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Ballet Lomnt Limited

Trustees' Report for the Year Ended 31 March 2022

Organisation suuctum and governing document

Tits company was Incorporated an 5 April 20D4 and is gavemed by its Memarendum and Arbdes of Assodetlon.
The compmiy ls limited by guarantee and hss no share capfial. The company was rsglslerad as a charity wilh the
Charily Commission on 30 July 2015 and the rsgistewd chadty number ls 1182321.

The Bosvd af Twstees administew the charity at quarlsrly meetings wfih a quorum of st least three trustees end
msy be held in parson ar by suitable electranic means.

The finandel stalsmenm have bean prepared in accmdsnce wifit the accounfing pdides sat out in nates to the
accounts end comply with the chsrNy's governing domnnent, the Charifias Act 2011 and Accounting and
Reporbng by Chartfies: Statement af Recommended Praafice applicable to charities preparing their acaounm In

accordance with fits Financial Reporting Smndard applmable in the UK and Republic of Ireland.

Recwltment, Induction and Training of trustees

The Board of Trustees is nwiswed on a three year cycle or when a trustee resigns. The Board requires a wide
range of skills, and this will be maintained with the inkoduckon af new trustees. New trustees sre allen
head-hunted and atten put forward by the Argsfic Director ar the Chair. Proposed nsw trustees are approved by
efi ex'sting trustees fofiowlng an Infilal maafing with. lhe Chair. New trustees ars provided with the Memorandum
snd ArWes of Association, most recent 3 year business plan, minutes and board papers from Ihe previous 3
meebngs and the most resent management acaounbr. Each kustee b asked to read Charity Commission
guidance on acfing as trustee st snd 'the essential
trustee' at h s Id bli dfo-

Major risk statement

The bustees regularly review the msijor risks to which the charfiy kr exposed. Systems and pmcedures are in

place to miTigate any risks indudlng insurances, risk assessments regularly carried out and liealth and safety
pofides In place. Risk management is identlfied in the charily's business plan, which is reviewed snnusfiy.

Objectives and Aafiviges

The objeds of the charily ere to promote, maintain, Improve snd advance pubfic educagon, psrbculsrly by
pmmabng and enccuniging Ihe arts of contempowry and dassicel ballet, dance and other performing arts:

To deals highly periidpatmy contempowry dance thsstw produdions for children, famfilss and adufis,
with e focus on devekrplrqi nsw audiences In arses of least engagement

To address the inequafity af engagement in dance by ogering high qualily educafion and parkcipstion
progrsmmes for children, young people and adults, induding the elderly, striving to be Inducive
parficulsriywarklng with people fram disadvantaged mmmunities.

To cufiivate a posiTive envimnment for danae in the Worth East of England by reudning dame fuperilse
and skill by empkrytng dancers with a wide sge range fram 20s up to 50s.

In setbng fhe objectives af the charity, the trustees have pekl due regard to the Chanly Commission guidance on
pubfic benefit.
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Ballet Lorent Llmhed

Trustees' Repolt for the Year Ended 31 March 2022

Touring & Produafion

We successfufiy msumed our National Touring Progmmme as res!rlcfians for COVID-19 began to lilt end visited
5 large scakx thesbes with our exsmPlary shaw suitable for family audiences The Lost Happy Endings, an ariginal
stmy by carat Ann Duffy. Theatres induded: Edinburgh Fesfival Thesis; The Lawry, Salford: New Theehe Hull;
Hh Majesty Thanks Aberdeen; and Newcastle Thanks Raysl.

The COVID-19 pandemic continued to disrupt the company's plans lo tour with a guest communlhr cast for The
Lost Happy Endings due to risk of transmission between children and aur prafsssianal dsnoem and the risk
leading to csncsfied shows.

We pnwenled a unmeet version of The Lost Happy Endings In bafielLORENT's studio at the John Msrley Centre
to sfiow chfidren and families fedng eoonomic sxdusion ta experience dance within their local communfiy. 360
children from Bridgewaler, Excelsior. Brosdwood, St Beds's RC prlmmy schaols, famfiles fiam the West End
Foodbank, West End Women and Girls Genie, snd West End Rsiugee Service watched a performance for free.

To confinue to pay freelance dancers and technidsns and overcome the oonstralrns of Indoor live performance
during 3rd pandemlo, we created an outdoor Ihm performance st Chessebum Sculpture Gardens In
Northumherlend. Parade was an uPfiftlng experience and devised in the spirit of celebra6ng difierence. A lilm
adaptation af Parade was wasted for dlgfisl audlenoe engagement, earning awards at 5 international film
fesfivels.

