ST SWITHUN'S, BOURNEMOUTH

England & Wales - Charity number 1162583

Details

Status Registered

Legal form Charitable company

Company number 09164176

Registered 2015-07-08

Register View on the Charity Commission register

Contact

Address St. Swithuns Church
Gervis Road
Bournemouth
BH1 3ED

Phone 01202241077

Email hello@lovechurch.org.uk

Website www.lovechurch.org.uk

Activities

Objects: THE ADVANCEMENT OF THE CHRISTIAN RELIGION AND SUCH OTHER CHARITABLE
PURPOSES AS THE TRUSTEES FROM TIME TO TIME SHALL DETERMINE.

Activities: St Swithun's is a new Anglican church in Bournemouth, planted from Holy Trinity Brompton in the
Summer of 2014. The vision is 'to play our part in the re-evangelisation of the whole area and the
transformation of its society'.

Classification

* How: Provides Buildings/facilities/open Space, Provides Services
* What: The Prevention Or Relief Of Poverty, Religious Activities
* Who: The General Public/mankind

Geography

* Throughout England
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Finances

Period end Income Expenditure Employees
2025-12-31 £633,493 £570,368 £436,582 8
2024-12-31 £476,427 £456,626 - -
2023-12-31 £545,026 £557,122 £353,656 8
2022-12-31 £635,672 £582,179 £365,750 8
2021-12-31 £549,590 £757,191 £312,256 14
Trustees
Name Appointed
Rev TIMOTHY JOHN MATTHEWS 2014-08-06
Charis Gibson 2025-12-19
Chris Park 2025-12-19
Debi Matthews 2024-04-15
Dr Christine De Silva 2024-04-08
Dr Festus Fatai Adedoyin 2021-03-29
Elizabeth Redman 2025-08-07
Keren Toska 2025-08-07
Peter Lord 2025-12-19
Rev Chris Muir 2024-04-07
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St Swithun’s Bournemouth

Known as LOVECHURCH

Trustees’ Report

The trustees (who are directors for the purposes of company law) present the annual report together
with the financial statements of the charitable company for the year ended 31 December 2025.

Objectives, values and activities

Lovechurch is a vibrant church in the centre of Bournemouth and part of the HTB Network of
Churches, We were planted into 5t Swithun’s Church from HTB in London in 2014. Gur vision is to be
a community of people following Jesus, famous for love. We love God, love people and love life. We
believe that church is God’s instrument on earth to demonstrate and enact His love for all of
creation,

Our cultural values are to always be:

Relational Living out our love for God and our love for ane another, taking time to listen patiently,
speak courageously, and forgiving cne another when we have done wrong.

Evangelistic We constantly talk about Jesus and always refer back to Him as the pattern for our lives
and revelation of who God is.

Adventurous Life is a journey that we are on together, sometimes it hurts but through everything we
seek to encourage and help one another to walk into the freedom and dignity that Jesus has won for
us.

Learning We are always growing together and learning more about God's love and His plan for our
lives.

Achievements and performance
We thank God for His blessing and faithfulness in 2025. The highlights of the year were:

e All during thé year, the humber of people attending our Sunday service has been growing,
which we interpret as a sign of the Quiet Revival.
{https://www.biblesociety.org.uk/research/quiet-revival)

e We celebrated returning a group to the Church of England church in Ringwood to strengthen
new ministry.

e The New Milton revitalisation project was initiated in partnership with the Diocese and the
Parish Council with its new incumbent.

e InJuly, we joined with five other churches to baptise 92 people on the beachin
Bournemouth,

e In August, our Youth group attended the Satellites Festival.

e InSeptember, we opened a 24/7 prayer room.



s The National Lottery Heritage Fund awarded us a grant of £250,000 to restore the west
window, to install an air source heat pump heating system and a programme of community
engagement,

o During the year, two staff members were selected for ardination in the Church of England
and then started their placement with Lovachurch.

o {n October, we welcomed back our Senior Leader Tim Matthews to full-time ministry with
Lovechurch.

& In November, we joined with the Bournemouth Church Collective to host an event with Bear
Grylls to launch his new book “The Greatest Story Ever Told”.

¢ Leading up to Christmas we were blessed by amazing services led by our Kids, Youth and
Student and Young Adult ministries,

Our regular programme continued throughout the year. On Sundays, we hold two services and a
thriving, often over-subscribed, Kids and Youth programme. Sunday evening at Lovechurch is
attended by many students from the nearby university. Qur weekday church activities complement
our Sunday programme and include prayer, youth ministry, student ministry, women and men's
groups and the Alpha course. in 2025, we held an Alpha course each term with a total of 109 guests,
We also ran the Marriage course for 12 couples in the Autumn term.

Many of our church members meet during the week in Connect Groups, some are on-line and some
in-persen. By the end of 2025, we had 13 groups with 178 people registered overall.

Our work with our community around Lovechurch includes providing CAP debt counselling and life
skills training and working with Spear Bournemouth assisting disadvantaged 16-24 year-olds into
sustained employment and training. We also run the weekly Inspire Café where people with children
between 0-4 years old can come together. Finally, we host the Health Bus for outreach to
disadvantaged members of our community once a week.

We pray for and enable Christian leadership in every sphere of BCP’s society, including leaders in
media and the arts; government; education; business; the family; healthcare and the charity sector;
and ordained leaders for the Church. We see ourselves as stewards of God’s gift of creation and have
a strong environmental focus, targeting net-zero carbon emissions by 2030. in August 2024 we
achieved Ecochurch Silver under the A Rocha UK’s Award Scheme.

Financial Review

In 2025, we reported a net surplus.of £49,500 in unrestricted funds and a net surplus of £13,625 in
restricted funds. Restricted funds of £215,913 were received during the year and £202,288 were
spent. This is a large increase over 2024 due to the receipt of 50% of the £250,000 grant from the
National Laottery Heritage Fund referred to above. Other large amounts received in 2025 were for
space and environment, and forcommunity projects. The balance of restricted funds at the end of
2025 was £59,570. We expect10 spend these funds in the coming year. An analysis of restricted
funds is laid out in note 17.

Unrestricted income increased:by 5.0% from the prior year to £417,580, explained by increased
congregational giving. Unrestricted expenditure decreased by 4.8% to £368,080 due to efforts to
reduce costs during the year,. The surplus on unrestricted funds was added to reserves brought
forward of £327,512, giving unreitricted reserves carried forward at the end of 2025 of £377,012.

MNet current assets excluding any property related loans, or “free reserves”, were £42,072 on 31
December 2025. This représented just under 6 weeks of expenditure compared to our policy which



is to aim to have “free reserves” representing at least 13-26 weeks of expenditure. However, these
free reserves plus annual regular monthly donation income from our congregation, represented over
one year’s net expenditure, We are actively seeking ways of increasing regular giving in order to
increase the reserves.

Plans for Future Periods

Lovechurch will continue to operate in furtherance of the objectives and values outlined above. All
our activities will cantinue, and a financial budget has been prepared to ensure that adequate
resources are in place. We will continue to seek God's guidance on all we do and trust Him to bless
our worship and work in our community.

In particular, we feel that God is leading us to a season of evangelism, We will work with other
churches in Bournemouth, Christchurch and Poole ta mobilise this vision and engage all spheres of
life with the gospel.

Structure, governance and management

St Swithun's Bournemouth is a company limited by guarantee and a registered charity. The charity is
incorporated in England and gualifies as a smaller charity under the Charity SORP.

MNew trustees can be appointed by the existing trustees. Five new trustees were appointed in 2025
and one resigned. During the year, a Bishops Mission Order was signed defining our legal status
within the Church of England.

