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Status Registered

Legal form Charitable company

Company number 09164176

Registered 2015-07-08

Register View on the Charity Commission register

Contact

Address St. Swithuns Church
Gervis Road
Bournemouth
BH1 3ED

Phone 01202241077

Email hello@lovechurch.org.uk

Website www.lovechurch.org.uk

Activities

Objects: THE ADVANCEMENT OF THE CHRISTIAN RELIGION AND SUCH OTHER CHARITABLE
PURPOSES AS THE TRUSTEES FROM TIME TO TIME SHALL DETERMINE.

Activities: St Swithun's is a new Anglican church in Bournemouth, planted from Holy Trinity Brompton in the
Summer of 2014. The vision is 'to play our part in the re-evangelisation of the whole area and the
transformation of its society'.

Classification

• How: Provides Buildings/facilities/open Space, Provides Services

• What: The Prevention Or Relief Of Poverty, Religious Activities

• Who: The General Public/mankind

Geography

• Throughout England
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Finances

Period end Income Expenditure Assets Employees

2025-12-31 £633,493 £570,368 £436,582 8

2024-12-31 £476,427 £456,626 - -

2023-12-31 £545,026 £557,122 £353,656 8

2022-12-31 £635,672 £582,179 £365,750 8

2021-12-31 £549,590 £757,191 £312,256 14

Trustees

Name Role Appointed

Rev TIMOTHY JOHN MATTHEWS Chair 2014-08-06

Charis Gibson 2025-12-19

Chris Park 2025-12-19

Debi Matthews 2024-04-15

Dr Christine De Silva 2024-04-08

Dr Festus Fatai Adedoyin 2021-03-29

Elizabeth Redman 2025-08-07

Keren Toska 2025-08-07

Peter Lord 2025-12-19

Rev Chris Muir 2024-04-07
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St Swithun’s Bournemouth 

 
Known as LOVECHURCH 

 
 

Trustees’ Report 
 

The trustees (who are directors for the purposes of company law) present the annual report together 
with the financial statements of the charitable company for the year ended 31 December 2024. 

Objectives, values and activities 

LOVECHURCH is a vibrant church in the centre of Bournemouth and part of the HTB Network of 
Churches. We were planted into St Swithun’s Church from HTB in London in 2014. During 2024 we 
celebrated our ten-year anniversary. 

Lovechurch exists for three purposes: 

·         To play our part in the evangelisation of Bournemouth - that means sharing our faith with 
everyone we know 24/7; 

·         the transformation of Bournemouth’s society - this means bringing God’s Kingdom to bear in 
every sphere of life; 

·         the revitalisation of the church - that in every community there is a Spirit-filled, life-giving 
fellowship of God’s people. 

At the continuing invitation of the PCC of St Clements, Boscombe we resource mission in that parish. 
We run many services and activities across the two sites. 

Our values are to always be: 

Relational Living out our love for God and our love for one another, taking time to listen patiently, 
speak courageously, and forgiving one another when we have done wrong. 

Evangelistic We constantly talk about Jesus and always refer back to Him as the pattern for our lives 
and revelation of who God is. 

Adventurous Life is a journey that we are on together, sometimes it hurts but through everything we 
seek to encourage and help one another to walk into the freedom and dignity that Jesus has won for 
us. 

Learning We are always growing together and learning more about God’s love and His plan for our 
lives. 

Achievements and performance 

2024 has been a year of celebration as we celebrated and thanked God for His provision across ten 
years since we launched in 2014. In April we held our first Church Summit for all our members to 
gather for worship and a presentation of the vision and ministry of the church. In the summer we 
gathered the Burnbake Campsite for our Homefires weekend, including a funday for the whole church 
on the Saturday. In September, we met together for a huge celebration at a  ‘Lovechurch is 10’ party. 
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Our regular programme continued throughout the year. On a Sunday, we hold three services across the 
two sites and a thriving, often over-subscribed, Kids and Youth programme. Sunday evening at St 
Swithun’s is attended by many students from the nearby university. Our weekday church activities 
complement our Sunday programme and include prayer, youth ministry, student ministry, Ladies and 
Men’s groups and the Alpha course. 

Many of our church members meet during the week in Connect Groups, some are on-line and some 
in-person. By the end of 2024 we had 16 groups and 97 people registered in a group. We also run a 
successful internship programme. 

Our work with our community around St Clement and St Swithun’s was stepped up during the 
Covid-19 crisis to respond to greater need and this has continued with the current cost of living crisis. 
Significant funding has been received during recent years. These funds were used for the most 
vulnerable in our community to serve breakfast to schoolchildren, provide CAP debt counselling and 
life skills training and establish a Spear Bournemouth centre assisting disadvantaged 16-24 year-olds 
into sustained employment and training. 

During 2024, we sent a group of young people to Uganda to participate in mission projects at the 
Namuwongo Community Foundation. This trip was supported by members of the church and was a 
life-building experience for our young people as well as participating in vital mission with our friends 
in Uganda.  

We pray for and enable Christian leadership in every sphere of society, including leaders in media and 
the arts; government; education; business; the family; healthcare and the charity sector; and ordained 
leaders for the Church. We see ourselves as stewards of God’s gift of creation and have a strong 
environmental focus, targeting net-zero carbon emissions by 2030. During 2022, we achieved 
Ecochurch Bronze under the A Rocha UK’s Award Scheme. 

Financial Review 

In 2024, we reported a net surplus of £11,266 in unrestricted funds and a surplus of £8,535 in 
restricted funds. Restricted funds of £78,613 were received during the year and £70,078 were spent. 
The balance of restricted funds at the end of 2024 was £45,944. We expect to spend these funds in the 
coming year. The largest funds received in the year were: Love Cities, a social transformation project 
led by the Churches Revitalisation Trust; Dorset Community Fund; funds to be used for space and 
environmental projects; and Christians Against Poverty, a debt counselling service. The funds 
received from the Love Cities initiative were principally transferred to Spear, a programme to help 
young people from disadvantaged backgrounds get into work. An analysis of restricted funds is laid 
out in note 17. 

Unrestricted income decreased by 3.5% from the prior year to £397,814 mainly reflecting the 
continued transfer of congregational giving direct to St Clement. Unrestricted expenditure decreased 
by 3.2% to £386,548 mainly explained by the matching transfer of expenditure to St Clement. The 
surplus on unrestricted funds was added to reserves brought forward of £316,247, giving unrestricted 
reserves carried forward at the end of 2024 of £327,513. 

Net current assets excluding any property related loans, or “free reserves”, were £15,749 at 31 
December 2024. This represented 2 weeks of expenditure, although it represented 8 weeks of net 
expenditure after considering regular monthly donation income from our congregation. Our policy is 
to aim to have “free reserves” representing at least 13-26 weeks of expenditure considering this 
regular monthly donation income. We are actively seeking ways of increasing regular giving in order 
to increase the reserves. The restricted funds carried forward will largely be spent on community 
projects during 2024. 
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                  St Swithun's Bournemouth 
  

known as LOVECHURCH 

 

Statement of Financial Activities for the Year Ended 31 December 2024 
(Including Income and Expenditure Account and Statement of Total Recognised Gains and 

Losses) 

  Note 
       Unrestricted​

           £ 
         Restricted​

         £ 

            Total​
            2024​

           £ 

               Total​
               2023​

               £ 

Income and Endowments from: 
Donations and legacies 3 382,571 69,020 451,591 517,388 
Charitable activities 4 - 9,593 9,593 9,798 
Investment income 5 12,612 - 12,612 15,241 
Other income   2,631 - 2,631 2,599 

Total Income   397,814 78,613 476,427 545,026 

Expenditure on: 
Raising funds   (215) - (215) (4,607) 
Charitable activities 6 (386,333) (70,078) (456,411) (552,515) 

Total Expenditure   (386,548) (70,078) (456,626) (557,122) 

Net income/(expenditure)   11,266 8,535 19,801 (12,096) 

Net movement in funds   11,266 8,535 19,801 (12,096) 

Reconciliation of funds 

Total funds brought forward   316,247 37,409 353,656 365,750 

Total funds carried forward 17 327,513 45,944 373,457 353,656 
  

All of the charity's activities derive from continuing operations during the above two periods. 

The funds breakdown for 2024 is shown in note 17. 

 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 11-21 form an integral part of these financial statements 
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St Swithun's Bournemouth 

  
known as LOVECHURCH 

 

(Registration number: 09164176) 
Balance Sheet as at 31 December 2024 

  Note 
                 2024​

                 £ 
               2023​

               £ 

Fixed assets       
Tangible assets 11 688,034 690,685 

Current assets       
Debtors 12 9,756 5,631 
Cash at bank and in hand 13 91,829 62,766 
    101,585 68,397 

Creditors: Amounts falling due within one year 14 (75,591) (48,844) 

Net current assets   25,994 19,553 

Total assets less current liabilities   714,028 710,238 

Creditors: Amounts falling due after more than one year 15 (340,571) (356,582) 

Net assets   373,457 353,656 

Funds of the charity: 

Restricted income funds       
Restricted funds 17 45,944 37,409 

Unrestricted income funds       
Unrestricted funds   327,513 316,247 

Total funds 17 373,457 353,656 
​
 

 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 11-21 form an integral part of these financial statements 
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The notes on pages 11-21 form an integral part of these financial statements 
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St Swithun's Bournemouth 

  
known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

1 Charity status 

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each 
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event 
of liquidation. 

The address of its registered office is: 
St Swithun's Church 
Gervis Road 
Bournemouth 
Dorset 
BH1 3ED 

These financial statements were authorised for issue by the trustees on 20 March 2024. 
  

2 Accounting policies 

Summary of significant accounting policies and key accounting estimates 
The principal accounting policies applied in the preparation of these financial statements are set out below. 
These policies have been consistently applied to all the years presented, unless otherwise stated. 

