which the related revenue is recognised

Unrestricted Funds
These represent the remaining income funds of the GCC that are available for spending on the general purposes of the 
GCC, including amounts designated by the GCC for fixed assets for its own use or for spending on a future project and 
which are therefore not included in its 'free reserves' as disclosed in the trustees' report.

Restricted Funds
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2 Income from donors
2023 2022

£ £
Planned Giving 6,000          7,695          
Collections and Other Giving 22,193        5,035          
Gift Aid Recovered 1,456          1,546          

                  
29,649        14,276        29,649   

                  

3 Other voluntary income
Grants
The Friends of the City Churches -                 -                 
Trust for London 1,290          1,290          3,890     
Trust for London Boiler 50% 2,285          7,587     
Diocesan Fund 2,600          2,500          
Worshipful Company of Cordwainers 1,750          -                 
City of London Toilet Scheme 720             -                 
LPOW Grant 2,832          -                 
City of London Recovery Fund Grant -                 11,302        -             
Legacy S Melluish 8,000          
Tank Regiment -                 400             

                  
19,477        15,492        

                  

4 Income from operating activities
Church Yard Trading Stalls 60,376        59,772        101,575 
Rental: Orthodox Church 33,750        33,675        
Rental: Income Other 5,755          6,933          
Sales 299,271      194,498      299,271 
Fees for weddings and funerals -                 -                 
Bank Account Interest 1,694          147             

                  
400,846      295,025      
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5 Cost of generating funds
2023 2022

£ £
Gift Aid and Collection Fees -                  
Performance and Publicity Costs 2,700          1,583          
Bank Charges 5,570          3,560          
Legal and Professional Fees -                  -                  
Cost of Sales 84,822        57,485        
VAT 37,404        22,860                          

130,496      85,488                          

6 Clergy and Staffing Costs
Staff Salaries 118,608      96,973        
Employers National Insurance 2,501          1,775          
Employers Pension Contribution 7,357          6,271          
Payroll bureau fee 1,493          1,355          
Training 1,496          57               
Recruitment 36               129             
Priest in charge
 - Stipend -                  13,950        
 - National Insurance -                  1,163          
 - Pension -                  5,000          
 - Resettlement Grant -                  487             
 - Housing -                  7,675          
 - Pastoral Expenses 176             -                                    

131,667      134,835                        

The average number of employees in 2022 was 5.

7 Building and Maintenance
Insurance 747             708             
Church maintenance 20,895        8,165          
Cost of Applying for Grants 4,637          
Electricity 24,180        13,100        
Gas 6,009          13,801        
Water 213             152             
Equipment Maintenance 3,507          4,033                            

60,188        39,959                          

GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
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8 Running Costs
Year to Year to

2023 2022
£ £

Organ / Piano tuning -                  
Equipment 3,522          3,556          
Cleaning 9,079          7,765          
Cost of Community Events -                  
Worship Costs 1,179          1,494          
Telephone 1,833          1,975          
IT 316             -                  
Postage, printing, stationery 829             827             
Donations 19,711        454             
Governance costs 1,980          1,980          
Administration Expenses 842             1,387          
Depreciation of Furniture and Equipment 2,561          3,579          

                  
41,852        23,017        

                  

9 Fixed Assets
Furniture & Equipment
Cost at 1 January 71,405        71,405        
 Additions 7,726          -                  

                  
Cost at 31 December 79,131        71,405        

                  

Depreciation at 1 January 69,889        66,310        
Depreciation charge in year 2,561          3,579          

                  
Depreciation at  31 December 72,450        69,889                          

                  
Net Book Value at  31 December 6,681          1,516          

                  

10 Cash & Bank
Bank Accounts 262,899      225,585      
PayPal 977             875             
Cash Floats -                  -                  

                  
263,876      226,460      

                  

11 Stock
Host Consumables 5,318          4,202          

                  
5,318          4,202          
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12 Debtors
Year to Year to

2023 2022
£ £

Gift Aid Recoverable -                    
Grant Receivable -                    -                  
Community Weekend Away -                    -                  
Outstanding Rental Income 7,755            9,062                            

7,755            9,062                            

13 Accruals
Governance costs - Independent Examiner 2,000            2,000                            

2,000            2,000                            

14 Creditors
Building and Maintenance 5,679            9,157          
City of London Recovery Funder Grant remainder 9,928            -                  
Rental Deposits 2,300            2,300          
Creditors 632               
VAT 10,682          7,431                            

29,221          18,888                          

GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
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15 Movement of Funds
Fund at 01/01/23 incoming outgoing gains/ at 31/12/23

losses
Unrestricted 212,640    438,495       402,726        -                 248,409            
Restricted doors 4,000        -                   -                    -                 4,000                
Restricted payroll -                -                 -                        
Restricted building maintenance -                11,477         11,477          -                 -                                                                     

216,640    449,972       414,203        -                 252,409                                                         

16 Summary of Trading Activities of St Mary Aldermary (Trading) Ltd
The charity holds 24,250 £1 shares in St Mary Aldermary (Trading) Ltd representing 100% of the share capital.

2023 2022
£ £

Turnover 299,235       194,480      
Bank Interest 249              -                 
Cost Of Sales 84,822         57,485        
Gross Profit 214,413       136,995      
Rent 26,000         16,000        
Staffing 105,162       84,239        
HMRC JRS Grant Received -                   -                 
City of London Grant -                   (11,302)      
VAT 37,404         22,860        
Other Operating Expenditure 46,007         25,152        
Giftaided to Parent Charity -                   -                 
Operating Profit / (Loss) 89                46               

Share Capital 24,250         24,250        
Reserves (26,058)        (26,149)      

(1,808)          (1,899)        

Fixed Assets 7,791           9,476          
Stock 5,318           4,202          
Loan from to St Mary Aldermary (70,956)        (46,211)      
City of London Grant carried forward (9,928)          (9,928)        
Bank and Cash 79,774         51,067        
Debtors -                   4,628          
Creditors (13,809)        (10,503)      

(1,810)          2,731          

GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
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Church: Guild Church of St Mary Aldermary
Watling Street, London, EC4M 9BW

Charity Number: 1163613

Priest in Charge: Revd. Paul Kennedy 

Bankers: CAF Bank Ltd
25 Kings Hill Avenue, Kings Hill, West Malling
Kent ME19 4JQ

Independent Examiner: Simia Wall
Sir Robert Peel House, 178 Bishopsgate, London, EC2M 4NJ

Council Members:
Paul Kennedy, Guild Vicar
Robert Pfeiffer, Curate
Alan Matthews, Treasurer and Church Warden
Emily Richardson, Church Warden
Chloe Hyde
Rory O'Gallagher
John Downey

GUILD CHURCH COUNCIL OF ST MARY ALDERMARY



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY Page 2

2023 REPORT OF THE GUILD CHURCH COUNCIL

Major risks:

Investment Policy:

Trustee Remuneration

Council:

Approved by the GCC on             and signed on its behalf by: 

Paul Kennedy (Priest in Charge)

The members of the GCC during the year were as shown on page 1.
All members of the GCC are either ex officio or are elected at the Annual Guild Church Meeting in 
accordance with the Church Representation Rules.  The Church has adopted a policy of waiving the term 
limits that apply to any person serving six years continuously. 

The Guild Church Council ('GCC') presents the annual report and accounts for the year ended 31 December 
2023.

Responsibilities of the GCC
The GCC is required to prepare financial statements for each financial year which give a true and fair view of 
the state of affairs of the Church as at the end of the financial year and of its income and expenditure for that 
period.  In preparing those accounts, the GCC  is required to select appropriate accounting policies, make 
judgements and estimates that are reasonable and prudent and state whether all accounting standards which 
they consider to be applicable have been followed.  The GCC is also required to use a going concern basis in 
preparing the accounts unless this is inappropriate.
The GCC has the responsibility for ensuring that there are proper accounting records kept, and for taking such 
steps as are reasonably open to safeguard the assets of the Church and to prevent and detect fraud and other 
irregularities.

Principal activity and review:
The GCC  has the responsibility of cooperating with the Priest in Charge, in promoting in the Guild Church of 
St Mary Aldermary the whole mission of the Church, pastoral, evangelistic, social and ecumenical.

During 2023 the GCC believes it has met its objectives and will continue to do so.

The GCC believes that it has identified and reviewed all major risks that might affect the mission and have 
sufficient systems and procedures in place to mitigate those risks.  In particular the GCC believes that the level 
of reserves held are sufficient and reasonable to maintain the mission.

The financial reserve is now spread between Business Savings Accounts between CAF Bank and Lloyds TSB. 

No members of the GCC receive any remuneration.  Reasonable expenses are met.  

Financial Result:
The GCC made a surplus on incoming resources over expenditure of £35,769. The Balance Sheet at 31 
December 2023 showed total net assets of £252,409. The GCC is satisfied with the result for the year and the 
level of reserves held.



g
Independent Examiner's Report to the Trustees of the Guild Church Council (GCC) of St Mary Aldermary

I report on the accounts of the church for the year ended 31 December 2023 which are set out on pages 5 to 12.

Respective Responsibilities of Trustees and Examiner
The church's trustees are responsible for the preparation of the accounts.  The church's trustees consider that an 
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an 
independent examination is needed.

It is my responsibility to:
 - Examine the accounts under section 145 of the 2011 Act;
 - To follow the procedures laid down in the General Directions given by the Charity Commissioners (under section 
145(5)(b) of the 2011Act); and
 - To state whether particular matters have come to my attention.

Basis of Independent Examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission.  An 
examination includes a review of the accounting records kept by the charity and a comparison of the accounts 
presented with those records.  It also includes considering any unusual items or disclosures in the accounts and 
seeking explanations from you as trustees concerning any such matters.  The procedures undertaken do not provide 
the evidence that would be required in an audit and consequently no opinion is given as to whether the accounts 
present a 'true and fair view' and the report is limited to those matters set out in the statement below.

Independent Examiner’s statement
Since the gross income for the year exceeds the amount provided in section 145(3) of the Act, I confirm that I am 
qualified to act as Independent Examiner under the provisions of that section of the Act and that my qualification is 
as shown below.

In connection with my examination, no matter has come to my attention:
 1) which gives me reasonable cause to believe that in any material respect the requirements
     - to keep accounting records in accordance with section 130 of the 2011 Act; and
     - to prepare accounts, which accord with the accounting records and comply with the accounting requirements of
       of the 2011 Act have not been met; or

 2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
     reached.