Digital

We canfinued to expand our cafisctlan of dence for film, crawling several new places alongside our feature length
films which me enjoyed by UK snd Intemsfional audiences alike:

Fufiqenglh Feature Films

The Lmd Happy Erxyhgx, rwdireded and adapted for film by the Arfisfic Dimctor with a world dans team of
cofiaborntars continued ta atksct audiences of afi genersbons from around the world through tilarquee lV, a
global on demand streaming service for aiTically acdaimed dance, opera, and theatre performances. A
confinuafion of s 3 year agreement fram Deoember 2020.

The Rumpelngfiddn film is In its 2nd year of a 4 year agreement wfih Sky Arts, a Brifish ondemand TV channel
dedicated to ths bast aria programming amass all genres 24 hours s dsy, snd wlfir Marquee TV as pert of our 3
year agreement.

Short Flbns

bafistLORENT shorl films produced in 2020/21 have received many sccolades falawlng submissions for
shesmlng at Intemakonal snd UK festivals across 2021/22: ANlfifALIA: Winner for Best Horror Short at Cotswold
International Ffim Festival 2021 (UKB Nevertheless, She Perelsledi&n Honourable Menfion for the Gender,
Equafity issues & Rigids category at Msnnhslm Aria & Film Fesfivsl 2022 (Germany)I 'she weathers the
Change: Winner far Gender, Equalky issues & Rlghkr mdegory at Mnnnhslm Arts & Film Festhrel 2022
(Germany). Parade: Winner Music & Danae Fgm et Shori Film Fndory 2022 (Brmimrest)i Winner Dance Film at
New Weve Short Ffim Festival 2022 (Gennarrr); Winner Best Dance Ffim st Beyond the Curve Intemstkmsl Ffim
Fesfivsl 2022 (Francs); Winner Dance Film at Mannheim Arts 3, Ffim Festival 2022 (Germany); end Winner Best
Dance Film at Swedish Intema6onsl Fihn Fesfivel (Arvlka, Sweden).

New Short Film Releases

We crsaisd a series of new short ifims to recognise and suPpmt international days, weeks and months induding:
Fnnfaixie far Intemetiorml Women's Day: Pemde for Pride month, and Bniekmg Gnsy to recognise Intsmafionsl
Men's Day. A short film suitable for early yean and chlklren wss devised from a rstefilng of the dessia feirrlale
Veivshmn Rshait.
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Balktt Lomnt Limited

Trustees' Report for the Year Ended 31 March 2022

Learning snd Pargcipsgon

Our learning and partlrfpadon programmes give mesninglul culturel opportungss to children, young people, and

older people who are llvrng In poverty, underprivileged, refugees to ensure Induslon ls mst, and a greater
longevity for our perticipeson pmjecN b achieved. The divwsily of our learning shd pmtlcipsbcn programmes has
seen a rise in global mm ority groups taking pmt.

Neumdlvergence

We confines to diversify our working pracbce to be fully inclusive with a priorky to build on our skill level,

contldence, and knowledge to supPort children who are neurodivsrgsnt We slm for their support needs to bs st
the heart of every workshop we deliver, and en environment has been crested to enable their individual aesdvky
to Sourish in a safe space.

Youth Academy

We launched the Youth Academy, s one year pilot projsob lo cger hee places for 20 excspllonslly talented
children. Ws recognise their breadth of krfent snd we consblengy responded to their needs es individuals as they
hain in movement, design, mumc elements and increase their creativity.

Creatlvky Actlvhy Pecks

Devised In response to COVID-Ig reslricgons, ws developed Crsabve Activity Pecks which allowed children to
explore a wide range of actlvgss based on The Lest Happy Endings In school or at home. Children were able to
find gmlr expmssivs freedom, gain confidence and articulate gwtr ideas snd opinions about their cwn arlisbc
choices, snd partldpsts In physical and creative scgvity for frss.

Creative workshop snd residency programmes

We delivered e 5 week crssgvs dance residency wilh Yr3 pupib at Weslgate Hill Primary School and South
Gosforth First Schools; e weeklong residency with Pmject A (ona yser actor training coume at Newcastle Theatre
Royal); 8 family workshops at Scclswood Community Gardens commissioned by Aria Conned; a week long
community creabve dence engagmnent programme in Hull; creative dance workshops at Collingwood School
Morpeth; and a weeNong residency with students from the Darling ton Centre for Advanced Training (CAT).

We delivered 22 ongne dassse to 125 pargcipants across ths UK, supporbng children, older, snd sometimes
vulnerable people to engage in physical and social acgvgy, indudlng Dance Rt, Beginners Pllatss, and Creskve
Dance Theatre for Children.

Professional Development

We employed 3 young people on our 6 monS Kickslart apprenticeship programma as Assistant Stags Manager,
Education Oflicer and Dancer on a 25hr paid working week These apprenticeships enabled these young people
to make career choices with confidsncs snd sll three, have or will continue work with balletLORENT ss they
establish freelance rmreem.
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Saljet Lnrent Ljmgsd

Trustees' Report for the Year Ended 31 March 2022

Summary of main achkwements during the year

~ 2808 chiklren, young people and adufis took part In our learning snd parkapstlon pmgrammes.