Statement of compliance 
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019) 
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) and the Companies Act 2006. 

Basis of preparation 
St Swithun's Bournemouth meets the definition of a public benefit entity under FRS 102. Assets and liabilities 
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting 
policy notes. 

Going concern 
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going 
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity. 

Exemption from preparing a cash flow statement 
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash 
flow statement in these financial statements. 

 
 

St Swithun's Bournemouth 
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known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

Income and endowments 
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the 
item(s) of income have been met, it is probable that the income will be received, and the amount can be 
measured reliably. 

​
Donations and legacies 
Donations are recognised when the charity has been notified in writing of both the amount and settlement date. 
In the event that a donation is subject to conditions that require a level of performance by the charity before the 
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully 
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these 
conditions will be fulfilled in the reporting period. 

Grants receivable 

Income from government and other grants, whether 'capital' grants or 'revenue' grants, is recognised when the 
charity has entitlement to the funds, any performance conditions attached to the grants have been met, it is 
probable that the income will be received, and the amount can be measured reliably and is not deferred. 

Donated services and facilities 

Where services or facilities are provided to the charity as a donation that would normally be purchased from a 
supplier this benefit is included in the financial statements at its fair value unless its fair value cannot be reliably 
measured, then at the cost to the donor of the resale value of goods that are to be sold. 

Investment income 

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
charity; this is normally upon notification of the interest paid by the bank. 

Expenditure 
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is 
probable that settlement will be required, and the amount of the obligation can be measured reliably. 
Expenditure is classified under the following activity headings: 

Raising funds 

The cost involved in fundraising, such as fees to subscription based giving services. 

Charitable activities 

As a small charity, most of its activities are directly linked to charitable activities therefore most of the charity's 
expenditure are charitable costs. 

Taxation 
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and 
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the 
charity is potentially exempt from taxation in respect of income or capital gains received within categories 
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable 
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes. 

Tangible fixed assets 
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and 
subsequent accumulated impairment losses. 

St Swithun's Bournemouth 
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known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

Depreciation 
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated 
residual value, over their expected useful economic life as follows: 

Asset class Depreciation method and rate 
Land and Buildings No depreciation 
Furniture and Equipment Straight line over 5 years 

Trade debtors 
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary 
course of business.​
​
Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost 
using the effective interest method, less provision for impairment. A provision for the impairment of trade 
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due 
according to the original terms of the receivables. 

Cash and cash equivalents 
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid 
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of 
change in value. 

Borrowings 
Interest expense is recognised on the basis of the effective interest method and is included in interest payable 
and similar charges.​
​
Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of 
the liability for at least twelve months after the reporting date. 

Fund structure 
Unrestricted income funds are general funds that are available for use at the trustee's discretion in furtherance of 
the objective of the charity. 

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which 
is restricted to that area or purpose. 

Pensions and other post retirement obligations 
The charity operates a defined contribution pension scheme which is a pension plan under which fixed 
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further 
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to 
employee service in the current and prior periods.​
​
Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are 
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment. 

​
 

 
St Swithun's Bournemouth 
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known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

3 Income from donations and legacies 

  
Unrestricted 

funds Restricted Total 

  
General​

£ 
funds​

£ 
funds​

£ 
Donations and legacies;       
Donations from individuals 309,762 25,066 334,828 
Gift aid reclaimed 72,810 6,684 79,494 
Grants, including capital grants;       
Grants from other charities - 37,270 37,270 

Total for 2024 382,572 69,020 451,592 

Total for 2023 517,388   

 
 

4 Income from charitable activities 

  
Unrestricted 

funds Restricted Total 

  
General​

£ 
funds​

£ 
funds​

£ 
Ministry activities - 9,593 9,593 

Total for 2024 - 9,593 9,593 

Total for 2023 - 9,798 9,798 

5 Investment income 

  
Unrestricted 

funds Total 

  
General​

£ 
funds​

£ 
Interest receivable and similar income;     
Interest receivable on bank deposits 1,047 1,047 
Other investment income - - 
Income from rents 11,565 11,565 

Total for 2024 12,612 12,612 

Total for 2023 15,241 15,241 
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St Swithun's Bournemouth 
  

known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

6 Expenditure on charitable activities 

  
 Unrestricted     

funds            Restricted                  Total 

  
General​

£ 
            funds​

             £ 
                 funds​

                £ 
Other costs 244,217 48,451 292,668 
Depreciation, amortisation and other similar costs       417 2,234 2,651 
Staff costs 141,699 19,393 161,092 

Total for 2024 386,333 70,078 456,411 

Total for 2023 395,218 157,295 552,515 
     
Analysis of expenditure by activity 

  
 
 
 Note 

                  Total​
                  2024​

                 £ 

                 Total​
                  2023​

                   £ 
Administration   53,091 55,090 
Building & Venue   99,817 122,146 
Ministries   17,951 25,921 
Ministry Activities   59,585 111,753 
Mission Giving          7  62,224 70,000 
Staff          9 161,092 164,409 
Depreciation           2,651 3,196 
    456,411 552,515 
 

7 Grant-making 

Analysis of grants and mission giving 

  
                   2024​

                   £ 
                  2023    

£ 
Winchester Diocese Contributions 62,224 70,000 
Mission Partners - - 
Leaders Discretional - - 
  62,224 70,000 
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                                         St Swithun's Bournemouth 
  

known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

 

8   Trustees’ remuneration and expenses  

     
No trustees, nor any persons connected with them, have received any remuneration from the charity during the 
year. 

No trustees have received any other benefits from the charity during the year. 

9 Staff costs 

The aggregate payroll costs were as follows: 

  
                 2024​

                  £ 
                  2023​

                  £ 

Staff costs during the year were:     
Wages and salaries 148,670 153,902 
Social security costs 5,683 4,201 
Pension costs 2,945 2,929 
Other staff costs 3,794 3,377 
  161,092 164,,409 

The monthly average number of persons (including senior management / leadership team) employed by the 
charity during the year expressed as full time equivalents was as follows: 

 

  
2024​
No 

2023​
No 

Employed staff 7 8 

No employee received emoluments of more than £60,000 during the year. 

10 Taxation 

The charity is a registered charity and is therefore exempt from taxation. 

 

 

 

    
 

16 
 



 

  St Swithun's Bournemouth 
  

known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

 

11 Tangible fixed assets 

  

Land and 
buildings​

£ 

Furniture and 
equipment​

£ 
Total​

£ 

Cost       
At 1 January 2024 683,616 125,084 808,700 
Additions - - - 

At 31 December 2024 683,616 125,084 808,700 

Depreciation       
At 1 January 2024 - 118,015 118,015 
Charge for the year - 2,651 2,651 

At 31 December 2024 - 120,666 120,666 

Net book value 

At 31 December 2024 683,616 4,418 688,034 

At 31 December 2023 683,616 7,069 690,685 

12 Debtors 

  
2024​

£ 
2023​

£ 
Other debtors 9,756 5,631 

13 Cash and cash equivalents 

  
2024​

£ 
2023​

£ 
Cash at bank 91,829 62,766 
       
 

Cash at bank includes:  

Unrestricted funds of £49,608 (2023: £31,315) and Restricted Funds of £42,221 (2023: £31,451). 
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St Swithun's Bournemouth 

  
known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2024 

14 Creditors: amounts falling due within one year 

  
                   2024​

                 £ 
                  2023​

                  £ 
Bank loans 18,600 15,900 
Other loans 17,100 17,294 
Other creditors 37,912 6,600 
Accruals 1,979 9,050 
  75,591 48,844 

15 Creditors: amounts falling due after one year 

  
              2024​

              £ 
                2023​

                £ 
Bank loans 293,898 314,518 
Other loans 46,673 42,064 
  340,571 356,582 

16 Pension and other schemes 

    
Defined contribution pension scheme 

The charity operates a defined contribution pension scheme.  

The pension cost charge for the year represents contributions payable by the charity to the scheme and amounted 
to £2,945 (2023 - £2,929). 

​
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known as LOVECHURCH 

Notes to the Financial Statements for the Year Ended 31 December 2024 

17   Funds 

  

Balance at 1 
January 2024​

£ 

Incoming 
resources​

£ 

Resources 
expended​

£ 

  
Transfers 

£ 

Balance at 
31.12.24​
     £ 

   

Unrestricted Funds       
  

  
General fund 316,247 397,814 (386,548) - 327,513 

Restricted Funds       
  

  
Christians Against Poverty (CAP) 14,927 12,478 (16,977) 6,000 16,428 
Sound Desk 5,958 - (2,234)   3,724 
Table Tennis - 408 (408)   - 
St Clements General 311 1,250 (1,561)   - 
Childrens Carpet - 500 (500)   - 
Space & Environment - 12,500 (2,800)   9,700 
Boiler Repair & Venue Hire - 2,119 (2,119)   - 
Childrens Play Area - 937 (937)   - 
Production Equipment Sale 311 1,968 (195)   2,084 
LYN Food 4,569 3,059 (4,263) 1,507 4,872 
Spear - 2,155 (14,155) 12,000 - 
Love Your Neighbour Hub 3,959 281 (5,037) 1,078 281 
Safe Families - - (2,000)         2,000 - 
Love Christmas 1,924 7,589 (6,280)       (1,882) 1,351 
Love Cities - 20,000   (20,000) - 
Dorset Police 1,582 - (1,582)   - 
Dorset Community Fund 3,868 13,370 (9,030)           (703)  7,505 

Total restricted funds 37,409 78,613 (70,078)                  - 45,944 

Total funds 353,656 476,427 (456,626) - 373,457 
         

​
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St Swithun's Bournemouth 
  

known as LOVECHURCH 

 

Notes to the Financial Statements for the Year Ended 31 December 2023 

  