Nik Fisher
Simia Wall
Independent Examiner
Chartered Accountants
Sir Robert Peel House, 178 Bishopsgate, London, EC2M 4NJ

Date:
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CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Unrestricted Restricted Total Total

 Funds  Funds  Funds  Funds
Notes £ £ £ £

Income and Endowments
2 Income from donors 29,649        -                 29,649       14,276        
3 Other voluntary income 8,000          11,477       19,477       15,492        
4 Income from operating activities 400,846      -                 400,846     295,025          

Total income and endowments 438,495      11,477       449,972     324,793      

Expenditure
5 Cost of generating funds 130,496      -                 130,496     85,488        
6 Clergy and Staffing costs 131,667      131,667     134,835      
7 Building and Maintenance 48,711        11,477       60,188       39,959        
8 Running Costs 41,852        -                 41,852       23,017        

Common Fund 50,000        -                 50,000       14,325            
Expenditure 402,726      11,477       414,203     297,624      

               

Net movement in funds 35,769        -                 35,769       27,169        

BALANCES BROUGHT FORWARD 212,640      4,000         216,640     189,471      

    
BALANCES CARRIED FORWARD 248,409      4,000         252,409     216,640          
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CONSOLIDATED  BALANCE SHEET AT 31 DECEMBER 2023

2023 2022
Notes £ £ £ £

FIXED ASSETS
9 Furniture and Equipment 6,681        1,516          

CURRENT ASSETS
10 Cash and Bank 263,876  226,460   
11 Stock 5,318      4,202       
12 Debtors 7,755      9,062         

276,949  239,724     

CURRENT LIABILITIES

13 Accruals 2,000      2,000       
14 Creditors 29,221    18,888       

31,221    20,888       
NET CURRENT ASSETS 245,728    218,836      

  
TOTAL ASSETS LESS LIABILITIES 252,409    220,352      

ANALYSIS OF FUNDS
Unrestricted 248,409    212,640      
Restricted 4,000        4,000          

Total 252,409    216,640      

The accounts were approved by the Council on     and signed on its behalf by: Paul Kennedy (Priest in 
Charge)
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BALANCE SHEET AT 31 DECEMBER 2023

2023 2022
NOTES £ £ £ £

FIXED ASSETS
16 Investment in St Mary Aldermary (Trading) Ltd 24,250      24,250        
9 Furniture and Equipment -               -                 

CURRENT ASSETS
10 Cash and Bank 184,102  175,393   
12 Debtors 7,755      9,062       

Loan to St Mary Aldermary (Trading) Ltd 70,956    46,211     
  

262,813  230,666   
  

CURRENT LIABILITIES

13 Accruals 1,000      1,000       
14 Creditors 5,852      9,385       

  
6,852      10,385       

NET CURRENT ASSETS 255,961    220,281      
  

TOTAL ASSETS LESS LIABILITIES 280,211    244,531      

ANALYSIS OF FUNDS
Unrestricted 276,211    240,531      
Restricted 4,000        4,000          

Total 280,211    244,531      -             -             

The accounts were approved by the Council on     and signed on its behalf by: Paul Kennedy (Priest in 
Charge)
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1 Accounting Policies

Assets

Consecrated and benefice property

Moveable church furnishing

Tangible fixed assets for use by charity

Stock

Funds

These are income funds that must be spent on restricted purposes and details of the funds held and restrictions provided 
are shown in the notes to the accounts.

The GCC is a public benefit entity within the meaning of FRS102.  The financial statements have been prepared under 
the Charities Act 2011 and in accordance with the Church Accounting Regulations 2006 governing the individual 
accounts of GCCs, and with the Regulations' "true and fair view" provisions and  have also been prepared under FRS102 
(2016) as the applicable accounting standards and the 2016 version of the Statement of Recommended Practice, 
Accounting and Reporting by Charities (SORP(FRS102)).

In so far as consecrated and benefice property of any kind is excluded from the statutory definition of 'charity' by Section 
10(2) (a) and (c) of the Charities Act 2011 such assets are not capitalised in the financial statements.

These are capitalised at cost and depreciated over the useful economic life other than where insufficient cost information 
is available.  In this case the item is not capitalised, but all items are included in the Church's inventory in any case.

These are capitalised if they can be used for more than one year, and cost at least £1,000.  They are valued at cost or else, 
for gifts-in-kind, at a reasonable estimate of their open market value on receipt.

Depreciation is calculated to write off the capitalised cost of fixed assets less their currently anticipated residual fair value 
over their estimated useful lives as follows:

Furniture & Equipment          5 years

An impairment review is carried out at each year-end and any resultant loss identified included in expenditure for the 
year.

Host Cafe trading stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.  
Cost is determined using the first in first out method.  The carrying amount of stock sold is recognised as an expense in 
the period in which the related revenue is recognised

Unrestricted Funds
These represent the remaining income funds of the GCC that are available for spending on the general purposes of the 
GCC, including amounts designated by the GCC for fixed assets for its own use or for spending on a future project and 
which are therefore not included in its 'free reserves' as disclosed in the trustees' report.

Restricted Funds
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2 Income from donors
2023 2022

£ £
Planned Giving 6,000          7,695          
Collections and Other Giving 22,193        5,035          
Gift Aid Recovered 1,456          1,546          

                  
29,649        14,276        29,649   

                  

3 Other voluntary income
Grants
The Friends of the City Churches -                 -                 
Trust for London 1,290          1,290          3,890     
Trust for London Boiler 50% 2,285          7,587     
Diocesan Fund 2,600          2,500          
Worshipful Company of Cordwainers 1,750          -                 
City of London Toilet Scheme 720             -                 
LPOW Grant 2,832          -                 
City of London Recovery Fund Grant -                 11,302        -             
Legacy S Melluish 8,000          
Tank Regiment -                 400             

                  
19,477        15,492        

                  

4 Income from operating activities
Church Yard Trading Stalls 60,376        59,772        101,575 
Rental: Orthodox Church 33,750        33,675        
Rental: Income Other 5,755          6,933          
Sales 299,271      194,498      299,271 
Fees for weddings and funerals -                 -                 
Bank Account Interest 1,694          147             

                  
400,846      295,025      
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5 Cost of generating funds
2023 2022

£ £
Gift Aid and Collection Fees -                  
Performance and Publicity Costs 2,700          1,583          
Bank Charges 5,570          3,560          
Legal and Professional Fees -                  -                  
Cost of Sales 84,822        57,485        
VAT 37,404        22,860                          

130,496      85,488                          

6 Clergy and Staffing Costs
Staff Salaries 118,608      96,973        
Employers National Insurance 2,501          1,775          
Employers Pension Contribution 7,357          6,271          
Payroll bureau fee 1,493          1,355          
Training 1,496          57               
Recruitment 36               129             
Priest in charge
 - Stipend -                  13,950        
 - National Insurance -                  1,163          
 - Pension -                  5,000          
 - Resettlement Grant -                  487             
 - Housing -                  7,675          
 - Pastoral Expenses 176             -                                    

131,667      134,835                        

The average number of employees in 2022 was 5.

7 Building and Maintenance
Insurance 747             708             
Church maintenance 20,895        8,165          
Cost of Applying for Grants 4,637          
Electricity 24,180        13,100        
Gas 6,009          13,801        
Water 213             152             
Equipment Maintenance 3,507          4,033                            

60,188        39,959                          

GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
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8 Running Costs
Year to Year to

2023 2022
£ £

Organ / Piano tuning -                  
Equipment 3,522          3,556          
Cleaning 9,079          7,765          
Cost of Community Events -                  
Worship Costs 1,179          1,494          
Telephone 1,833          1,975          
IT 316             -                  
Postage, printing, stationery 829             827             
Donations 19,711        454             
Governance costs 1,980          1,980          
Administration Expenses 842             1,387          
Depreciation of Furniture and Equipment 2,561          3,579          

                  
41,852        23,017        

                  

9 Fixed Assets
Furniture & Equipment
Cost at 1 January 71,405        71,405        
 Additions 7,726          -                  

                  
Cost at 31 December 79,131        71,405        

                  

Depreciation at 1 January 69,889        66,310        
Depreciation charge in year 2,561          3,579          

                  
Depreciation at  31 December 72,450        69,889                          

                  
Net Book Value at  31 December 6,681          1,516          

                  

10 Cash & Bank
Bank Accounts 262,899      225,585      
PayPal 977             875             
Cash Floats -                  -                  

                  
263,876      226,460      

                  

11 Stock
Host Consumables 5,318          4,202          

                  
5,318          4,202          

                  

         

         



NOTES TO THE ACCOUNTS AT 31 DECEMBER 2023 Page 11

12 Debtors
Year to Year to

2023 2022
£ £

Gift Aid Recoverable -                    
Grant Receivable -                    -                  
Community Weekend Away -                    -                  
Outstanding Rental Income 7,755            9,062                            

7,755            9,062                            

13 Accruals
Governance costs - Independent Examiner 2,000            2,000                            

2,000            2,000                            

14 Creditors
Building and Maintenance 5,679            9,157          
City of London Recovery Funder Grant remainder 9,928            -                  
Rental Deposits 2,300            2,300          
Creditors 632               
VAT 10,682          7,431                            

29,221          18,888                          

GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
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15 Movement of Funds
Fund at 01/01/23 incoming outgoing gains/ at 31/12/23

losses
Unrestricted 212,640    438,495       402,726        -                 248,409            
Restricted doors 4,000        -                   -                    -                 4,000                
Restricted payroll -                -                 -                        
Restricted building maintenance -                11,477         11,477          -                 -                                                                     

216,640    449,972       414,203        -                 252,409                                                         

16 Summary of Trading Activities of St Mary Aldermary (Trading) Ltd
The charity holds 24,250 £1 shares in St Mary Aldermary (Trading) Ltd representing 100% of the share capital.

2023 2022
£ £

Turnover 299,235       194,480      
Bank Interest 249              -                 
Cost Of Sales 84,822         57,485        
Gross Profit 214,413       136,995      
Rent 26,000         16,000        
Staffing 105,162       84,239        
HMRC JRS Grant Received -                   -                 
City of London Grant -                   (11,302)      
VAT 37,404         22,860        
Other Operating Expenditure 46,007         25,152        
Giftaided to Parent Charity -                   -                 
Operating Profit / (Loss) 89                46               

Share Capital 24,250         24,250        
Reserves (26,058)        (26,149)      

(1,808)          (1,899)        

Fixed Assets 7,791           9,476          
Stock 5,318           4,202          
Loan from to St Mary Aldermary (70,956)        (46,211)      
City of London Grant carried forward (9,928)          (9,928)        
Bank and Cash 79,774         51,067        
Debtors -                   4,628          
Creditors (13,809)        (10,503)      

(1,810)          2,731          

GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
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2022 RFPORT OF THF. GUILD CHURCH COUNCIL

Page 2

The Guild Church Council ('GCC') presents the annual repon and accounts for the year ended 3 I December 2022.

Responsibilities of the GCC

The CiCC is required to prepare tinancial statements I'or each tinancial year which give a iruc and fair vicv; ot'thc state ot'

affairs of ihc Church as at thc cnd of thc financial year and of its income and cxpcnditurc for that period. In preparing

those accounts, thc GCC is required to select appropriate accounting policies. make judgements and estimates that are

reasonable and prudent and state whether all accounting standards which they consider to be applicable have been

followed. The GCC ic also required to use a going concern basis in preparing the accounts unless this is mappropriate.

Thc GCC has thc responsibility for ensuring that there are proper accounting records kept, and for taking such steps as

are reasonably open to cai'eguard the assets of thc Church and to pre~ant and detect fraud and other irregularities.

Principal activity and review:

The GCC has the responsibility of cooperating with the Priest in Charge, in promoting in the Ciuild Church of St Mary

Aldcrmary the v hole mission ol' the Church, pastoral, evangelistic, social and ecumenical.

During 2022 thc GCC believes it has mct its objectives and tvill continue to do so.

Slajor risks:
The GCC believes that it has identitied and reviewed all major risks ihat might affect the mission and have sufficient

systems and procedures in place to mitigate those risks. In particular the GCC belicvcs that the level of reserves held are

sufficient and reasonable to maintam the mission.

1nvestmcnt Policy:
The iinancial reserve is nov; spread between Business Savmgs Accounts between CAP Bank and Lloyds TSB.

Trustee Remuneration
No members of thc GCC rcccive any rcmuncration. Reasonable cxpcnscs arc mct.

