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FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2025
TRUSTEES REPORT

The trustees, who are also directors of the charity for the purposes of the Companies Act, present their annual report
together with the financial statements of Chabad Lubavitch of Cambridge for the year ended 28th February 2025. The
financial statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of
Association and Accounting and Reporting by Charities: Statement of Recornmended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1st January 2019).

Structure, governance and management

Governing document

Chabad Lubavitch of Cambridge is a company limited by guarantee registered as a company and charity in England and
Wales on 21st February 2015. In the event of the company being wound up members are required to contribute an amount
not exceeding £10, The company was founded in 2015 and is exempt from the requirement to nse the word "limited”, and
is registered as a charity.

The trustees during the period have been:
Rabbi Dr A R Leigh

DrM A Amior

Dr R N Duschinsky

Mr J O Levy (resigned 24th April 2025)

Recruitment and appointment of new trustees
Appointment of trustees will be by the decision of the current trustees. New trustees will be given information about the
aims of the charity and will receive training related to their responsibility from current or past trustees.

Risk management
The trustees have assessed the major risks to which the charity is exposed, in particular those related to the operations
and finances of the charity, and are satisfied that systems are in place to mitigate exposure to the major risks,

Objeciives and Activities
In planning our activities for the year, we kept in mind the Charity Commission’s guidance on public benefit at our trustee
meetings.

Chabad Lubavitch of Cambridge promotes and facilitates the advancement of education and the practice of the Jewish
faith in Cambridge. The trustees intend to continue to develop these activities.

Achievements and performance

During the past year our organisation has continued to provide religious, educational and social services to the students
and staff of the University of Cambridge, as well as to the wider Jewish community of Cambridge and East Anglia. Our
programmes have remained consistent in their aim to create a welcoming environment for study, celebration, and
community engagement, ensuring that the needs of our diverse participants are met with care and dedication.

While the broader economic climate continues to present challenges, we have successfully maintained the quality and
reach of our activities through careful management and strong community suppeort. We remain committed to sustaining
these efforts and to ensuring that our programmes continue to enrich Jewish life in Cambridge across all areas of
education and community wellbeing.

Looking ahead, we anticipate further growth in participation and interest in our work, In response, we will be exploring
new opportunities for funding and development to enable us to expand our activities and continue fulfilling our
mission to serve the Jewish community of Cambridge and East Anglia with excellence and inclusivity.

Financial review

During the year the charity made a surplus of £1,359 (2024: deficit of £12,807). The charity's reserves stand at £709,176
(2024: £707.817) which mostly represents the building. The trustees are aware of the need to generate a surplus and
build up a level of liquid reserves and are putting measures in place to achieve this.
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TRUSTEES REPORT ., ACONTINUED

Grant making policy ,
‘The charity may provide granls to organisations whese activilies support its oljectives. The trastees will judge each case
for a grant an ils merits.

Reserves policy

The charity holds reserves in order to generate income to fund its activities and to protect the charity from unforescen
circumstances or & fall in income levels. Currently the charity holds no frec reserves, the majority of its actual reserves
being with the property. The charity aims to build up free reserves to cover 6 months of direct costs, being
approximately £55,000.

The reservas policy will e reviewed each year at the trustees meeting,

Plans for the futere
The charity wil} continue to advance the education and practice of Orthodox Judaism in Cambridge 4s expounded by the
teaching of Chabad Labavitch.

Pay policy for key persennel

The trustees are sonsidesed fo be key personnel of the charity in charge of directing and controlling the charity on a day {o
day basis. The trastees give thelr tme Geely and no trustees received Temuneration in the year for thefr work as trustee.
One trustee received remuneration for other work connected with the charity,

TRUSTEES' RESPONSIBILITIES STATEMENT

The trustees {who are alsa divectors of Chabad Lubaviteh of Cambridge for the purposes of company law) are respomsible
for preparing the trusiees’ report and the finaneia! statements in accordance with applicable law and United Kingdom
Aceoumting Standards (United Kingdom Generally Accepted Accounting Practice),

Company and charity law requires the trustees to prepare financial statements for each financial year which give 4 true and
fair view of the state of affaivs of the charitahle company and of the incoming resources and application of resources,
inchuding the income and expenditure, of the charitable company for that period. In preparing these financial statesments,
the trustees ave vequived w:

o seiuct suitable accounting policies and then apply them consistenily;

. obwerve the wethods and principles in the Charities SORP;

. muake judgements and estimates that are reasonable and prudent;

. state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements,

- prepare the financial statements on the going concern basis unless it is inappropriate to presuine that the

charitable company will continue in operation.