Balance at 1 
January 2023​

£ 

Incoming 
resources​

£ 

Resources 
expended​

£ 
   Transfers 

£ 

Balance at 31 
December 

2023​
£ 

Unrestricted Fund          
General fund 303,283 412,380 (399,416)  316,247 

Restricted Fund          
Christians Against Poverty 
(CAP) 12,080 11,675 (16,126) 7,298 14,927 
Asda Cost of Living - 800 (800)  - 
St Clements Garden & 
Community Meals 363 - (363)  - 
St Clements General 0 9,970 (9,659)  311 
Florence Bright - 600 (600)  - 
St Clements Hall 12,062 - (12,062)  - 
Eco - 3,607 (3,607)  0 
LYN Food 6,901 462 (7,574) 4,780 4,569 
Spear 1,449 1,747 (42,196) 39,000 - 
Archbishop Fund 2,000 - (2,000)  - 
Love Your Neighbour Hub 3,527 1,750 (3,020) 1,702 3,959 
Cafe Repair 0 2,500 (2,500)  - 
Love Christmas 1,827 7,036 (6,939)  1,924 
Talbot Trust 46 0 (46)  - 
Asda 780                        - 0 (780) - 
St Clements PCC 6,127                        - (6,127)  - 
Safe Families -                        - (8,000) 8,000 - 
Talbot Village -                15,000 (15,000)  - 
Dorset Police -                  5,000 (3,418)  1,582 
Nave Window -                  6,400 (6,400)  - 
Dorset Community Fund -                  6,100 (2,232)  3,868 
Computers 2,500 - (2,500)  - 
Production Equipment sale 937 - (626)  311 

Youth Events 2023 593  (593)  - 

Love Cities - 60,000 - (60,000) - 

EFSA Rework 3,220 - (3,220)  - 

Sound System 8,053 - (2,095)  5,958 

Total restricted funds 62,465 132,648 (157,703) - 37,409 

Total funds 365,748 545,028 (557,119) - 353,656 
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18 Analysis of net assets between funds 

  
Unrestricted 

funds Restricted 
Total funds at 31 

December 

  
General​

£ 
funds​

£ 
2024​

£ 
Tangible fixed assets 684,310 3,724 688,034 
Current assets 59,364 42,221 101,585 
Current liabilities (75,591) - (75,591) 
Creditors over 1 year (340,571) - (340,571) 

Total net assets 327,512 45,945 373,457 

  

 
 

Unrestricted 
funds Restricted 

Total funds at 31 
December 

  
General​

£ 
funds​

£ 
2023​

£ 
Tangible fixed assets 684,727 5,958 690,685 
Current assets 36,946 31,451 68,397 
Current liabilities (48,844) - (48,844) 
Creditors over 1 year (356,582) - (356,582) 

Total net assets 316,247 37,409 353,656 
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St Seithun's Bournemouth

Known as LOVECHURCH

Trustees' Report

The trustees (who are directors for the purposes of company law3 yresent the annual report
together with the fmancial statements of the charitable company for the year ended 31
December 2023.

Objectives, values and activities

LQVECHURCH is:a vibrant church in the centre ofBoumeInouth and part of the HTB
Network of Churches. We were planted into St Swithun's Church from HTB in London in

- 2014. Our mission to accomplish three purposes which we believe are the specific tasks that
God has entrusted to us:here. These are:

To play our part in the evangelisation ofBournemouth - that means sharing our faith
with everyone we know 24/7;
the transformation of Bournemouth's society - this means bringing God's Kingdom to
bear in avery sphere of life;
the revitalisation of the church - that in every community there is a Spirit-61led; life-
giving fellowship of God's people.

At the continuing invitation of the PCC of St Clements, Boscombe we resource mission in '

- . that parish. We run many services and activities across the two sites.

Our values are to always be;

Relational Living out our love for God. and our love for one another, taking time to listen
patiently, speak courageously, and forgivmg one another when we have done wrong.
-Kvangchstic We constantly talk about Jesus and. always refer back to Him as the pattern for
our lives and. revelation ofwho God is.
Adventurous Life is a journey that we are on together, sometimes it hurts but through

- everythmg we seek to encourage and help one another to walk into the freedom and. digmty
that Jesus has won for us.
Learning We are always-growing together and learning more about God's love and His plan
for our lives.

Achievements and performance

2023 has seen a continued strong recovery f'rom the COVID pandemic, with in-person
services at both sites growing; On a Sunday, we hold three services across thc two sites and a
thriving, often over-subscribed Kids and Youth programme. Sunday evening at St Swithuu's
is attended by many students &om the nearby umversity. Our weekday church activities
complement our Sunday programme snd include prayer, youth mmistry, student ministry,

Ladies and Men's groups and the Alpha course.





Many ofour church members meet during the week m Connect Groups, some are on-line and
some in-person. By the end of 2023, we had 20 groups with 183 people registered in a group.

Wc also run a successful internship programma.

Our work with our community, around St Clement and St Swithun's was stepped up during
the Covid=19 cits to respond to greater need and this has continued with the current cost of
living crisis. Significant funding has been received. during recent years. These funds were
used for the most vulnerable in.our community to serve breakfast to schoolchildren, provide
CAP debt counselling and life skills training and. estab1ish a Spear Bouxnemouth centre
assisting disadvantaged 16-24 year-olds into sustained employment and training.

During 2023, we sent a group ofyoung people to Uganda to participate in mission projects at
the Namuwongo Community I"oundation. This trip was supported by members of the church

. and was a life-building experience for our young people as well as participating in vital
mission with our &iends in Uganda.

%'e pray for and enable Christian leadership in evexy sphere of society„ including leaders in
: media and the arts; government; education; business; the family; healthcare snd the charity

sector, and ordained leaders for the Qumh. We see ourselves as stewards ofGod's gift of
creation and have a strong enviroximental focus, targeting net-zero carbon emissions by 2030.

'

During 2022, we ach'ieved Pcochurch Bronze under the A Rocha UK"s Award Schexne.

Pinancial Review

In 2023, we reported a net surplus of f12,964 in unrestricted funds-and a deficit off25,058 in
restricted funds. Restricted"'Funds of 2132,646 were received during the year and f157,704
were spent. The largest funds received. in the year wire: Love Cities, a social transformation

project led by
the Churches Revitahsation Trust; funds raised for St Clement, our chuxch plant in
Boscoxnbe„' hnd Christians Against Poverty, s.'debt counselling service. The funds received
from the Love Cities initiative were principally transfexred to Spear, a programme to help
young people 5om disadvantaged backgrounds get into work An analysis of restricted funds
is laid out in note 17.

Unrestricted inc'ome decreased by 8 lo &om the prior year to 6412,380 mainly reflecting the
transfer of congregational giving direct to St Clement. Unrestricted expenditure decreased by
1.6% to f399,416 xnainly explained by the matching transfer of expenditure to St Cletnent,
offset by increased interest payments on long term loans snd increases of costs reflectmg
inflation in the wider economy. The suxplus on unrestricted funds was added to reserves

brought forward of 8303,283, giving unrestricted reserves carried forward at the end of 2023
of 6316,247. Restricted fiinds at the end of2023 were f37,409. Net current assets excluding
any property related loans, or "See reserves", were f15,338 at 31 December 2023. This
represented 2 weeks of expenditure, although it represented. 17 weeks ofnet expenditure aAer

considering regular montQy donation income &om our congregation. Our policy is to aim to
have "free reserves" representing at least 13- 26 weeks of expenditure considering this
regular monthly dojxation income. The restricted funds carried forward will largely be spent
on community projects during 2024.





Plans for Future Periods

LOVECHURCH wi11 continue to operate in furtherance of the objectives and va1ues otrtlined
above. All our activities will continue, and a fmancial budget has been prepared to ensure that
adequate resources are in place. We will continue to seek God's guidance on all we do and
trust Him to bless our worship and work in our community.

Stracture, governance and management

St Swithun's Bournemouth is a company limited by guarantee and a registered charity. The
charity is incorporated in England and quali6es as a smaller charity under the Charity SORP.
New trustees can be appointed by the existing trustees. No new trustees were appointed in
2023. We expect to appoint new Trustees dnrmg 2024 in order to strengthen the Trustee
Board and improve oversight,

Public benefit

The trustees confirm that they have complied with the requirements of section 4 of the
Charities Act 2011 to have due regard to the public bene6t guidance published by the Charity
Commission for England and Wales.

The annual report was approved by the trustees of the charity on 18 March 2024. and signed
on its behalf by:

Reverend T' o atthews e





St Swithun's Bournemoulh
Known as E,OVECHURCH

Independent Examiner's Report to the trustees of St Swithua's Bournemouth ("the Company"}

I report to the charity trustees on my examinanon of the accounts of the Company for the year ended
31 December 2023.

Respoasibilitiss and basis of report

As the charity's trustees of the Company (and also its directors for the purposes ofcompany law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act'}.

Having satisfied myself that the accounts ofSt Swithua's Boumemouth are not required to be audited
under Part 16 of the 2006 Act and arc eligible for independent examination, I report in respect ofmy
examination ofyour ~'s accounts as carried out under section 145 of the Charities Act 2011
('the 2011 Act'). In carrying out my examination I have followed the 9h'ections given by the Charity
Commission under section 145{5){b)of the 2011 Act.

Independent examiner's statement

Since the Company's gross income exceeded 1250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. I coa5zm that I am quaked to undertake the examination
because I'am a measber. ofAssociation ofAcco~ Technicians, which is one of the listed bodies.

I have completed my examination; I confian that no matters have caine to my attention in connection
with the examirmtion giving me cause to beheve:

1.-accounting reooids were not kept in respect of St Swithun's Bouraemouth as required by section
386 af the 2006 Act; or
2. the accounts do not accord. with those records; or
3. the accounts do aot comply with the accounting requirements of section 396 of%e 2006 Act other
than any requirement that the accounts give a 'true and fair view' which is not a matter considered as
part of an mdepeadeat examination; or
4. the accounts have aot:been prepared in accordance with the methods and principles of the
Statement ofRecomnieadcd. Practice for accouatiag aud reporting by charities [appiicable to charities
preparmg their accounts in acco'i'dance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland {FRS102)].