Financial Result:
The GCC made a surplus on mcoming resources over expenditure of f27.169.The Balance Sheet at 31 Dcx:ember 2022
showed total net assets of f2i6,640 The GCC is caiishcd uiih thc rccutt for th y cr ccd the I vci of rcccrvcs held.

Council:

Thc members of thc GCC dunng the year were as shown on page l.
All members oi' the GCC are either ex otlicio or are elected at the Annual Guild Church Meeting in accordance with the
Church Representation Rules. Thc Church has adopted a policy of waiving dic tenn limits that apply to any person
serving six years continuously.

Approved by thc CiCC on and signed its behalf by:

7(pc~ Us2)

Paul Kennedy (Priest in Charge)
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Independent Examiner's Report to the Trustees of the Guild Church Cuuncil (GCC) of St Mary Aldermary

I report on the accounts of the church for the year ended 31 December 2022 which are set out on pages 5 to 12.

Respective Responsibilities of Trustees and Examiner

The church's trustees are responsible for tbe preparation of thc accounts. The church's trustees consider that an

audit is not required for this year under section 144(2) nf the Chanties Act 2011 (the 2011 Act) aad that an

independent examination is needed,

It is my responsibility to:
—Examine the accounts under section 145 of the 2011 Act;

- 'I o follow the procedures laid down in the General Dirccuons given by the Chanty Commissioners (under

section 145(5)(b) of the 2011Act); and

- To state whether particular maners have come to my auention.

Basis of Independent Examiner's report

My examination was carried out in accordance with th» general Directions given by the Chan iy Commission An

examination mcludcs a renew of the accounting records kept by the charity and a comparison of the accounts

presented with those records. It also include: considenng any unmual items or disclosures in the accounts and

seeking explanations from you as trustees concenung any such matters Thc procedures undertaken do not provide

tbe evidence that would be required in an audit and consequently no opinion is given as to whether the accounts

present a 'true and fair new' and the repon is limited to those mauers srt out in thc statcmcnt below.

Independent Examiner's statement
Since the gross income for thc year exceeds the amount provided in section 145(3) of the Act, I confirm that I am

qualified to act as Independent Examiner under the provisions of that secuon of the Act and that my qualification

is as shown below.

In ronnection with my examination, no matter has come to my attention:

I) which gives me reasonable cause to beheve that in any matenal respect the requirements
- io keep accounting records in accordance with section )30 of the 2011 Act; and
- to prepare accounts. which accord with thc accountmg records aod comply with thc accounting requirements of
of the 2011 Act have not been met', or

2'I to whic)x in my opmion, attention should be drawn m order to enable a proper unden, tending of the accounts to be
reached

Nik Piahor

Simia Wall

Independent Examiner

Chartered Ac ountants

Devonshire House, 582 Honeypot Lane, Stanmore, HAT I JS

Z~8$



GL1LD CHURCH COUNCIL OF ST MARY ALDERMARY

CONSOLIDATFD STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestricted

Funds

Restricted

Funds

2022

fatal

Funds

K

Page 4

2021

1otal

Funds

f
Income and Endowments

Income from donors

Other voluntary income

Income I'rom operating activittcs

Total income and endowments

14,276

11,302
295,025

320,603

4.190

4, 190

14,276

15.492
295,025

324,793

13,481

54,386
140,706

208,573

Expenditure

Cost of generating funds

Clergy and Staffing costs

Building and Maintenance

Running Costs

Common I'und

Expenditure

85.488

134,835

35,769

23,017

14.325

293,434

85,488 28, 163

134,835 121,253

4, 190 39,959 32,679

23,017 13,311

14,325

4,190 297,624 195,406

Net movement in funds 27, 169 27 169 13 167

BALANCES BROUG111' FORWARI3 185,471 4,000 189,471 176,304

BALAN(:ES CARRIED FORsYARD 212,640 216,640 189,471



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
CONSOI. IDATED BAI.ANCE SHEET AT 31 DECEMBER 2022

Page 5

2022

f
2021

f
FIXED ASSETS

9 Furniture and Equipment 1,51Ci 5,095

CLRRENT ASSETS
10 Cash and Bank
ll Stock

12 Debtors

226.460
4,202
9,062

239,724

201,924

5,248

7,835

215,007

CURRENT LIABILITIES

13 Ac c rue la

14 Creditors

NET CUR RFNT ASSFTS

'I'OTAI. ASSIyf S I.ESS I.I A BI I.IT I I':S

2,000
18,888

20,888

218,836

220,352

2,000
6,862

8,862

206.145

211,240

ANALYSIS OF FUNDS
Unrestncted

Restricted

1'otal

212,640

4,000

216,640

185,471

4,000

189.471

27.169

I he accounts were approved by the Council on aud signed on its behalf by: Paul Kennedy (Priest in Chargel



GUILD CHURCH COUNCIL OF ST MARY ALDERSIARY
BALANCE SHEET AT 31 DECEMBER 2022

2022

f f
2021

FIXED ASSETS
16 loci~cut in St Mary Aldcrmary (Trudmg) I.td
9 I'urniture and Equipment

24, 250 24250

CURRENT ASSETS
18 Cash and Bank

12 Dc+tora

Loan to St Mar) Aldcrrnary ( I'rading) Ltd

17E393
9.062

46,211

230.666

134,618
7.622

54,842

197,082

CURRENT LIABILITIES

13 Accruah

14 Creditors
1.000
9.385

10.385

1.000
3,501

4,501

NET CURRENT ASSETS 220 sat 192,581

TOTAI, ASSFTS I.FSS I.IABH, ITIKS 244,531 216,831

ANAI, YSIS OF FU)t(DS

Unrestricted

Resrricted

Total

240,53 I

4,0()0

244,531

200.833

4,000

204.833 ( 11,998)

the accounts were appmvcd by tbc Council on aud signed on ihs behalt by: Paul Kcrutcdy (Priest in Charge)

ug. 2~~ ~9



GUILD CHURCH OF ST MARY ALDERMARY

NOTES T'O THE ACCOUNTS AT 31 DECEMBER 2022 Page 7

I Accounting Policies

The GCC is a public benet it entity within the meaning ol FRS102. The financial statements have been prepared under Ihe Charitie~

Act 2011 and in accordance v ith thc Church Accounting Regulations 2006 governing thc individual accounts of CiCCs, and with

the RegulatiOnS' "true and fair Vieuv PrOViSianS and hale a(SO hXn PiePared under fRS102 (2016) aS the aPPliCablC aCCOunting

standards and the 2016 vercion of Ihe Statement of Recommended Practice, Accounting and Reporting by Charities

(SORP(FP.S I 02)).

Assets

Consecrated snd benefice property

In su far as consecrated and bcneiice property of any kind is excluded from the statutory detinition of 'charity' by Section 10(2) (s)

and (c) of the Charities Act 2011 cuch assets are not capitahsed in the tinancial ctatementc.

Moveable church furnishing

These sm capitahsed at cost and depreciated over the usi+&I economic lith other than ivhere insutftcient cost mformation is

available. In this case thc item is not capitaliscd, but all itcmc are included in the Church's inventory in any case.

Tangible fixed assets for use by charity

These are capitalised if the& can be used ('or more than one year, and cost at least KI,000. They are valued at cost or else, for

gius-in-kind, at a reasonable estimate of their open market value on receipt.

Depreciation is calculated to vmte otf the capitalised cost ot'hxed ascets less their currently anticipated residual I'air value over

their estimated useful lives as folluv ~".

Furniture k Ecluipmcnt 5 years

An impairment review is carried out ai each &ear-end and any resuliant loss identified included in expenditure for the year.

Stock

I lost Cafe trading clocks are measured at the loiver of cost and estimaied selling price less costs to complete and sell. Cost is

determined usmg the firsi m first out method. The canying amount ol'stock sold is recognised as sn expense m the period in which

the related revenue is recognised

Funds

Unrestricted Funds

Thcsc represent rhc remainmg mcome funds of the GCC that are available for spendmg on the general purposes of the GCC',

including amounts designated by tho CrCC for fixed semis for its own use or for spending on a future projcci snd which an:
thercforc not included in its 'frcc rcscrvcs' as disclosed in the trustees' report.

Restricted Fusds
Thccc are income funds that nnist bc spent on rcsinciccd purposes and details of thc fiinds held and resir' .
in ihe notes to ihe accounts.

usc c ai s o c in s ie an restrictions provided arc shown
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NOTES TO THE ACCOUNTS AT 31 DECEMRER 2022 Page 8

Income from dunors

Planned Giving

Collections and Other Giving

Gilt Aid Recovered

2022

7,695

5,035

1,546

14,276

2021

f
10,310
1,045

2, 126

13,481

Other voluntary income

Grants

The Friends of the City Churches

Trust for London

Diocesan Fund

Worshipful Company of Cordwaincrs

HMRC JRS

LPOW Grant

City of London Recovery Fund Grant

Tank Regiment.

1,290

2,500

I 1,302

400

15,492

I 490
2,500

400

27,983

6, 193

15,620

400

54,386

Income from operating actfx4tles

Church Yard 'I'rading Stalls

Rental: Orthodox Church

Rental: Income Other

Sales

Fccs for v eddings and funerals

Bank Account Interest

59,772

33,675

6,933

194,498

147

35,095

29,340

6, 180

70,090

295,025 140,706
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NOTES TO THE ACCOUNTS AT 31 DECEMBER 2022 Page 9

5 Cost of generating funds
2022 2021

Gtft Aid and Collection Fccs

Performance and Publicity Costs

Bank Charges

Legal and Professional Fees

Cost of Sales

VAT

1,583

3,560

57,485

22,860

85,488

1,880

1,417

20,390
4,476

28, 163

6 Clergy and Stafftng Costs

Stalf Salattcs

Fmployers National lnsurancc

Employers Pension Contribution

Payroll bureau fee

Tfaullllg

Rccruitmcnt

Priest in charge
- Stipend

- National Insurance

—Pension

Resettlement Grant

Housing

Pastoral Fxpcnscs

96,973

1,775

6,271

1,355

57

129

13,950

1,163

5,000

487

7,675

134,835

88, 125

668

2,300

1,362

861

18

13,800

1,150

5,000

450

7,450

69

121,253

The average number of employees in 2022 was 5.

7 Building and Maintenance
Insurance

Church maintenance

E!ectricity

Gas

Water

Equipment Maintenance

708

8, 165

13,100

13,801

152

4,033

39,959

692

23,057

5,043

3, 158

94

635

32,679
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NOTFS TO THE ACCOVNTS AT 31 DECEMBER 2022 Page Il

12 Debtors

Gilt Aid Recoverable

Orant Rtmctvable

Community Weekend Away

Outstanding Rental Income

Year to

2022

8

9,062

9,062

Year to

2021

8

213

7,622

7,835

13 Accruals

Governance costi - Indepcndcnt Fxaminer 2,000

2,000

2,000

14 Creditors

Building and Matntenance

Cost of Sales: Cuf! Suppliers

Rental Deposits

EAT

9.157

2,300

7,431

2,689

2,300

1,873

18,888 6,862
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15 Mon emcnl of I'ands

Fund

Untestrtctcd

Rrmncted dour,

Restncted payroll

Reslnmnl b mid mg maintenance

I ft5, 471

(.000
320.603

Igt.471 324.793

at 01/91/ng incommg outgoing

293A34

4 190

297.624

gains/ at 31r12,'

lms ex

2 12.640

4,000

216,6-10

16 Summary of Trading Activities of St Maty Aldermary(Trading) Ltd
The chonty hnlds 24 250 6 I shares in St Mary Aldennary(Trsdmg) Ltd mprrucnttng 100 4 of th» sharc capnal.

