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FLY HARRIER TRUST
England & Wales · Charity number 1163196

Details

Status Registered

Legal form Trust

Registered 2015-08-19

Register View on the Charity Commission register

Contact

Address Bridgeway House
Bridgeway
Stratford upon Avon
Warwickshire
CV37 6YX

Phone 01789610000

Email info@flyharrier.org

Activities

Objects: THE OBJECTS OF THE CHARITY ARE:5.1. TO PRESERVE AND PROTECT HARRIER AND
OTHER HISTORIC AIRCRAFT AS HISTORIC AIRCRAFT FOR THE BENEFIT OF THE PUBLIC AND TO
DEMONSTRATE AND DISPLAY SUCH AIRCRAFT AT PUBLIC EVENTS AND TO CONSERVE THEM AS
HERITAGE ASSETS;5.2. TO ADVANCE THE EDUCATION OF THE PUBLIC IN HARRIER AND OTHER
HISTORIC AIRCRAFT.

Activities: THE OBJECTS OF THE CHARITY ARE:5.1. TO PRESERVE AND PROTECT HARRIER AND
OTHER HISTORIC AIRCRAFT AS HISTORIC AIRCRAFT FOR THE BENEFIT OF THE PUBLIC AND TO
DEMONSTRATE AND DISPLAY SUCH AIRCRAFT AT PUBLIC EVENTS AND TO CONSERVE THEM AS
HERITAGE ASSETS;5.2. TO ADVANCE THE EDUCATION OF THE PUBLIC IN HARRIER AND OTHER
HISTORIC AIRCRAFT.

Classification

• How: Makes Grants To Organisations

• What: Education/training, Environment/conservation/heritage

• Who: The General Public/mankind
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Geography

• Throughout England

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £431,027 £293,774 - -

2024-03-31 £471,214 £599,460 - -

2023-03-31 £412,172 £278,531 - -

2022-03-31 £447,388 £280,359 - -

2021-03-31 £234,994 £264,535 - -

Trustees

Name Role Appointed

MARK WILLIAM FITZGERALD Chair 2015-07-29

SIR PETER RIGBY 2015-07-29

https://opencharities.uk/ew/1163196
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FLY HARRIER TRUST

TRUSTEES' REPORT

FOR THE YEAR, ENDED 3.$ MARCH 2023

The'trustees piesent. their annual report and financial statements for the year ended 31 March 2023.

The'financial statements have been 'prepared in accordance with the accounting policies set aut in note 1 to the
financial statements and comply with the charity's -trust deed;. the Charities Act. 2011 and "Accounting and
R'epaiting by Charities' Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting 'Standard applicable 'in. the UK aid Republic of'Ire)ahd {FRS 192)"
(effective from 1.January 2019).

Objectives 'a'nd activities

Objectives and aims
The objects. of the'charity'are:

~ to preservi. and protect Harrier'and other historic'aircrafl. for"the benefit of the public. and to demonstrate
and display such aircraft at public events arid to conserve them aS hei'itage assets'„and

~ to advance'the education df'the public in.HqrrIer and other historic, aircraft.

The trustees have paid due regard to guidance issued'by:the. Charity Co'mmission in deciding what activities the.
charity:sho'uld undertake.

Grantmaking
The Trustees may make grants af money from the Trust: Fund on such terms. and subject to such conditions as
the Trustees in their absolute discretion think'fit.

During:. the y'ear the. charity has paid grants: of %78,531 (2022. 8280,359} to Fly' Harrier. Limited. a company
involved in. the restoration and renovation of a.Harrier aircraft for the purpose of then bein'g able to dis'pfay the
aircrafL

Achievements and performance
Financial review
During the 'financial year the charity had. income of.f412,172 (2022: 8447,388) arid incurred experiditure of
E278,531 (2022'. 5280,359} The result for the year was a sur'plus of 5t33,641 (2022; 067,029).

The.reserves carried foiwa'rd at the. end of the year were f427,684 (2022: f294,043).

Reserves policy
The circumstances of the Fly. Harrier Tr'ust are that the investmerits held, along with donations received, provide
sufficient annual income to me'et the obie'ctives of the' Trust. As such 'the Fly' Harrier Trust'do riot have any
specific reserves policies. .

The Fly Harrier Trust held cash balances at the year end of 8365;512'(20'22: f184,155).



FLY HARRIER TRUST

TRUSTEES' REt?ORT (CONTlNUEO)

FOR THE YEAR ENDED 31 MARCH 2023

Principal funding sources
The principal fundihg sources are Sir Peter Rigby, a.trustee, and Mr Mark Fitzgerald, also'a trustee

The Trustees have assessed, the major risks to which the charity is 'expos'ed ta and are. 'satisfied that systems are
in place. to,mitigate exposure to the major risks.