I have ao concerns: aud have come across ao other mattns in connection with the +lamination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Sue pintle ~T
Independent examiner
Association ofAccounting Technicians
27 Bascott Road
8ourn cmouth
Dorset
BH11 SRJ
25 March 2024





Statement of Financial Activities for the Year Ended 3l December 2023
(Including income arid Expenditure Acconnt and Statement of Total Recognised Gains and

Losses)

Note
Unrestricted Restricted

Income and Endowments from:
Donations and legacies 3
Charitable activities

Invmtment income 5
Other income

Total Income

Expenditure on:
Raising funds

Charitable activities . ,

Tontl Expenditure .i

Net income/(expenditure)

Net. movement in fun(js

Reconcihatioa of funds

Total funds brought forward

Total funds carried forward 17

15,241

2599

412 380

(4,198)
395 218

399416

12 964

12„964

122,848

9„798

(409)
157 29

517,388

9,798
1$,241

2,$99

(4,607)
552+15

557 122

12 09

(12,096)

365 750

353,656

611,9&&

8,359
13,561

1,764

(6,891)
575,288

582,179

53,493

53,493

312 2$7

36$,750

AH of the chardy's activities derive fiom continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 17.

The notes on pages 11-21 form an integral part of these financial statenMnts





{Registration number: ON64I76)
Balance Sheet «s nt 31 December 2023

Fixed assets

Tangible assets

Current assets

Debtors

Cash at banlt tutd in hand

Creditors; Amounts falkag due withka one year

Note

12

13

690,685

5,631

62,766

693,881

7,183

90,404

97,587

58 648

Net current assets

Total assets less current liabiTities

Creditors: Amounts faimng due after snore than one year 15

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Untcstricted fitnds

Total funds

710/38

356 582

37,409

732,820

367 070

365'750

303 283

365 750

The notes on pape 11-21 fotm an integral patt of these 6naneial statements





(Registratiott number: 09l64176)
Balance Sheet as at 31 9ecember 2023

Por the Qnancial year ending 31- December 2023 the charity was entitled to exmnption &om audit under section
4'7'7 of tlM ColBpaMes Act 2006 relating to sxnsll companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

The directors acknowledge their responsibilities for complymg with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The fmsncial statements on pages. , 4-.to 17 were approved by the trustees, and authorised for issue on 18
March 2024 and signed on their behalf by:

Reverend Dr T' Matthews
Trustee

The notes on pages 11-21form an integral part of these Qnancial statements





St Swithun's Boumemout4

known as LOVECHURCH

Notes to the Financial Statements far the Year Ended 31December 2023

Charity status

The charity is limited by guarantee„ incorporated in England, snd consequently does not have share capital. Each
of the tmstees is liable to contribute au amount not exceeding &fil towards the assets of. the charity in the event
of liquidation.

The address ot'its registered oNce is:
St Swithun's Church
Gervis Road
Bourne mouth

Dorset
BII1 3RD

These fuiancial statements were authorised for issue by the trustees on xx mh 2024.

Summary of significant accounthtg yohcles and Itsy accounting estimates
The principal accountimg policies applied m the preparation of these fiutmcial staterueuts are set out below. These
policies have been consistently applied to all the years presented. , unless otherwise stated,

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Stateiuent of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial ReportIng Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October. 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Stsndsrd applicable in the UK and Repubhc of Ireland

(FRS 102) snd the Companies Act 2006.

Basis of preparation
. St Swithutt's Boutemouth meets the.de6nitiou ofa public benefit entity under FRS 102.Assets aud hsbilities are
initially recognised at historical cost or transaction value unless otherwise stated ia the relevant accounting policy
notes,

Going concern
Tbe 4nmteee eeneidee tbat thea'e at'e ae aeateelal uneerta~tiee about tbe ehatiQe ability te eendaue ae a treiaa
concern nor any sigui6caut areas ofuncertamty that affect the carrying value ofassets held by the charity.

Exemptioa from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 pubhshed on 2 February 2016 and have therefore not included a cash
flow statement in these financial slatements.





Notes to the Financial Statements for the Year Kntletl M Ileeember M29

Inconw and endowments
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the
item(s) of mcome have been raet, it is probable that the income will be received, aad the amount can be measured
reliably.

Duwudere sad kgucks
Donations are recognised when the charity h«s been aoti6ed ia writing of both the amount aad settlement date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the mcome is deferred and aot ~ed until either those conditions are fully
met„or the fuiGlment of those conditions is wholly within the control of ihe charity and it is probable that these
conditions will be Rlfilled in the reporting period.

6ranrs reesivsbk

Income &om government aad: other grants, whether 'capital' grants or 'revenue' grants, is recognised when the
charity has entitlement to ihe funds, any performance conditions attached to the grants have been met, it is
prob«ble that ihe income wiH-be receive, and the amount can be measured reliably and is not deferred.

17oncaad service cuuf fud8ries

%here services or faciTities are provided to the charity as a donation that would normally be purchased from a
-: supplier this beaetit is included in the iuiaacial statements at its fair value unless its fair value cannot be reH«bly

measured, then at the cost to the donor of the resale value ofgoods that are to be sold.

frivsstieewr income

Interest on funds held oa deposit is included when receivable and. the amount can be measured reliably by the
charity„' this is normally upon notification of the interest paid by the bank

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required, «ad the «mouat of the obUg«tion can be measured. reliably. Expenditure
18 c48816cd under the followiag «ctivity headings;

fairing fasids

The cost involved in fund raising„such as fees to subscription based giving services.

CANnMi ls NcrivNss

As a small charity, most of its activities are directly linked to charitable activities therefore most of the charity's
expenditure are charitable costs.

Taxation
The charity is considered to pass the-tests set out in Paragraph 1 Schedule 6 of the Pinance Act 2010 and therefore
it meets the definition of a charitable company for UI&. corporation tax purposes. Accordingly, the charity is
poteati«Hy ex«rapt trom taxatioa in respect of income or capit«1 gains received within categories covered by
Chapter 3 Part 11 cfthe Corpor«tion T«x Act 2010 cr Section 256 of the Taxation ofChargeable Gains Act 1992,
to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Iadividu«I 6xed assets ate initially recorded, at cost, less any subsequent «~«ted depreciation aad subsequent
accumulated impainaent losses,





St Swithun's Bouxncmovth

known as I,OVECHURCH

Notes to the Financia1 Statements fm the Year Ended 31 Oecemher M23

Depreciation
Depreciation is provided on tangible 6xed assets so as to write off the cost or valiiation, less any estimated xesidual
value, over their expected useful economic life as follows;

Asset dass
: Land and Buildings

Fuxmture and Equipment

Depreciation method and rate
NQ depreclatton

Straight line over 5 years

Trade debtors
Trade debtors are amounts due from custoiners for merchandise sold or servient performed in the ordinary
coiixse ofbusiness.

Trade debtors are recognised initially at tll transaction pxice. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment, A provision for the impairment of trade
debtors is established when there is olxjective evidence that the charity will not be able to collect all amounts due
according to the orighta1 terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on band and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount ofcash and are subject to an insignificant risk of change in value.

Sorrowings
Interest expense is recognised. on the. basis cf the effective interest nietbod and is included in interest payabie
and similai' charges.

Boxrowings axe classified as current liabilities unless the charity has sn unconditional right to defex ~lemcnt of
the liability for at least twelve months after the reporting date.

Peed structure
Unrestricted income funds are general funds that are available for use at the trustee's discretion in furtherance of
the objective of the charity,

Restricted income funds are those donated for use m a pariicuiai area ox for specific purposes, the use ofwhich is
restricted to that area or purpose.

Pensions and ether post retirement' obligations
The charity operates a de6ned contribution pension scheme which is a pension plan under which fixed
contributions are paid into a-pension fund and the charity has no legal or constructive obhgation to pay further
coxitxibutions even if the fund does not hold sufficient assets to pay aH employees the benefits relating to
employee seivice in the current snd prior periods.

Contributions to defmed contribution plans are recognised in the Statement ofFinancial Activities when they
are due. Ifcontribution payments exceed. the contribution due for service, the excess is recognised as a
prepayment.





St SWithU13'8 Bourllcmouth

known as LOVBCHURCH

Notes to the Finartcial Statements for the Year Kttded 3I December M23

3 Income from donations and legacies

Donations and legacies;

Donations from individuals.

Gift aid reclaimed

Grants, incInding capital grants;

Grants from other charities

Total for 2023

Total for N22

Unrestricted
funds

General

318,668

75,872

394 540

Restricted
funds

C

36,137

5,411

81 300

Total
funds

g

354,805

81,283

81 300

517 388

4 Income from charitable activities

Ministry activities

Total for 2023

Total for?022

Unrestricted
funds

General
g

Restricted
funds

C

9 798

8 359

5 Investment income

Interest receivable and shnllar income;

Interest receivable on bank deposits

Other investment income

Income f'rom rents

Total for 2N9

Total for 2lOZ

Unrestricted
funds

General

910

14 331

15,241

Total
funds

a

14 331

15 241

13 561





St Smithun's Boumc:mouth

knovm as LOVECHURCH

Xetes to the Financial Statements for the Year Ended 31 Ilecember 2023

6 Expenditure on charitable activitfies

Other costs

Deyreciation, axnortisation and. other similar costs
StatT costs

Total for 2023'

Total for 2022
Analysis ofexpenditure by a~

Administration .

Building k Venue

Minlstrma

Ministry Activities . :
Mlsslon Giving '

Staff

Depreciation ~ .