400 young people comphted their Discover Aris Award through engaging In bafietLORENT's creathm
projects. These pmjects were moderated by hsfietLORENT and awarded by Trlnfiy College London.

20 talented children aged 7-13ym, and who live In the 30% most deprive areas cf the aty, enrolled on
our Ymrih Academy projecL

20 schooh across the UK took part in our Crssfivs Activity Packs Project

360 chgdren from 4 primary schools In an area ranked amongst the 10%most deprived 0MD 2018), and
whkh celebrates a multicultural populafion wfih 114languages spoken.

663 children took part In our Creative Acfivfiy Packs Projerri

50195drats sold duriing a fime when audiences were nriucmnt to visit theatres due to COVID-16.

We received a total of 12,566 viewings for our digital film content

We retained highly sldlled dance experfise in fim North East Ihmugh regular employment for 6 mature
dancers aged 3555.

Future Plans

We slm to deliver a pioneering Capital project to create our nsw home st the John Marhy Centre,
Benwefi. Newcssfie upon Tyne Into e Nafional Centre for Cresfive Inclusion.

The Leaf Happy Endings wfil end its national touring programme at Sadkrr's Wells in April 2022.

We will mmount our 2012 producfion Rapunzei, and ornate sn afiemstive version of the same pkxw for
our adult-oriented stmnd, Repunzsi Afisr Dark These shows will premlem at Northern Stage,
Newcssfie in September 2022 and alert touring from 2023.

We will crests s new immerslvs work ANEMOIA, wfih Bcdbls and nonamdEonal programming
opportunltles, funded fhrough fire Arts Coundl of England project Grants, which will prwniere In January
2023.

We intend to grow our Youth Academy to full capacity with 40 chfidren across hvo strands, sn
intermmfiate feeder programme, and s mom technkmlly chafiengad programme.

Ws will launch a new bespoke digital plegonn basstLORENT st Home In April 2022, to showcase our
broad and excgng range of ffimsd work and to ect as an interacgvs education portal for Learning snd
Parficipafion programmes.

The company wtll continue to source opportuniyies Intemstlonafiy for touring and sbesming dlggsl
content to reach new audiences globally.

Financial Review

bsfistLORENT has secured funding up to 31st Msmh 2023 from Arts Coundl of England as en extended year
dus to COVID-16 delaying the regular pattern of Mnding as a Nsfional Pcrtfofio Organlsefion. The company wE
apply to Arts counml of England by Iuay 2022 to secure funding for 2023-2026. Ths outcome of this ep plica6on
will ba known by October 2022.

bafietLORENT has oongnued to receive grants from Trusts 5 Foundations with a focus on our learning and
parfidpatlon and dlgfisl projeds. We mceived grants for the Youth Academy: Community Foundation and Curfin
PARP - EA0,672, Three Monkles Tmst -E5,000; Capital John Marley Cenkm Barbour Foundabon 54,000 and tha
Sir James Knog Ttust 55,000; Digital Project Foyle Foundsgon - E10,000, Maria Bjomson Memorial Fund-
E10,000 and Zedra Trust - 52,000; Apprenticeship Programme: Thriplow Charfiy Trust - 52,000; Creative Pack
Projeck Didymus Charity E5,000 and Harper MacLeod LLP 5500.
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Ballet Lorent Limited

Truatsee' Report for the Year Ended 81 March 2022

It has been a dNicug year nmdjusting and nnprogramming adivity post the pandemic. This has meant delivering
on a rescheduled programma carried over from 20/21 as well as our intended argsgc acbvily for this year. The
original budget was revised to accommodate ths changes In programme which continued to be alfscted by
covid-19 transmission. wlm the gnandal changes and exlrs costs Incurred due to the pandemic we were happy
that the budget wes balanced at the end of ths financial year.

Reserve's policy

The cumsnt reserves ere 8882,084, cf which 884,089 sre res!rlctsd reserves snd 82$,704 are held as grad
assets, this leaves free reserves of 8274,291. Of these free reserves, f125,000 is held for three months
operating and stafling costs, so that if funding levels dropped signiTrcantly, it would allow the charity to operate
whilst further funding was obtained, or a plan was made for the orderly dosure of projects. This leaves a balance
of 8149,291 which hss been earmarked to core and unforeseen operation and maintenance costs at our newly
acquired premises at John Marley Centre, Newcasge.

Small company provisions

This report has been prepared in accordance with the small companies mglme under the Companies Act 2006.

Approved by ths Board on 15 December 2022 and signed on itr behalf by:

C Grimwood
Becmtary
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Ballet Lomnt Limited

Trustees' Responslblllges ln relation to the Finandal Statements

The trustees lwho are also directors of Ballet Lorent Limited for the purposes of company lsw) sre responsible for
pmpsring the Truslees' Annual Report and the finandal statements in accordance wgh applicable law snd the
Flnsndal Reporting Standard 102 - 'The Rnanclal Reportng Sandmd applicable in the UK and Republic of
Iralsmr.