Plans for the future
The Fly Harrie'r'Tiust has no;plans to.change the way in which it operates in the future.

Structure, governance and management'
Governing document
The charity. is controlled by its governing document; the cha'ritable trust deed, dated 29 July'2015;

The trustees w'ho served during the year and up ta the date'o'f signatuie:of'the 'financial statements were;

Sir Peter Rfgby

Mi Mark Fitzgerald

Recruitment an'd appointment of new trustees
The Trustees have:the'paw'er to appoint new Trustees, The Deed specifies that there shall, be at least, 2 Trustees. .

A Tr0stee may retire by notice to the Trustees, a Tiustee inay also:be removed from office by a resoli|tiori passed
by all Trustees, in either case. the minimum number must n'ot fall b'elow. 2.

Organisatian'at structure
The trustees oversee all financi'ai transactions that:occur during the year.

Thi. charity has ohe w'holly owned trading subsidiary, Fly Harrier Limited. Its principal activity is:the promotion of
Harrier aircraft; Firiancially, the carripany' broke even fo'r the perio'd. The. 'company receives the majoiity of its'

funding from the charity and uses. this to build and maintain the hi'storic aircraft, for future' public display. 100% of
the company's expenditure is for charitable purposes. The company has. two directo'rs, both of whom ar' e
Truste'es of'the Trust. .The Trustees/directors are riot saiaried in the charity or the company. The Trustees. provide:
their'time yo1untar ily. .

Inductian and training of new tr'ustees
Due to the. sinipie nature af the charity', no formal induction or training of the tru'ste'es is deemed necessary
However in such instagces as required the trustees receive professional advice as they deem:to be. required.

Rls'k mahagement
Th'e trustees have a' duty to identify and review the risks' to which the. charity 'is exposed. and' to ensure'
apprapriate:controls are in place to provide reasonable assurance against fraud and error.

The p'rimary income source df the Fly Hairier Trust are'donations ieceived either direct from Sir Peter Rigby or
Mr Mark Fitzgerald. The Fly Harrier'Tru'st is curre'ntty buildin'g i/p reserves sa that. it will b'e able to generate
sufficient investment income to fund charitable. activities should, for whatever reason, Sir Peter Rigby or Mr Mark
Fitzgera1d cease. to.continue to provide such donatians in the future.



FLY HARRtER TRUST

TRUSTEE8' REPORT {CONTINUED)

FOR THE YEAR ENDED 34 INARCH"2023

Statement of trustees' responsibilities
The:trustees are'responsible for preparing tlie Trustees' Report and the financial statements iri. accordance. with
applicable: law and United Kingdom Accounting Standards '(United Kingdom Generally Accepted Accounting
Practice).

The. Iaw applicable to charities in England:an'd Wales. requires the trustees to prepare' financial s'tatements for
each financial year which give a true and fair view of the state of affairs of the. charity and of the incoming
re'sources and application of resources of the charity for 'that year.

In preparing these firiancial statements, the trustees:are. required to:

- select suitable accounting policies and, then apply them consistently;

-.observe the methods and p'rincip}es. in the Charities SGRP;

- make'judgements and estimates that are reasonable and prudent;

- state whether applicable accounting stan'dards have b'een followed, subject to aiiy material departures
di'sc(osed and explained in the financial statements; and

- prepare the financial staternerits on th'e going concern. basis dnless it is in'appropriate to presume that the
charity'will co'ntinue in operation.

The trustees are responsible for keeping sufficient accounting r'ecords that disdose with reasonable accura'cy at
.any:time. the financial position of the charity and enable them to,.ensure that the financial statements. comply with
the Cha'rities Act 20'ii. , the Ch'arity (Accounts 'and Reports) Regulations 2008 and the provisions .of the' trust
deed. They- are also responsible for s'afegu'arding the assets of the charity. and hence for taking reasoriable steps
for the prevention and detection of fraud and other, irregularities.

Th'e trustees' report was approved by the Soard of Trustees.

Sir Peter Rigby
Trustee
D~~ed: ....!$...A~~



FLY HARRlER TRUST

INDEPENDENT EXAMINER'S REPORT

TQ THE TRUSTEES OF' FLY HARRIER TRUST

I report to the trustees on 'my examination of the financial statements of Fly Harrier Trust (the charity) fo'r the ye'ar
ended 31 March 2023.

