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Details

Status Registered

Legal form CIO

Registered 2015-07-07

Register View on the Charity Commission register

Contact

Address Allen
West & Foster Ltd
Omega Court
364-366 Cemetery Road
Sheffield
South Yo

Phone 01143992422

Email info@awfca.co.uk

Website http://www.sbg.org.uk/sheffield-botanical-gardens-trust/

Activities

Objects: TO IMPROVE AND REFURBISH THE SHEFFIELD BOTANICAL GARDENS,ITS COLLECTIONS
AND ITS BUILDINGS FOR THE EDUCATION AND BENEFIT OF THE INHABITANTS OF SHEFFIELD AND
ITS SURROUNDING AREAS.

Activities: To improve and refurbish the Sheffield Botanical Gardens, its collections and its buildings for the
education and benefit of the inhabitants of Sheffield and its surrounding areas.

Classification

• How: Provides Other Finance

• What: Education/training, Environment/conservation/heritage, Recreation, Other Charitable Purposes

• Who: Other Defined Groups

Geography

• Sheffield City
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £126,915 £65,594 - -

2024-03-31 £431,835 £51,501 - -

2023-03-31 £90,718 £26,554 - -

2022-03-31 £98,073 £38,269 - -

2021-03-31 £115,115 £27,144 - -

Trustees

Name Role Appointed

MILES RICHARD STEVENSON Chair 2016-07-21

Harriet Flew 2025-12-12

JANE MARGARET QUIBELL 2016-07-21

Karen Horsefield 2022-10-07

Paul Stephen Lewis Whittaker 2026-06-29

Peter David Vaughan Jones 2026-06-29

Simon Edward Olpin 2025-05-30

Linked charities

• SHEFFIELD BOTANICAL GARDENS TRUST (1162566-1)

https://opencharities.uk/ew/1162566
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Sheffield Botanical Gardens Trust

Trustees' Annual Report

Year ended 31 March 2023

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 March 2023.

Reference and administrative details

Registered charity name

Charity registration number

Principal office

Sheffield Botanical Gardens Trust

1162566

Omega Court
364-366 Cemetery Road
Sheffield
S11 8FT

The trustees

Mr M R Stevenson - Chair
Mr J F B Hopkins
Ms B I Plant
Mrs J M Quibell
Ms C A Rose
Mr M Sibley
Ms K Horsefield (Appointed 7 October 2022)

Independent examiner Stephen Allen BA (Hone) ACA FCCA
Omega Court
364-366 Cemetery Road
Sheffield
S11 8FT



Sheffield Botanical Gardens Trust

TruSteeS' Annual Repart (conanued)

Year ended 31 March 2023

Structure, governance and management

The Trust is constituted as a Charitable Incorporated Organisation (a "CIO") and was registered as a charity
under the Charities Act 2011 on 7 July 2015. It is administered and managed by the Trustees in accordance
with the powers set out in the Trust's Constitution which amongst other things prohibits the borrowing of
money and commitment to expenditure for which funds are not already available.

The body of Trustees consists of up to seven Trustees of whom up to two may be Nominated Trustees. The
Nominated Trustees are appointed by the Friends of the Botanical Gardens ("FOBS").Each Nominated
Trustee appointment is made at a meeting convened and held according to the ordinary practice of FOBS
and is effective from the later of the date of the vacancy being filled by that appointment and the date on
which the other Trustees or the Trust secretary or clerk are informed of the appointment. New Trustees
(other than Nominated Trustees) are appointed by a resolution of the Trustees at a Trustee's meeting
convened pursuant to the Trust's Constitution.

By an agreement dated 29 October 2015 ("the Transfer" ) Sheffield Botanical Gardens Trust (whose
registered charity number was 1057845 and which is now 1162566/1) ("the Original Charity" ) transferred its
entire activities and assets to the Trust. The Charity Commission consented to the Transfer. The Trust has
the same purposes and objectives as the Original Charity.

The reason for establishing the Trust was to facilitate the redevelopment of the Education Centre ("the
Redevelopment" ). Having established the CIO it was considered to be more efficacious for the CIO to take
over the rest of the business of the Original Charity and it did.

The Redevelopment was carried out by the Sheffield City Council with funds gifted to it by the Trust. These
funds were part of the assets transferred to the Trust from the Original Charity pursuant to the Transfer.