Company law requires the trustees to pnqmre iinandsl shdements for each gnsndal year which give a Irus and
fair view of the stets of sgsirs of gm charitable company and of the Incoming resources and appgcallon of
resources, induding income and expenditure, of Ihe chadtsble company for that period. In pmpadng these
iinancial statements, the trustees sre required to:

select sugable scoounfing polides and then apply them consistsngy;

observe the methods and prlnd pleo in the Charides BORP;

make judgsmsnls and estimates that are reasonable and prudent;

state whether appllcabls UK soocunfrng standards have been followed, subject to any material departures
dlsdosed and explained m ihe gnandsl statements; and

prepare the iinancial stahmsnts on gm gohg concern basis unless it ls Inappropriate to presume that the
charitable company will confinus In business.

The trustees are msponslble for keeping proper accounfrng records that dlsdose with reasonable accuracy at
anytime the gnandsl posTrion of the charitable company aod enable them to ensure that the financial statements
comply with the Companies Act 2008. They are also msponsilrkr for safeguarding the assets cf the charitable
comPany and henCe for taking reasonable slePs for the prevention and detection of fraud snd other Irmgulwklrs.
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Independent Examinate Report to ths Trustees of

Ballet Lorent Limited

I mpcrt on the accounts of the company for ths year ended 31 March 2022, which are sst out on pages 9 to 22.

Respscgvs msponslblgges of trustees snd examiner

Ths trustees (who are also the directors of the company for ths purposes of company law) ars responsible for the
pmparehcn of ths accounts. The trustees consider that an audit Is not required for this year under secfion 144(2)
of the Chadtiss Act 201 1 (the 2011 Act) snd that an independent wmminatlon Is needed.

The charily's gross income exceeded 5250,000 and I am qualified to undertake the examination by being a
qualified member of the Insfitule cf chansred Accountants in England snd wake.

Having satbfied myself that the charity ls not sub)act to audit under part 16 of the companies Am 2008 end ls

eligible for independent examination, It ls my responslbfilty to:

examine the accounts under section 145 of the 2011 Act

follow the procedures laid down in the General Direcfions given by ihe Charity Commission under section
145 (5) (b) of the 2011 Act; and

slate whether particular matters have come to my agsnfion.

Basis of independent sxamtnerkr report

My examination wes canlsd out In accordance with the General Directions given by the Charily Commission. An
examination indudss s review cf ths accoun5ng records kept by the charity and s comparison of the accounts
presented with those records. It also Indudss consideration of sny unusual fiems or disdosuras In the accounts,
and seeking axplanshons from you as trustees concerning any such matmrs. The procedures undertaken do not,
provide sfi the evidence that would be required In an audit and consequently no opinion ls given as to whether
the accounts present a 'true and fair view' snd ths report ls limfied to those meters set out In the statement
below.

Independent examiners statement

in cxrnnechcn wilh my sxsminahon, no msgsr has come to my afienticn:

(1) which gives me masonable cause to believe that in any material respect ihe rsqulremenkx

to keep accounting records In accordance wfih section 388 of the Companies Act 2006; and

to prepare accounts which accord with the accounting records, comply with the accounting
requirements of rerfiion 308 of the Companies Act 2008 and with the methods and prlndples of
the Statement of Recommended Pracfice: Acccungng end Reporting by Chsribes

have not been met; or

(2) to which, in my opinion, atkrnfion shoukl be drawn in order to enable a proper understanding of the
acccurds to be reached.

n linson FCA
odd o Limited

Charlered Accountants

15 December 2022

FIFTEEN Rosehifil
Montgomery Way
Rosahfll Estate
CARUSLE
CA1 2RW
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Ballet Lorent Umited

Statement of Financial Actlvl5es (including Income snd Expendltum Account) for the Year
Ended 31 March 2022

Unrestricted Resbicted Total Funds Total Funds
Funds Funds 2022 2021

Income and endowments frumr
Donsfions and hgacies
Othei trading ac6vitles
Charitable ac6vitiss
Cgrer income

Total Income snd endowments

Expenduum on:
Robing funds
Charttabhr acUvtaes

Total expenditure

2 438,031 95,440
8 1,944
4 76,277

5 950
515,202 96,440

12,897
548,401 100,455
561,298 100,455

631,471
1,944

76,277

540.770

610,642 579,372

12.897 5,800
648.858 445,325
681,753 451,125

Nst (expenditure)rincome bel'ore transfers

Transfers
Trsnsfem between funds

(46,096) (5,015) (51,111) 128,247

Net mcvemenls in funds

Reconcglstlon of funds
Total funds brought forward

Total funds carded forward

(46.096) (5,015) (51,111) 128,247

344,091 89,104 433,195 304,948
433,195382,084297,995 84,089

AU of the ChartiYs acMies derive fram conUnuing opsrafions during the above periods.

