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ASPIRATIONS SOUTHEND

CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPAS TIO

OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF ASPIRATIONS
SOUTHEND FOR THE YEAR ENDED 31 gARCH 2P22

In order to assist you to fulfil your duties under the Chadtles Ad 2011, we have p ep fed fof yo. Pp o
financial statements of Aspirations Southend for the year ended 31 March 2022, which comp~~ ~ '

dfinancial activities and the related notes from the charity's accounting records and from Iinformation an

explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in Engia"d " e are subject to +
ethical and other professional requirements which are detailed at https f~w i'aew co

This report is made to the charity's trustees, as a body, in accordance wi " "
anciai statements

n ament letter d

11 June 2020. Our work has been undertaken solely to prepare f«y«r app' " . steAspirations Southend and state those matters that we have agreed to»st « to stees as a body '"
this report in accordance with ICAEW Technical Release 07/16 AAF To &e fui

s tru bod
Ittedb law, wedo

not accept or assume responsibility to anyone other than Aspirations Southend a« the " n~ s trustees as a Y

for our work or for this report.

It is your duty to ensure that Aspirations Southend has kept adequate accounting «~' ndto re are stab 'y
of

financial statements that give a true and fair view of the assets, liabilities, financial Position and surplus

udjt re uirement for &e
Aspirations Southend. You consider that Aspirations Southend is exempt from the sta«to Y " '

year, and is not required to obtain an independent examiner's report.

We have not been instructed to cany out an audit or a review of the financial statements of AsPiras irations Southend.

F« this reason we have not verWed the accuracy or completeness of the accounting records ors or information and

n the statutory financial
explanations you have given to us and we do not, therefore, express anY opinio n «
satenients.

~LL 8
Charteced Accounhwls

glor/.

1st Floor

County House

100 New London Road

Chelm sford

Essex
CM20RG

~ 2 '



ASPIRATIONS SOUTHRND

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDINQ INCOMR AND RXPRNDITURI ACCOUNT

FOR THE YEAR ENDED S't MARCH 2022

t/nrestrtcted Unrestricted

funds
2021

Notes

Inggmafmth
Donations and legacies 42,780 8,131

EzatmtIlhmuh
Raising funds 125

Charitable activities

Total expenditure

Net income/(expenditure) for the year/. .

Net movement in funds

Fund balances at 1 April 2021

Fund balances at 31 March 2022

1,822

1,947

40,833

6,612

47,445

9/56

9,578

(1,445)

8,057

6,612

The statement of financial achviiis indudes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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ASPIRATIONS SOUTHPNg

BALANCE SHEET

AS AT 31 MARCH 2022

2022

Current assets
Cash at bank and in hand

Net current assets

47,445

47,445

6,612

6,812

Income funds

Unresbicted funds

«

47,445

47,445

6,612

6,812

The financial statements were approved by the Trustees on 20 September 2022

Sally

Trustee
Julie Cushion

Trustee



A4PIIATIONI IOUYHlHO

NOYEI TO THl I'INANOIAI ITATININTI
p'ON THE VAN NNOIO N hlNICH Nft

1.2

1.1

1.3

Aooountlnp oonvantlon
The hnanolal atatamanta have been prepared ataoooatanca wini+ ~ ~
Charltlaa Aot 2011, FRB 102 "The Financial Rafaattng 8tandard ~~
Ireland" ("FRS 102') and the Chaituee 80RP "Acoouiatng and t~~ +
Recommended Practica appllcabla to ohartfiee prepaitng their ~"
Reportlnp Standard applloabla in tha UK and Republic of ireland tFR8 ~
charity le a Publlo Beneht Entity ae dallnedbyFR8102.

The charity hae taken advantage of tha provisions in the SORP fo~
Cash Flows,

The financial statements have departed I'rom the Charities (Accou~ ~~
the extent required to provide a true and fair view. This departure ha
Recommended Practice for charltlee applying FRS 1o2 rau'ar ~
Recommended Practice which is referred to in the Regulations but which "

The financial statements have been prepared under the histoncai co
o' d deinvestmentpr

value). The principal accounting policies adopted are set out below.