Responsibilities and basis. of report
As the trustee's of the ch'arity you are responsible for the'. preparation of the financial statements in'accor'dance with
the requirements of the Charities Act 2011 (the 2011 Act}.

I repo'rt. in respect of rriy examination'of the charity's fin'ancial statements cafried out under sectioii 145 of the 201'1
Act. In carrying ou't my examination I h'ave followed all the applicable Directions 'given by the Charity Commissiori
under section 14'5(5}(b}of the. 201'1 Act.

In'dependent examiner's statement
Since the charity's gros's income 'exce'eded F250,MO yo0r examin'er rriust be a meinbe'r. of a body listed in:sectibn
145 of:the 2011 Acf. I confirm 1h'at I am qualified to undertake the:examination because I am a member of ICAEW;
vihich is one of'the listed bodies,

I have completed my 'examination; ! confirm 'that no. matters have come to my attention in 'connection with 'th' e
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as:required by section 130 of the 2011.Act; or2,the financial. statements do riot accord with those. records; or
3 the. financial, statements do. not corriply with the ap jlicable requirements-concernin'g the form and content of

accounts 'set'out in the Charities (Abcdunts and'Reports} Reg'ulatiohs 2008'other thari any i'equirement that the.
accounts give a true and fair view which is not, a matter considered as part of an in'dependent. examination,

I. have no coriberns and have come across, no other matters in cohnection with the examination to which att'ention
should be drawn in this report in order to enable. a proper un'derstanding of the financiai statements. to be. reached.

Colm Nlc8rory FCA
The Oakley
Kidderminster Road.
Dioitwich

Worcestershire
WR9 9AY

Dhted ' 1' I



FLY HARRIER TRUST

'STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDEQ 31 MARCH 2023

income from:
Donations and legacies

.Unrestricte'd Unrestricted
funds funds

2G23 2022
Notes E 8

412,172 447,388

Ex enditure on::
Charitable a'ctivities '-278,531 280,359

Net income for the yearl
Net. movement in funds

Fund balances at 1 April 2022

Fund balances at 31 Iiarch 2023

183,6'41 167,029.

294,043 127,01'4

427,684 294;043

The statement oftinancial activities. includes all gairis and loss'es recognised in the year.

Ail Income and ex'penditure' de'rive from continuin'g 'activities.



FLV HARRIER TRUST

BALANCE. SHEET

AS AT 3f MARCH 2028

Notes
2023 2022

Fixed assets
investments

Current assets
Debtors
Cash at bank and in'hand

62,172
365;512

109;888
184,155

Creditors: amounts falling due within
one year

Net c'urrent assets

Total assets less current. liabilities

427,68'4,

(2)

427,682

427,684

294,043

(2)

294,041

294,043

income fun'ds

Unrestricted'funds 427,684

427,684

294,0'43

294,043

Th financ tements were approved by the Trustees:on ...~~..PC..&".....

SirP Rig y
Trustee



NOTES TO.THE FINANCIAL STATEIVIENTS

FOR T'HE YEAR ENQED'31. MARCH 2023

Accounting policies

Charity informatiori

Fly 'Harrier Trust 'is .an unincorporated re'gistered charity in England arid Wales. The Principal address. is
James House, Warwick Road, Birmingham, B11 2LE,

Accounting coiivention
The financial st'atements have been prepared. in accordance with the. charity's. .trust deed dated 29 July 2016,
the Gharities Act 2011 and "Accountirig and Reportirig by Charities:. Statement of Recommended Practice
applicable to. charities. preparir'Ig theii acbounts in accordance with the Financial Repartin'g:. Standard
applicable in the UK.and Rep'ublic:af Ireland (FRS 102) {effective from 1 Jariuaiy '2019). 'The charity is a
Public Benefit. Entity as defined by FRS 102.

The charity has taken advantage. af the 'provisions in the SORP for charities applyirig FRS 102 Update Bulletin
1 not to prepare, a Statement:of Cash Flows,

The financial statements. are, prepare'd, in sterling, 'which is the functional currericy of the charity IVla'rieta'ry

amounts in these financial statem'ents. are rounded to the nearest R.

The fjnancIai statements have been prepared under' the historical cost convention. 'The' principal accounting
policies adopted are set aut below.

The cha'r'ity has taken advantage of the exemptions available not to prepare consolidated accounts an the.
basis that. the group'of which this is th'e parent qualifies as a. small g'roup under the Charities Act 2011. The:
financial statements present information about the charity as an individual entity and not about'its group;

1.2 Going concern
At the"time of approving the financial statements, 'the:t'rustees have a rea'sanable expectation that the charity
has' adequate resources to continua in operational existence for the foreseeable 'future. Thus the trustees
continue to adept the going. concern basis of accounting'in preparing the financ'ial statements.