Tumnvm

(.'nst Of Sale:

Cmss Profit

Rent

StatYing

IIMRC JRS firant Rtvetvcd

Ctl) ul'Londun ()rant

5/AT

Olher Opcratmg hxpcnditurc

(iftlaided Io Parent ('baritv

Opemtmg Prufit (Lrtvs)

2022

8
194.480

57.48 5

I 3*.995

ln. 000
tt4, 239

I I i,jt12)

21L860
't5

I 5n

2021

g

70,018
n0 390

49,6 8

12.000
72.126

(24,019)

(15,620)

4,476

10,545

(9.8110)

Snare Capttal

Reserves
24,250

(26.149)
24250

10.538

I'txed Assets

Smck

Loan from tn St Mory Aldermury

Ct ty uf London (irant carried forwsrrl

Bank and Cash

Debtors

C ted t t or s

9,476

4,202

146.211)
i'9,92fi I

51.067

4.628

6,204

5,248

(42,842)

(21.230i
67 306

4.62 tt

14,953
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GUILD CHURCH COUNCIL OF ST MARY ALDERMARY

2021 REPORT OF THE GUILD CHURCH COUNCIL

Pag«2

The Guild Church Council CGCC') presents the annual report and accounts for the year ended 31 December
2021.

Responsibilities of the GCC
The GCC is required to prepare financial statements for each financial year which give a true and fair view of
the state of affairs ol'the Church as at the end of the financial year and of its income and expenditure for that
period. In preparing those accounts, the GCC is required to select appropriate accounting policies, make
judgements and estimates that are reasonable and prudent and state whether all accounting standards which

they consider to be applicable have been followed. The GCC is also required to use agoing concern basis in

preparing the accounts unless this is inappropriate.

The GCC has the responsibility for ensuring that there are proper accounting records kept, and for taking such
steps as are reasonably open to safeguard the assets of the Church and to prevent and detect fraud and other
irregularities.

Priacipal activity aud review:

The GCC has the responsibility of cooperating with the Priest in Charge, in promoting in the Guild Church of
St Mary Aldermary the whole mission of the Church, pastoral, evangelistic, social and ecumenical.

During 2021 the GCC believes it has met its objectives and will continue to do so.

Major risks:
The GCC believes that it has identified and reviewed all major risks that might atTect the mission and have
sufficient systems and procedures in place to mitigate those risks. ln particular the GCC believes that the level
of reserves held are sufficient and reasonable to maintain the mission.

Iuvestmeat Policy:
The financial reserve is now spread between Business Savings Accounts between CAF Bank and Lloyds TSB.

Trustee Remuneration
No members of the GCC receive any remuneration. Reasonable expenses are met.

Financial Result:

The GCC made a surplus on incoming resources over expenditure of 513,167 The Balance Sheet at 31
December 2021 showed total net assets of f 189,471 The GCC is satisfied with the result for the year and the
level of reserves held.

Council:

The members of the GCC during the year were as shown on page I.
All members of the GCC are either ex officio or are elected at the Annual Guild Church Meeting in accordance
v ith the Church Representation Rules. The Church has adopted a policy of waiving the term limits that apply
to any person serving six years continuously.

M'Shq
Approved bi the GCC on . . . .~ne 2022 and signed on iis behalf by:

paul Veen«dy (Priest in Charge 1
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Independent Examiner's Report to the Trustees of the Guild Church Council (GCC) of St Mary Alderntary

I report on the accounts of the church for the year ended 31 December 2021 which are set out on pages 5 to 12.

Respective Responsibilities of Trustees and Examiner

The church's trustees are responsible for the preparation of the accounts. The church's trustees consider that an

audit is not required for this year under section 144(2) of the Charities Aci 2011 (the 2011 Act) and that an

independent examination is needed.

It is my responsibility to:
- Examine the accounts under section 145 of the 2011 Act;
- To follow the procedures laid down in the General Directions given by the Charity Commissioners (under

section 145(5)(b) of the 2011Act); and
- To state whether particular matters have come to my attention,

Basis of independent Examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes considering any unusual items or disclosures in the accounts and
seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide
the evidence that would be required in an audit and consequently no opinion is given as to whether the accounts
present a 'true and fair view' and the report is limited to those matters set out in the statement below.

Independent Examiner's statement
Since the gross income for the year exceeds the amount provided in section 145(3) of the Act, I confirm that I am
qualified to act as Independent Examiner under the provisions of that section of the Act and that my qualification
is as shown below.

In connection with my examination, no matter has come to my attention:
I ) which gives me reasonable cause to believe that in any material respect the requirements

— to keep accounting records in accordance with section 130of the 2011 Act; and
- to prepare accounts, which accord with the accounting records and comply with the accounting requirements of
of the 2011 Act have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Simia Wall LLP

Independent Examiner

Chartered Accountants

Devonshire House, 582 Honeypot Lane. Stanmore. HA7 I JS

Date: 1st June 2022
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CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
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Page 4

~Ntes
Income and Eudowmeats

2 Income from donors

3 Other voluntary income

4 income from operating activities

13,502
36,850

140,706
38,766

Unrestricted Restricted

Funds Funds

8

2021

Total

Funds

8

13,502

75,616
140,706

2020
Total

Funds

21,438
66,953

106,381

Total income and endowments 191,058 38,766 229,824 194,772

Expenditure
Cost of generating funds

Clergy and Staffmg costs

Building and Maintenance

Running Costs
Common Fund

28, 163

93,848
17,282

13,311

27,983
14,747

28, 163 28,554

121,831 131,854

32,029 37,967

13,311 9,766

7,378

Expenditure 152,604 42,730 195,334 215,519

Net movement in funds 38,454 (3,964) 34,490 (20,747)

BALANCES BROUGHT FORWARD 172,304 4,000 176,304 197,051

BALANCES CARRIED FORWARD 210,758 36 210,794 176,304



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
CONSOLIDATED BALANCE SHEET AT 31 DECEMBER 2021
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Notes

2021
8

2020
8

FIXED ASSETS
Furniture and Equipment 4,556 1,209

10
11
12

CURRENT ASSETS
Cash and Bank

Stock
Debtors

201,924

5,248

7,856

215,028

167,847

2,865

10,925

181,637

13
14

CURRENT LIABILITIES

Accruals

Creditors

NET CURRENT ASSETS

TOTAL ASSETS LESS LIABILITIES

2,000

6,790

8,790

206,238

210,794

2,000

4,542

6,542

175,095

176,304

ANALYSIS OF FUNDS
Unrestricted

Restricted

Total

210,758

36

210,794

172,304

4,000

176,304

The accounts were approved by the Council on ... . .. .~e 2022 and signed on its behalf by: Paul

Kennedy (Priest in Charge)



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY

BALANCE SHEET AT 31 DECEMBER 2021
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NOTES

2021
f,

2020
f

FIXED ASSETS
16 Investment in St Mary Aldermary (Trading) Ltd

9 Furniture and Equipment

24,250 24,250

CURRENT ASSETS
10 Cash and Bank

12 Debtors

Loan to St Mary Aldermary (Trading) Ltd

134,620

7,622

54,842

197,084

125,405

6,297
30,088

161,790

CURRENT LIABILITIES

13 Accruals

14 Creditors

1,000

3,501

4,501

1,000
3,794

4,794

NKT CURRENT ASSETS 192,583 156,996

TOTAL ASSETS LESS LIABILITIES 216,833 181,246

ANALYSIS OF FUNDS

Unrestricted

Restricted

216,797

36

177,246

4,000

Total 216,833 181,246

&4344&
The accounts were approved by the Council on .... .. Pate 2022 and signed on its behalf by: Paul Kennedy

(Priest in Char e)



GUILD CHURCH OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER 2021

I Accounting Policies

Page 7

The GCC is a public benefit entity within the meaning of FRS102. The financial statements have been prepared under

the Charities Act 2011 and in accordance with the Church Accounting Regulations 2006 governing the individual

accounts of GCCs, and with the Regulations' "true and fair view" provisions and have also been prepared under FRS102
(2016) as the applicable accounting standards and the 2016 version of the Statement of Recommended Practice,
Accounting and Reporting by Charities (SORP(FRS102)).

Assets

Consecrated aad benefice property
In so far as consecrated and benefice property of any kind is excluded from the statutory definition of'charity' by Section

10(2) (a) and (c) of the Charities Act 2011 such assets are not capital ised in the financial statements.

Moveable church furnishing
These are capitalised at cost and depreciated over the useful economic life other than where insuAicient cost information
is available. In this case the item is not capitalised, but all items are included in the Church's inventory in any case.

Tanttible fixed assets for use by charity
These are capitalised if'they can be used for more than one year, and cost at least f 1,000. They are valued at cost or else,
for gifts-in-kind, at a reasonable estimate of their open market value on receipt.

Depreciation is calculated to write off the capitalised cost of fixed assets less their currently anticipated residual fair
value over their estimated useful lives as follows:

Furniture & Equipment 5 years

An impairment review is cerned out at each year-end and any resultant loss identified included in expenditure for the
year.

Stock

Host Cafe trading stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost is determined using the first in first out method. The carrying amount of stock sold is recognised as an expense in

the period in which the related revenue is recognised

Funds

Unrestricted Funds

These represent the remaining income funds of the GCC that are available for spending on the general purposes of the
GCC, including amounts designated by the GCC for fixed assets for its own use or for spending on a future project and
which are therefore not included in its 'free reserves' as disclosed in the trustees' report.

Restricted Funds
These are income funds that must be spent on restricted purposes and details of the funds held and restrictions provided
are shown in the notes to the accounts.
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Income from donors

Planned Giving

Collections and Other Giving
Gift Aid Recovered

2021

10310
1,045

2, 147

13,502

2020

11,970

7,228

2,240

21,438

Other voluntary income
Grants
The Friends of the City Churches

Trust for London

Diocesan Fund

Worshipful Company of Cordwainers

HMRC JRS
LPOW Grant

City ofLondon Recovery Fund Grant

Tank Regiment

5,000
1,290 1,290
2,500 2,750

400 500

27,983 57,013

6, 193

36,850

400 400

75,616 66,953

Income from operating activities

Church Yard Trading Stalls

Rentaf: Orthodox Church

Rental: Income Other

Sales

Fees for weddings and funerals

Bank Account Interest

35,095

29,340

6, 180

70,090

140,706

14,127

22,839

1,445

67,958

12

106,381
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5 Cost of generating fuads

Gift Aid and Collection Fees
Performance and Publicity Costs

Bank Charges

Legal and Professional Fees

Cost of Sales

VAT

2021

1,880

1,417

20,390
4,476

28, 163

2020

f

79

1,370

19,647

7,458

28,554

6 Clergy aad Staffing Costs
Staff Salaries

Employers National insurance

Employers Pension Contribution

Payroll bureau fee

Training

Recruitment

Priest ia charge
- Stipend
- National Insurance
- Pension
- Resettlement Grant
- Housing
- Pastoral Expenses

88, 125

668

2,878

1,362
861

18

13,800

1,150

5,000
450

7,450

69

121,831

98,603

1,817
1,841

1,445

234

13,800

1,150

5,000

450

7,450

131,854

The average number of employees in 2021 was 5.