The notes on pages 12 to 22 form sn integral part of these finendst statements.
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Ballet Lomnt Limited

Company registration number. 05098450

Balance Sheet as at 81 March 2022

2022 2021

Nota 8 f
Fixed assets
Tangible assets

Current assets
Sacks and work in progress
Debtors
Cash at bank and In hand

12

262
52,167

372,693

23,704

282
92,812

Creditomr Amounts falling due within
onsyear

Net sonant assets

Nst assets

The funds of the charily:

Restricted funds

Uruestrleted funds
Unrestricted income funds

14 (14,313)

368,380

382,084

84,059

297,995

(25,314)

408,148

Total charity funda

For the finandal year ended 31 March 2022, ths charily was enfitlsd lo sxempbon from audit under section 477 of
the Companies Act 2006.

The members have not required the charity to obtain an audit of its accounts for the year in question in
acconlance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Act wilh respect to
accounting records snd tha pmpsrstlon of accounts.

These accounts have been prepared in accordance with the provisions appticabts to companies sub)act to the
small companies regime.

Approved by the Board on 15 Dscember2022 and signed on its behalf by:

J P McKenna
Trustee

The notes on pages 12 to 22 form an integra( part of these ilnsnclal statements.
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Ballet Lorent Limited

Cash Flow Statement for the Year Ended 31 March 2022

2022
5

Net sash provided by (used by) operegng acthrltles
Net (expenditure)/Income for the period
Deprecia5on charges
Loss on tim sale of fixed assets
Decmase/(Increase) In debtors
(Decrease)/increase in credilcrs

(51,111)

3,100
40,445
(11,001)
(14,932)

128,247
3,385

(38,285)
8,734

102,101

Net cash provided by (used In) invesging acgviges
Purchase of property, plant and equipment (5,392)

(5,392)
(9,MO)

(9,000)

(Decmsss)gnsreass In cash

The notes on pages 12 to 22 form en integral pert of these 3nancial stetemenls.
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Ballet Lomnt Limited

Notes to the Rnanclal Statements for ths Year Ended 21 Igarch 2022

1 Accounting policies

Summery of significant accounting policies and key accounting estimates

The principal accounting polides applied in the prepamfion of these financial statements me eet out below.
These polldes have been consistenlly applied to sll the ymus presented, unless otherwise stated.

Statement of cont pllanee

Ths financial siatemsnls have been prepared in accordance with Accounbng and Reporting by Charifiesi
Sbriement of Recommended Practice apptcabls to chanyies preparing their accounts in accordance wim ths
Rnandel Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) (egecfivs 1 January
2010) - (chsriTiss soRF (FRS 102)), Ihe Financial Reporting mandard applicable In ths UK and Republic of
Ireland (FRS 102) and ths Companies Act 2008.

Basis of pfspiuallon

The charitable company meets the definiTion of s public benefit sntfiy under FRS 102. Assets and liabilities
ars Inlfially recognised at historical cost or transaction value unless ofiterwise stated in the relevant
accounting policy notes.

Going concern

The charity has considered whether ihe use of fiw going concern basis for accounting is appropriate. To do
this, they have considered whether there are any materiel unceriainfies as to the Charity's ebilfiy to confinue
as a going concern. The trustees prepare detailed cash liow projecbors and budgets and as a result of
these reviews, the trustees we satisfie there are no material uncerlalnths about ihs charity's ability to
continue as a going concern.

Fund accounting Policy

Unrsstrldsd Income funds ers general funds Ihat ars available for uee at the trustees' discretion in

furtherance of the objecfivrw of the charity.

Restricted income firnds sre those donated for use ln a particular area or fm speafic purposes, the use of
whbh ls resbicted to that area or purpose.

Further details cfeach fund sre disdoaed In note 19.
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Ballet Lomnt Limited

Notes to the Financial Statements for the Year Ended 31 INareh 2022

.....cannrusd

Income and endowments

Oonstions sre mcagnkrsd when ihs charily has been naiified In wriTing of both the amount end seulsment
date. In Se event that a donation is subject to wndiTions that requim a level of performance by ths Charity
before the Charity ls enSled to Ihe funds, the income ls defensd and not mcognised until either those
condiTions are fully met, or the fumlment of those condllons ls wholly within the contral of the Charity and li
ls probable that these condiTipns will be fulllsd In the reporting period.

Legacy gffis are recognised on s esse by case basis folowlng ths grant of probate when the
adminisiar/executor for the estate hss cammunicsted in wijgng boih the amount and sememsnt data. In the
event Ihet the glt is in the form of an asset other then cash or s lnsndal asset traded an s recognised stock
exchange, nmognllon kr subject to lm value af ths gifi being reliably measured with s degree of reasonable
accuracy and Ihe tile tc the asset having keen transfermd to the Charily.