'The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy &l any time
the financial position of the charitable company and enable them to ensure that the finaneial statements comply with the
Companies Act 2006, They are also responsible for safepuarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

‘The trustees are responsible for the maintenance and integrity of the charitable company and financial information included
on the charity's website,

This report has been prepared in accordance with the special provisions relating to smal! companies within Part 15 of the
Compandes Aot 20006,

This repert was approved by the frustees on
and sigeed on their behalf, ty;

7 - -
7~/*-"—'“’wa"“‘"7@{!¢ ) Il
RABBI DR A R LEIGH - TRUSTEE
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INDEPENDENT EXAMINERS REPORT

INDEPENDENT EXAMINERS REPORT TO THE TRUSTEES OF CHABAD LUBAVITCH OF CAMBRIDGE
I report to the charity trustees on my examination of the financial statements of Chabad Lubavitch of Cambridge for the
year ended 28th February 2025, which are set out on pages 4 to 11.

RESPONSIBILITIES AND BASIS OF REPORT
As the charity's trustees of the company (and also its directors for the purpose of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (the 2006 Act),

Having been satisfied that the accounts of the company are not required to be audited under Part 16 of the 2006 Act and
are eligible for independent examination, 1 report in respect of my examination of your charity's accounts as carried out
under Section 145 of the Charities Act 2011 (the 2011 Act)). In carrying out my examination I have followed the
Directions given by the Charity Commission under Section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINERS' STATEMENT
I have completed my examination. 1 confirm that no matters have come to my attention in connection with the examination
giving me cause to believe:

(1) accounting records were not kept in respect of the company as required by Section 386 of the 2006 Act;

(2) the accounts do not accord with those accounting records;

(3) the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than
any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

(4) the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS102))].

I have 1o concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

D (hef

IAN W SHIPLEY FCCA

FOR AND ON BEHALF OF:
PRENTIS & CO LLP
CHARTERED ACCOUNTANTS &
INDEPENDENT EXAMINERS

115¢ Milton Road
Cambridge
CB4 1XE

é ff\ NQQM\,»U 2205



CHABAD LUBAVITCH OF CAMBRIDGE

FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2025

STATEMENT OF FINANCIAL ACTIVITIES

Notes
INCOME
Donations and grants 2
Tuition
Investment income 3
TOTAL INCOME
EXPENDITURE
Charitable activities 4
TOTAL EXPENDITURE

NET SURPLUS/DEFICIT) AND NET MOVEMENT IN FUNDS

Reconciliation of Funds
Total finds brought forward

Total funds carried forward

The notes on pages 7 to 11 form part of these financial statements.

Total
Funds
Unrestricted
2025

£

199,428
17,732
17,253

234,413

233,054
233,054

1,359

707,817
709,176

PAGE 4

Total
Funds
Unresiricted
2024

£

63,864
5,495
16,531

85,890

98,697
98,697

(12,807)

720,624
707,817
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2023

BALANCE SHEET

FIXED ASSETYS
Pangible fixed assels

CURRENT ASSETS
Debitors
Cash at bank

TOTAL CURRENT ASSETS

CREDITORS: amounts talling due

within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: amounts falling due affer

One year

MNET ASSETS

THE FINDS OF THE CHARITY
Unyestricted Income funds

TOTAL CHARITY FUNDS

Mates

t

2025
£ £
1.D4R 682
12,641
5,748
T3
49,895
(31,5063
| 07,176
308,000
109,176
709,170
705,176

PAGE 5
2024
g £
1,043,435
3,493
3,420
T 6513
27,781
(20,868}
1,022,567
314,750
707 817
707,817
07,817

The directors consider that the company s entitled to exermption from the requirement to have an sudit ander the provisions
of Section 477( 1) of the Companies Act 2006, Members have not required the company under Section 476 of the
Companies Azt 2006, to obtain an audit for the year ended 28th February 2025. The directors acknowledge their
responsibilities for ensuring that the company keeps accounting records which comply with Section 386 and 387 of

the Companies Act 2006 and for preparing financial statements which give a true and Fair view of the state of aftairs

of the company as at 28th February 2025 and of its surplus for the year then ended in accordance with the requirements of
Section 396 and which otherwise comply with the requitements of the Act relating to the financial statermnents as far as

applicable to the company.