7 Building and Mainteaance

Insurance

Church maintenance

Electricity

Gas

Water

Equipment Maintenance

692

23,057

5,043

2,508

94
635

32.029

880

27,797

3,251

3,722

143

2, 174

37,967
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Running Costs

Year to

2021
Year to

2020

Organ I Piano tuning

Equipment

Cleaning

Cost of Community Events

Worship Costs

Telephone

IT

Postage, printing, stationery

Donations

Governance costs

Administration Expenses

Depreciation of Furniture and Equipment

3,248

2,073

1,899
2,201

84

742

1,980
112
972

13,311

429

3,329

87

2,044

69
686

33

1,980

I, 109

9,766

Fixed Assets

Furniture & Equipment

Cost at I January

Additions

Cost at 31 December

66,547

4,319

70,866

66,547

66,547

Depreciation at I January

Depreciation charge in year

Depreciation at 31 December

Net Book Value at 31 December

65,338
972

66,310

4,556

64,229

1, 109

65,338

1,209

10 Cash Ik Bank
Bank Accounts

PayPel

Cash Floats

201,133

791

201,924

166,932

702

213

167,847

Stock

Host Consumables 5,248

3,248

2,865

2,865
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12 Debtors

Gilt Aid Recoverable
Grant Receivable

Community Weekend Away

Outstanding Rental Income

Year to

2021

g

21

213

7,622

7,856

Year to
2020

4,628

6,297

10,925

13 Accruals

Governance costs - Independent Examiner 2,000

2,000

14 Creditors

Building and Maintenance

Cost of Sales: Cafe Suppliers

Rental Deposits

VAT

2,617

2,300

1,873

6,790

1,494
166

2,300
582

4,542
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15 Movemeat of Funds
Fund

Unrestricted

Restricted doors

Restricted payroll

Restricted building maintenance

at 01/01/21 incoming

172,304 191,058

27,983
4,000 10,783

176,304 229,824

outgoing gains/

losses

152,604

27,983
14,747

195,334

at 31/12/21

210,758

36

210,794

16 Summary of Trading Activities of St Mary Aldermary (Tradiag) Ltd
The charity holds 24,250 El shares in St Mary Aldermary (Trading) Ltd representing 10'/o of the share capital.

Turnover

Cost Of Sales

Gross Profit

Rent

Statying

HMRC JRS Grant Received

City of London Grant

VAT

Other Operating Expenditure

Ciiflaided to Parent Charity

Operating Profit /(Loss)

2021
8
70,018
20,390
49,628

24,000

72,610
(24,019)
(15,620)

4,476

10,545

~2236

2020
f.

67,934

19,647

48,287

86,300
(50,745)

7,458

10,216

~942

Share Capital

Reserves
24,250

(26,196)
~4946

24,250

(4,942)
49 398

Fixed Assets

Stock

Loan from to St Mary Aldermary

City of London Grant carried forward

Bank and Cash

Debtors
Creditors

6,204

5,248

(54,842)

(21,230)
67,306

4,628
(4,845)
2 469

1,209

2,865

(30,088)

42,442

4,628
(1,748)
I9 398



~wb)J~ sIMIAwA LL
F(jb~~--

( HARTLrngl& At'( OL'N1 AY, 'rS Sr nUSItSLSS AI)VISORS

St Mary Aldermary
Watling Street
London
EC4M 9BW

Invoice Number 38506

Tax Point 19/05 2022

Client Reference STM8961

Details Net
Preparation of the Accounts for the above company from the
information and explanations provided by you and forwarding a

copy to you for approval, signature and return:

VAT Total

General and taxation services over the period to date including:

Preparing the CT600 for the above company from the
information and explanations provided by you, and forwarding a

copy to you for approval, signature and return:

St Mary Aldcrmary (Trading) Ltd 20/21 825 00 165.00 990 00

Payments:
Cheques payable to:Simia Wall

Bank Tmnsfers to:
Son Code: 30-99-86 Account Number. 62527960
Please usc tbe client reference at the top of the page
Credit card facility also available, please ring olticc an 020 8732 5500

Payment Terms: Net 30 Days
Please note: Directors and shareholders remain personally responsible for
outstanding fees incurred by the company for work carried out by un

Total Net Amount

Total VAT

Invoice Total

825.00

165.00

990.00

Simia Wall is the trading name of Simia Wall I.LP Registered in
VAT Reg No: 667 8444 83

England st Wales Number OC423823 Phone: 020 8732 5500
Principle place of business Devonshire House, 582 Honeypot Lane, Stanmore, Middlesex, HA7 1JS



~&9)& SIMIAWALL
c HARTERPI) A( t OLNTANTR n RL'stNL'ss At&vtsoas

Sl Mary Aldcnnary
Wathng Street
London
EC4M 9BW

Invoice Vumher 38505

Tax Point 19/05 2022

Client Reference STM8961

Details Vet
Preparation of the Accounts for the above company from the
information and explanations provided by you and forwarding a
copy to you for approval, signature and return:

VAT Total

General and taxation services over the period to date including:

Preparing the CT600 for the above company from the
inforlnation and explanations provided by you, and forwarding a
copy to you for approval, signature and return:

Guild Church Council of St Mary Aldermary 20/21 825 00 165.00 990.00

Payments:
Cheques payable to:Sintia Wall

Bank Transfers to:
Sort Code: 30-99-86 Account Number: 62527960
Please use the client refcmncc at the top ol' the page
Credit canl facility also available, please ring olricc on 020 8732 5500

Payment Terme Net 30 Days
Plesso note: Dimctors and shareholders remain personally responsible for
outstanding fees incurred by the company for work carried out by us.

Total Net Amount

Total VAT

Invoice Total

825.00

165.00

990.00

Sitnia Wall is the trading name ot'Sirnia Wall LLP Registered in VAT Reg No:
England gt Wales Number OC423 823 Phoae:
Principle place of business Devonshire House, 582 Honeypot Lane, Stanmore, Middlesex, HA 7 DS

667 8444 83
020 8732 5500
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HM Revenue & Customs
Tax Return for the period 01/01/2021 to 31/12/2021.
This is a copy of the information that will be transmitted to the HM Revenue & Customs once authorised by

you. The copy includes all completed supplementary pages 8 attachments. Before transmitting the return

(or amendment) information to HM Revenue & Customs using the HMRC online account, your tax adviser

must provide you with a copy of your tax return (or amended tax return) information for you to declare that

the information is correct and complete to the best of your knowledge and belief and approve submission to

HM Revenue 8 Customs. If you give false information or conceal any part of your income or chargeable

gains you may be liable to financial penalties. It is recommended that you retain a copy of the Tax Return

(or amended tax return information) transmitted to HMRC.

The HM Revenue 8 Customs IRmark number assigned to your tax return information is:

7AZYLTE6PLWCOFX45TNNUHIHWP2WESF J
This number appears on each page of this copy, which is consecutively numbered from 1 to 12.

The following details comprise the information to be sent electronically:

Name UTR Agent Reference

St Mary Aldermary(Trading) Limited 9364015792 STM8961

Declaration
I understand that when I advise Simia Wall that I have approved this copy they will be entitled to submit my

return (or amended return) information using the HMRC online account.

Where your Tax Return (or amended Tax Return) contains a claim for a repayment and you require the

repayment to be sent to your bank, building society or other nominee, the relevant question within the

return (or amended return) must be completed. Please note the receipt of these nomination details induded

with the other return information received using the Online Service will be taken to be your formal approval

to such a nomination for repayment purposes. Your signature confirms you have authorised HM Revenue 8

Customs to make any repayment arising from this return to the nominee as detailed above.

Date
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ColTipany Tax Return

HM Revenue CT600 g022) Version j
8 Customs fol accoLlntlf1ci pulmds sl chnri or of al+vI t Apt ll ~ 0] 6

Your Company Tax Return
If we send the company a 'Notice' to deliver a Company Tax Return it has to comply by the filing date or we charge a penalty.

even if there is no tax to pay.

A return includes a Company Tax Return form. any supplementary pages, accounts, computations and any relevant information.

The CT600 Guide tells you how the return must be formatted and delivered. It contains general information you may need to
deliver your return, links to more detailed advice and box-by-box guidance for this form and the supplementary pages.

The forms in the CT600 series set out the information we need and provide a standard format for calculations.

Company information

~ Company name

%3 Company registrathn number

M Tax refer ce

W Typ of company

Northern Ireland (Nl)

St Mary Aidermary (Trading) Limited

09894452
9384015792

Put an 'X' in the appropriate boxes below~ Nl trading adivity

~ Ni employer

SME

Special circumstances

About this return

This is the tax return for the company named above, for the period below

gg) from DD Stall YYYY

01012021
gg to DD MM YYYY

31 12 202
Put an Ir in the appropriate boxes below

ggi A epaymern is due for this return period

gg Chim or regef affecthg an earlier period

gg Making more than one return for this company now

gg This return contains estimated figures

gg Company part of a group that is not small

gg Nodce of disdosable avoidance schemes

Tmnsfer prldng

ggi Compensating adjustment chimed

gg Company quaUfies for SME exempthn

CT600(2022) Version 3 Page 1 HPIRC 04/22



About this return - continued
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Accounts and computations

gg I attach accounts and computations for the period to which tids return relates

gg I attach accounts and omputations for a different period

ggi If you are not ttaching the acmunts and co~ explain why

Supplementary pages endosed

gg Loans and arrangements to partkipators by dose companies —form CT600A

gg Canby foreign companies, fomign pnnsnent estabibhment msnppgwns hybrid and oker mismatchm - form CT6000

gg Group and consordum —form CT600C

Im Insurance —form CT6000

gg Charities and Community Amateur Spats Chbs (CASCs) - form CT6006

ggi Tonnage tax —form CT600F

gg Northern Ireland - form CT6006

ggi Cross.border royalties - foun CT600H

gg Supplementary charge in respect of ring fence trades —form CT600I

gpss Disclosure of Tax Avoidance Schemes —form CT600J

gg Restitution tax - form CT600K

gg Research and Development —form CT600L

gg Freeports - form CT600SI

TGX Cai Cuicttlciri

Turnover

gg Total turnover from trade 70018
Bonis, buikling societies, insurance companies and other financiat concerns
- put an X in this box if you do not have a recognised turnover and have not made an entry in box 145

Income

gg Tracgng profits

gg Trading losses brought forward set against trading profits

gg Net trading profits - box 155 minus box I 60

gg Bank building sodety or other interest, and profits

from non4rading loan reladonships

gg put an 'Ir in box I72 if the figure in box 170 is net of
canying back a defidt fmm a later~period

CT600(2022) Version 3 Page 2 HBIRC 04/22
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Income —continued

gg Annual payments not otherwise charged to Corporation Tax

and from which Income Tax has not been deducted

lxrl Norvexempt dividends or distributions frmn

norvUK r8$hlent colnpanies

Income from whkh Income Tax has been deducted

ggg Income from a property business

gg Norrtrading gains on intangible fixed assets

ggi Tonnage tax profits

gag Income not falling under any other heading

Chargeable gains

Gross chargeable gainsI Allowable losses induding losses brought forward

fg Net chargeable gains —box 21 0 minus box 215

Profits before deductions and reliefs

gg Losses brought forwmd against certain investment income

Norvtrade defidts on loan relationships gnduding iterestj
and derivative contracts (financial instrumerds)

brought forward set against norvtrmgng profits

gg Profits before other deductions and reliefs - net sum of
boxes 165 to 205 and 220 minus sum of boxes 225 and 250