Unrestricted
funds

Geaerel
g

242@99

1,101

151 818

Restricted
funds

g
142,609

2,09S

12,591

157 95

176„415

Total
2023

g

55,090
122,146

25,921

111,7S3

70,000

164,409
3 196

552 515

Total
funds

384,908

3,196

164,409

SS2 515

575,288

Total
2022

g

40,S08

82,615

24,862

126,297

89,002

208,026

3 978

57S 288

Analysis of grants and ntission giving

%winchester Diocese Contriblltiolls ~

MIsslon Partners

Leaders Discretional

70 000

2022
g

70,000

19,001

0
89 001





St Switbun's Bournemoutb

known as LOVECHURCH

Notes to the Financial Statements for the Year Knurl 31 December 2023

8 Trustees' remuneration and expenses

No trustees, uor any persods connected with them„have received any remuneration ircm the charity during the
year.

No trustees have received any other benefits f'rom the charity during the year.

9 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:

Wages aud salaries

Social security costs

Pension costs

Other stalT costs

153,902

4+01
2,929

3,377

193,214

7,230

3,337

4 5

164,409 208,026

The monthly average mnuber ofpersons:(including senior management/leadership team) employedby the charity
during the year expressed as fuR time equivaleum was as foUows:

Hmployed staff

No employee received emoluments ofmore than 650,000 during the year.

2022
No

8

10 Taxatlon

The charity is a registered charily and is thereibre exempt &om taxation.





St Smithutl'8 Boumem01lth

knot as LOVSCHURCH

Notes to the Financial Statements for the Year Ended 31 December 2iQ3

11 Tangible 6xed assets

Land and Furniture and
buildings etluipm eat

g

Cost

At 1 January 2023

Additions

Depreciation
At 1 January 2022

Charge for the year

At 31 December 2022

%et book value

At 31 December 2023

At 31 December, 2022

683,616

683 616

683 616

125,084

125 084

114,819
3 196

118,01S

7,069

10265

808,700

114,819
3 196

118,01S

690,685

693 881

12 Sebtors

Other debtors

2023
g

5,631

13 Cash and cash eqnivolenis

Cash at bank

2022

90,404

Cash at bank includes:

Unres&cted4uxdh uf 831,315 (2022: /35+90} and Restricted Funds off31,451 (2022: 854,414).





St Swithun's Bourncmoutb

knovrn as LOVECHURCH

Notes to the I'inancial Statements for the Year Ended 31 December 2923

14 Creditors: amounts falling due within one year

Bank loans

Other loans

Other creditors

Accruals

2823

1$,900

17,294

6,600

9,050

2022

19,75$

21,321

11,716
5 856

58 648

15 Creditors: amoonta falHng doe after one year

Bank loans

Other loans

2023

314,518
42,064

3$6,582

2822
f.

327;174
39 896

367,070

16 Pension and other schemes

Defined contribation yension scheme

The charity opemtm a de6ned contribntion yension scheme.

The yension cost charge for tho:year represents contrilmtions yayable by the charity to the schetne and anioinited
to Q,929 (2022 - H,337).





St SVrithuii'S BOIIrfiemouth

knwvn as LOVHCIIURCH

Notes to the Rnaneial Statements for the Year Ended 31 December 2023

Balance at 1 Incoming Resources Balance at
January 2023 resources expended Transfers 31.1223

GeaereE~fund

Unrestricted funds

303,283 412,380 399,416 316+47
Restricted funds

Christians Against Poverty (CAP}
Asda

Sound Desk

Computers

St Clements General

St Clements PCC

St Clements Garden k Community
Meals

Florence Ihight St Elements Repairs

Pco

. Cafe Repair

St Clements IM
Production Hquiyntent Sale

LYNFood

Spear
.. Archbishop Funct

Talbot Village

Love Your Neighbour Hub

Safe Families

Love Christmas --

, Talbot Trust

Asda Cost of Living

Youth Events 2023;

Love Cities

BFSA Rework

~,Dorset Police

&Dorset Commumty Fund

Nave %indow

Total restricted. funds

. .Total funds

12,080
780

8,053

2,500

6,127

363

12,062

937

6,901

1,449

2,000

.1,827

46

593

11,675

9P70

600

3„607
2/00

462

1,747

15,000

1,750

7,036

800

(16,126)

(2,095)

(2,500)

(9,659)

(6,127)

(363)
(600)

(3,607)

(2,$00)
(12,062}

(626)

(7@74)

(42,196)

(2,000)

(15,000)

{3,020)

{8,000)

(6,939}
(46)
800

,418

2»232

157 703

557 119

311

4, /80

39,000

311

4,569

1,702

8,000

1,924

60 000

1,582

37 409

353,656

7,298 14,927
(780)

5,958
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Notes to the Financial Statements for the Year Rndetl 31 December 2623

Balance at 31
Balance at 1 Incoming Resources December

January 2IQ2 resources expended 2022

6'en eral
General fund 258,483

'
450,$64 (405,764) 303,283

Restricted

Christians Against Poverty
(CAP)

Youth Salary

St Cletnents Garden k
Comnntoity Meals

St Clements General

Stu¹nt Salary

St Clements HaH

St Clements PCC
LYN Food

Spear

Archbishop Fund

Love Your Neighbour Hub

OCMS

Love Christos
Talbot Trust

Asda

Computers

Production Etluipment sale

6,699

8,781

362

0
12,347

6,000
0

7,170

10,000

2,000

0

0
368

46
0

48,219

1

1,550

8,000

7,793

6,447

20,405

6,004

342

8,084

0
780

2,$00
937

(42,838)

(8,781)

(i&50)
(12,347)

(I rt38)

(1,666)

{6,716)

(28,956)

(2,477)
(342)

{6,625)

0

12,062

6,127

6,901

1,449

2,000

3,527

Youth Events 2023

Love Cities

EFSA Rework

Sound. Systcsn

Total restricted funds

Total funds

52 353 52,353

185 109 176 417

312 6 63$,673 S82 181

3,220

8 053

62 465

36S,748
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18 Aaalysis of net «ssets between funds

Tangible axed assets

Current assets

Current liabilities

Creditors over 1 year

Unrestricted
funds

General
g

684,727
36+46

(48,844)
356,582

Restricted
funds

g

5@58
31,451

Total funds at 31
December

2023
R

690,685

68@97

(48,844)

356,582

316 7 37 409 353 656

Tangible fixed assets

Current assets~liabilities

Creditors over 1 year

Unrestricted
funds

General

685,828

43,1/5

(58,648)
367 070

Restricted
funds

g

8,053

54,412

Totalfunds at31
December

2622

693,881

97/87
(58,648}
367 070

Total net assets 62,465 365,750
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St Swithun's Bournemouth, known as LOVECHURCH

Trustees' Report

The trustees (who are directors for the purposes of company law) present the annual report
together with the financial statements of the charitable company for the year ended 31 December
2022.

Objectives, values and activities

LOVECHURCH is a vibrant church in the centre of Bournemouth and part of the HTB Network of
Churches. We were planted into St Swithun's Church from HTB in London in 2014. Our mission to
accomplish three purposes which we believe are the specific tasks that God has entrusted to us
here. These are:

~ To play our part in the evangelisation of Bournernouth —that means sharing our faith with
everyone we know 24/7;

~ the transformation of Bournemouth's society - this means bringing God's Kingdom to bear in
every sphere of life;

~ the revitalisation of the church - that in every community there is a Spirit-filled, life-giving
fellowship of God's people.

At the continuing invitation of the PCC of St Clements, Boscombe we resource mission in that parish.
We run many services and activities across the two sites.

Our values are to always be:

Relational Living out our love for God and our love for one another, taking time to listen patiently,
speak courageously, and forgiving one another when we have done wrong.

Evangelistic We constantly talk about Jesus and always refer back to Him as the pattern for our lives
and revelation of who God is.

Adventurous Life is a journey that we are on together, sometimes it hurts but through everything
we seek to encourage and help one another to walk into the freedom and dignity that Jesus has won
for us.

Learning We are always growing together and learning more about God's love and His plan for our
lives.

Achievements and performance

2022 has seen a strong recovery from the COVID pandemic, with in-person services growing while
maintaining an on-line presence. On a Sunday, we hold four services across the two sites and a
thriving Kids and Youth programme. Sunday evening at St Swithun's is attended by many students
from the nearby university. During the year ordained leaders and other members of our
congregation moved to St Andrews Church, Charminster as part of our mission to revitalise the
church in Bournemouth.

Our weekday activities include youth and student ministry, the Alpha course, and courses to
enhance people's core relationships and courses to help those caught in addictions.
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Many of our church members meet during the week in Connect Groups, some are on-line and some
in-person. By the end of 2022, we had 14 groups with 168 people registered in a group. We also run

a successful internship programme.

Our work with our community around St Clement and St Swithun's was stepped up during the Covid-
19 crisis to respond to greater need and this has continued with the current cost of living crisis.
Significant funding has been received during 2020, 2021 and 2022. These funds were used for the
most vulnerable in our community to deliver meals, provide CAP debt counselling and life skills

training and establish a Spear Bournemouth centre assisting disadvantaged 16-24 year-olds into
sustained employment and training.

We pray for and enable Christian leadership in every sphere of society, including leaders in media
and the arts; government; education; business; the family; healthcare and the charity sector; and
ordained leaders for the Church. We see ourselves as stewards of God's gift of creation and have a
strong environmental focus, targeting net-zero carbon emissions by 2030. During 2022, we achieved
Ecochurch Bronze under the A Rocha UK's Award Scheme.

Financial Review

In 2022, we reported a net surplus of f44, 800 in unrestricted funds and a surplus of f8,693 in

restricted funds. Restricted funds of f185,108 were received during the year and f176,415 were
spent. The largest funds received in the year were: Love Cities, a social transformation project led by
the Churches Revitalisation Trust; Spear, a programme to help young people from disadvantaged
backgrounds get into work; and Christians Against Poverty, a debt counselling service. An analysis of
restricted funds is laid out in note 17.