1.3 Charitable furids
Unrestricted funds are.available for use. .at the discretion of the. trustee's, in furtherance. of their charitable
objectives'.

. Re'stricted funds are subject to:specific conditions by donors as to how they may be used. The.purposes and
uses of th' e'. restricted furids ar'e set out in the notes ta the finan'ci'al 'statements.

1.4 lncomi'ng resour'ces
.Income is recognised. when the, .charity is legally entitled to it after any performance conditions have. been. met,
the amounts can, be measured reliably, and it is probable'that income will be received,

Cash donations are recognised on receipt; Other 'donations are recognised once the charity has'been notified.
of the donation, unless'performance. canditions require deferral of the -amount; Income tax recoverable:in
relation to dohatioii's received under Gift Aid ar deeds of covenant is recognised at the tiine of the:donatian;



NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f MARCH 2023.

Accounting policies (Continued)

Resources expend'ed

Expenditure is recagn'ised once there is a,legal or coristructive obligation. to transfer economic'benefit to a
third. party; it is probable that. a transfer of econ'omic benefits w'ill:be requiied in settlement, and the amount. of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs. of each a'ctivity are made up of the total. af direct casts. and
shared costs, .including suppo'it-costs involved in undertaklng each: activity. Direct costs attributabte to a single
activity are:allocat'ed directly to that actiyity, Shared costs which contribute to mere than one. activity and
support costs which are nat-. attributable to a sihgle activity are apportioned between those activities an i basis.
cansistent w'ith tlie use of resources, Ceritral staff cosfs are allocated on the basis of time spent, and
depreciation charges. are agocated on the portion of the asset's use;

Expenditure is accounted for on an accruals basis and has been. classiiied under headings that aggregate all
cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities. on. a basis consistent with the use of 'resources.

Grants offered subject to con'ditians which have not been met at the year end date are noted as a sornmitrnent
biit riot accr'ued as exp'eriditure.

Fixed asset investments
A subsidiary is ari entity controlled by the charity. .control is the, power to govern the financial and op'crating
policies of the entity so.as to obtaih benefits'from its activities.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits heid at cali with banks, other short-term liquid.

investments with original maturities of three months or less, and bank overdrafts. Bank overdraffs are shown
within borrowings in current'liabilities.

'f.S Financial instruments
Th'e charity has elected, to apply the provisions of Section 11 'Basic Finariciai Instruments' and Section 12
'Other Financial Instruments issues'of FRS 102 to all of its financial instruments,

Financial instruments are recognised in th'e charity's, balance sheet when the; cha'rity becomes 'p'arty to,the
contractual provisions:of the instrumerit;-

Financial assets and liabilities are offset, with the net amounts presented Iri the financial statements, . when
there is a 1egally enforceable right to set off the recognised amounts and there is.an intention to settleon a net
basis. or tb realise the asset and settle the liability simultaneously.

Critical accounting estimates and judgements

ln the application of the charity, 's accounting policies, the trustees are required'to:make judgements, estimates
and assumptiohs about the carrying am'ount of assets. and liabilities that. are not readily apparent:from other
saurces. Tlie'estimates and assocIated'assumptions are. based on historical experience and other facto'rs that
are considered'fo be"relevarit. .Actual 'results may differ from these estimates

The estimates and underlying ass'umptioris are reViewed on an ongoing basis. Revisions to accounting
estimktes are recognised in the peribd in. which-the estimate is revise'd'where the 'revisian affedis, only thaf
period, or in the period of the revision and future periods wheie the' revisioh affects both current and future:
periods.



FLY HARRIER TRUST

NOTES TO THE FINANCIAL O'TATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3 I MARCH 2023

3 Donation's and ie'gacies

Unrestricted Unrestricted
funds finds

2023 '2022

Bona1ions and 'giffs 412, 172 447,388

Donations and gifts
Individual donations

Corpttrate donations
'Giff'aid'

Donation from an'other chanty.

100,000
37,172
:26,000

'250,000

150;000
1,09„888
37;500

160,000

412,172 447, 388

4 Grants payabie

2023
E

2022

Grants to institutions:

Fly Harrier Limited 278,47'I 280,339

5- Trustees

I%one of the trustees (or any persons connected with them} received any remuneration:or benefits from the
chadity'during the year.

Employ'ees:

There threre no employees durirtg' this or the pr'evious year.



FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED. 3f MARCH 2023

7 Fixed asset investments

Other.
investments

Cost oi valuation
At 1 April 2022 & 31 March 2023

Carrying amount
At 31 March 2023.