Deductions and reliefs

gg Losses on unquoted shares

gg Atanagement expenses

gg UK property business losses for this or previous

accounting period

~ Capital allowances for the purposes of management
of the business

gg Nonarade deficits for this accounting period from loan

relaaonships and derivative contracts ffinancbd bwtruments)

CT600(2022) Version 3 Page 3 HMRC 04/22
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Deductions and Reliefs - continued

gg Cerned forward non-trade defictts from loan tionships

and derivative contracts (iinandal instruments)

gg Nontrading losses on intangible fixed assets

~ Total trading lasses of this or a later accounbng period

gpss Put an 'X' in box 280 iF amounts caniml back from Later

accounting periods are induded in box 275

Trading Losses cerned forwani and daimed against total profits

ggi Non-trade capital allowances

gg Total of deductions and relieFs
- total of boxes 240 to 275, 285 and 290

gg Profits before qualifying donadons and group reaef
- box 235 minus box 295

gg QuaUfying donafions

gg Group regef

gg Gmup mgef for canied forward losses

gg Profits chargeable to Corporation Tax
- box 300 minus boxes 305, 310 and 312

gg Ring fence proFits induded

gg Northern Ireland profits induded

Tax calculation
Enter how much profit has to be charged and at what rate

Financial
Year fyyyy)

Amount of profit Tax

gg 5

5

'lf f

II 5 CR
5

ES~Tax —total of boxes 345, 360, 375, 395, 410 and 425 Q
Marginal relief for ring fence trades

Corporation Tax chargeable - box 430 minus box 435

R
C5 0 ~ 0 0

CT600(2022) Version 3 Page 4 Hp)RC 04/22
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Reliefs and deductions in terms of tax

gg Community investment Tax Relief

Qadi Double Taxation ReUef

gg Put an 7C in box 455 if box 450 indudes an undmtying

rate mUef daim

ggi Put an 'X in box 460 if box 450 indudes an amount canied
back from a later period

gg Advance Corporation Tax

gg 7otal reUefs and deduction in terms of tax
- total of boxes 445, 450 and 465

Coronavirus support schemes and overpayments {see CT600 Guide for definitions)

gg Coronavirus iob Retention Scheme (ORS) received

gg GRS entitlement

gg «IRS overpayment aboady assessed or voluntary disdosed

gg Other conmavims overpayments

Calculation of tax outstanding or overpaid

~ bint Corporation Tax UabrTity - box 440 minus box 470

gg Tax payable on loons and arrangements to participators

gg Put an 4' in box 485 if you completed box A70 in the
supplementary pages Cl'600A

ggi Contmged Foreign Companies (CFCI tax payable

gg Bank levy payabte

gg Bank surcharge payable

gift CFC tmc bank levy and tunk nrKhalge payatda
- total of boxes 490, 495 and 496

gg Supplementary charge (ring fence trades) payable

gg Tax chargeable -total of boxes 475. 480, 500 and 505

gg Income Tax deducted from gram income included in profits

gg Income Tax repayable to the company

0 0 0

gg Self~ament of tax payable before esdtutkm tax
and coronavirus suppmt scheme overpayments
- box 510 minus box 515

0 ~ 0 0

CT600(2022) Version 3 Page 5 HiriRC 04/22
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Calculation of tax outstanding or overpaid - continued

gg Coronavinn support schemes overpayment now due
—total of boxes 471 and 474 minus boxes 472 and 473

gg Restitution tax

gg Self-assessment of tax payable
- total of boxes 525, 526 and 527

0 ~ 0 0

Tax reconciliation

sm Research and Development credit

sss (Not cunentty usedj

gg Total of Research and Dmmtopment credit
and creaUve tax credit - total box 530 to 540

sse Land remediaaon tax credit

sss Life assurance company tax credit

Nial Total land remediation and life assuranm company tax credit
- total box 550 and 555

gg Capital altovmnces first-year tax credit

ggi Surplus Research and Development credits or
creative tax credit payable - box 545 minus box 525

gg Land~or life assurance company tax crecgt payable
- total of boxes 545 and 560 minus boxes 525 and 570

gg Capaal allowances erst-year tax credR payable
—boxes 545, 560 and 565 minus boxes 525. 570 and 575

gg Ring fence Corporation Tax induded

gg Nl Corporation Tax included

ggi Ring fence supplementary charge induded

gg Tax already paid (and not already repaidj

gg Tax outstanding
- box 525 minus boxes 545, 560. S65 and 595

gg Tax overpaid including surplus or payable credits
- total sum of boxes 545, 560, 565 and 595 minus 525

CT600(2022) Version 3 Page 6 HMRC 04/22
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Tax reconciliation - continued

gg Group tax refunds sunendered to this company

gg Research and Development expendhure cmdas
sunendered to this company

Exporter information

During the return period, did the company export goods and/or swvioes to indwiduals, enterprise or organisadons
outside the United Kingdom (UKl/

@A Yes - goods gg Yes - services gg No-neither

Indicators and information

ggi Franked i vestmerd income/Exempt ABGH distributions

gg Number of 51%group companies

Put an 'X in the relevant boxes, if in the period, the company:

gQi should have made (whether it has or not) instalment payments as a large company
under the Cmporation Tax gnstalment Payments) Regulations

gg should have made (whether it has or not) instalment payments as a very large company
under the Corporation Tax gnstabnent Payments) Regulations

gg is within a group payments arrangement for the period

IPdPi has written down or saki intangible assets

gg has made cross-border royalty payments

gg Eat Out to Help Out Schema reimbursed discounts
induded as taxable income

Information about enhanced expenditure
Research and Development (R&D) or creative enhanced expenditure

gg Put an Ã in box 650 if the daim is made by a small or medium. sized

enterprhe (SINEj, induding a SME su outcaste to a large company

gg Put an 'X in box 655 if the daim is made by a large company

sse Rao enhanced expenditure

sss Creative enhanced expenditure

gQ Rso and creagve enhanced expenditure
total box 660 and box 665

Qg R6D enhanced expenditure of a SNIE on work

subcontracted to it by a large company

ggi Vacdne research expenditure

Land remediation enhanced expenditure

gg Enter the total enhanced expenditure

CT600(2022) Version 3 Page 7 HMRC 04/22
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Inforrnatiion about capital allowances and balancing charges
Allowances and charges in the calculation of trading profits and losses

Capital allowances

Annual invesbnent IBPI
allowance

INachinery and plant~
- superdeduction

Nlachinery and plant ~- sped at rate pool

Nachiney and plant ~
main pool

Structures and Ibuildings

Business premises I
Other allowances

and charges

Capital allowances

Electric

dwfge~mts
Enterprise zones

Balandng charges

C5

Q
IU

R

Disposal value

Zero emissions

goods vehicles

Zero emissions
gg

Allowances and charges not included in the calculation of trading profits and losses

Capital agowances

Annual invesbnent
ggallowance

Structures and Ibuildings

Business premhes
gg

iaachinwy and plant ~- super~action

Other allowances

and charges

Capital agowancru

Electrk
chargeirolnts IlitI

Enterprise zones
gg

Zero emisdons

goods vehides

Zero emissions I

Balancing charges

U
R
EI
Disposal value

E
El
CI

R
CT600(2022) Version 3 Page 8 HMRC 04/22



IRmark: TAZYLTE6PLWCOFX45TNNUHIHWP2WESF J. Page 10 of 12
Qualifying expenditure

ggi Machinery and plant on which first

year agowance is daimed

gg Dedgnated environmentally friendly

machinery and plant

gg Machinery and plant on tong4fe
assets and integral features

gg Stuctures and bui1dings

gg Machinmy and plant
- superateduction

gg Machinery and plant
- special rate allowance

gg Other machinery and plant

Losses, deficits and excess amounts
Amount arising

Losses of trades

cerned an whaay

or partly in the UK

losses of trades

carried on wholly

outside the UK

Maximum available for sumnder
as group relief

1 6 1 gg

UK property U
Oveneas property

gg

Capitat tossm

rvontradbrg losses on

intanggrte fixed onets

Excess amounts

Maxhnum available for surrender
as group rebef

Stan-trade capital

Qualifying donations

Management expenses Q
CT600(2022) Version Page 9

EH

E5

E
HffRC 04/22



IRmark: TAZYLTE6PLWCOFX45TNNUHIHWP2WESF J. Page 11 of 12
fijorthern Ireland infolntatiOn

gg Amount of gnxrp relief daimed which rdates to Nl trargng

losses used against rest of UK/mainstream profits

gg Amount of group relief chimed which relates to Nl trading

losses used against Nl trading profits

gg Amount of group mtief daimed whkh relates to rest of
UK/mainstream tosses used against Nl trading profits

OverpayiTleiits encl I epayinents
Small repayments

ggi Do not repay sums of or less.

Read the overpayments and repayments section of the Company Tax Return Guide for spedfic guidance on when and
how to make an entry in this bmc

Repayments for the period covered by this return

sss Repayment of Corporabon Tax

are Repayment of Inmme Tax

srs Payable Research and Development tax ciedR

sso PayabLe Research and evelopment expendfium ciedR

sss Payable creative tax credR

sso Payable land remediation or Life assurance company
tax cmdit

sss Payable capital allowances first-year tax cmdit

Surrender of tax refund within group

Induding sunenders under the Instalment Payments Regulafions

gg the following amount is to be surrendered

Put an 'ir in the appropriate boxes bebnr

the joint Notice is attached

wiR follow 910

sis Please stop repayment of the f llowing amount
until we send you the Notice

CT600(2022) Version 3 Page 10 HIILRC 04/22



IRmark: 7AZYLTE6PLWCOFX45TNNUHIHWP2WESFJ. Page 12 of 12
Bank details (for a person to whom a repayment is to be made)

sta Name of bank or building soaety

Branch sort «ode

ggi Account number

~ Name of account

gpss Building sodety reference

Payments to a person other than the company

sss Complete the authority below if you want the repayment to bo made to a person other than the company

k as (enter status —for example, company secretary. treasurer, liquidator or authorised agent)

sse of (enter company name)

gg authorise (enter name)

gg of address (enter address)

gg Nominee reference

to receive payment on company's behalf

97e Nalrle

DeC(cil atIO(I

Dedaration
I declare that the information I have given on this Company Tax Return and any supplementary pages is correct and complete
to the best of my knowledge and belief.

I understand that giving false information in the return, or concealing any part of the company's profits or tax payable, can
lead to both the company and me being prosecuted.

srs Name

Alan Matthews

ssa Date DD MM YYYY

sas Status

Director

CT600(2022) Vers1on 3 Page 11 HMRC 04/22



St Mary Aldermary (Trading) Limited

e ~ I 4 ~ ~ ~

UTR: 9384015792

Name: St Mary Aldermary (Trading) Limited

Company number. 09894452
Tax reference: 9384015792
Period: 01/01/2021 to 31/12/2021

A. Co ration Tax

Profits chargeable to corporation tax

B.Tradin ts
Profit/(loss) per accounts

Add disallowable expenses
B1 Depreciation 972

(1,133)

972

C Trading loss 161

81.De latlon

P&M

Per
Accounts

972

972

Amount
Disallowed

972

972

C. Loss reconciliation

Trade losses in period

Brought forward trading losses arising on or after 1 April 2017

Unused trading losses arising after 1 April 2017 to carry forward

Brought forward trading losses arising before 1 April 2017

Unused trading losses arising before 1 April 2017 to carry forward

161

3,833

3,994

2,319

2,319



Registered number
09894452

ST MARY ALDERMARY (TRADING) LIMITED

Report and Accounts

31 December 2021



ST MARY ALDERMARY (TRADING) LIMITED

Registered number: 09894452
Directors' Report

The directors present their report and accounts for the year ended 31 December 2021.