Unrestricted income increased by 4% from the prior year to f450.564 reflecting the generosity of
our congregation and community. Unrestricted expenditure decreased by 14% to f405,674 mainly
driven by a reduction in the cost of staff.

The surplus on unrestricted funds was added to reserves brought forward of f258,483, giving
unrestricted reserves carried forward at the end of 2022 of f303,283. Restricted funds at the end of
2022 were f62,467. Net current assets excluding any property related loans, or "free reserves",
were f17,548 at 31 December 2022. This represented 2 weeks of expenditure, although it
represented 29 weeks of net expenditure after considering regular monthly donation income from
our congregation. This is a significant improvement from previous years and reflects efforts to
increase regular giving as a proportion of expenditure. Our policy is to aim to have "free reserves"
representing at least 13-26 weeks of expenditure considering this regular monthly donation income.
The restricted funds carried forward will largely be spent on community projects during 2023.

Plans for Future Periods

Lovechurch will continue to operate in furtherance of the objectives and values outlined above. All

our activities will continue, and a financial budget has been prepared to ensure that adequate
resources are in place. We will continue to seek God's guidance on all we do and trust Him to bless
our worship and work in our community.
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Structure, governance and management

St Swithun's Bournemouth is a company limited by guarantee and a registered charity. The charity is

incorporated in England and qualifies as a smaller charity under the Charity SORP.

New trustees can be appointed by the existing trustees. No new trustees were appointed in 2022.

Public benefit

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

The annual report was approved by the trustees of the charity on .. .t5/7/X. . .. and signed on its
behalf by:

Reverend Timothy Matthews Trustee





St Swithun's Bournemouth

known as I OVKCHURCH

Independent Examiner's Report to the trustees of St Swithun's Bournemouth ("the
Company" )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31
December 2022.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisfied myself that the accounts of St Swithun's Bournemouth are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of your
charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out

my examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner's statement

Since the Company's gross income exceeded 8250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member
of Association of Accounting Technicians, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of St Swithun's Bournemouth as reqmred by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
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St Swithun's Bournemouth

known as LOVKCHURCH

Independent Examiner's Report to the trustees of St Swithun's Bournemouth ("the
Company" )

Sue Wintle FMAAT
Independent examiner
Association of Accounting Technicians

27 Bascott Road
Wallis down
Bournemouth
Dorset
BH11 8RJ

21 March 2023
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St Swithun's Bournemouth

known as LOVKCHURCH

Statement of Financial Activities for the Year Ended 31 December 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Note

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Other income

Total Income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

Unrestricted

435,643

533

13,561
827

450,564

(6,891)
(398,873}

(405,764)

44,800

44,800

258,483

303,283

Restricted

176,345

7,826

937

185,108

(176,415)

(176,415)

8,693

53,774

62,467

Total
2022

611,988

8,359
13,561
1,764

635,672

(6,891)
(575,288)

(582,179)

53,493

53,493

312,257

365,750

Total
2021

530,082

10,815

8,379
314

549,590

(2,689}
(754,502)

(757,191)

(207,601)

(207,601)

519,857

312,256

All of the charity's activities derive f'rom continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 17.

The notes on pages 10 to 20 form an integral part of these financial statements.
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St Swithun's Bournemouth

known as LOVKCHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2022

Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Total assets less current habilities

Creditors: Amounts falling due after more than one year

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Unrestricted funds

Total funds

Note

12

13

14

15

17

17

2022

693,881

7,183

90,404

97,587

{58,648)

38,939

732,820

{367,070)

365,750

62,467

303,283

365,750

2021

687,255

6,633
80,604

87,237

{58,193)

29,044

716,299

{404,043)

312,256

53,773

258,483

312,256

The notes on pages 10 to 20 form an integral part of these financial statements.
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St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2022

For the financial year ending 31 December 2022 the charity was entitled to exemption f'rom audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 7 to 20 were approved by the trustees, and authorised for issue on 21 March
2023 and signed on their behalf by:

Reveren r Timoth atthews
Trustee

The notes on pages 10 to 20 form an integral part of these financial statements.
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St Swithun's Bournemouth

known as LOVKCHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding KNil towards the assets of the charity in the event
of liquidation.

The address of its registered office is:
St Swithun's Church
Gervis Road
8ournemouth
Dorset
BHl 3ED

These financial statements were authorised for issue by the trustees on 21 March 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation
St Swithun's Bournemouth meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the

item(s) of income have been met, it is probable that the income will be received, and the amount can be
measured reliably.
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St Swithun's Bournemouth

known as I,OVKCHURCH

Notes to the Financial Statements for the Year Kntled 31 December 2022

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Income from government and other grants, whether 'capital' grants or 'revenue' grants, is recognised when the
charity has entitlement to the funds, any performance conditions attached to the grants have been met, it is
probable that the income will be received, and the amount can be measured reliably and is not deferred.

Donated services and facilities

Where services or facilities are provided to the charity as a donation that would normally be purchased &om a
supplier this benefit is included in the financial statements at its fair value unless its fair value cannot be reliably
measured, then at the cost to the donor of the resale value of goods that are to be sold.

Investment income

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity; this is normally upon notification of the interest paid by the bank.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required, and the amount of the obligation can be measured reliably.
Expenditure is classified under the following activity headings:

Raising funds

The cost involved in fund raising, such as fees to subscription based giving services.

Charitable activities

As a small charity, most of its activities are directly linked to charitable activities therefore most of the charity's
expenditure are charitable costs.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt &om taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2Q22

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class
Land and Buildings

Furniture and Equipment

Depreciation method and rate
No depreciation

Straight line over 5 years

Trade debtors
Trade debtors are amounts due &om customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings
Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustee's discretion in furtherance of
the objective of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. lf contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

3 Income from donations and legacies

Unrestricted
funds

General
Restricted

funds
Total
funds

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Grants, including capital grants;

Grants irom other charities

Total for 2022

Total for 2021

355,278

80,365

435,643

425,205

89,990

9,083

77,272

176,345

104,877

445,268

89,448

77,272

611,988

530,082

4 Income from charitable activities

Unrestricted
funds

General
Restricted

funds
Total
funds

Ministry activities

Total for 2022

Total for 2021

533

533

495

7,826

7,826

10,320

8,359

8,359

10,815

5 Investment income

Unrestricted
funds

General
Total
funds

Interest receivable and similar income;

Interest receivable on bank deposits

Other investment income

Income &om rents

Total for 2022

Total for 2021

93

45
13,423

13,561

8,379

93

45
13,423

13,561

8,379
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St Swithun's Bournemouth

known as LOVKCHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

6 Expenditure on charitable activities

Other costs

Depreciation, amortisation and other similar costs

Staff costs

Total for 2022

Total for 2021

Analysis of expenditure by activity

Unrestricted
funds

General

230,622

3,094
165,157

398,873

438,949

Restricted
funds

132,663

883

42,869

176,415

315,553

Total
funds

363,285

3,977
208,026

575,288

754,502

Administration

Balding 8c Venue

Ministries

Ministry Activities

Mission Giving

Staff

Depreciation

Note

Total
2022

40,508

82,615
24,862

126,297

89,002

208,026

3,978

575,288

Total
2021

29,504
87, 121

48,501

151,365

70,653

352,143

15,215

754,502
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St Swithun's Bournemouth

known as LOVKCHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

7 Grant-making

Analysis of grants and mission giving

Winchester Diocese Contributions

Mission Partners

Leaders Discretional

2022

70,000

19,001

89,001

2021

69,998
30

625

70,653

8 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

Trustees have received reimbursed expenses totalling K1,429.57 during the year ($,14 in 2021).

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any other benefits f'rom the charity during the year.

9 Staff costs

The aggregate payroll costs were as follows:

2022 2021

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

Other staff costs

193,214

7,230

3,337
4,245

208,026

329,096

11,367

4,190
7,490

352, 143

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2022 2021
No No

Employed staff 14

No employee received emoluments of more than K60,000 during the year.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Land and Furniture and
buildings equipment Total

Cost
At 1 January 2022

Additions
683,616 114,480

10,604
798,096

10,604

At 31 December 2022 683,616 125,084 808,700

Depreciation
At 1 January 2022

Charge for the year
110,841

3,978
110,841

3,978

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

683,616

683,616

114,819 114,819

10,265 693,881

3,639 687,255

12 Debtors

Other debtors

2022

7,183

2021

6,633

13 Cash and cash equivalents

Cash at bank

2022

90,404

2021

80,604

Cash at bank includes Unrestricted funds of 635,990 {2021:f26,831) and Restricted Funds of 254,414 {2021:
K53,773).
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

14 Creditors: amounts falling due within one year

Bank loans

Other loans

Other creditors

Accruals

2022

19,755

21,321

11,716
5,856

58,648

2021

22,006
21,587

14,600

58,193

15 Creditors: amounts falling due after one year

Bank loans

Other loans

2022

327,174
39,896

367,070

2021

344,679
59,364

404,043

16 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to K3,337 (2021 - K4, 190).
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

17 Funds

Balance at 1 Incoming
January 2022 resources

Resources
expended

Balance at 31
December

2022

Unrestricted funds

General

General fund

Restricted funds

Christians Against Poverty (CAP)

Youth Salary

St Clements Garden 8r,

Community Meals

St Clements General

Student Salary

St Clements Hall

St Clements PCC

LYN Food

Spear

Archbishop fund - Youth Alpha

Love Your Neighbour Hub

DCMS

LoveChristmas

Talbot Trust

Asda

Computers

Production Equipment Sale

Youth Events 2023

Love Cities

EFSA Rework

Sound System

Total restricted funds

Total funds

258,483

6,699

8,781

362

12,347

6,000

7,170

10,000

2,000

368
46

53,773

312,256

450,564

48,219

1

1,550

8,000

7,793

6,447

20,405

6,004

342

8,084

780

2,500
937
593

52,353

12,164

8,937

185,109

635,673

(405,764)

