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The Sequoia Trust
Notes to the Accounts

For the year ended 30th June 2024

7 Governance costs 2024 2023
£'000 £'000

Audit fees 13 16
Legal and professional fees 4 22
Bank and custody charges 20 1
Accountancy 3 -
Consultancy Fees 176 -

216 39

8 Investments 2024 2023
£'000 £'000

Opening balance as at 1 July 2023 456,764 415,476
Additions in the period 58,218 89,227
Redemption proceeds in the period (101,662) (51,169)
Gain/loss on investments 72,689 3,230

Market Value at 30 June 2024 486,009 456,764

Historical Cost 288,079 330,983

Significant Investment holdings based on market value at 30 June 2024 were:

Original cost 
at 30 June 

2024
Market value at 
30 June 2024

Investments £'000 £'000
MW Eureka Fund Class C1 USD 69,931           99,937
MWFF SPC Alpha Plus Fund 16,035           26,692
MW Eureka Plus Fund Class C1 GBP 48,044           192,413
MW Eureka Fund Class C1 GBP 86,752           60,089

220,762         379,131             

9 Debtors 2024 2023
£'000 £'000

Accrued income - 2,601
- 2,601

10 Non Current Debtors 2024 2023
£'000 £'000

Concessionary Loans 2,400 1,200
2,400 1,200
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The Sequoia Trust
Notes to the Accounts

For the year ended 30th June 2024

11 Creditors: Amounts falling due within one year 2024 2023
£'000 £'000

Grants payable 38,104 26,681
Accruals  & other creditors 62 18

38,166 26,699

12 Related Parties

13 Financial and Capital commitments 

The trust received donations of £nil (2023: £12,500,000) from Sir Paul  Marshall.

During the period the Trust made donations of £19,182,000 (2023: £8,270,000) to ARK, a charity of 
which Sir Paul Marshall is a trustee. At the period end there were unpaid grant commitments to ARK of 
£23,305,000 (2023: £7,967,000). Claire Musgrave was the Chair of the Finance and Risk Committee of 
ARK during the period.  Claire Musgrave resigned from this committee on 14 November 2023. 

During the period the Trust made grants and donations of £nil (2023: £nil) to The Church Revitalisation 
Trust, a charity of which Sir Paul Marshall is a Trustee. The Trust also made donations of £1,000,000 
(2023: £1,000,000) to Holy Trinity Brompton a charity which is related to the Church Revitalisation 
Trust.  At the end of the period there were unpaid grant commitments to The Church Revitalisation 
Trust of £525,000 (2023: £3,892,000). 

During the period the Trust made a grant of £nil (2023: £1,000,000) to ARC Research, a company 
limited by guarantee and part of The Alliance for Responsible Citizenship (ARC), an organisation of 
which Sir Paul Marshall is a Director. 

The Trust made donations during the period of £400,000 (2023: £nil) to the Education Policy Institute, a 
Charity which Sir Paul Marshall was a Trustee. At the end of the period there were unpaid grant 
commitments to the Education Policy Institute of £400,000 (2023: £200,000).  Sir Paul Marshall 
resigned as a trustee of the Education Policy Institute on 31 December 2023.

At the end of the period, there were uncalled investment commitments of £19,831,000 (2023: 
£3,125,000). 
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