Principal activities
The company's principal activity during the period continued to be operating an unlicenced cafe,
Host Cafe. The company is operated as a non-profit organisation under the control of the Guild
Church Council of St Mary Aldermary and accordingly any profits made are transferred back to the
Guild Church Council of St Mary Aldermary via rent payments and donations. During the period the
Board believes it has met its objectives and will continue to do so.

Directors
The following persons served as directors during the year:

Alan Matthews
Peter Davison
Paul Kennedy

Small company provisions
This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime,

This report was approved by the board on 30 May 2022 and signed on its behalf.

Alan Matthews
Director



ST MARY ALDERMARY (TRADING) LIMITED
Profit and Loss Account
for the year ended 31 December 2021

2021
2

Turnover

Cost of sales

Gross profit

Administrative expenses
Other operating income

Operaling profit/(loss)

70,018

(23,246)

46,772

(108,774)
60,869

(1,133)

67,934

(25,839)

42,095

(97,782)
50,745

(4,942)

(Loss)/protlt on ordinary activities before taxation

Tax on (loss)/profit on ordinary activities

(1,133) (4,942)

(Lose)/profit for the financial year ~1.133 ~4,242



ST MARY ALDERMARY (TRADING) LIMITED

Registered number: 09894452
Balance Sheet
as at 31 December 2021

Fixed assets
Tangible assets

Notes 2021
f

5,095

2020
f

1,209

Current assets
Stocks
Debtors
Cash at bank and in hand

5.248
213

67.306
72,767

2,865
4,628

42,442
49,935

Creditors: amounts falling due
within one year

Net current assets/(liabilities)

Net assets/(liabilities)

5 (59,687)

13,080

18,175

(31,836)

18,099

19,308

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

24,250
(6,075)

18,175

24,250
(4,942)

19,308

The directors are satisfied that the company is entitled to exemption from the requirement to obtain
an audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of
the Act.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and delivered in accordance with the special provisions
applicable to companies subject to the small companies regime. The profit and loss account has not
been delivered to the Registrar of Companies.

Alan Matthews
Director
Approved by the board on 30 May 2022



ST MARY ALDERMARY (TRADING) LIMITED

Statement of Changes in Equity
for the year ended 31 December 2021

Share Share Re- Profit Total
capital premium valuation and loss

reserve account
2 L L 2 E

At 1 January 2020

Profit for the financial year

24,250 24,250

(4,942) (4,942)

At 31 December 2020 24.250 ~4,942 19,398

At 1 January 2021

Loss for the financial year

24,250 (4,942) 'i 9,308

(1,133) (1,133)

At 31 December 2021 24,250 ~6.~75 18,175



ST MARY ALDERMARY (TRADING) LIMITED
Notes to the Accounts
for the year ended 31 December 2021

1 Accounting policies

Basis of preparation
The accounts have been prepared under the histoncal cost convention and in accordance with
FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland.Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of
discounts and indusive of value added taxes. Turnover includes revenue earned from the sale of
goods and from the rendering of services. Turnover from the sale of goods is recognised when the
significant risks and rewards of ownership of the goods have transferred to the buyer. Turnover
from the rendering of services is recognised by reference to the stage of completion of the
contract. The stage ot completion of a contract is measured by comparing the costs incurred for
work performed to date to the total estimated contract costs.

Tangible ffxed assets
Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provxfed on all tangible fixed assets, other than freehold land,
at rates calculated to write off the cost, less estimated residual value, of each asset evenly over its
expected useful life, as follows:

Plant and machinery 20'/0 on Cost

Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost is determined using the first in first out method. The carrying amount of stock sold is
recognised as an expense in the period i~ which the related revenue is recognised.

Debtors
Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Creditors
Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction
costs and subsequently measured at amortised cost determined using the effective interest
method.



ST MARY ALDERMARY (TRADING) LIMITED
Notes to the Accounts
for the year ended 31 December 2021

2 Employees 2021
Number

2020
Number

Average number of persons employed by the company

3 Tangible fixed assets

Cost
At 1 January 2021
Additions

At 31 December 2021

Plant and
machinery

etc
2

5,587
4,858

10,445

Depreciation
At 1 January 2021
Charge for the year

At 31 December 2021

4,378
972

5,350

Net book value
At 31 December 2021

At 31 December 2020

5,095

1 2tH

4 Debtors 2021 2020
6

Other debtors 213 4,628

5 Creditors: amounts falling due within one year

Trade creditors
VAT

Other creditors

2,972
1,873

54,842

59,687

1, 'l66
582

30,088

31,836



ST MARY ALDERMARY (TRADING) LIMITED
Notes to the Accounts
for the year ended 31 December 2021

6 Related party transactions 2021

Rent E
Rent paid to the Guild Church Council of St Mary Aldermary 24,000
Th 0 klCh hC ll fptM MAM M thh'T. fth 0 2' I ~ h

Donations
The Guild Church Council of St Mary Aldermary

The Guild Church Council of St Mary Aldermary own 1 00/ of the company's issued shares.

Directors' Remuneration
No members of the Board received any remuneration. Reasonable expenses are met

Loan Account
Loan from the Guild Church Council of St Mary Aldermary

E
54,842

7 Other information

ST MARY ALDERMARY (TRADING) LIMITED is a private company limited by shares and
incorporated in England. Its registered office is:
St Mary Aldermary Church
Watling Street
London

England
EC4M9BW
St Mary Aldermary Church
Watfing Street
London
EC4M 9BW



ST MARY ALDERMARY (TRADING) LIMITED

Detailed profit and loss account
for the year ended 31 December 2021

2021
L'

70,018 67,934

Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating profit/(loss)

(23,246)

46,772

(108,774)
60,869

(1,133)

(25,839)

42,095

(97,782)
50,745

(4,942)

(Loss)/profit on ordinary activities before taxatlon ~t.t33 ~4342



ST MARY ALDERMARY (TRADING) LIMITED
Detailed profit and loss account
for the year ended 31 December 2021

Sales
Sales

Cost of sales
Purchases

2021
2

70,018

23,246

67,934

25,839

Administrative expenses
Employee costs:

Wages and salaries
Pensions
Employer's Nl

Staff training and welfare

Premises costs:
Rent
Cleaning

General administrative expenses:
Stationery and printing

Packaging and consumables
Bank charges
Insurance
Equipment expensed
Repairs and maintenance
Depreciation

Legal and professional costs:
Accountancy fees
Other legal and professional

68,585
2,691

429
71,705

24,000
2,073

26,073

615
1,619
1,320

692
635

3,248
972

9,101

990
905

1,895

81,958
1,841
1,361

234
85,394

3,127
3,127

240
1,266
1,267

880
429

2, 174
1,109
7,365

990
906

1,896

Other operating income
Other operating income

108,774

60,869

97,782

50,745
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GUILD CHURCH COUNCIL OF ST MARY ALDERMARY Page I

Guild Church of St Mary Aldcrmary

Watliag Street, London, EC4M 9BW

Charity Number:

Priest ia Charger

1163613

Rcvd. Paul Kennedy

CAP Bank Ltd

25 Kings Hill Avenue, Kings Hill, West Mailing

Kent ME19 4JQ

Independent Exandner: Simia Wall

Sir Robert Peel House, 178Bi~London, EC2M 4N)

Council Membcrst
Pard Keaoedy, Priest in Charge

Lindsay Devisee-Reiber, Electoral Rote Officer, Deanery Synod Representative

Martin ~Treasurer

Emily Richardson, Church Warden

Marion Deacon, Safeguanling Officer

Rosie Edmonds

Alan Manhews

Chloe Hyde

Michael Deacon (appointed 25/1 0/2020)

Pctcr Devisee-Relber (tesigned 25/10/2020)

Keira Lowther (resigned 25/1 0/2020)

Paul Woodbuty (tesigned 25/10/2020)

Tnn ~y(~25/10/2020)



GUILD CIIURLll COUNCIL Of ST MARY ALDERhIARY

2020 REPORT OF TIIK GUILD CIIURC2I COUlttCIL

The OutTd Cksch Ca«scil (OCC) piesaam the anousl repen and scca«us Iw the yem ended 3 I Occcsalm
2020

NceposeSÃtks ofthc GCC
lbc GCC nrsquucd m prep«a fmcacial st«caucus for cosh fcsmtckl yacc which give a

in«rnid

Sir view of
thc st«c ofegbirs ofdw Chcrch as st dis end oftbc insncisl year snd of hs inasiae and cxsenditurc for that
period In pepariag th«n atcomus. the OCC is retprucd io sck«ppraprism occauntkg policies. nmhc
uudg«cms ead cnbamm das me usscnabk scd pnidaet snd «mc wbcdicr ag~su«dash which
they cansidcr so be appgcabk have bean follontvL Tba CrCC is eho rwprhed to usc e going aancera bosn in

prcpariog dw scaauius milsss dds is iaaplsnprtm.

Tbc GCC hss dw rmpaasibghy Isr ennuied dnt there me piapcr mounting recanh kept, and Isr tskisg orch
stats as me~apcs m safcguisd thc assets of tbc Church ssd m prov«u cad d«c« fr«id and isbir
uicgtdmltlcu

~ilcipal actkhy and ravkw i

The GCC has tbe tuspoasibtThy ofcaap«stbtg with tbc priss k Charge. is promotiag k dm Oaild Church of
i3t Mmy Idermery tbc whok «imam ofdsc Check passsraL ~.sac«I aad acmmsinsL

Awing 2020 thc GCC believes h has mat bs ajjctivcs and will a«nimc to do so.

Major rkhn
'Ibc MX. behaves th«s bas idctigod snd reviewed all major risks tku suglu aifcct 0m «imam aad have
set%riant syssenw aod peosdwes in plein so mbigsse dress ridts. Is pninslcr thc CiCC begsves thm dw level
of reserves beld me ndgci«u aml ecsonabk to saiiuein dw mneim.

~ cstmcst psgcy:
Tbe fimncisl reserve u aaw spread bennssn Raciness Sevkgs Accounts berwcan CAF Bosk mtd Uoyds TSB

Trumee Romuseracias
N ~ fib GCC

phsaackl Rcscdu
Tbr CiCC ands e deficit on naoiaiag rc«nsccs over spcndbum of f20,747. Tbc Bahsuc Sboca ia I I

Deosnber 2020 showed taml n«assi« ofII 7fsl04. Tbe CiCC is mtisged whb thc semis for tba year aad thr
kvcl of rcecrvts behL

r~
Tbe mamtuss af tbc CrCC during dic year w«e as shown an page 1.
All mcmb«s ofdic GCX me cbhtr cx olBcio or mc ckctcd m the Ananal Guihl Lluscb Mc«iag k~whb dte Chmcb Rcpmscmmiaa Rska. Tbc t2ascb'bas adapted a policy ofwaiving tha orna
limbs tb«apply so any penna serving ck years cnmimmtsly

Appnwod bye GCC im I gapscmb«202 I asd signed an u ~ behalf by:

Paul Kasacdy Ipriest k LTmrgc)



Page 3
independent Exaesiaer"s Rcport to the Trustees of dm Gugd Church Conned (GCC) ofSt Mary Aldernmry

I tepcet on dtc accounts ofdre church lor the year cndcd 31 December 2020 which me set out on pages 5 to 12.