At 31 March 2022

Otlier irivestments comprise'.

investments in subsidiaries

Notes
2023 2022

8 S'ubsldiarles

These financial statements are separate charity'financial s'tatements for Fjy Harrier. Trust.

Details of the'charity's subsidiaries at 31 March 2023 are as follows'.

Name of undertaking Registered Nature of business
office

Glass of
sh'ares. held

'h Held

Direct Indirect

Fly Ha'r'riet Limited Englands:and Operation'of historical sites
Wales and buildings and similar

visitor attractions

Ordi'nary

shares
100;00:

9 Debtors

Amounts falling due within one year:

Other debtors

.2Q23 2022
E

.62„172 109,888

1Q Greditoia: amounts'falling dve within one year
2023

E
2022

A'mounts owed to subsidiary undertakings

- 10.-



FLY HARRiER TRUST

NOTES TQ THE FINANCIAL STATEMENTS (CONT|NUED).

FOR THE YEAR ENDED'31 MARCH 2023

11 Refated pardner transactions

During the financial year. g'rants were made to the:sub'sidiary'. undertaking, Fly' Hairier Lir'nited; of 8278,471
(2022 R280,339).The granfs. were used to refurbish'the Harriei aircraft;

Donations were receivable. at:,the year, end from Fly Harrier. limited of R37,172 (2022: R109,888)

Do'nations. were received from Rigby Found'ation a charity in which Sir' Peter Rigby is 'a trustee, of f250,000
(2022: f150,,000)..

Donatioris wei'e received from Mr Mark VVilliam Fitzgerald, a trustee, of'R'l00, 000 (2022: 2150,000), Donations
were received from Sr Pet'er Rigby, a trustee, of ENil (2022r ENil),

-11-
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FLY HARRIER TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 MARCH 2022

The trustees present their annual report and financial statements for the year ended 31 March 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the

financial statements and comply with the charity's trust deed, the Charities Act 2011 and "Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effective from 1 January 2019).

Objectives and activities

Objectives and aims
The objects of the charity are:

~ to preserve and protect Harrier and other historic aircraft for the benefit of the public and to demonstrate
and display such aircraft at public events and to conserve them as heritage assets; and

~ to advance the education of the public in Harrier and other historic aircraft.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the

charity should undertake.

Grantma king
The Trustees may make grants of money from the Trust Fund on such terms and subject to such conditions as
the Trustees in their absolute discretion think fit.

During the year the charity has paid grants of 8280,339 (2021: f264,535) to Fly Harrier Limited a company
involved in the restoration and renovation of a Harrier aircraft for the purpose of then being able to display the
aircraft.

Achievements and performance
Financial review
During the financial year the charity had income of 8447,388 (2021: f234,994) and incurred expenditure of
f280,359 (2021:f264,535). The result for the year was a surplus of F167,029 (2021: deficit of 829,541).

The reserves carried forward at the end of the year were 6294,043 (2021: f127,014).

Reserves policy
The circumstances of the Fly Harrier Trust are that the investments held, along with donations received, provide

sufficient annual income to meet the objectives of the Trust. As such the Fly Harrier Trust do not have any

specific reserves policies.

The Fly Harrier Trust held cash balances at the year end of f184,155 (2021: f117,095).



FLY HARRIER TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Principal funding sources
The principal funding sources are Sir Peter Rigby, a trustee, and Mr Mark Fitzgerald, also a trustee.

The Trustees have assessed the major risks to which the charity is exposed to and are satisfied that systems are
in place to mitigate exposure to the major risks.

Plans for the future
The Fly Harrier Trust has no plans to change the way in which it operates in the future.

Structure, governance and management
Governing document
The charity is controlled by its governing document, the charitable trust deed, dated 29 July 2015.

The trustees who served during the year and up to the date of signature of the financial statements were:

Sir Peter Rigby
Mr Mark Fitzgerald

Recruitment and appointment of new trustees
The Trustees have the power to appoint new Trustees. The Deed specifies that there shall be at least 2 Trustees.
A Trustee may retire by notice to the Trustees, a Trustee may also be removed from office by a resolution passed
by all Trustees, in either case the minimum number must not fall below 2.

Organisational structure
The trustees oversee all financial transactions that occur duding the year.

The charity has one wholly owned trading subsidiary, Fly Harrier Limited. Its principal activity is the promotion of
Harrier aircraft. Financially, the company broke even for the period. The company receives the majority of its

funding from the charity and uses this to build and maintain the historic aircraft, for future public display. 100% of
the company's expenditure is for charitable purposes. The company has two directors, both of whom are
Trustees of the Trust. The Trustees/directors are not salaried in the charity or the company. The Trustees provide

their time voluntarily.