Public benefit
The trustees confirm that they have complied with the requirements of section 4 of the Charities Act

2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

The annual report was approved by the trustees of the charity on 19th March 2026 and signed on its
behalf by:

Reverend Timothy Matthews, Trustee



St Swithun’s Bournemouth
Known as LOVECHURCH

Independent Examiner's Report to the trustees of St Swithun's Bournemouth ("'the Company™)

I report to the charity trusiees on my examination of the accounts of the Company for the year ended
31 December 2025.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of St Swithun's Bournemouth are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, T report in respect of my
examination of your charity’s accounts as catried out under section 145 of the Charities Act 2011 (*the
2011 Act’). In catrying out my examination I have followed the Directions given by the Charity
Commission under section 143(5)(b) of the 2011 Act.

Independent examiner’s statement

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination
because I am a member of Association of Accounting Technicians, which is one of the listed bodies.

I have completed my examination. [ confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of St Swithun's Bournemouth as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a ‘true and fair view' which is not a matter considered as
part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)]. '

1 have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Sue Wintle FMAAT

Independent examiner

Association of Accounting Technicians
27 Bascott Road

Bournemouth

Dorset
BH11 8RJ
16 March 2026



St Swithun's Bournemouth

known as LOVECHURCH

Statement of Financial Activities for the Year Ended 31 December 2025
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Total Total
Unrestricted Restricted 2025 2024
Note £ £ £ £

Income and Endowments from;
Donations and legacies 3 410,932 214,248 625,180 451,591
Charitable activities 4 - 1,665 1,665 8,593
Investment income 5 6,608 - 6,608 12,612
Other income 40 - 40 2,631
Total Income ) 417,580 215,913 633,493 476,427
Expeuditure on:
Raising funds (1,201) - (1,201) (215)
Charitable activities 6 (366,879) (202,288) {569,167) (456,411)
Total Expenditure (368,080} (202,288) {570,368) {456,626)
Net income/(expenditure) 49,500 13,625 63,125 19,801
Net movement in funds 49,500 13,625 63,125 19,801
Reconciliation of funds
Total fimds brought forward 327,512 45,945 373,457 353,656
Total funds carried forward 17 377,012 59,570 436,582 373,457

. All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2025 is shown in note 17.

The notes on pages 11-21 form an integral part of these financial statements



St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2025

2025 2024
Note £ £

Fixed assets
Tangible assets 11 685,383 688,034
Current assets
Debtors 12 15,529 9,756
Cash at bank and in hand 13 99,421 01,829

114,950 101,585
Creditors: Amounts falling due within one year 14 {84.304) (75.591)
Net current assets - 30,646 25,994
Total assets less current liabilities 716,029 714,028
Creditors: Amounts falling due after more than one year 15 (279.,447) (340,571)
Net assets 436,582 373.457
Funds of the charity:
Restricted income funds
Restricted funds 17 59,570 45,944
Unrestricted income funds
Unrestricted funds 377,012 327,513
Total funds 17 436,582 373,457

The notes on pages 11-21 form an integral part of these financial statements



St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2025

For the financial year ending 31 December 2025 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities;

» The members have not required the charity to obtain an audit of ite accounts for the year in question in
accordance with section 476; and

+ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 4 to 17 were approved by the trustees, and authorised for issue on 9
March 2026 and signed on their behalf by:

atthews

The notes on pages 11-21 form an integral part of these financial statements

10



St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to coniribute an amount not exceeding £Nil towards the assets of the charity in the event
of liquidation.

The address of its registered office is:
St Swithun's Church

Gervis Road

Bournemouth

Dorset

BHI 3ED

These financial statements were authorised for issue by the trustees on 20 March 2024,

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) {issued in October 2019)
- {(Charities SORP {(FRS 102)}, the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006,

Basis of preparation

St Swithun's Bournemouth meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a geing
concern nor any significant areas of uncértainty that affect the carrying value of assets held by the charity. '

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

11



St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

Income and endowments

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the
item(s) of income have been met, it is probable that the income will be received, and the amount can be
measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donaticn is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Income from government and other grants, whether 'capital’ grants or 'revenue' grants, is recognised when the
charity has entitlement to the funds, any performance conditions attached to the grants have been met, it is
probable that the income will be received, and the amount can be measured reliably and is not deferred.

Donated services and facilities

‘Where services or facilities are provided to the charity as a donation that would normally be purchased from a
supplier this benefit is included in the financial statements at its fair value unless its fair value cannot be reliably
measured, then at the cost to the donor of the resale value of goods that are to be sold.

Investment income

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity; this is normally upon notification of the interest paid by the bank.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required, and the amount of the obligation can be measured reliably.
Expenditure is classified under the following activity headings:

Raising funds 7
The cost involved in fundraising, such as fees to subscription based giving services,
Charitable activities

As a small charity, most of its activities are directly linked to charitable activities therefore most of the charity's
expenditure are charitable costs.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter-3 Part 11 of the Corporation Tax Act 2010 or Section 236 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

12



St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Land and Buildings No depreciation

Furniture and Equipment Straight line over 5 years
Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method:-less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings
Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustee's discretion in furtherance of
the objective of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations

The charity operates a definéd-contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if'the find does not hold sufficient assets to pay all employees the benefits relatmg to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they ave
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

13



St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

3 Income from donations and legacies

Donations and legacies;
Donations from individuals
Gift aid reclaimed

Grants, including capital grants;
Grants from other charities

Total for 2025
Total for 2024

4 Income from charitable activities

Ministry activities
Total for 2025
Total for 2024

5 Investment income

Interest receivable and similar income;
Interest receivable on banlk deposits
Other investment income

Income from rents

Total for 2025
Total for 2024

Unrestricted
funds Restricted Total
General funds funds
£ £ £
337,197 55,296 392,493
73,735 2,352 76,087
- 156,600 156,600
410,932 214,248 625,180
382,571 69,020 451,591
Unrestricted
funds Restricted Total
General funds funds
£ £ £
- 1,665 1,665
- 1,665 1,665
- 9,593 9.593
Unrestricted
funds Total
General funds
£ £
1,643 1,643
4,965 4,965
6,608 6,608
12,612 12,612

14




St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

6 Expenditure on charitable activities

Other costs
Depreciation, atnortisation and other similar costs
Staff costs

Total for 2025
Total for 2024

Analysis of expenditure by activity

Administration
Building & Venue
Minisiries
Ministry Activities
Mission Giving
Staff

Depreciation

7  Grant-making

Analysis of grants and mission giving

Winchester Diocese Contributions
Mission Partners
Leaders Discretional

Unrestricted
funds Restricted Total
General funds funds
£ £ £

221,454 179,495 400,949
417 2,234 2,651
145,008 20,559 165,567
366,879 202,288 569,167
386,333 70,078 456,411

Total Total

2025 2024

Note £ £

48,851 53,001
236,443 09,817
56,426 17,951
17,509 59,583
7 41,720 62,224
9 165,567 161,092
2,651 2,651
569,167 456,411

2025 2024

£

41,720 62,224
41,720 62,224

15




St Swithun's Bournemouth

known as LOVECHURCH

-Notes to the Financial Statements for the Year Ended 31 December 2025

8 Trustees’ remuneration and expenses

No trustees, nor any persons contected with them, have received any remuneration from the charity during the
year,

No trustees have received any other benefits from the charity during the year.