The finencial statements, which have been prepared in accordanve with the special provisions relating to the companies
subject to the small companies regime within Part 15 of the Companies Act 2006, were approved by the board on

and sipned on its behalf.

7L =

. — 4 - e Ly
................................ Lol T O
RABBI DR A R LEIGH

TRUSTEE

The notes on pages 7 o 11 form part of these financiat statements.
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 20235

STATEMENT OF CASH FLOWS

Cash flow from operating activities

Cash flow from investing activities

Purchase of fixed assets
Change in cash and cash equivalents in the year
Cash and cash equivalenis brought forward

Cash and cash equivalents carried forward

Notes

14

2025
£

15,997

(13,669)

2,328
3,420
5,748

PAGE 6

2024
£

(3.616)

(3,616)
7,036
3,420
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2025

NOTES TO THE FINANCIAL STATEMENTS

1. ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of recommended practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland, (FRS 102) (effective 1st January
2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Chabad Lubavitch of Cambridge meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant policy note.

1.2 Going concern
The accounts are prepared on a going concern basis, and the trustees consider this appropriate. There are
net current liabilities of £31,506 although £18,505 of cwrent liabilities represent a 'soft’ loan from one of its
trustees. The charity relies on the continued support of its donors and trustees and consider this support
will continue in the medium term. There is a mortgage on the property and it 's repayment details are
disclosed under note 11.

1.3 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance
of the general objectives of the company and which have not been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular purposes.
The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors
which have been raised by the company for particular purposes. The costs of raising and administering
such funds are charged against the specific fund. The aim and use of each restricted fund is set out in the
notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

1.4 Income Recognition
All income is recognised in the statement of financial activities when the company is legally entitled to the
income and the amount can be quantified with reasonable accuracy.

1.5 Expenditure Recognition
All expenditure is accounted for on an accruals basis and has been included under expense categories that
aggregate all costs for allocation to activities. Where costs cannot be directly attributed to particular activities
they have been allocated on a basis consistent with the use of the resources.

Governance costs are those incurred in connection with administration of the company and compliance
with constitutional and statutory requirements.

Grants payable are charged in the year when the offer is made except in those cases where the offfer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditions which have not been met at the year end are noted as a commitment, but not
accrued as expenditure.
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2025
NOTES TO THE FINANCIAL STATEMENTS

1.6 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on the

following bases:
Freehold property (excluding value of the land) - 2% straight line
Office equipment - 25% straight line
Fixtures and fittings - 20% straight line
VOLUNTARY INCOME Total Total
Unrestricted Unrestricted
Funds Funds
2025 2024
£ £
Donations {including gift aid) 199,428 63,864
INVESTMENT INCOME Total Total
Unrestricted Unrestricted
Funds Funds
2025 2024
£ £
Rental income 17,253 16,531
DIRECT COSTS Total Total
Unrestricted Unrestricted
2025 2024
£ £
Repairs 332 214
Heat and light 3,438 5,453
Rates 1,499 1,417
Travel and subsistence 3,067 3,395
Website and computer costs 255 2,118
Telephone 381 322
Sundry expenses 232 966
Grants 127,284 -
Interest on mortgage 25,467 25,139
Bank charges 750 594
Insurance 1,269 1,073
Depreciation 8,422 8,949
Wages and salaries 27,000 18,500
Qutreach activities 21,017 22,366
Cleaning 2,706 1,148
Childcare 7,097 5,529
Governance costs (see note 5 on page 9) 2,388 1,514
Room hire 450 -

233,054 98,697
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2025

NOTES TO THE FINANCIAL STATEMENTS

5. GOVERNANCE COSTS Total Total
Unrestricted Unrestricted
Funds Funds
2025 2024
£ £
Accountancy fees 533 -
Independent exarminers fees 1,448 1,514
Legal and professional fees 407 -
2,388 1,514
6. NET RESOURCES EXPENDED 2025 2024
This is stated after charging: £ £
Depreciation of tangible fixed assets:
- owned by charity 8,422 8,949
Independent examiners 1,448 1,514
7. STAFF COSTS 2025 2024
Staff costs were as follows:- £ £
Wages and salaries 27,000 18,500

The average monthly number of employees during the period was as folows:-
2025 2024
Administrative 2 2

No employee received remuneration amounting to more than £60,000.