Induction and training of new trustees
Due to the simple nature of the charity, no formal induction or training of the trustees is deemed necessary.
However in such instances as required the trustees receive professional advice as they deem to be required.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropdiate controls are in place to provide reasonable assurance against fraud and error.

The primary income source of the Fly Harrier Trust are donations received either direct from Sir Peter Rigby or
Mr Mark Fitzgerald. The Fly Harrier Trust is currently building up reserves so that it will be able to generate
sufficient investment income to fund charitable activities should, for whatever reason, Sir Peter Rigby or Mr Mark

Fitzgerald cease to continue to provide such donations in the future.

-2-



FLY HARRIER TRUST

TRUSTEES' REPORT (CONTINUED)

EOR THE YEAR ENDED 31 MARCH 2022

Statement of trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for

each financial year which give a true and fair view of the state of affairs of the charity and of the incoming

resources and application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply with

the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust

deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

Sir Peter Rigby
Trustee
Dated: 12 December 2022
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FLY HARRIER TRUST

INDEPENDENT EXAMINER'8 REPORT

TO THE TRUSTEES OF FLY HARRIER TRUST

I report to the trustees on my examination of the financial statements of Fly Harrier Trust (the charity) for the year
ended 31 March 2022.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with

the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's gross income exceeded F250,000 your examiner must be a n;ember of a body listed in section
145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of ICAEW,

which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
I accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Colm McGrory FCA
The Oakley
Kidderminster Road
Droitwich

Worcestershire
WR9 9AY

Dated: 20 /! 2 !2!!.2. Q. . . -

-4-



FLY HARRIER TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Income from:
Donations and legacies

Unrestricted Unrestricted
funds funds
2022 2021

Notes f

447,388 234,994

Ex enditure on:
Charitable activities 280,359 264,535

Net income/(expenditure) for the year/
Net movement in funds

Fund balances at 1 April 2021

Fund balances at 31 INarch 2022

167,029

127,014

294,043

(29,541)

156,555

127,014

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



FLY HARRIER TRUST

BALANCE SHEET

AS AT 31 MARCH 2022

Notes
2022 2021

F

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

109,888
184,155

9,919
117,095

Creditors: amounts falling due within
one year 10

294,043

(2)

127,014

(2)

Net current assets

Total assets less current liabilities

294,041

294,043

127,012

127,014

Income funds
Unrestricted funds 294,043

294,043

127,014

127,014

The financial statements were approved by the Trustees on 12 December 2022

Sir
Trustee
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FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies

Charity information
Fly Harrier Trust is an unincorporated registered charity in England and Wales. The Principal address is
James House, Warwick Road, Birmingham, B11 2LE.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's trust deed dated 29 July 2015,
the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective from 1 January 2019). The charity is a
Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin

1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The charity has taken advantage of the exemptions available not to prepare consolidated accounts on the
basis that the group of which this is the parent qualifies as a small group under the Charities Act 2011.The
financial statements present information about the charity as an individual entity and not about its group.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified

of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in

relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.
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FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (Continued)

1.5 Resources expended
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and

shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and

support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and

depreciation charges are allocated on the portion of the asset's use.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all

cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment

but not accrued as expenditure.

1.6 Fixed asset investments
A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating

policies of the entity so as to obtain benefits from its activities.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown

within borrowings in current liabilities.

1.8 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable dight to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future

periods.
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FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2022 2021

Donations and gifts 447,388 234,994

Donations and gifts
Individual donations
Corporate donations
Gift aid

Donation from another charity

150,000
109,888
37,500

150,000

100,000
9,919

25,075
100,000

447,388 234,994

4 Grants payable

2022 2021

Grants to institutions:

Fly Harrier Limited 280,339 264,535

5 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

6 Employees

There were no employees during this or the previous year.



FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

7 Fixed asset investments

Other
investments

Cost or valuation
At 1 April 2021 8 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Other investments comprise:

Investments in subsidiaries

Notes
2022

f
2021

F

8 Subsidiaries

These financial statements are separate charity financial statements for Fly Harrier Trust.