9 Staff costs
The aggregate payroll costs were as follows:

2025 2024
£ £

Siaff costs during the year were:
Wages and salaries 154,222 148,670
Social security costs 4,210 5,683
Pension costs 2,835 2,945
Other staff costs 4.300 3,794

165,567 161,092

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2025 2024
; No No
Employed staff ‘ , 8 7

_No employee received emoluments of more than £60,000 during the year.

1¢ Taxation

The charity is a registered charity and is therefore exempt from taxation.

16



St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

11 Tangible fixed assets

Land and Furniture and
buildings equipment Total -
£ £ £

Cost
At 1 January 2025 683,616 125,084 808,700
Additions - - -
At 31 December 2025 683,616 125,084 808,700
Depreciation
At 1 January 2023 - 120,666 120,666
Charge for the year - 2,651 2,651
At 31 December 2025 - 123,317 123,317
Net book value
At 31 December 2025 683,616 1,767 685,383
At 31 December 2024 683,616 4418 688,034
12 Debtors

2025 2024

£ £

Other debtors 15,529 9,756
13 Cash and cash equivalents

2025 2024

£ £

Cash at bank - 99,421 91,829

Cash at bank includes:
Unrestricted funds of £41,341 (2024: £49,608) and Restricted Funds of £58,080 (2024: £42,221).

17



St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

14 Creditors: amounts falling due within one year

2025 2024
£ £
Bank loans 21,000 18,600
Other loans 48,506 17,100
Other creditors 8,298 37,912
Accruals 6,500 1,979
84,304 75,591
15 Creditors: amounts falling due after one year
2025 2024
£ £
Bank loans 271,050 293,898
Other loans 8,397 46,673
279,447 340,571

16 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme.

The pension cost charge for the year represents contributions payable by the charity to the scheme and amounted
to £2,835 (2024 - £2,945).

18



Notes to the Financial Statements for the Year Ended 31 December 2025

17

Unrestricted Funds
General fund

Restricted Funds
Christians Against Poverty (CAP)
Sound Desk

Space & Environment
Production Equipment Sale
LYN Food

Spear

Love Your Neighbour Hub
Youth Travel

Love Christmas

Love Cities

NLHF

Dorset Comunity Fund

Total restricted funds

Total funds

St Swithun's Bournemouth

known as LOVECHURCH

Funds

Balance at1  Incoming Resources Balance at
January 2025 resources expended Transfers 31.12.25
£ £ £ £ £
327,512 417,580 (368,080) 377,012
16,428 2,124 (16,556) 3,220 5216
3,724 - (2,234) 1,490
9,700 41,432 {14,200) 36,932
2,084 - - 2,084
4,872 2,345 (2,829) (1,000) 3,387
- 3,314 (3,314) - -
281 3,468 (16,921) 19,499 6,327
- 2,400 (2,400) -
1,351 5,830 (6,172) 22) o987
- 20,000 - (20,000) -

. 125,000 (124,074 926
7,303 10,000 (13,587) (1,697) 2221
45,945 215,913 (202,288) - 59,570
373,457 633,493 (570,368) - 436,582

19



St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

Unresiricted Fund
General fund

Restricted Fund

Christians Against Poverty
(CAP

Sound System

Table Tennis

St Clements General
Children’s Carpet

Space & Environment
Boiler Repair & Venue Hire
LYN Food

Spear

Children’s Play Area

Love Your Neighbour Hub
Love Christmas

Safe Families

Dorset Police

Dorset Community Fund
Production Equipment sale

Love Cities
Total restricted funds

Total funds

(456,626)

Balance at 31
Balance at 1 Incoming Resources December
January 2024  resources expended Transfers 2024

£ £ £ £ £

316,247 397,814 (3806,548) 327,513

14,927 12,478 (16,977 6,000 16,428

5,958 - (2,234) 3,724

- 408 {408) -

31l 1,230 (1,561) -

- 500 {500) -

1 12,500 (2,800) 9,700

- 2,119 (2,11%) -

4,569 3,059 (4,263) 1,507 4,872

- 2,135 (14,155) 12,000 -

- 937 (937 -

3,959 281 (5,037) 1,078 281

1,924 7,589 {6,280) (1,882) 1,351

- - (2,000) 2,000 -

1,582 - (1,582) -

3,808 13,370 (9,030) (703) 7,505

311 1,968 {195) 2,084

- 20,000 - (20,000) -

37,409 78,613 (70,078) - 45,944

353,056 476,427 - 373,457
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2025

18 Analysis of net assets between funds

Unrestricted Total funds at 31
funds Restricted December
General funds 2025
£ £ £
Tangible fixed assets 683,893 1,490 685,383
Current assets 56,870 58,080 114,950
Current liabilities (84,304) - (84,304)
Creditors over 1 year (279,447) - (279,447)
Total net assets 377,012 59,570 436,582
Unrestricted Total funds at 31
funds Restricted December
General funds 2024
£ £ £
Tangible fixed assets 684,310 3,724 688,034
Current assets 59,364 42,221 101,585
Current liabilities (75,591) - {75,591)
Creditors over 1 year (340,571) - (340.571)
Total net assets 327,512 45,945 373.457
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St Swithun’s Bournemouth

Known as LOVECHURCH

Trustees’ Report

The trustees (who are directors for the purposes of company law) present the annual report together
with the financial statements of the charitable company for the year ended 31 December 2024.

Objectives, values and activities

LOVECHURCH is a vibrant church in the centre of Bournemouth and part of the HTB Network of
Churches. We were planted into St Swithun’s Church from HTB in London in 2014. During 2024 we
celebrated our ten-year anniversary.

Lovechurch exists for three purposes:

To play our part in the evangelisation of Bournemouth - that means sharing our faith with
everyone we know 24/7;

the transformation of Bournemouth’s society - this means bringing God’s Kingdom to bear in
every sphere of life;

the revitalisation of the church - that in every community there is a Spirit-filled, life-giving
fellowship of God’s people.

At the continuing invitation of the PCC of St Clements, Boscombe we resource mission in that parish.
We run many services and activities across the two sites.

Our values are to always be:

Relational Living out our love for God and our love for one another, taking time to listen patiently,
speak courageously, and forgiving one another when we have done wrong.

Evangelistic We constantly talk about Jesus and always refer back to Him as the pattern for our lives
and revelation of who God is.

Adventurous Life is a journey that we are on together, sometimes it hurts but through everything we
seek to encourage and help one another to walk into the freedom and dignity that Jesus has won for
us.

Learning We are always growing together and learning more about God’s love and His plan for our
lives.

Achievements and performance

2024 has been a year of celebration as we celebrated and thanked God for His provision across ten
years since we launched in 2014. In April we held our first Church Summit for all our members to
gather for worship and a presentation of the vision and ministry of the church. In the summer we
gathered the Burnbake Campsite for our Homefires weekend, including a funday for the whole church
on the Saturday. In September, we met together for a huge celebration at a ‘Lovechurch is 10’ party.

4



Our regular programme continued throughout the year. On a Sunday, we hold three services across the
two sites and a thriving, often over-subscribed, Kids and Youth programme. Sunday evening at St
Swithun’s is attended by many students from the nearby university. Our weekday church activities
complement our Sunday programme and include prayer, youth ministry, student ministry, Ladies and
Men’s groups and the Alpha course.

Many of our church members meet during the week in Connect Groups, some are on-line and some
in-person. By the end of 2024 we had 16 groups and 97 people registered in a group. We also run a
successful internship programme.

Our work with our community around St Clement and St Swithun’s was stepped up during the
Covid-19 crisis to respond to greater need and this has continued with the current cost of living crisis.
Significant funding has been received during recent years. These funds were used for the most
vulnerable in our community to serve breakfast to schoolchildren, provide CAP debt counselling and
life skills training and establish a Spear Bournemouth centre assisting disadvantaged 16-24 year-olds
into sustained employment and training.