Income from Government and other grants, whetlier 'capital' grants or 'revenue' grants, b recognised when
the chariiy hss enfifismsnt to ths funds, any performance condiTions alached to the gmnts have teen met
it is prababls that the income wll bs mceived snd the amount can be measured reliably end ls not defamed.

Income fram tax reclaims ara Induded in Se stslament of lnandal activities at the same time as ths gilt ta
which they relate.

Income from chamsbie acfiviTies indudes Income recognised as earned (as the misted goods or services
am provided) under contract.

Expenditure

Llablitles are recognised as soon as Sere is a legal or construc5ve obligalan iommitlng the charly to the
expenditure. Al expenditure is accounted for an an accruals basis snd has been dassilied under headings
that aggregate all costs mimed ta Ss muegory.

Expenditure on raising funds ls the cost of trading for fundmblng purposes.

Charilable expenditure camprises those mats incurred by the chergy In the delivery of its sclvltlss and
sendces for its beneficisrtes. It includes boS costs that can be allocated dkectly to such sabviTies end those
coals of an Indirect nature necessary to support Sem.

Support aosts

Support costs Indude aentml funclons snd have been allocated to ac5vly cost categories on s basis
consistent wlh the usa of rssounws, for exmnple, allocalng property costs by floor areas, or per capite,
staff casts by the rime spent end other costs by lwir usage.

bmcovunmle VAT

Ineaummble VAT S charged against ths cslegary of resources expended for which it was incurred.

Tsxetloii

Ths Charfiy is crmsldered to pass the teen set out in ParagraPh 1 Schedule 8 of the Finance Act 2010 and
therefore it meets Ihs definition of a charlable comPsny for UK aorporalcn tex purposes. Accordingly, the
Chsrfiy Is potsntlagy exempt from taxation in respect of income or espial gains maslved within astegories
ammrad by Cha pier 3 Part 11 of the Corporafion Tax Act 2010 or Seclon 255 of the Taxslon of Chmgesble
Gains Act 1592, ta the extent that such income or gains are applied exclusively to chsrllsbls purposes.

Fbmd sssels

Individual fixed assets casing 5100 or more are iniTialy rerxxded st cost.
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Baliet Lorent Umltsd

Notes to the Financial Statements for the Year Ended 21 Mamh 2022

.....congnusd

Depreciation

Depreciation is provided on tangible fixed asses so as to wrke off the cost or valuation, less any estimated
residual value, over their expscurd useful economic 5fe as Ibficws:

Fixtures, fiNngs snd equipment 15% reducing balance basis

Stock is valued at the lower of cost snd net reagsable value, after due regard for obsolete and slow moving
stocks. Net resfisable value is based on ssfilng prloe less antldpsted costs to completion snd easing costs.
items donated for resale or distribubon are not induded in the finandal statements untfi they are sold or
distributed.

Trade Debtors

Trade debtors are amounts due from customers for merchsnd'ne sold or services performed in the ordinary
course of business. Trade deblom sre recognised iniTially at the transection price. They are subsequently
measured at smoifised cost using the effective interest method, less provision for impairment. A provision
for the impairment of trade debtors is established when there h objective evidence that the Chariiy will not
be abls to coiled afi amounts due according to the original terms of ths receivables.

Cash and Cash Equivalents

Cash snd cmh equivslerds comprise cash on hand and call deposits, and other short-term highly fiquid
invsstmenis that srs readily convertible to a known amount of cash and are subject to an Insignificsnt risk of
change In value.

Liabilities

Trade credltom sre obfigafions to pay for goods or services that have been acquired in the ordinary coons
cf business from sup pfiers. Accounts payable ma d esssled as cunent liabilities if the charily does not have
an uncondiTionsl right, st the end of the'reporting period. tc defer semement of the creditor for at least
twelve months after the rspomng date. If there is an uncondiyional right to defer setfiement for at least
twelve months after the reporting date. they are presented as non~rrent liebfii5sr, .

Trade creditors are recognised Innafiy at the transacson price and subsequensy measured at amortised
cost using the effective Interest method.

Operating Issues

Leases in which substsnfiagy all the risks snd rewards of ownership ara retained by the lessor ars classilied
as operating leases. Renhrls payable under operagrs bases srs charged In the Statement of Flnsndai
AcfiviTiss on a straight line basis over the lease term.

Pensions

The charity operates a defined contribuhon pension scheme. Contributions are charged In the statement of
financial scfiviges as they become payable in accordance with the rules of ths scheme.