(42,838)

(8,781)

(1,550)
(12,347)
{1,938)

(1,666)

(6,716)
(28,956)

(2,477)

(342)

{6,625)

(52,353)

(8,944)
(884)

(176,417)

(582,181)

303,283

12,080

363

12,062

6,127

6,901

1,449

2,000

3,527

1,827

46
780

2,500
937
593

3,220

8,053

62,465

365,748
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

Balance at 1
January

2021
Incoming
resources

Resources
expended Transfers

Balance at
31

December
2021

Unrestricted funds

General

General fund 248,658 434,393 (441,638) 17,070 258,483

Restricted

Christians Against Poverty
(CAP)
Compassion

Youth Salary

St Clements Garden 8c

Community Meals

Student Salary

St Clements Hall

LYN Food

Spear

Archbishop fund - Youth
Alpha

Lotto

Love Your Neighbour Hub

DCMS

Dorset Community Fund
(Rework A food)

LoveChristmas

Talbot Trust

All Churches Trust

Jerusalem Trust

Total restricted funds

20,784

11,868

362

11,947

1,192

25,289

4,023

2,000

8,852

95,665

78,255

961

10,000

271,198

11,014
625

12,000

14,800

6,000
101

10,418

8,131

5,000

7,340

8,768

16,000
15,000

115,197

(24,347)
(625)

(15,087)

(14,400)

(1,192)

(13,720)
(122)

(8,852)

(96,796)

{83,255)

{7,801)

(8,400)

{9,954)

(16,000)
(15,000)

(315,551)

(752)

(4,500)

(4,318)

(7,000)

(500)

(17,070)

6,699

8,781

362

12,347

6,000

7,170

10,001

2,000

368

46

53,774

Total funds 519,856 549,590 (757,189) 312,257
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2022

18 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year

Total net assets

Unrestricted
funds

General

685,828

43,175

(58,648)
(367,070)

303,285

Unrestricted
funds

General
K

687,255

33,463

(68,654)
(393,581)

258,483

Restricted
funds

8,053

54,412

62,465

Restricted
funds

53,773

53,773

Total funds at
31 December

2022

693,881

97,587

(58,648)
(367,070)

365,750

Total funds at
31 December

2021

687,255

87,236

(68,654)
(393,581)

312,256
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St Swithun's Bournemouth, known as LOVECHURCH

Trustees' Report

The trustees (who are directors for the purposes of company law) present the annual report
together with the financial statements of the charitable company for the year ended 31 December
2021.

Objectives, values and activities

LOVECHURCH is a vibrant church in the centre of Bournemouth and part of the HTB Network of
Churches. We were planted from HTB in London in 2014. Our mission to accomplish three purposes
which we believe are the specific tasks that God has entrusted to us here. These are:

~ To play our part in the evangelisation of Bournemouth - that means sharing our faith with

everyone we know 24/7;
~ the transformation of Bournemouth's society - this means bringing God's Kingdom to bear in

every sphere of life;
~ the revitalisation of the church - that in every community there is a Spirit-filled, life-giving

fellowship of God's people.

We run many services and activities across two sites: St Swithun's Church and St Clement Parish
Church, a church we planted into during 2017.

Our values are to always be:

Relational Living out our love for God and our love for one another, taking time to listen patiently,
speak courageously, and forgiving one another when we have done wrong.

Evangelistic We constantly talk about Jesus and always refer back to Him as the pattern for our lives
and revelation of who God is.

Adventurous Life is a journey that we are on together, sometimes it hurts but through everything
we seek to encourage and help one another to walk into the freedom and dignity that Jesus has won
for us.

Learning We are always growing together and learning more about God's love and His plan for our
lives.

Achievements and performance

The first half of 2021 continued to be impacted by the COVID-19 pandemic. Our regular in-person
services were closed during national lockdowns, but we developed a comprehensive on-line
presence. This included Sunday services, week-day prayer, Alpha online and worship services.

In the second half of the year, we gradually introduced in-person Sunday services at St Swithun's and
St Clement. We also restarted our weekday activities including youth and student ministry, the Alpha
course, and courses to enhance people's core relationships and courses to help those caught in
addictions.
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Many of our church members meet during the week in Connect Groups and during 2021 these met
online for most of the year. By the end of 2021, we had 20 groups with 300 people registered in a

group. We also have active ministries with students, youth and children and we run a successful
internship programme.

Our work with our community around St Clement and St Swithun's was stepped up during the Covid-

19 crisis to respond to greater need. The Love Your Neighbour project started the year with

E200,000 in restricted funds received during 2020 and raised a further E30,000 in 2021. These funds

were used for the most vulnerable in our community to deliver meals, provide CAP debt counselling
and life skills training and establish a Spear Bournemouth centre assisting disadvantaged 16-24 year-
olds in to sustained employment and training.

We pray for and enable Christian leadership in every sphere of society, including leaders in media
and the arts; government; education; business; the family; healthcare and the charity sector; and
ordained leaders for the Church. We see ourselves as stewards of God's gift of creation and have a
strong environmental focus, targeting net-zero carbon emissions by 2030.

Financial Review

In 2021, we reported a net surplus of E9,825 in unrestricted funds and a deficit of E217,426 in

restricted funds. The restricted funds deficit includes the spending of the Love Your Neighbour funds
raised in 2020 referred to above.

Unrestricted income increased by 11/o from the prior year to E434,393 reflecting the generosity of
our congregation and community. Restricted funding of E115,197 was received in 2021, down from
E468,895 in 2020. The large amount raised in restricted funds in 2020 was mainly due to the Love
Your Neighbour project and other COVID-19 related funding. An analysis of restricted funds is laid
out in note 17.

Unrestricted expenditure increased by 14/o to E441,638, mainly driven by increased ministry activity
as we emerged from the Covid-19 crisis. Restricted fund expenditure was E315,553, mainly on the
Love Your Neighbour project.

The surplus on unrestricted funds was added to reserves brought forward of E248,658, giving
unrestricted reserves carried forward at the end of 2021 of E258,483. Restricted funds were
E53,773. Net current assets excluding any property related loans, or "free reserves", were E18,863
at 31 December 2021. This represented 2 weeks of expenditure, although it represents 8 weeks of
net expenditure after taking into account regular monthly donation income from our congregation.
Our policy is to aim to have "free reserves" representing 13 weeks of expenditure taking into
account this regular monthly donation income. The restricted funds carried forward will largely be
spent on community projects during 2022.

Structure, governance and management

St Swithun's Bournernouth is a company limited by guarantee and a registered charity. The charity is
incorporated in England and qualifies as a smaller charity under the Charity SORP.

New trustees can be appointed by the existing trustees. During 2021, four new trustees were
appointed and two resigned. No new trustees are planned for 2022.

Page 3



Public benefit

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act

2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

The annual report was approved by the trustees of the charity on ..gQ~nd signed on its

behalf by:

Reverend Timothy Matthews Trustee
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St Swithun's Bournemouth

known as LOVECHURCH

Statement of Trustees' Responsibilities

The trustees (who are also the directors of St Swithun's Boumemouth for the purposes of company law) arc
responsible for preparing the trustees' report and the financial statements in accordance with the United

Kingdom Accounting Standards (United Kingdom Generagy Accepted Accounting Practice) and applicable law

and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law

the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view

of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on ..Qil tl. .2Zand signed on its behalf by.

Reverend Dr
Trustee

hy Ma
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St Swithun's Bournemouth

known as LOVECHURCH

Independent Examiner's Report to the trustees of St Swithun's Bournemouth

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December
2021 which are set out on pages 8 to 21.

Respective responsibilities of trustees and examiner

As the charity's trustees of St Swithun's Bournemouth (and also its directors for the purposes of company law)

you are responsible for the preparation of the accounts in accordance with the requirements of the Companies
Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of St Swithun's Boumemouth are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of your
charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out

my examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner's statement

Since St Swithun's Boumemouth's gross income exceeded f250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a
member of Association of Accounting Technicians, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving mc cause to bclicvc:

l. accounting records were not kept in respect of St Swithun's Bournemouth as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
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St Swithun's Bournemouth

known as LOVECHURCH

Independent Examiner's Report to the trustees of St Swithun's Bournemouth

Sue Wintle FMAAT
Independent examiner
Association of Accounting Technicians

27 Bascott Road
Wallisdown
Boumemouth
Dorset
BHI I 8RJ
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St Swithun's Bournemouth

known as LOVECHURCH

Statement of Financial Activities for the Year Ended 31 December 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Note

Income and Endowments from:
Donations and legacies 3

Charitable activities 4

Investment income 5

Other income

Unrestricted
8

425,205

495

8,379
314

Restricted

104,877

10,320

Total
2021

530,082

10,815

8,379
314

Total
2020

849, 163

9,542

1,219
1,838

Total Income 434,393 115,197 549,590 861,762

Expenditure on:
Raising funds

Charitable activities
(2,689)

(438,949)
(2,689) (168)

(315,553) (754,502) (608,032)

Total Expenditure )44)638) )3)5553l ~757, )9)) )66826)l)

Net (expenditure)/income

Transfers between funds
(7,245)
17,070

(200,356) (207,601) 253,562
(17,070)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried fonvard

248,658 271,199 519,857 266,294

258,483 53,773 312,256 519,856

9,825 (217,426) (207,601) 253,562

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 17.

The notes on pages 11 to 21 form an integral part of these financial statements.
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St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2021

Note
2021 2020

Fixed assets

Tangible assets 687,255 702,470

Current assets

Debtors

Cash at bank and in hand

12

13

6,632

80,604
87,877

289,064

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets

Funds of the charity:

15

705,837

(393,581)

968,442

(448,586)

312,256 519,856

87,236 376,941

)4 ~68,664) ~))~.969)

18,582 265,972

Restricted income funds

Restricted funds 17 53,773 271,198

Unrestricted income funds

Unrestricted funds 258,483 248,658

Total funds 17 312,256 519,856

The notes on pages 11 to 21 form an integral patt of these financial statements.