During 2024, we sent a group of young people to Uganda to participate in mission projects at the
Namuwongo Community Foundation. This trip was supported by members of the church and was a
life-building experience for our young people as well as participating in vital mission with our friends
in Uganda.

We pray for and enable Christian leadership in every sphere of society, including leaders in media and
the arts; government; education; business; the family; healthcare and the charity sector; and ordained
leaders for the Church. We see ourselves as stewards of God’s gift of creation and have a strong
environmental focus, targeting net-zero carbon emissions by 2030. During 2022, we achieved
Ecochurch Bronze under the A Rocha UK’s Award Scheme.

Financial Review

In 2024, we reported a net surplus of £11,266 in unrestricted funds and a surplus of £8,535 in
restricted funds. Restricted funds of £78,613 were received during the year and £70,078 were spent.
The balance of restricted funds at the end of 2024 was £45,944. We expect to spend these funds in the
coming year. The largest funds received in the year were: Love Cities, a social transformation project
led by the Churches Revitalisation Trust; Dorset Community Fund; funds to be used for space and
environmental projects; and Christians Against Poverty, a debt counselling service. The funds
received from the Love Cities initiative were principally transferred to Spear, a programme to help
young people from disadvantaged backgrounds get into work. An analysis of restricted funds is laid
out in note 17.

Unrestricted income decreased by 3.5% from the prior year to £397,814 mainly reflecting the
continued transfer of congregational giving direct to St Clement. Unrestricted expenditure decreased
by 3.2% to £386,548 mainly explained by the matching transfer of expenditure to St Clement. The
surplus on unrestricted funds was added to reserves brought forward of £316,247, giving unrestricted
reserves carried forward at the end of 2024 of £327,513.

Net current assets excluding any property related loans, or “free reserves”, were £15,749 at 31
December 2024. This represented 2 weeks of expenditure, although it represented 8 weeks of net
expenditure after considering regular monthly donation income from our congregation. Our policy is
to aim to have “free reserves” representing at least 13-26 weeks of expenditure considering this
regular monthly donation income. We are actively seeking ways of increasing regular giving in order
to increase the reserves. The restricted funds carried forward will largely be spent on community
projects during 2024.



Plans for Future Periods
Lovechurch will continue to operate in furtherance of the objectives and values outlined above. All
our activities will continue, and a financial budget has been prepared to ensure that adequate resources

are in place. We will continue to seck God's guidance on all we do and trust Him to bless our worship
and work in our community.

Structure, governance and management

St Swithun's Bournemouth is a company limited by guarantee and a registered charity. The chanty 15
incorporated in England and qualifies as a smaller charity under the Charity SORP.

New trustees can be appointed by the existing trustees. No new trustees were appointed in 2024,
Public benefit
The trustees confirm that they have complied with the requirements of section 4 of the Charities Act

2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales,

The annual report was approved by the trustees of the charity on 20th March 2025 and signed on its
behalf by:

Reverend Timothy Matthews, Trustee



St Swithun’s Bournemouth
Known as LOVECHURCT]

Independent Examiner's Report to the trustees of 5t Swithun's Bournemouth (*the Campany™)

I report to the charity trustecs on my examination of the accounts of the Company for the year ended
31 Decomber 2024,

“ﬂpnmlhlliﬁumdhnmnrrepuﬂ

As the charity's truslees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in sccordance with the requirements of the
Companies Act 2006 (*the 2006 Aet'),

Having satisfied niyself that the acconnts of St Swithun's Bournemouth are not required to be audited
uwndder Part 16 of the 2006 Act and are: eligible for independent examination, | repart in reapect of rmy
examination of your charity’s accounis as carried out under section 145 of the Charities Act 2011 {*the
2001 Aet™), I cwrying cat my examination | hive followed the Directions given by the Chuarity
Commission under section 145(5)(b) of the 2001 Act.

Independent examiner's statement

Since the Company’s gross iumn:nmedndﬂﬁﬂ.ﬂl}ﬂywumﬁmrmmbcnmmbu of n body
listed in section 145 of the 2011 Act. | confirm that T am qualified to undertake the expmination

I have completed my examination. I confirm thai no matlers have come 1o my afention in contection
with the examination giving me cause 1o beligve:

L. sccounting records wers not kept in respect of St Swithun's Bournemouth as reguired by section
186 of the 2006 Act; or

3, Lhemm;damtmrdwi:h!hmrmnrds;nr

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other
thim any requirement that the BCCOUNIS give a “true and fair view' which is not a matter considersd as
part of an independent examination; or

4, the accoumts have not been prepared in sccordance with the methods and principhes of the
Statesment of Recommended Practice for accounting and reporting by charities [applicable 1o charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK.
and Republic of Ireland (FRS 1023].

Sue Wintle FMAAT

Independen examiner

Asgociation of Accounting Technicians

27 Bascott Road

Boumemouth

Dorsat

BHI1 ER) .
24 March 2023 -



St Swithun's Bournemouth

known as LOVECHURCH

Statement of Financial Activities for the Year Ended 31 December 2024

(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Total Total
Unrestricted Restricted 2024 2023
Note £ £ £ £

Income and Endowments from:
Donations and legacies 3 382,571 69,020 451,591 517,388
Charitable activities 4 - 9,593 9,593 9,798
Investment income 5 12,612 - 12,612 15,241
Other income 2,631 - 2,631 2,599
Total Income 397,814 78,613 476,427 545,026
Expenditure on:
Raising funds (215) - (215) (4,607)
Charitable activities 6 (386,333) (70,078) (456.411) (552,515)
Total Expenditure (386,548) (70,078) (456.,626) (557,122)
Net income/(expenditure) 11,266 8,535 19,801 (12,096)
Net movement in funds 11,266 8,535 19,801 (12,096)
Reconciliation of funds
Total funds brought forward 316,247 37,409 353,656 365,750
Total funds carried forward 17 327,513 45,944 373,457 353,656

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2024 is shown in note 17.

The notes on pages 11-21 form an integral part of these financial statements



St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2024

2024 2023
Note £ £

Fixed assets
Tangible assets 11 688,034 690,685
Current assets
Debtors 12 9,756 5,631
Cash at bank and in hand 13 91,829 62,766

101,585 68,397
Creditors: Amounts falling due within one year 14 (75.591) (48,844)
Net current assets 25,994 19,553
Total assets less current liabilities 714,028 710,238
Creditors: Amounts falling due after more than one year 15 (340,571) (356,582)
Net assets 373,457 353,656
Funds of the charity:
Restricted income funds
Restricted funds 17 45,944 37,409
Unrestricted income funds
Unrestricted funds 327,513 316,247
Total funds 17 373,457 353,656

The notes on pages 11-21 form an integral part of these financial statements



known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2024

For the financial year ending 31 December 2024 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

*  The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 4 to 21 were approved by the trustees, and authorised for issue on 20 March
2025 and signed on their behalf by

Re;'e.re-nd. D'r Tirﬁotﬁ y Matthews
Trustee

The notes on pages 11-21 form an integral part of these financial statements
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event
of liquidation.

The address of its registered office is:
St Swithun's Church

Gervis Road

Bournemouth

Dorset

BH1 3ED

These financial statements were authorised for issue by the trustees on 20 March 2024.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation

St Swithun's Bournemouth meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

St Swithun's Bournemouth
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known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

Income and endowments

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the
item(s) of income have been met, it is probable that the income will be received, and the amount can be
measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Income from government and other grants, whether 'capital' grants or 'revenue' grants, is recognised when the
charity has entitlement to the funds, any performance conditions attached to the grants have been met, it is
probable that the income will be received, and the amount can be measured reliably and is not deferred.