Page 14



Ballet Lorent Umited

Notes to the Financial Statements for the Year Ended 31 INarch 2022

..... aannrued

Financial instruments

Financial mwets and flnandal fiabfifihs sre recognised when the charity beaomes a parly to Ihs contrsdual
provisions of the instrument. Flnandal liabilges and equity Instruments are dassified according to the
substance of the contractual arrangements entered Into. An equfiy instrument ls any contract thai evidences
a residual Interest in the assets of the Charity aller deduc5ng sll of Its fiabfiifies.

Ag finsnclal ssssh and Ihbglgas are iniTially measured st trsnssdlon price (induding transaction cosh),
except for those financial assets dassfihd as st fair value thraugh proS or loss, which are initially measured
st fair value (which h normally the Iransscfion price exdudlng tnmsaction casts), unless the snangement
consfitutes a financing tmnsscbon. If sn arrangeinent aanstlbriss s finsnong transaction, the finandal asset
or financisl liability is measured st the prewnt value of the fuhrs paymsnls discounted at s market rate of
intwsst hr s wmihr debt insbument.

Finandal assets snd liabilifies are only oNset in the slatsmsnt of finsncial powTion when, and only when
them mash a legally enforceable right to set cdf the recognised amaunts and the Charily intends either to
sane on a net basis, or to realise the asset and seSe the liability simufianeously.

Financial assets srs derecognised when and only when a) the contradusl righh to the cash fiows ficm ths
financial asset expire or are seNed, b) the Charily transfem to another psrly substantlagy ag of the risks and
rewards of ownwuhip of the finanual asset, or a) the Charily, despite havkn mtalned soma, .but not all,
significant risks and mwards of ownership, has trsnsl'erred control of the asset to snaNer party.

Finandal liabitfies are deiecognhed only when the obfigation speclfied In the conbuct is discharged,
can caged or expires.

2 Donations snd legacies

Unnwtrlcted Resbtclsd Total Funds Total Funds
Funds Funds 2022 2921

8 f 2 6

Grants
Trusts arxl fouiidstloiis
Arts Council of England - pubfic grants
Government grants
Local Authority grarrls

Other grants

407,327
28,704

84,172

11,288

84,172
407,327

28,704

11,268

19,455
407,327
103,988
10,000

436,031 95,440 531,471 540,770

Of the donations and legades income in 2021, 2521,316 related to unresbidsd funds and 619,455 related
ta resbicted funds.

3 ONer trading activities

Fundralslng

Unmstrlcted Restricted Total Funds Tohl Funds
Funds Funds 2022 2821

8 8 8 8
1,944 1,944 4,406

Afi of the oNer trading acfivltes income in 2021 mlshd to unnwlrlcted funds.
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Ballet Lorent Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

4 Charasbk actlviaes

Ar6stic programme
Digital producgon Income
Other earned Income
Corporation Iax receivabk

Unresalckd
Funds

8
35,862

9,351
6,111

24,953

Restricted Total Funds
Funda 2022

8
35,862
0,351
6,111

24,963

TotaIFunds
2021

8
3,670

11,013
1,985

16,628
76,277

Ag of the Income from chanlable acbvTiies in 2021 related to unrestrickd funds.

76,277 34,196

5 Otherincome

Rental inooms

Unrestrkted Restricted Total Funds Total Funds
Funda Funda 2022 2021

8 8 8 6
950 950
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Ballet Lorent Lfmlhnl

Notes to the Financial Statements for the Year Ended 31 Blarch 2022

6 Expenditure

Pundralslng rmsn Total Total
2022 2021

f f f f
Binet costs
Opening stock
Pedormsnce costs
Ar6st fees
Closing stock
Stag costs
Subcontractor costs
Ofsce rent
Venin him end licenses
Travel and accommodation
Rcyaiges payable

12,897

282
115,005
85,947

(262)

3,015
23,055

8,271
S8,804
1,516

252
115,005
65,947

(262)

15,912
23.055
8,271

38,604
1,516

282
50,629
S4,497

(262)

5,800
11,D35

22,704
4,837

178
12,897 255,61S 268,51D 139,568

Support costs
Employment costs
Insurance
Repairs snd msinlenanos
Telephone
Printing, posfageand stationery
Subscrlptions
Sundry expenses
ttsrkeBng
Accountarmy and professional
Independent examiner's am
Legal and professional fees
Sank charges
Ospmciarion of fixtures, fdgngs and equipment
(Profit)floss on sale of tangible limd assets held
for charity's own use
Training and consultancy

329,556
3,485
4,988
2,767
2,207
3,276
9,830

12,357

420
1,000

186
3,635

3,100

9,852

329,556
3,485
4,988
2,767
2,207
3.276
9,83D

12,357
6.58S

420
1,000

186

3,100

9,852

286,246
3,052

2,336
1 946
1,833
3,862

47
5,738

420

358
3,386

393,243 393,243 311,556

12,897 648,858 661,753 451,125

Of the expenditure In 2021, f447,34t related to unrestricted funds and fS,782 misted to restrkted funds.

