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 Annual finance report 2023 

All Saints Findon Valley with St Peters, High Salvington 

Commentary and Notes to the Annual Financial report 2023 

 

1. The Financial statement of the PCC has been prepared in accordance with the Charities Act 

2011 and the Church Accounting Regulations 2006, using the Receipts and Payments 

process/basis. 

 

2. The following assets are recognised but are not valued in the Balance Sheet 

 

1. Movable Church furnishings held by the Churchwardens on special trust for the PCC 

which require a faculty for disposal. 

2. Movable furnishings and equipment which are written off as acquired which are of small 

individual value and are retained indefinitely. 

3. Land and Buildings which are in use indefinitely, the market values of which are 

immaterial. 

 

3. As the accounts are prepared on a receipts and payments basis, no accrued assets or liabilities 

are shown.  We have assessed the total estimated amount of liabilities at year end, and these are 

less than £5000, and are considered not material to the overall accounts.  These include minor 

items such as issued cheques not cashed and electricity and gas used since the last payment.   

These liabilities are in any case counterbalanced by accrued assets e.g. tax recoverable from gift 

aid, and hall letting invoice payments etc. 

4.  

      Payments to PCC Members 

• Mrs Lynda Hawkins in her capacity as Parish Office Manager 

• Mrs Heather Symonds in her capacity as Treasurer and Hall Bookings Secretary 

• Mrs Jenny Jeffery in her capacity as pianist for All Saints Church, Findon Valley. 

• Reimbursement of expenses incurred supporting and on behalf of the PCC. 

 

• Clergy support – Council Tax and Water Bills for 2023  

 

5. Our Parish Share to the Chichester Diocese was £46,812, this is for payment of our Clergy and 

other central costs at the Diocese. 

 

6. Overheads for 2023 include increased gas and electric prices, cleaning costs, the general day to 

day running and upkeep of the church and hall, and these expenses are detailed in the Annual 

Reports. 

 

7. Gift Aid recoverable on donations and regular giving envelope scheme was £8,057.85.   

 

8. Legacy – We received £82,000 from the Estate of Helen Butchart.   Two new radiators have 

been installed in the DR room from this money. The balance will support any future repairs 

needed in the Church or Hall and any work needed to be completed from the quinquennial 

report, plus a contingency backup.  The legacy will also help fund the future outreach and 

support the community of All Saints Parish, Findon Valley and St Peter’s Church, High 

Salvington. 

 

9. Misson – The church supported Turning Tides and Care for Veterans, Turkey Syria Earthquake 

appeal, Marylebone Centre 
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 2023 2022 

 

 Total asset value as at 31st December 2023 

 

£196,922 £134,281 

 Total Expenditure of  £111,134 £106,073 

 

 Total Income of  £163,935 £80,247 

 

The total Receipts from Donors, a good increase from the 

congregation, which was very encouraging in spite of the 

cost of living crisis. 

 

£41,761 £29,483 

 

Other voluntary receipts received [including legacies]  £88,014 £17,748 

Income from activities for generating funds i.e. social 

events, jumble sale, coffee mornings, hall lettings 

£27,753 £26,608 

Interest/Income from investments £3,071 £3,681 

 

Fees for Weddings and Funerals 

 

£3,335 £2826 

We set a deficit budget of £57,600 for 2023, the actual 

deficit was £29,199. The legacy is not included in this 

figure (see item 8) 

 

£29,199  £35,816  

 

The parish operates a main Current account, and a Trading bank account for hall lettings, with 

HSBC, and deposit accounts with CBF Church of England Investment Fund. 

 

Surplus funds are invested via the diocese in income share accounts with CCLA which is the fund 

management that the Church of England use. With the £82,000 legacy received in 2023 we 

deposited £40,000 into our CCLA account in September 2023, and the £42,000 remained in our 

HSBC A/C which has funded the day to day running of the church, plus a contingency in place to 

help offset the average current shortfall of about £2,500 a month.   

 

In May 2023, we transferred £8,000 from our Trading account to the HSBC Current account as 

funds were low. 

 

The CCLA investment accounts have performed better this year, with the fund values increasing for   

2023, and this is a gain of £9,841.21 over the three accounts listed below. 

 

The CCLA accounts as at the 31st December 2023 are valued at 

 A/c ….5586 - £128,184.26, 

 A/c…. 5089 - £1,278.14  

 A/c…..5199 - £8,925.99, as shown in the Balance Sheet Report. 

 

HSBC Current account as at the 31st December 2023 was £49,164.99 

HSBC Trading account as at the 31st December 2023 was £6,329.22 
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Restricted funds [which must be spent on the defined purposes] are held for Choir, £339    at year 

end, Flowers £137 at year end.  

 

The Goddard fund [£4436.22 at year end] is used for children and families.  From the Goddard fund 

an enjoyable day was spent for the children and families on a day trip to Eastbourne in August, this 

account also funded the Silver Band for the Royal Tea Party, which was very well attended. 

 

The Parish has one endowment fund [from which the interest earned may be spent] which is the 

‘Garden Fund’ at £1,278.14 valuation on CCLA CB3005089 as at 31.12.23. 

 

Projects identified for 2024 
 

1. The PCC are looking into investigating Solar Panels.  

2. Quinquennial Report to be undertaken. 

 

 

The report from the independent examiner, Mr Ken Elliott of Findon Accountancy is attached at the 

end of the report. 

 

Heather Symonds 
Treasurer 
13th February 2024. 
 

 

 

  
