Donated services and facilities

Where services or facilities are provided to the charity as a donation that would normally be purchased from a
supplier this benefit is included in the financial statements at its fair value unless its fair value cannot be reliably
measured, then at the cost to the donor of the resale value of goods that are to be sold.

Investment income

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity; this is normally upon notification of the interest paid by the bank.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required, and the amount of the obligation can be measured reliably.
Expenditure is classified under the following activity headings:

Raising funds
The cost involved in fundraising, such as fees to subscription based giving services.
Charitable activities

As a small charity, most of its activities are directly linked to charitable activities therefore most of the charity's
expenditure are charitable costs.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

St Swithun's Bournemouth

12



known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Land and Buildings No depreciation

Furniture and Equipment Straight line over 5 years
Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings
Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustee's discretion in furtherance of
the objective of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

St Swithun's Bournemouth
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known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

3 Income from donations and legacies

Donations and legacies;
Donations from individuals
Gift aid reclaimed

Grants, including capital grants;
Grants from other charities

Total for 2024
Total for 2023

4 Income from charitable activities

Ministry activities
Total for 2024

Total for 2023

5 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits
Other investment income

Income from rents
Total for 2024
Total for 2023

Unrestricted
funds Restricted Total
General funds funds
£ £ £
309,762 25,066 334,828
72,810 6,684 79,494
- 37,270 37,270
382,572 69,020 451,592
517,388
Unrestricted
funds Restricted Total
General funds funds
£ £ £
- 9,593 9,593
- 9,593 9,593
- 9,798 9,798
Unrestricted
funds Total
General funds
£ £
1,047 1,047
11,565 11,565
12,612 12.612
15,241 15,241
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

6 Expenditure on charitable activities

Other costs
Depreciation, amortisation and other similar costs
Staff costs

Total for 2024

Total for 2023

Analysis of expenditure by activity

Administration
Building & Venue
Ministries
Ministry Activities
Mission Giving
Staff

Depreciation

7 Grant-making

Analysis of grants and mission giving

Winchester Diocese Contributions
Mission Partners
Leaders Discretional

Unrestricted
funds Restricted Total
General funds funds
£ £ £

244,217 48,451 292,668
417 2,234 2,651
141,699 19,393 161,092
386,333 70,078 456,411
395,218 157,295 552,515

Total Total

2024 2023

Note £ £

53,091 55,090
99,817 122,146
17,951 25,921
59,585 111,753
7 62,224 70,000
9 161,092 164,409
2,651 3,196
456,411 552,515

2024 2023

£

62,224 70,000
62,224 70,000
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

8 Trustees’ remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any other benefits from the charity during the year.

9 Staff costs

The aggregate payroll costs were as follows:

2024 2023
£ £

Staff costs during the year were:
Wages and salaries 148,670 153,902
Social security costs 5,683 4,201
Pension costs 2,945 2,929
Other staff costs 3,794 3,377

161,092 164,,409

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2024 2023
No No
Employed staff 7 8

No employee received emoluments of more than £60,000 during the year.

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

11 Tangible fixed assets

Land and Furniture and
buildings equipment Total
£ £ £

Cost
At 1 January 2024 683,616 125,084 808,700
Additions - - -
At 31 December 2024 683,616 125,084 808,700
Depreciation
At 1 January 2024 - 118,015 118,015
Charge for the year - 2.651 2.651
At 31 December 2024 - 120,666 120,666
Net book value
At 31 December 2024 683.616 4.418 688.034
At 31 December 2023 683.616 7,069 690,685
12 Debtors

2024 2023

£ £

Other debtors 9,756 5,631
13 Cash and cash equivalents

2024 2023

£ £

Cash at bank 91,829 62,766

Cash at bank includes:
Unrestricted funds of £49,608 (2023: £31,315) and Restricted Funds of £42,221 (2023: £31,451).
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

14 Creditors: amounts falling due within one year

2024 2023
£ £
Bank loans 18,600 15,900
Other loans 17,100 17,294
Other creditors 37,912 6,600
Accruals 1,979 9,050
75,591 48,844
15 Creditors: amounts falling due after one year
2024 2023
£ £
Bank loans 293,898 314,518
Other loans 46,673 42,064
340,571 356,582

16 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme.

The pension cost charge for the year represents contributions payable by the charity to the scheme and amounted
to £2,945 (2023 - £2,929).

St Swithun's Bournemouth
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known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

17 Funds
Balance at1  Incoming Resources Balance at
January 2024 resources expended Transfers 31.12.24
£ £ £ £ £
Unrestricted Funds
General fund 316,247 397,814 (386,548) - 327,513
Restricted Funds
Christians Against Poverty (CAP) 14,927 12,478 (16,977) 6,000 16,428
Sound Desk 5,958 - (2,234) 3,724
Table Tennis - 408 (408) -
St Clements General 311 1,250 (1,561) -
Childrens Carpet - 500 (500) -
Space & Environment - 12,500 (2,800) 9,700
Boiler Repair & Venue Hire - 2,119 (2,119) -
Childrens Play Area - 937 (937) -
Production Equipment Sale 311 1,968 (195) 2,084
LYN Food 4,569 3,059 (4,263) 1,507 4,872
Spear - 2,155 (14,155) 12,000 -
Love Your Neighbour Hub 3,959 281 (5,037) 1,078 281
Safe Families - - (2,000) 2,000 -
Love Christmas 1,924 7,589 (6,280) (1,882) 1,351
Love Cities - 20,000 (20,000) -
Dorset Police 1,582 - (1,582) -
Dorset Community Fund 3.868 13,370 (9,030) (703)  7.505
Total restricted funds 37,409 78,613 (70,078) - 45,944
Total funds 353,656 476,427 (456,626) - 373,457
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

Unrestricted Fund
General fund

Restricted Fund

Christians Against Poverty
(CAP)

Asda Cost of Living

St Clements Garden &
Community Meals

St Clements General
Florence Bright

St Clements Hall

Eco

LYN Food

Spear

Archbishop Fund

Love Your Neighbour Hub
Cafe Repair

Love Christmas

Talbot Trust

Asda

St Clements PCC

Safe Families

Talbot Village

Dorset Police

Nave Window

Dorset Community Fund
Computers

Production Equipment sale
Youth Events 2023

Love Cities

EFSA Rework

Sound System

Total restricted funds

Total funds

Balance at 31

Balance at 1 Incoming Resources December
January 2023  resources expended Transfers 2023

£ £ £ £ £

303,283 412,380 (399,416) 316,247

12,080 11,675 (16,126) 7,298 14,927

- 800 (800) -

363 - (363) -

0 9,970 (9,659) 311

- 600 (600) -

12,062 - (12,062) -

- 3,607 (3,607) 0

6,901 462 (7,574) 4,780 4,569

1,449 1,747 (42,196) 39,000 -

2,000 - (2,000) -

3,527 1,750 (3,020) 1,702 3,959

0 2,500 (2,500) -

1,827 7,036 (6,939) 1,924

46 0 (46) -

780 - 0 (780) -

6,127 - (6,127) -

- - (8,000) 8,000 -

- 15,000 (15,000) -

- 5,000 (3,418) 1,582

- 6,400 (6,400) -

- 6,100 (2,232) 3,868

2,500 - (2,500) -

937 - (626) 311

593 (593) -

- 60,000 - (60,000) -

3,220 - (3,220) -

8,053 - (2,095) 5,958

62,465 132,648 (157,703) - 37,409

365,748 545,028 (557,119) - 353,656
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2024