The key management personnel of the charity comprise the board of trustees. The total employee benefits
of the key management personnel of the charity was £14,000 (2024: £7,500) paid to Rabbi Dr A R Leigh a
trustee. R Leigh spouse of Rabbi Dr A R Leigh received remuneration amounting to £13,000 (2024: £11,000)

8. TANGIBLE FIXED ASSETS Fixtures & Office Freehold

YEAR ENDED 28TH FEBRUARY 2025 Fittings Equipment Property Total
COST £ £ £ £
Balance at 1st March 2024 1,030 4,768 1,111,009 1,116,807
Additions 13,669 - - 13,669
Balance at 28th February 2025 14,699 4,768 1,111,009 1,130,476
DEPRECIATION

Balarice at 1st March 2024 618 4,768 67,986 73,372
Charge for the year 868 - 7,554 8,422
Balance at 28th Febraary 2025 1,486 4,768 75,540 81,794

NET BOOK VALUE AT 28th February 2025 13,213 - 1,035,469 1,048,682
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2025

NOTES TO THE FINANCIAL STATEMENTS

140.

11.

12

TANGIBLE FIXED ASSETS ..../continned Fixtures & Office Freehold

YEAR ENDED 29TH FEBRUARY 2024 Fittings Equipment Property Total
COST £ £ £ £
Balance at 1st March 2023 and

Balance at 29th February 2024 1,030 4,768 1,111,009 1,116,807
DEPRECIATION

Balance at 1st March 2023 412 3,579 60,432 64,423
Charge for the year 206 1,189 7,554 8,949
Balance at 29th February 2024 618 4,768 67,986 73,372
NET BOOK VALUE AT 29th February 2024 412 - 1,043,023 1,043,435

All fixed assets are used for direct charitable purposes.

DEBTORS ' 2025 2024
£ £
Other debtors 12,641 3,493
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR 2025 2024
£ £
Accruals 1,635 1,673
Other creditors 48,260 26,108
49,895 27,781
CREDITORS AMOUNTS FALLING DUE AFTER ONE YEAR 2025 2024
£ £
Mortgage 308,000 314,750

The mortgage has a maturity date of 5th February 2026, and is repayable after that date. The interest rate
is 2.9% over LIBOR.

Security bas been provided against the mortgage on 37A Castle Street, Cambridge.

STATEMENT OF FUNDS Brought Carried
YEAR ENDED 28TH FEBRUARY 2025 Forward Income Expenditure Forward
General Funds £ £ £ £
General Funds : 707,817 234,413 233,054 709,176
Total Unrestricted Funds 707,817 234,413 233,054 709,176
STATEMENT OF FUNDS Brought Carried
YEAR ENDED 29TH FEBRUARY 2024 Forward Income Expenditure Forward
General Funds £ £ £ £
General Funds 720,624 85,890 98,697 707,817

Total Unrestricted Funds 720,624 85,890 98,697 707,817




CHABAD LUBAVITCH OF CAMBRIDGE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 2025
NOTES TO THE FINANCIAL STATEMENTS

13. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Tangible fixed assets

Current assets

Creditors due within one year
Creditors due after one year

PAGE 11
Total Total
Unrestricted Unrestricted
Funds Funds
2025 2024
£ £
1,048,682 1,043,435
18,389 6,913

(49,895) (27,781)
(308,000)  (314,750)

709,176 707,817

14, RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING
ACTIVITIES
2025 2024
£ £
Net movement in fimds 1,359 (12,807)
Add back depreciation 8,422 8,949
Increase/(decrease) in creditors 15,364 3,172
{Increase)/decrease in debtors (9,148) (2,930)
Cash flow from operating activities 15,997 (3,616)

16, RELATED PARTY DISCLOSURES

During the year R Leigh, wife of trustee Rabbi Dr A R Leigh received a salary on normal commercial terms

and was reimbursed expenses (see note 7).

17 TRUSTEE EXPENSES
There were no trustee expenses during the year ended 2025 or 2024,