Details of the charity's subsidiaries at 31 March 2022 are as follows:

Name of undertaking Registered
office

Nature of business Class of % Held

shares held Direct Indirect

Fly Harrier Limited Englands and
Wales

Operation of historical sites
and buildings and similar
visitor attractions

Ordinary 100.00
shares

9 Debtors

Amounts falling due within one year:

Other debtors

2022

109,888

2021

9,919

10 Creditors: amounts falling due within one year
2022

f
2021

F

Amounts owed to subsidiary undertakings

-10-



FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

11 Related party transactions

During the financial year grants were made to the subsidiary undertaking, Fly Harrier Limited, of F280,339
(2021: f264,535). The grants were used to refurbish the Harrier aircraft.

Donations were receivable at the year end from Fly Harrier Limited of F109,888 (2021: E9,919).

Donations were received from Rigby Foundation a charity in which Sir Peter Rigby is a trustee, of 8150,000
(2021:F100,000).

Donations were received from Mr Mark William Fitzgerald, a trustee, of f150,000 (2021: 8100,000). Donations
were received from Sir Peter Rigby, a trustee, of FNil (2021:fNil).
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FLY HARRIER TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 34 MARCH 2021

The trustees present their annual report and financial statements for the year ended 31 March 2021.

The financial statements have been prepared in accordance with the accounting policies set out ln note 1 to
the financial statements and comply with the charity's trust deed, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS
102)" (effective from 1 January 2019).

Objectives and activities

Objectives and aims
The objects of the charity are:

~ to preserve and protect Harrier and other historic aircraft for the benefit of the public and to
demonstrate and display such aircraft at public events and to conserve them as heritage assets; and
to advance the education of the public in Harrier and other historic aircraft.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Grantmaklng
The Trustees may make grants of money from the Trust Fund on such terms and subject to such conditions as
the Trustees in their absolute discretion think fit.

During the year the charity has paid grants of 8264,535 (2020: f111,073) to Fly Harrier Limited a company
involved in the restoration and renovation of a Harrier aircraft for the purpose of then being able to display the
aircraft.

Achievements and performance
Financial review
During the financial year the chaiity had income of 6234,994 (2020: f227,342) and incurred expenditure of
2264, 535 (2020: 8111,073). The result for the year was a deficit of f29,541 (2020: surplus of F116,269).

The reserves carried forward at the end of the year were F127,014 (2020: 8156,555).

Reserves policy
The circumstances of the Fly Harrier Trust are that the investments held, along with donations received,
provide sufficient annual Income to meet the objectives of the Trust. As such the Fly Harrier Trust do not have
any specific reserves policies.

The Fly Harrier Trust held cash balances at the year end of 8117,095 (2020: 891,713).



FLY HARRIf R TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Principal funding sources
The principal funding sources are Sir Peter Rigby, a trustee, and Mr Mark Fitzgerald, also a trustee.

The Trustees have assessed the major risks to which the charity is exposed to and are satisfied that systems
are in place to mitigate exposure to the major risks.

Plans for the future
The Fly Harrier Trust has no plans to change the way in which it operates in the future.

Structure, governance and management
Governing document
The charity Is controlled by its governing document, the charitable trust deed, dated 29 July 2016.

The trustees who served during the year and up to the date of signature of the financial statements were:

Sir Peter Rigby
Mr Mark Fitzgerald

Recruitment and appointment of new trustees
The Trustees have the power to appoint new Trustees. The Deed specmes that there shall be at least 2
Trustees. A Trustee may retire by notice to the Trustees, a Trustee may also be removed from office by a
resolution passed by all Trustees, in either case the minimum number must not fall below 2.

Organisational structure
The trustees oversee all financial transactions that occur during the year.

The charity has one wholly owned trading subsidiary, Fly Harrier Limited. Its principal activity is the promotion
of Harrier aircraft. Financially, the company broke even for the period. The company receives the majority of
Its funding from the charity and uses this to build and maintain the historic aircraft, for future public display.
100% of the company's expenditure is for charitable purposes. The company has two directors, both of whom
are Trustees of the Trust. The Trustees/directors are not salaried in the charity or the company. The Trustees
provide their time voluntarily.

Induction and training of new trustees
Due to the simpie nature of the charity, no formal induction or training of the trustees is deemed necessary.
However in such instances as required the trustees receive professional advice as they deem to be required.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are fn place to provide reasonable assurance against fraud and error.

The primary Income source of the Fly Harrier Trust are donations received either direct from Sir Peter Rigby or
Mr Mark Fitzgerald. The Fly Harrier Trust is currently building up reserves so that it will be able to generate
sufficient investment income to fund charitable activities should, for whatever reason, Sir Peter Rigby or Mr
Mark Fitzgerald cease to continue to provide such donations in the future.



fLY HARRIER TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 3l MARCH 2024

Statement of trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the Incoming
resources and application of resources of the charity for that year,

In preparing these financial statements, the trustees are required to.'