18 Analysis of net assets between funds

Unrestricted Total funds at 31
funds Restricted December
General funds 2024
£ £ £
Tangible fixed assets 684,310 3,724 688,034
Current assets 59,364 42,221 101,585
Current liabilities (75,591) - (75,591)
Creditors over 1 year (340,571) - (340,571)
Total net assets 327,512 45,945 373,457
Unrestricted Total funds at 31
funds Restricted December
General funds 2023
£ £ £
Tangible fixed assets 684,727 5,958 690,685
Current assets 36,946 31,451 68,397
Current liabilities (48,844) - (48,844)
Creditors over 1 year (356,582) - (356,582)
Total net assets 316,247 37.409 353,656
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St Swithun’s Bournemouth

Known as LOVECHURCH

Trustees’ Report

The trustees (who are directors for the purposes of company law) present the annual report
together with the financial statements of the charitable company for the year ended 31
December 2023,

Objectives, values and activities

. LOVECHURCH is a vibrant church in the centre of Bournemouth and part of the HTB
Network of Churches. We were planted into St Swithun’s Church from HTB in London in

= 2014. Our mission to accomplish three purposes which we believe are the speclﬁc tasks that
God has enfrusted to us.here. These are:

¢ To play our part in the evangelisation of Bournemouth - that means sharing our faith
with everyone we know 24/7;

e the transformation of Bournemouth’s society - this means bringing God’s ngdom to
bear in every sphere of life;

e the revitalisation of the church - that in every community there is  Spirit-filled, life-

giving fellowsmp of God’s people.

7. At the centinuing mwtatmn of the PCC of St Clements, Boscombe we resource mission in-
- .that parish. We run many services and activities across the two sites.

Our values are to always be:

Relational Living out our love for God and our love for one another, taking time to listen
‘patiently, speak eourageously, and forgiving one another when we have done wrong.
"Evangelistic We constantly talk about Jesus and always refer back to Him as the pattern for

our lives and revelation of who God is.

Adventurous Life is a journey that we are on together, sometimes it hurts but through

everything we seek to encourage and help one another to walk into the freedom and dignity

that Jesus has won for us.

Learning We are always growing together and learning more about God’s love and His plan

for our lives.

Achievements and performance

"+ 2023 has seen a continued strong recovery from the COVID pandemic, with in-person

services at both sites growing. On a Sunday, we hold three setrvices across the two sites and a
thriving, often over-subscribed, Kids and Youth programme. Sunday evening at St Swithun’s
" is attended by many students from the nearby university. Our weekday church activities
complement our Sunday programme and include prayer, youth ministry, student ministry,
Ladies and Men’s groups and the Alpha course.







Many of our church members meet during the week in Connect Groups, some are on-line and
some in-person. By the end of 2023, we had 20 groups with 183 people registered in a group.
We also run a successful internship programme.

Our work with our community around St Clement and St Swithun’s was stepped up during
the Covid-19 crisis to respond to greater need and this has continued with the current cost of
living crisis. Significant funding has been received during recent years. These funds were
used for the most vulnerable in our community to serve breakfast to schoolchildren, provide
CAP debt counselling and life skills training and establish a Spear Bournemouth centre
assisting disadvantaged 16-24 year-olds into sustained employment and training,

During 2023, we sent a group of young people to Uganda to participate in mission projects at
the Namuwongo Community Foundation. This trip was supported by members of the church
. and was a life-building experience for our young people as well as participating in vital
mission with our friends in Uganda. '

We pray for and enable Christian leadership in every sphere of society, including leaders in

. media and the arts; government; education; business; the family; healthcare and the charity
sector; and ordained leaders for the Church. We see ourselves as stewards of God’s gift of
creation and have a strong environimental focus, targeting net-zero carbon emissions by 2030.’
During 2022, we achieved Ecochurch Bronze under the A Rocha UK’s Award Scheme.

Financial Review

In 2023, we reported a net surplus of £12,964 in unrestricted funds-and a deficit of £25,058 in
restricted funds. Restricted Tunds of £132,646 were received during the year and £157,704
were spent. The largest funds received in the year were: Love Cities, a social transformation
project led by

the Churches Revitalisation Trust; funds raised for St Clement, our church plant in
Boscombe; and Christians Against Poverty, a debt counselling service. The funds received
from the Love Cities initiative were principally transferred to Spear, a programme to help
young people from disadvantaged backgrounds get into work. An analysis of restricted funds
is laid out in note 17.

Untestricted income decreased by 8% from the prior year to £412,380 mainly reflecting the
transfer of congregational giving direct to St Clement. Unrestricted expenditure decreased by
1.6% to £399,416 mainly explained by the matching transfer of expenditure to St Clement,
offset by increased interest payments on long term loans and increases of costs reflecting
inflation in the wider economy. The surplus on unrestricted fimds was added to reserves
brought forward of £303,283, giving unrestricted reserves carried forward at the end of 2023
of £316,247. Restricted funds at the end of 2023 were £37,409. Net current assets excluding
any property related loans, or “free reserves™, were £15,338 at 31 December 2023. This
represented 2 weeks of expenditure, although it represented 17 weeks of net expenditure after
considering regular monthly donation income from our congregation. Our policy is to aim to
have “free reserves” representing at least 13- 26 weeks of expenditure considering this .
regular monthly dopation income. The restricted funds carried forward will largely be spent
on community projects during 2024.







Plans for Future Periods

LOVECHURCH will continue to operate in furtherance of the objectives and values outlined
above. All our activities will continue, and a financial budget has been prepared to ensure that
adequate resoutces are in place. We will continue to seek God’s guidance on all we do and
trust Him to bless our worship and work in our community.

Structure, governance and management

St Swithun’s Bournemouth is a company limited by guarantee and a registered charity. The
charity is incorporated in England and qualifies as a smaller charity under the Charity SORP.
New trustees can be appointed by the existing trustees. No new trustees were appointed in
2023. We expect to appoint new Trustees during 2024 in order to strengthen the Trustee
Board and improve oversight.

Public benefit

The trustees confirm that they have complied with the requirements of section 4 of the
Charities Act 2011 to have due regard to the public benefit guidance published by the Charity
Commission for England and Wales.

The annual repoit was approved by the trustees of the charity on 18 March 2024. and signed
on its behalf by: '

Reverend Titho







St Swithun’s Bournemouth
Known as LOVECHURCH

Independent Examiner's Report to the trustees of St Swithun's Bournemouth ("the Company")

Lreport to the chatity trustees on my examination of the accounts of the Company for the year ended
31 December 2023,

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the putposes of company law) you
- are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of St Swithun's Bournemouth are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my
examination of your charity’s accounts as carried out under section 145 of the Charities Act 2011
(‘the 2011 Act’). In-cartying out my examination I have followed the Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination
because I am a mémber.of Association of Accounting Technicians, which is one of the listed bodies.

I have completed my examination: I confirm that no matters have coine to my attention in connection
with the examination giving me cause to believe:

" 1..accounting records were not kept in respect of St Swithun's Bournemouth as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a ‘true and fair view' which is not a matter considered as
part of an independent examination; or

4. the accounts have not-been prepared in accordance with the methods and principles of the
Statement of Recornniended Practice for accounting and reporting by charities [apphcable to charities
preparing their accounts in accoidance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)].

I have no concerns-and have corne across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

......................................