Cspeacttve Rcspeasgrghks ofTrustcm aad Examiner
The ckneb's uustces me responsible for dtc eparethm ofdm accounts. Tbe ckuch's trustcm consider that an
audit is not tequhad for this year under section 144(2) of the Charities Atx 2011 (dtc 2011 Act) end that an
independeat examination is ncedrsL

lt is my responsiliilhy m:
- Examine dm accounts under section 145 of the 2011 Acq
- To follow tba Oncedurcs laid down k dte General Dbecdom given by the Charity Commissioners (under

secdon 145(5)(b) of the 2011Actg and
- To stem whether prticuha meuers have cone to my auention.

Bask of ladcpeadeat Ksamker"s report

My examination was ctxried om in~with the general irections given by the Cberhy Commission. An
exeminetioa includes a rcvkw of the accountmg reconk hept by tbe charity and a campaism of the accounts
pcscnted whh those mcotds. It also includes sidering mty uamual items or iscknues k the accounts and
seddng cxp anetions fnxn you es trustees coceming aay such mamas. Tbe poeeducs ndcrtekm do not provxk
tbe evidence dtm would bc requued ia an audit end consequently no opinion is given as m whether dm eccouats
ptesent a 'uue snd gdr view' and the mpcrt is limbed m those meacrs set out in tbc statement bcbrw.

ladcpeadcat Exaadacr's statement
Since the gross income for the year «accede the mnmmt provided in section 145(3)ofthe Act, I confum that I am
qualified to act as kpcadtot Examiner under tbe provisions ofdmt section ofdm Act end dua my qualificatio
is as shown bekw.

In connection whh my examiasnoe, no meu«r bas come to my aueation:
I)which gives me essonabk cause to bdicve dmt k any material respect the cqirements

- m heep~records in~whh section 130ofthc 2011 Acr and
- m prepcm accoums, which acemd whh dm~reomds end comply whh thc~roquiremems of
of the 2011 Act have not been mer, or

2) to which, in my opinion, auaatioa should be drawn in order to enable a proper uadcrstanding of the accounts to bc
rcachctL

lllk F'4
Simie Wall

Independent Examiner~A coentarm

Sir Robert Pccl House, 178B~Londoa, BC2M 4NJ

Dme: 2.b ~ 2~1

O Simla Wall

House

582 Ikncrpct Lane

Stenmsrc, h5thkscx Iptf 1JS
Tel: 0208 732 5508

Emab m~4am



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
CONSOLIDATED STATEMEPK OF FINANCIAL ACfIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

Page 4

Balm
Income aad Eadovvmeats

2 Income fiom donors

3 Other voluntary income

4 Income fiom perating activities

21,438

106481
66,953

U stricted Restricted

Funds Funds

f f

21,438
66,953

106381

2019
Total

Funds

47,810
6340

307,182

127/19 66,953 194,772 361332

Expeaditam
Cost ofgenemtiag funds

Clergy and Staffing costs
Building and Malntemmcc

Running Costs

Common Fund

2IL554 28554 107468
74,841 57,013 131,854 156365
28,027 9,940 37,967 ISED 26

9,766 9,766 18,774
737$ 7378 29,400

144566 66,953 215/19 330433

Net movemeat ia faads

BALANCES BROUGHT FORWARD

(20,747i - (20,747) 30,799

193,051 4,000 197,051 166352

BALANCES CARRIED FORWARD 1~04 4,000 176,304 197,051



GUIID CHURCH COUNCIL OF ST MARY ALDKRMAlkY
CONSOLIDATED BALANCE SHEET AT M DECEMBER 2020

2019
d

F1XEDASSETS
9 Furnirure aad Equilancra 1,%9 "3IS

CURRENT ASSETS
10 Cash and Bank
11 Slork
12 Dehnnr

167,$47

I0.925

181,637

20L663
4.659
6.449

2 I 3.77 I

13 Accnadr

14 Crcdhorc

NFT CURRENT ASSETS

TOTAL ASSETS LESS LIABILITIES

2.000
4~2

6,542

2.000
I7,0'IS

I9.038

I 75.095 l94,733

197.05 I

ANALYSIS OF FUNDS
l.lnranrirrcd
Rccrrictcd

Toral

I 'PM04

4.000

I 76304

IFL05 I

4.000

I97.05 I

Th ~~~bydeC 'lnnS~mlnrd~a hnaiehalra7. paul
Kcnacdy (Priccr in Chardc)



GUILD CIIURCB OOUNCIL Of ST MARY ALDKRMARY
RALANCK SIIKET AT 3l DKCEMRKR 2020

20I9
0

FIXED ASSETS
l6 Investrneat in St Mary Idcnnary ITcadiagl Lnl

1 I'nrnburc aad~ 24 50

CURRENT ASSETS
10 Cesb cad Bank

12 13cbscrs

Loan to St Mary Aldsrnary 77rarSaSI Lsd

161,790

91.422

6,449
81.736

179A07

13 Aocrcnls

14 Cwdncrs

I ADO

3.714
1,000
5806

172.801

TOTAL ASSETS LLIIS LIASILlllES 181246 I97A151

ANALYSIS OF FUNDS

U cstncsedR~ 177246
4,000

181246

193Ar51

4,000

197A151

Ibe accounts werc approved by tbe cotatcit oa 5 peaeernbee 2021 end sly' cn bs behalf by: peal Kennedy
IPriest in flrarpei

. l~



GUILD CHURCH OF ST IIIARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEFIBER 2020

Accounting FoMcs

The GCC is a public benefi entity within the meaning of FRS102. The fmsncial suncmcnts have been prepared under

thc Chaiiies Act 2011 and in acxxxdsrxw with tbe Chwch Accounting ~2006 governing the individual

accounts ofGCCs, snd with the R glstions"true ssd fiir view" pmvisions aad have also bccn prepared under FRS102
(2016)as tbe applicable ~g tsndards and the 2016 version of the Ststcmcat ofRccommcnded Practice,

Accounting and Repoifiag by Charities (SORP(FRSI 02)).

Consecrated asd benefice property
ln so Ihr as~sud benefice property ofany kiod is excluded fiom the statutory definition of'charity' by Section

10(2) (a) and (c)of the Charities Act 2011 such assets am not csphaiiscd in the fiasncial ttements.

Movesbte church tuubhbhrg

These mu cspitalised st cost and depreciated over the useful economic life o8wr than whisu insufiicient cost~
is available. In this case the kem is nct capitalised, but all items are included m thc Clauch's invenmry in any ease.

Tangible thed assets for use by charity
These ma~ifthey can be used for more than onc year, snd cou at hxxn SI,000. They are valued at cost or else,

for gifis-in-kiod, st a reasonable csdmate of their open market value on ruscIFL

Depreciation is cakulated to write oif the cspitalised cost of fixed assets less their cuncntly anticipated residual fair

value over their stimssed usefid lives as folkrvnx

Fmnhure 4 Eqtdpment 5 years

An impairment review is csnied out at each yeavcnd aod any nnultsnt hss dcnufied mcluded in expenditure for the

Stock

Host Cafe undhrg stocks ate measured at the lower ofcost snd estimated selling price less costs to comp%to snd selL

Cost H determined using thc fiat in first out method. lhe canying amount ofstock sold is~as an expense in

thc period in which the related revenue is~
Uusttrteted Feeds
These cptesctuu the remsimng iacemc funds of the GCC that sm available for spending on the general purposes of the

GCC, including amounts Signets by thc GCC for fixed assets for iis own use or for spending on a fimne pmpet and

which me therefom not inrdudcd m its fiue reserves' ss disdoscd in the trustees' mport.

Funds
Thme are income funds that unut bc spent on esrtkicted purposes sad dctaih of the fimds hdd aad tsrictions pmvided

sre shown in the notes to the accourm.



GUILD CHURCH OF ST MARY AKJlERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER 2020

2 Incmae from donorn

Planned Giving

Collections and Other Giving

GIII Aid Cecovcred

2020

11,970
7~
~40

21,438

2019

20358
22,342

5,110

47,810

3 Other volaatary income
Gran»
Thc Friends of thc City Churches

Trust for London

Diocesan Fund

Worshipful Company ofCordwainers

HMRC JRS
Tank Regiment

5,000
1390
2,750

500
57,013

400

66,953

900
1490
2,750
1,000

6340

4 1ncome grum operating aegvttms
Chtuch Yanl Trading Salle
Rental: Orthodox Church

Rental: Income Other

Sales
Fees for weddings and funerah

Bank Accourn interest

14,127

22,839
1,445

67,958

12

106,381

38311
8,925
7,568

252,436
4

38

307,182



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER 2020

5 Cost ofgenerating funds

2019

Gilt Aid and Collection Fees
Perfonnance snd Publicity Costs
Bank Charge
Legal and Prokssional Fees
Cost of grdce

VAT

79
I 370

19,647
7,458

85
21

4369
2455

69312
31426

10746$

6 Clergy aad Stnlgag Costs
Staif Salaries

Employers National Insmnnce

Employers Pension Contribution

Payrol I bureau fee
Traaung

Rccruilmcnt

Pttcst hl charge
- Stipend
-National laurence
- Pension
—Resettlemeat Grant
- Housing
- Pastoral Expenses

98,603
1,817
1,$41

1,445
234

13,800
1,150
5,000

450
7,450

64

131,$54

118,726

3,435
4,483
1448

518
33

13,550
1,100
4,900

450
7~

322

156485

The average number ofemployees in 2020 was 7.

7 Buihgng and Mninteaance
Insurance

Church maintenance

Ehctricity
Gas
Water

Equipment Maintenance

880
27,797
3351
3 722

143
2,174

37,967

733
3.772
8,087
3/39

126
2,469

1$,526



GUILD CHURCH COUNCIL OF ST MARY ALDERMARY
NOTES TO THE ACCOUNTS AT 31 DECEMBER 2020

8 Runniag Costs

Organ I Piano tuning

Equipmcnt

Gcaning
Cost of Community Events

Worship Costs
Telephone
IT
Postage, printing, tationcry

Donations

Govenmncc costs
Admin'stration Expenstu

Depreciation oi'Furniture and Equipment

429
3329

87
2,044

69
686
33

1,980

1,109

9,766

Page 10

Year te
2019

425
1377
8,026

295
2,052
1,959

227
869
534

1,980
13

1,117

18,774

9 Fixed Assets

Fmniture 4 Equi pmcat

Cost at I January

Additions

Cost at 31 December

Depreciation at I January

Depreciation charge in year

Depreciation at 31 Dccembcr

Nct Book Value at 31 December

66,547

64~9
1,109

65338

66,547

66v547

63,112
1,117

64,229

2,318

10 Cash & Bank
Bank Accounts

PayPal

Cash Floats

166,932
702
213

167,847

202,097
185
381

202,663

11 Steak
Host Consumabkn 4,659

4,659



GUILD CHURCH COUNCIL OF ST 88ARY ALDERMARY
NtyfES TO THE ACCOUNTS AT 3l DECEMBER 2020

12 Dcbtosu

Gill Aid Rceounnble

Gmm~
Community %ac%end Away

Outstanding Rental income

Year to
2020

8

I0,925

Page I I

Year to
2gl9

8
1,80I

900
900

2348

l3 Accnmh
Governance costs- lodependent Examiner

l4 Cmlltosc
Building and Ma'nscnamn

Cost ofSaks: Cafd Suppliers
Renal Deposits

Gig Aid Peyabic

VAT

I,494
I66

AS

4~2

I,6lg
2,863
L300
I,ggg

IL369

17.038
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