Going concern
At the time of approving the financial statements, the trustees have a reasonable expectabon that the charity

has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees

continue to adopt the going concern basis of accounting in preparing the finandal statements.

Aooountlnp ltolloloo

Ohaftty Inioffnatlon
Aapllatlona Pouthantt la 8 Iuplataiuft Ohatly at 42 MauNAsanue 8 ~'

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and

uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the

charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,

the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified

of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in

relation to donations received under Gift AId or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,

the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a

contingent asset.
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ASPIRATIONS 40UTHNND

NOTES TO THN I'INANOIAl ITATNINNTI {CONTINUND)

FOR THE YEAR INDE 81 MARCH 2022

Aooountlng pollolee

1,5 Expenditure

Expenditure le reoognleed onoe there le a legal or oonstrucdve bbigaden ~
third party, It ls probable that a transfer of economic benellts wabe iequinx' "~
the obligation oan be measured reliably.

Expenditure ls classified by activity, The costs of each acfivtty
shared costs, including support costs involved in undertaldng each
activity are allocated directly to that activity, Shared costs which
support costs which are not attributable to a single acfivity are appod'~ ~
consistent with the use of resources. Central staff costs a«»i~
depreciation charges are allocated on the portion of the asset's use.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at c»i ~ ba '

showninvestments with onginal matuntles of th«e m
within borrowings in current liabilities.

Basic financial assefs
Basic financial assets, which include debtors and cash and baiik b»»ces a'e '"'
transaction price including transaction costs and are subsequently c»«at amused cos " mg

interest method unless the arrangement constitutes a financing transacfion, where ~e ~".
measured at the present value of the future receipts discounted at a market rate of interest. Finan»ai »s~
dassified as receivable within one year are not amortised.

Basic Vnancial liabilitfes

Basic financial liabilities, induding creditors and bank loans are initially recognised at transaction price unless

the arrangement constitutes a financing transaction, where the debt instrument is measured at the present

value of the future payments discounted at a market rate of interest. Financial liabilities dassNed as payable

within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

operafions from suppliers. Amounts payable are classified as current liabilities if payment is due within one

year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at

transaction price and subsequently measured at amortised cost using the effective interest method.

Oeracogn@on of financial liabViVes

Finandal liabilmes are derecognised when the charity's contractual obligations expire or are discharged or

cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are

received.

Termlnadon benefits are recognised immediately as an expense when the charity ls demonstrably committed

to terminate the employment of an employee or to provide termination benefits,
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ASPIRATIONS SQLJTHSNP

NPTES TO THE FINANCIAL STAT@IINTS (CONTINUID)

FpR THE YEAR ENDEp 31 hfARCH 2P22

|
2 Donattona and legacies

Unrestricted Unrestrt

funds

Donations and gifts,
Grants received

t
I

f

780
42,000

42,780

281

7,850

8,131

3 Raising funds

Unrestricted Unrestricted

funds funds

2022 2021

E E

120
5

120

125 120

4 CtwlatNaaattstttaa

125 120

Charitable Charitable
Expenditure Expenditure

2022 2021

ttwae

Ow44eIty ofaaMaa faaa noh Sj

363

1,459

1,822

355

9,101

9,458
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Norma TO THI |tI@ItIOIAI.gA~~++» ~„
F0R THE vs~ Igp~o g yggN $0gg

«, ]if&,;„tj
tsrsnts ts Instt ttjjttjjnrjt;::„'.It t/ljjjr4

Chlitabfe Otartlable
ttpeendittate &yent8ttaa

2822 2021
C C

6

7

8

2022
Number

. There tsare no disclosable related party transactions during the year (2021 - none).

e ~+'a"I!;,~ns co~~ected with them) received any remuneration or benettts from the
charity durIng, tttq Irear:. t'&it.

'.". 'Mi, "~

Th average. ~I. .
',

,
'.
Iynu~, mbInr, qfnemployees during the year was:

2021
Number

Total r'.'; ' ", „'t".' r ', '.
,

There wetter'p"+ptoyees w'hose annual remuneration was more than f60,000.

Related paity traaeacttorLs