Sue Wmtle FMAAT

Independent examiner

Aggociation of Accounting Technicians
27 Bascott Road

Bournemouth

Dorset

BHI11 8RJ

25 March 2024
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St Swithun's Bournemouth

known as LOVECHURCH

Statement of Financial Activities for the Year Ended 31 December 2023

(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Total Total
Unrestricted Restricted 2023 2022
Note £ £ £ £
Income and Endowments from:

. Donations and legacies 3 394,540 122,848 517,388 611,988
Charitable activities 4 - 9,798 9,798 8,359
Investment income 5 15,241 - 15,241 13,561
Other income T : 2,599 - 2,599 1,764
Total Income - . ' 412,380 132,646 545,026 635,672
Expenditure on:

Raising funds . . {4,198) (409) (4,607) (6,891)
Charitable activities .. . 6 (395,218) (157,295) (552,515) (575,288)
Total Expenditure -1 o (399,416) (157,704) (557,122) (582,179)
Netincome/(expenditure) "l 12,964 ‘ " (25,058) {12.096) 53,493
Net: movement in finds i 12,964 {(25,058) (12,096) 53,493
. Reconciliation of fands O
- Total fonds brought forward = = . 303,283 62,467 365,750 312,257
Total funds carried forward 17 316,247 37,400 353,656 365,750

. All of the charity's activities derive from continying operations during the above two periods.

The funds breakdown for 2023 is shown in note 17.

The notes on pages 11-21 form an iﬁtegral part of these financial statements







St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2023

2023 2022
Note £ £

Fixed assets
Tangible assets L 11 . 690,685 693,881
Current assets
Debtors 12 5,631 7,183
Cash at bank and in hand : 13 62,766 90,404

' 68,397 97,587
Creditors: Amounts falling due within ene year 14 {48,844) (38,648)
Net current assets . - S 19,553 38,939
Total assets less current liabilities - - 710,238 732,820
Creditors: Amounts falling due after:more than one year 15 (356,582) (367,070)
Net assets : e 353,656 365,750
Funds of the charity:
Restricted income funds
Restricted funds - - = . ) 17 37,409 62,467
Unrestricted income funds '
Unrestricted funds (. 316,247 303,283
Total funds . -~ : 5: 17 353,656 365,750

- The notes on pages 11-21 form an integeal part of these financial statements







St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2023

For the financial year ending 31 December 2023 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' regponsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

«  The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts,

The financial statements on pages.4-to 17 were approved by the trustees, and authorised for issue on I8
March 2024 and signed on their behalf by

The notes on pages 11-21 form an integral patt of these financial statements







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

1 Charity status

The charity is limited by guarantes, incorporated in England, and consequently does not have share capital. Bach
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event
of liquidation. :

The address of its registered office is:
3t Swithon's Church

Gervis Road

Bournemouth

Dorset

BH1 3ED

These financial statements were authorised for issue by the trustees on xX xxxx 2024. '

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These
pelicies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities prepating their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
-~ (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(ERS 102) and the Companies Act 2006.

Basis of preparation

.St Swithun's Bournemouth meets the definition of a public benefit entity under FRS 102. Assets and labilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy
notes.

Going concern

The trustees donsider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulleiin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial staternents.







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Vear Ended 31 December 2023

Income and endowments

Income is recognised when the charity-has entitlement to the funds, any performance conditions attached to the
item(s) of income have been met, it is probable that the income will be received, and the amount can be measured
reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlemnent date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

" Income from government and other grants, whether 'capital' grants or 'revenue’ grants, is recognised when the
charity has entitlement to the funds, any performance conditions attached to the grants have been met, it is
probable that the incomie witk be received, and the amount can be measured reliably and is not deferred.

Donated services and facilities

‘Where services or facilities are provided to the charity as a donation that would normally be purchased from a
+ supplier this benefit is included in the financial statements at its fair value unless its fair value cannot be reliably
measured, then at the cost to the donor of the resale value of goods that are to be sold.

Investinent income

Interest on funds held on deposit is inchuded when receivable and the amount can be measured reliably by the
- charity; this is normally upon notification of the interest paid by the bank,

Expenditure '

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required, and the amount of the obligation can be measured reliably. Expenditure
is classified under the following activity headings:

Raising funds

The cost involved in fund raising, such as fees to subscription based giving services.

Charitable activities

- As a small charity, most of its activities are directly linked to charitable activities therefore most of the charity's
expendifure are charitable costs. .

Taxation

The charity is considered to pass the-tests sef out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets. the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is
potentially exernpt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992,
to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets are initially recorded at cost, less any subsequent accummlated depreciation and subsequent
accumnulated impairment losses.







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

Depreciation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful econornic life as follows;

Asset class . o Depreciation method and rate
+ Land and Buildings No depreciation

Furniture and Equiptment Straight line over 5 years

Trade debtors

Trade debtors are amounts due from customers for merchandise sold ot services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measnred at amortised cost
using the effective interest method, less provision for impairment. A provision for the irapairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents camprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convettible to a known amount of cash and are subject to an insignificant risk of change in valve.

Borrowings

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unfess the charity has an unconditional right to defer setflement of
the liability for at least twelve months after the reporting date.

Fuond structure

Unrestricted income funds are general funds that are available for use at the trustee’s discretion in furtherance of
the objective of the charity.

Restricted income finds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan undet which fixed
contributions are paid into a-pension fund and the charity has no legal or constructive obligation to pay further
canfributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they
are dus. If contribution payments exceed the contribution due for service, the excess is recognised as a

prepayment.




e § iy b 2 Vg vy i y r '
,
: i y " * T e t
I I S " :
s
4 ol Leoitty Sti o if 3 33
aht 0
( £ 38 ) (1 78t ¥ 4 (T o0
. ik 3%,
k . Vg i b Mo ul
; ¢ h's
i i uaet o« n i ) i d vl G5 e 2
: g i P 2iThH v i} " L I Sy | g SR
: 8 (IR Y J i o 0L Y e Gl 2 ;
g - " ’
t vy, WY IV P
N e T d Yt FATHh Tow .: 14 ) ,]‘ " H (3 & } §
- E B i £l ,".‘L s 18 - i P A

. { ] T o iy e nt { 3
H o 1 / T S '
} § L 15, . p oy .
J* 1hgsty
‘. il 3 - L3 {0 ¢ b L it L -
: ¢ i IR ¢ : T b L
i 1 LR i) [
i ¢ i 10 ¥ d A VR t
1 % wlae ty w4 4 15 i t: - |
[ tir . . . x
i {f RS ®) B i o WL 1 ¢ : 1
s Yo, o e , ' 9 | o )
a3 | i At gt
#i %2 i i (R 17 HiF ' [ BRI i Yatrsite ) BTN
. 1 et z i 1
J J FRLINELL L : (53 ji o



St Swithun's Bournemouth

konown as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

3 Income from donations and legacies

Donations and legacies;
Donations from individuals -
Gift aid reclaimed =
Grants, including capital grants;
Grants from other charities

Total for 2023
Total for 2022

4 Income from charitable activities

Ministry activities
Total for 2023
Total for 2022

5 Imvesiment income

Interest receivable and similar income;
Interest receivable on bank deposits
Other investment income

Income from rents

Fotal for 2023
Total for 2022 M

Unrestricted
funds * Restrieted Total
General funds funds
£ £ £
318;668 36,137 354,805
75,872 5411 81,283
- 81,300 81,300
394,540 122,848 517,388
435,643
: Unrestricted
funds Restricted Total
General funds funds
£ £ £
- 9,798 9,798
- 9,798 9,798
533 7,826 8,359
Unrestricted
funds Total
General funds
£ £
910 910
14,331 14,331
15,241 15,241
13,561 13,561







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

6 Expenditure on charitable activities

Unrestricted
funds Restricted Total
General funds funds
£ £ £
Other costs : 242,299 142,609 384,908
Depreciation, amortisation and other similar costs 1,101 2,095 3,196
Staff costs e : 151,818 12,591 164,409
Total for 2023 .- I 395,218 157,295 552,518
Taotal for 2022 ; : 398,873 176,415 575,288
Analysis of expenditure by activi
: Total Total
oy 2023 2022
. ¢ Note £ £
Administration . 55,090 40,508
Building & Venue . <t 122,146 82,615
Ministries : - 23,921 24,862
Ministry Activities .: : 111,753 126,297
Mission Giving 1 : 70,000 89,002
Staff - , - 164,409 208,026
Depreciation .. y 3 3,196 3,978
552,515 575,288
7 Grant-making
Analysis of grants and mission giving
;- . 2023 2022
: £ £
Winchester Diocese Contributions - 76,000 70,000
Mission Pariners 2 - 19,001
Leaders Discretional i - 0
5 Yo 70,000 89,001







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

8 Trustees’ remuneration and expenses

No trustees, ner any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any other benefits from the charity during the year.