- select suitable accounting policies and then appiy them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 201$, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the
trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

M1V'I"""

Sir Peter Rigby
Trustee
Dated gl t
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FLY HARRIER TRUST

INDEPENDENT EXANIINER'S REPORT

TO THE TRUSTEES OF FLY HARRIER TRUST

I report to the trustees on my examination of the financial statements of Fly Harrier Trust (the charity) for the year
ended 31 March 2021.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the
2011 Act. In carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

A~& ~
Ormerod Rutter Limited

The Oakley
Kidderminster Road
Droitwich

Worcestershire
WRS 9AY

Dated: ..R.'.(..'~( &+ ~'



FLY HARRIER TRUST

STATEIIENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 3f MARCH 2021

~oo o from:
Donations and legacies

Unrestricted Unrestricted
funds funds
2021 2020

Notes E

234,994 227,342

Charitable activities
,4 264,535 111,073

Net (expenditure)/income for the year/
Net movement in funds

Fund balances at 1 April 2020

Fund balances at 31 Ilarch 202'l

(29,541) 116,269

156,555 40,286

127,014 156,555

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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FLY HARRIER TRUST

BALANCE SHEET

AS AT 31 MARCH 2021

Notes
2021 2020

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

9,919
117,095

64,842
91,?13

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

127,014

(2)

127,012

127,014

156,555

(2)

156,553

156,555

Income funds
Unrestricted funds 127,014

127,014

156,555

156,555

The financial statements were approved by the Trustees on, &,'.I.!.~)..~~....3

Sir P Rigby
Trustee
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FLY MARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies

Charity information

Fly Hanier Trust is an unincorporated registered charity in England and Wales. The Principal address is
James House, Warwick Road, Birmingham, B11 2LE.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's trust deed dated 29 July
2015, the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of ireland (FRS 102)" (effective from 1 January 2019). The
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest R.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The charity has taken advantage of the exemptions available not to prepare consolidated accounts on the
basis that the group of which this is the parent qualifies as a small group under the Charities Act 2011.The
financial statements present information about the charity as an individual entity and not about its group.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.
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FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies (Continued)

Resources expended
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probabie that a transfer of economic benefits will be required in settlement, and the amount
of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those activities on
a basis consistent with the use of resources. Central staff costs are allocated on the basis of time spent,
and depreciation charges are allocated on the portion of the asset's use.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all cost related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Fixed asset investments
A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borroviings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the pei'iod in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2021 2020

Donations and gifts 234,994 227,342

Donations and gifts
Individual donations
Corporate donations
Gift aid

Donation from another charity

100,000
9,919

25,075
100,000

175,000
8,592

43,750

234,994 227, 342

4 Grants payable

2021 2020

Grants to institutions:

Fly Harrier Limited 264,535 111,073

5 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

8 Employees

There were no employees during this or the previous year.



FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEINENTS (CONTINUED)

FOR THE YEAR ENDED 34 AfARCH 2021

7 Fixed asset investments

Other
investments

Cost or valuation
At 1 April 2020 8 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Other investments comprise:

Investments in subsidiaries

Notes
2021

E
2020

8 Subsidiaries

These financial statements are separate charity financial statements for Fly Harrier Trust.

Details of the charity's subsidiaries at 31 March 2021 are as follows:

Name of undertaking Registered Natureofbusiness Class of % Held

office shares held Direct Indirect

Fly Harrier Limited Englands and Operation of historical sites Ordinary 100.00
Wales and buildings and similar shares

visitor attractions

9 Debtors

Amounts failing due within one year:

Other debtors

2021

9,919

2020

64,842

10 Creditors: amounts falling due within one year
2021 2020

Amounts owed to subsidiary undertakings
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FLY HARRIER TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED j
FOR THE YEAR ENDED 31 MARCH 2021

11 Related party transactions

During the financial year grants were made to the subsidiary undertaking, Fly Harrier Limited, of 2264, 535
(2020: 2111,073). The grants were used to refurbish the Harrier aircraft.

Donations were received during the year from the subsidiary undertaking, Fly Harrier Limited of E8,592
{2020: F8,567). Donations were receivable at the year end from Fly Harrier Limited of f9,919 {2020;
f8,592).

Donations were received from Rigby Foundation a charity In which Sir Peter Rigby is a trustee, of f100,000
(2020: ENII).

Donations were received from Mr Mark William Fitzgerald, a trustee, of &00,000 (2020: F100,000).
Donations were received from Sir Peter Rigby, a trustee, of ENII (2020: f75,000).
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