7 Government grants

Income Bom government grants comprises grants received from tim Corcnsvlrus Job Retangon Scheme.
See note 2 for more details.
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Ballet Lomnt Umlted

Notes to the Financial Statements for the Year Ended 31 March 2022

8 Governance costs

Accountancy fees
Independent examiner's fee
Legal snd professional fees

2022 2021

8 5
6,583 5,788

420 420
1,000
8,003 6,208

8 Trustees' mmunerstion and expenses

No trustees received any remuneration or expenses during the year.

10 Net (e'xpendlture)llneome

Nst (expenditure)fincome is stated afiar chargird:

Loss/(profit) on disposal of tangtrie fixed assets
Depreciation of tangible fixed assets

2022
8

3,100
3,635

2021
6

11 Employees' remunersnon

The monthly average number of ponens (induding senior management) employed by the cherty during the
year wss as fotowm

Charitable activities

The aggregate payroll costs of Ihese persons were as follows:

2022 2021
No. No.

2 8

Wages and salaries
Sodal secor%7
Other pension costs

2022

298,049
26,122

6,385

No employee received emoluments of more than 560.000 during ths year.

2021
5
258,613

22,067
5,566

The key management pemonnel comprise the Truslses and the Company Sromtary. The toml employee
benefits of the key management personnel of the Charity were 238 750 (2021 - 837 802).
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Ballet Lorent Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

12 Tangible fixed assam

Fixtures,
tgtlngs and
eeulpment

8

Cast
As et 1 Aprg 2021
Additions

Diepoeels

Anat 31 March2022

86,354
5,392

(13,865)
57,881

Oepmofagcn
As at 1 April 2021
Biminated on dlsposals
Charge for the year
As at 31 March 2022

41,307
(10,765)

Net book valse

As st 31 March 2022

As at 31 March 2021 25.1

Trade debtors
Other debtom

Pmpsyments and accrued income

2022

1D,142
28,637
13.388

19,729
59,811
'i3,07222„155,21

14 Creditors: Amouras faglng due wlthln one year

Trade creditors
Other creditors
Accruale and deferred income

2022
8

6,075
185

8,053

2021
8
17,D77

8,237
2,
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Ballet Lorent Umitsd

Notes to the Financial Satements for the Year Ended 31 INarch 2022

16 Inembsrs' Ilsbnity

The charity is a private company limited by guarantee and consequently does not have share capital. Each
of the members n liable to contribute en amount not exceeding 61 towards the assets of ths charity in the
event of liquidation.

16 Operating lease commitments

rw at 31 March 2022 ths chsifiy hsd total future minimum lease paymsnn under norvcancefiable operahng
leases as follows:

Land snd Buildings

Within one year

2622 2021
6 6

1T Pension scheme

Defined contribution pension scheme

The charity operates a defined contribuhon pension scheme. The pension cost charge for the psricd
represents contribution payable by the charity to the scheme and amounted to 56,385 (2021 - 55,566).

There Were nO Oulatanding Or prepaid COntrlbuhOna at erlher the bey'nning Or end Of the flnandel year.

is nshrted pargss

Controlling enNy

Ths chariiy Is controfied by the trustees who sre afi directors of the company.
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Ballet Lorent Umited

Notes to the Financial Statements for the Year Ended 31 Mamh 2022

18 Ansi)mht of funds

At 1 Apr8 Incoming
2021 resources

8 E

Resources At 31 March
exPendsd 2022

GenersIFunds
Unresfricted income fund

Reslricled Funds
Core mshfctsd

344,091 515,202 (581,298)

95,440 (100,455)

297,115

84,089

433, 'l96 610,642 (861,753) 382,084

Core restricted - Grants received for specilic projeds within the cher(if.

Prior period

At 1 Aprg incoming Resources 7 ~ At 31 March
2020 resources exPended 2021

General Funds

Unresbicisd income fund

E E E E

229,517 559,917 (447,343) 2,000 344,091

Restricted Funds

Core reslrlded 75,431 19,455 (3,782) (2.000) 89,104
304,948 679,372 (451,125) 433,195
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Ballet Lorent Limited

Notes to the Financial Statements for the Year Ended 31 Match 2022

20 Net assets by fund

Unrestricted
Funds

Restricted
Funds

Total Funds
2022

Total Funds
2021

Tungi)co assets
Current assets
Crsditom: Amounts falling due
within ono year

Net sssetc

Prior period

23,704
288,604

(14,313)
297,995

84,089

5
23,704

372,693
25,047

433,462

(14,313) (25,314)
382,084 433,195

Unrssutcted
Funds

Roalricted
Funds

Total Funds
2021

Total Funds
2020

Tangible scoots
Cunant scoots
Crcdltonc Amounts falling dus
within one year
Net eecetc

25,047
344,358

(25,314)

25.047
433.462

(25,314)

19,432
302,098

(16,580)

344,091 89,104 433.195 304,948