9 Staff costs
. The aggregate payroll costs were as follows:
: 2023 2022
£ £

Staff costs during the year were:

‘Wages and salaries : 153,902 193,214

Social security costs ; 4,201 7,230

Pension costs I i 2,929 3,337

Other staff costs - - = ' 3,377 4,245
. ' 164,409 208,026

The monthly average number of persons.(including senior management / leadership team) employed by the chatity
during the year expressed as full time equivalents was as follows:

2023 2022
No Ne
Employed staff 8 8

" No employee received emoltuments of more than £60,000 during the year.

10 Taxation

The charity is a registered charity and is therefore exempt from taxation,







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

11 Tangible fixed assets

Cost
At 1 January 2023 )
Additions

At 31 December 2023

Depreciation
At 1 January 2022
Charge for the year

At 31 December 2022
Net book value

At 31 December 2023
At 31 December.2022

12 Debtors

Other debtors

13 Cash and cash equivalents

Cash at bank

Cash at bank includes:

Unrestricted-funds-of £31,315 (2022: £35,990) and Restricted Funds of £3 1,451 (2022: £54,414).

Land and Furniture and
buildings equipment Total
£ £ £
683,616 125,084 808,700
683,616 125,084 808,700
- 114,819 114,819
- 3,196 3,196
- 118,015 118,015
683,616 7,069 690,685
5 683,616 10,2635 693,881
2023 2022
£ £
5,631 7,183
2023 2022
£ £
62,766 90,404







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Fitiancial Statements for the Year Ended 31 December 2023

14 Creditors: amounts falling due within one year '

2023 2022
: £ £
Bank loans - - - 15,900 19,755
Other loans =~ - : 17,294 21,321
Other creditors 6,600 11,716
Accruals - = 9,050 5,856
Tag T 48,844 58,648
15 Creditors: amounts falling due after one year
- 2023 2022
: . £ £
Bank loans L ' 314,518 327,174
Other loans £ “ 42,064 39,896
55 - : 356,582 367,070

16 Pension and other schemes
Defined contribution pensfon scheme

The charity operates a defined condribution pension scheme.

The pension cost charge for the year represents contributions payable by the charity to the scheme and amounted
to £2,929 (2022 - £3,337).
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St Swithun's Bournemouth

' known as LOVECHURCH

Notes to.the Financial Statements for the Year Ended 31 December 2023

17 Funds
) Balance at T Incoming Resources Balance at
: January 2023 resources expended Tronsfers  31.12.23
£ £ £ £ £
Unrestricted funds
General
General fund 303,283 412,380 399,416 - 316,247
Restricted funds
Christians Against Poverty (CAP) . . 12,080 11,675 (16,126) 7,298 14,927
Asda L 780 s & - (780) .
Sound Desk " g 8,053 - (2,095) 5,958
Computers ; 2,500 - (2,500) -
St Clements General: - 9,970 (9,659) 311
St Clements PCC . - 6,127 - (6,127} -
St Clements Garden & Community ’ .
Meals e 363 - - (363) -
Florence Bright 8t Clements Repaits - 600 {600) -
Eco _ . 3,607 (3,607) -
. Café Repair -~ . , - 2,500 2,500) -
St Clements Flall * - . 12,062 - (12,062) -
Production Equipuient Sale 937 - (626) 311
- LYN Food . 6,901 462 (7,574 4,780 4,569
-Spear sl e 1,449 1,747 (42,196} 39,000 -
. Archbishop Fund: 2,000 - {2,000} -
Talbot Village . 15,000 _(15,000) .
Love Your Neighbour Hub . 3,527 1,750 (3,020) 1,702 3,959
Safe Families - - (3,000) 8,000 -
Love Christmas -~ - . 1,827 7,036 (6,939) 1,924
. Talbot Trust A6 - (46)
. Asda Cost of Living - 800 (800) -
Youth Events 2023, 593 (393) -
Love Cities ) . = 60,000 (60,000) -
EFSA Rework: - - 3,220 (3,220) =
Dorset Police 5 n 5,000 (3,418) 1,582
iDorset Community Fund T4 6,100 (2,232) 3,868
“Nave Window . 6,400 (6,400) -
- Total restricted funds .. 62,465 132,648 (157,703) 37,409

. Total funds ) 365,748 545,028 (557,119 - 353,656







St Swithun's Bournemouth

known as LOVECHURCH

- Notes to the Financial Statements for the Year Ended 31 December 2023

Balance at 31
Balanceat!  Incoming Resources December
January 2022  resources expended 2022
£ £ £ £

General
_General find . 258,483 ° 450,564 (405,764) 303,283
Restricted

Chrigtians Against Pow

(CAR) : 6,699 48,219 {42,838) 12,080
Youth Salary 8,781 - 8,781) -
St Cletents Garden & _

Community Meals . - 362 1 0 363
St Clements General 0 1,550 (1,550) -
Student Salary 12,347 - (12,347) -
StClements Hal .. 6,000 8,000 . (1,938) 12,062
St Clements PCC - i} 7,793 (1,666) 6,127
LYN Food : 7,170 6,447 (6,716) 6,901
Spear 10,000 . 20405 . (28,956) 1,449
Archbishop Fund .. 2,000 . - 0 2,000
Love Your Neighbour Hub 0 6,004 2A477) 3,527
DCMS 0 342 (342) -
Love Christmas - 368 8,084 - (6,625) 1,827
Talbot Trust ; 46 0 . 0 46
Asgda 0 780 0 T80
Computers - 2,500 0 2,500
Production Equipment sale - 937 0 937
Youth Events 2023 - - 593 - 593
Love Cities - 52,353 (52,353) -
EFSA Rework . - 12,164 (8,944) 3,220
Sound System - 8,937 (884) 8,053
Total restricted funds . 52,773 185100 (176,417 62,465

Total funds g og by, 312,256 635,673 (582,181) 365,748







St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2023

18 Analysis of net assets between funds

Tangible fixed assets
Current asgets
Current liabilities
Creditors over 1 year

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year -

Total net assets

Unrestricted Total funds at 31
funds Restricted December
General funds 2023
£ £ £
684,727 5,958 690,685
36,946 31,451 68,397
(48,844) - (48,844)
(356,582) - {356,582)
316,247 37,409 353,656
Unrestricted Total funds at 31
funds Restricted December
General funds 2022
£ £ £
-685,828 8,053 693,881
43,175 54,412 97,587
(58,648) - (58,648)
(367,070) - (367,070)
62,465 365,750

303,285
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