The Original Charity continues for the purpose of receiving legacies and gifts. For ease of ongoing
management of the Original Charity, the Trust applied to the Department of Justice and was authorised to
become the sole corporate trustee of the Original Charity.

Objectives and activities

The objectives of the Trust are to improve and refurbish the Sheffield Botanical Gardens (the "Gardens" ), its
collections and its buildings for the education and benefit of the inhabitants of Sheffield and its surrounding
areas.

The Trust raises funds for the development and refurbishment of the buildings and lighting of the Gardens,
their interpretation and promotion and the improvement of the plant collection throughout the Gardens.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Trust's aims and objectives and in planning future
activities.
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TruSteeS' Annual RepOrt /cent/need/

Year ended 31 March 2023

Achievements and performance

We received income from a combination of investment income, donations and grants.

Since 2018 we identified four key capital expenditure projects that we wanted to ddve forward to improve
the gardens in partnership with the operator of the Gardens, Sheffield City Council: (1) the renovation and
upgrade of the composting and recycling area, (2) the land drains for the events lawns, (3) the renovation of
the railings and gates and (4) the renovation of the pavilions.

By 2021 projects (1), (2), and (3) had been completed with the support of the Trust; the renovation and
upgrading of the composting and recycling area; the renovation of the railings and gates; and a survey
report investigating the status of the drainage under the events lawns had been undertaken by Sheffield
City Council and it was decided that no further works were required to the events lawn drainage system at
that time.

The Trustees are pleased to report that project (4), the renovation of the pavilions was commenced in and
almost completed by the end of the period of this report (and has been completed since 31 March 2023).
This project was the largest of the four 2018 target projects with a costing of circa P60,000 and requiring the
closure of the pavilions to the Gardens' visitors for much of the renovation period .

The Trust was directly responsible for driving forward the commencement of this project with Sheffield City
Council; the Trust agreeing to be responsible for providing the funding for this project over and above the
ft6, 000 budget available to Sheffield City Council. The Trust achieved this by raising grant funding from
other Sheffield based charities and contributing from its own resources to meet all the expenditure above
the Sheffield City Council budgeted spend. The trustees are grateful for the grant commitments totalling
833,000 from three local charities (Sheffield Town Trust, Freshgate Foundation and JG Graves Charitable
Trust) which enabled this renovation to proceed.

The Trust continues to support a rolling programme of maintenance and repair of the benches in the
Gardens with Sheffield City Council. This includes a rolling programme of upgrading the stock of garden
benches with new metal benches. They require minimal maintenance, will be more sustainable for the
Gardens and whose longevity and robustness should ensure less inconvenience to the Gardens' visitors
than sometimes experienced with breakages to the existing wooden bench stock. This is a continuous
programme and call upon the resources of the Trust.

The Trust also arranged for the six main heritage noticeboards to be repainted and met all the costs for this
project.

The Trust continues to be a part funder of the education officer for the Dorothy Fox Education Centre which
post is being undertaken by Dr Laura Alston who was appointed in the 2021/22 accounting period. The
Trust is committed to partially fund Dr Alston's two year appointment as part of the successful application by
Sheffield City Council with the Trust to the National Heritage Lottery Fund (NHI F) (see Note 17 Contingent
Liabilities). The partial contribution by the Trust to the funding of this post is due to expire in the next
accounting period (2023/24) and it is the expectation and hope of the Trust that Sheffield City Council will
take the post forward.

In the 2019/2020 accounting period, the Trust reviewed how it could enable the general visiting public to
donate to the Gardens whilst at the Gardens. In December 2021, the Trust acquired and brought into
commission a combined outdoor electronic information point and contactless giving station. It is positioned
next to the Dorothy Fox Education Centre. The Trust is able to use the electronic information point to
promote its charitable aims, the work of the Friends of the Botanical Gardens (FOBS) and to to publicise
events to the general public. Contactless donations from the Gardens' visitors have continued to be
received at the outdoor contactless giving station on a steady basis.

The old milk churn in the pavilions continues to receive cash donations. The churn was renovated this year
with a smart new wrapper sporting the Trust's new logos and colour scheme which match the rebranded
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website. As planned in the previous accounting period, the Trust is pleased to note that in this year it has
enabled the Gardens' visitors to the pavilions to donate via an indoor contactless giving station that it has
installed next to the churn.