Page 9



St Swithun's Bournemouth

known as LOVECHURCH

(Registration number: 09164176)
Balance Sheet as at 31 December 2021

For the financial year ending 31 December 2021 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities;

The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 8 to 21 were approved by the trustees, and authorised for issue on

(~+and signed on their behalf by:

y Matth severend Dr i h

Trustee

The notes on pages 11 to 21 form an integral part of these financial statements.
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St Swithnn's Bonrnemonth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2021

I Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding fNil towards the assets of the charity in the event

of liquidation.

The address of its registered office is:
St Swithun's Church
Gervis Road
Boumemouth
Dorset
BHI 3ED

Authorised for issue date 'y/sr/goa

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These pohctes have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the VK and Republic of Ireland (FRS 102) (effective I January
2015) - (Chanties SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
St Swithun's Bournemouth meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
pohcy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the
item(s) of income have been met, it is probable that the income will be received, and the amount can be
measured reliably.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Income from government and other grants, whether 'capital' grants or 'revenue' grants, is recognised when the
charity has entitlemcnt to the funds, any performance conditions attached to the grants have been met, it is

probable that the income will be received, and the amount can be measured reliably and is not deferred.

Donated services and facilities

Where services or facilities are provided to the charity as a donation that would normally be purchased from a
supplier this benefit is included in the financial statements at its fair value unless its fair value cannot be reliably
measured, then at the cost to the donor of the resale value of goods that are to be sold.

Investmentinconie

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity, ' this is normally upon notification of the interest paid by the bank.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required, and the amount of the obligation can be measured reliably.
Expenditure is classified under the following activity headings:

Raising funds

The cost involved in fund raising, such as fees to subscription based giving services.

Charitable activities

As a small charity, most of its activities are directly linked to charitable activities therefore most of the charity's
expenditure are charitable costs.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax proposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2021

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class
Land and Buildings

Furniture and Equipment

Depreciation method and rate
No depreciation

Straight line over 5 years

Trade debtors
Trade debtors arc amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings
Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustee's discretion in furtherance of
the objective of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay ag employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed thc contribution duc for service, the excess is recognised as a prepayment.
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St Swithun's Bournemouth

known as LOVECHLRCH

Notes to the Financial Statements for the Year Ended 31 December 2021

3 Income from donations and legacies

Unrestricted
funds

General
g

Restricted
funds

Total
funds

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Grants, including capital grants;

Grants from other charities

Total for 2021

Total for 2020

347,546

76,959
39,684

2,953

700

425,205

62,240

104,877

387,263 461,900

387,230

79,912

62,940

530,082

849, 163

4 Income from charitable activiiies

Ministry activities

Total for 2021

Total for 2020

Unrestricted
funds

General

495

495

3,611

Restricted
funds

10,320

10,320

5,931

Total
funds

10,815

10,815

9,542

5 Investment income

Unrestricted
funds

General
Total
funds

Interest receivable and similar income;

Interest receivable on bank deposits

Income from rents

Total for 2021

Total for 2020

24

8,355

8,379

1,219

24

8,355

8,379

1,219
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2021

6 Expenditure on charitable activities

Other costs

Depreciation, amortisation and other similar costs

Staff costs

Unrestricted
funds

General

213,747

15,215
209,987

Restricted
funds

173,397

142,156

Total
funds

387,144

15,215
352, 143

Total for 2021

Total for 2020

Analysis of expenditure by activity

438,949 315,553

386,598 221,434

754,502

608,032

Administration

Budding & Venue

Ministries

Ministry Activities

Mission Giving

Staff
Depreciation

Note

Total
2021

29,504

87, 121

48,501

151,365

70,653

352, 143
15,215

Total
2020

28,295

68,803

30,563

162,413
70,003

228,037
19,917

754,502 608,031
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St Swithun's Bournemouth

known as LOVECHLRCH

Notes to the Financial Statements for the Year Ended 31 December 2021

7 Grant-making

Analysis of grants and mission giving

Winchester Diocese Contributions

Mtssion Partners

Leaders Discretional

2021

69,998
30

625

2020
K

69,996
7

70,653 70,003

8 Trustees remuneration and expenses

During the year the chanty made the following transactions with trustees:

Trustees have received reimbursed expenses totalling 614 during the year (E2, 196 in 2020).

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any other benefits from the charity during the year.

9 Staff costs

The aggregate payroll costs werc as follows:

2021 2020

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

Other staff costs

329,096
11,367

4, 190
7,490

211,024

10,939

3, 171

2, 111

352, 143 227,245

The monthly average number of persons (including senior management team) employed by the charity during
the year expressed as full time equivalents was as follows:

Employed staff

2021
No

14

2020
No

13

No employee received emoluments of more than f60,000 during the year.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2021

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Land and
buildings

Furniture and
equipment Total

Cost

At I January 2021

At 31 December 2021

683,616 114,480 798,096

683,616 114,480 798,096

Depreciation

At I January 2021

Charge for the year

95,626

15,215
95,626

15,215

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

683,616

683,616

110,841 110,841

3,639 687,255

18,854 702,470

12 Debtors

Other debtors

2021

6,632

2020

87,877

13 Cash and cash equivalents

Cash on hand

Cash at bank

2021

80,604

2020
K

121

288,943

80,604 289,064
Cash at bank includes Unrestricted funds of f26,831 (2020: f49, 109) and Restricted Funds of f53,773 (2020:
f, 1 89,834). In 2020, cash at bank also included f50,000 received under the gonvemement's Bounce Back Loan
Scheme which was repaid in June 2021.
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2021

14 Creditors: amounts falling due within one year

Bank loans

Other loans

Other creditors

Accruals

2021

32,467

21,587

14,600

68,654

2020

71,862

21,587

9,606

7,914

110,969

15 Creditors: amounts falling due after one year

Bank loans

Other loans

2021

334,217
59,364

2020

366,824

81,762

393,581 448,586

16 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to K4, 190 (2020 - f3,171).
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St Swithun's Bournemouth

known as LOVECHURCH

Notes to the Financial Statements for the Year Ended 31 December 2021

17 Funds

Unrestricted funds

Balance at I
January

2021
Incoming
resources

Resources
expended

g

Transfers

Balance at
31

December
2021

g

General

General fund 248,658 434,393 (441,638) 17,070 258,483

Restricted funds

Christians Against Poverty
(CAP)

Compassion

Youth Salary

St Clements Garden &
Community Meals

Student Salary

St Clements Hall

Covid 19 LYN

Spear

Archbishop fund - Youth
Alpha

Lotto

Love Your Neighbour Hub

DCMS

Dorset Community Fund
(Rework & food)

LoveChristmas

Talbot Trust

All Churches Trust

Jerusalem Trust

20,784

11,868

362
11,947

1,192

25,289

4,023

2,000

8,852

95,665

78,255

961

10,000

11,014
625

12,000

(24,347)
(625)

(15,087)

(752)

14,800

6,000

101

10,418

(14,400)

(I,192)

(13,720) (4,500)

(122) (4,318)

7,340 (7,801)
8,768 (8,400)

(9,954)
16,000 (16,000)
15.00tl ~35.000

(500)

(8,852)

8, 131 (96,796) (7,000)

5,000 (83,255)

6,699

8,781

362
12,347

6,000

7, 170

10,001

2,000

368

46

Total restricted funds 271,198 115,197 ~335,557 ~77,070 53,774

Total funds 519,856 549,590 (757,189) 312,257
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St Swithun's Bournemouth

known as LOVECHLRCH

Notes to the Financial Statements for the Year Ended 31 December ZOZ1

Unrestricted funds

Balance at 1

January
2020

Incoming
resources

Resources
expended Transfers

g

Balance at
31

December
2020

General

General fund 242,477 392,867 (386,765) 79 248,658

Restricted
Christians Against Poverty
(CAP)

Compassion

Foodbank

Sleepsafe

Youth Salary

St Clements Garden &
Community Meals

Urban Saints Football Club

Student Salary

St Clements Hall

Mr Willats Charity

Covid 19 LYN

Spear

Archbishop fund - Youth
Alpha

Lotto

Love Your Neighbour Hub

DCMS

Dorset Community Fund

(Rework & food)

LoveChristmas

Talbot Trust

18,470

726

89

362

1,000

3,169

6,671

280

40,500

20,639
2,317

1,667

120,564

6,928

2,000

35,000

95,966

100,000

2,500

23,864

10,000

(4,357)

(280)
(28,632)

(921)
(8,692)

(4,293)

(1,667)

(96,044)

(2,905)

(26, 148)

(302)
(21,745)

(1,539)
(23,910)

(726)
(89)

(79)

768

47

20,784

11,868

362

11,947

1,193

25,288

4,023

2,000

8,852

95,664

78,255

961

1

10,000

Total restricted funds 23,816 468.896 ~223.4333 (79) 271,198

Total funds 266,293 861,763 (608,200) 519,856
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St Swithun's Bournemouth

known as LOVECHLRCH

Notes to the Financial Statements for the Year Ended 31 December 2021

18 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year

Unrestricted
funds

General

687,255

33,463

(68,654)
~393.(8 I)

Restricted
funds

g

53,773

Total funds at
31 December

2021

687,255

87,236

(68,654)
(393,581)

Total net assets 258,483 53,773 312,256

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year

Unrestricted
funds

General

702,470

105,743

(110,969)
(448,586)

Restricted
funds

271,198

Total funds at
31 December

2020

702,470

376,941

(110,969)
(448,586)

Total net assets 248,658 271,198 519,856
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