This year the Trust's website has been thoroughly upgraded, rebranded and relaunched. The Trustees
consider this to have been a most important project for the website is the main conduit for the Trust to
promote itself to existing and potential donors and visitors to the Gardens and it is with these target
audiences in mind that the website has been refreshed. The website is currently the fifth most visited
Botanical Gardens website in the UK which the Trustees hope indicates that it has maintained the website's
content in good order for its target audiences.

During this year several of the Trustees have continued to work with FOBS members on a project to create
a volunteer facility near the Dorothy Fox Education Centre. Most of the costings for the project have been
agreed with FOBS. The first step of this project, the clearance of the chosen site for the proposed
prefabricated building was due to commence before the end of this year but was delayed. It has begun
since and it is hoped that the volunteer centre will be completed during the next accounting period.

The Trustees are also pleased to report that Sheffield Assay Office, as part of its 250th Anniversary
celebrations agreed to grant the Trust the full refurbishment cost for the Garden's fountain. The Sheffield
Assay Office had sponsored the installation of the fountain as part of the Millennium National Lottery funded
refurbishment of the Gardens in 2004. This latest refurbishment of the fountain was completed during this
period.

The investment strategy policy that was adopted by the Trust in the 2017/18 year continues in place with
investments made and continuing to be made in compliance with this policy. The finance sub-committee
continues to meet and monitor the investment portfolio and additions thereto and reports to the Trustees at
every meeting.

Financial review

Unrestricted funds: Incoming resources (net of / including gains on investments) amounted to f50,081
(2022 - 6141,398) and expenditure of E14,374 (2022 - 838,269) was incurred. After the surplus for the year
of f35,707 (2022 - 6103,129) unrestricted funds increased to f729, 194 as of 31 March 2023 (2022:
8693,487).

Restdicted funds: Incoming resources amounted to f36,980. The amount received in the year is from a
number of donations from other charities and individuals. Restricted expenditure in the year was 612,180,
with the restricted funds carried forward on 31 March 2023 amounting to f84,852 (2022: 660,052).

Reserves are currently held in deposit accounts and investments managed by Investec Wealth &
Investment Ltd.

The trustees' annual report was approved on 13 September 2023 and signed on behalf of the board of
trustees by:

Mr M R Stevenson —Chair
Trustee

Mr M Sibley
Trustee



Sheffield Botanical Gardens Trust

Independent Examiner's Report to the Trustees of Sheffield Botanical Gardens
Trust

Year ended 31 March 2023

I report to the trustees on my examination of the financial statements of Sheffield Botanical Gardens Trust
('the charity') for the year ended 31 March 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's financial statements carried out under section 145 of
the 2011 Act and in carrying out my examination I have followed all the applicable Directions given by the
Chadity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act;
OI

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2006 other than
any requirement that the accounts give a 'true and fair' view which is not a matter considered as
part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Stephen Allen BA (Hone) ACA FCCA
Independent Examiner

Omega Court
364-366 Cemetery Road
Sheffield
611 6FT



Sheffield Botanical Gardens Trust

Statement of Financial Activities

Year ended 31 March 2023

Unrestricted
funds

Note 6

2023
Restncted

funds Total funds
8

2022

Total funds
f

Income and endowments
Donations and legacies

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Net (losses)/gains on investments

4 53,738 36,980

53,738 36,980

5 14,374 12,180

14,374 12,180

7 (3,657)

90,718

90,718

26,554

26,554

(3,657)

98,073

98,073

38,269

38,269

43,345

Net income and net movement in funds 35,707 24,800 60,507 103,149

Reconciliation of funds
Total funds brought forward

Total funds carried forward

693,487 60,052

729,194 84,852

753,539

814,046

650,390

753,539

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 14 form part of these financial statements.



Sheffield Botanical Gardens Trust

Statement of Financial Position

31 INarch 2023

Fixed assets
Investments

Note
2023 2022

6

Current assets
Debtors
Investments
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

12
13

14

11,669
568,069
238,387

818,125

4,080

814,045

814,046

814,046

17,561
561,649
178,428

757,638

4, 100

753,538

753,539

753,539

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds 15

84,852
729, 194

814,046

60,052
693,487

753,539

These financial statements were approved
September 2023, and are signed on behalf of

authorised for issue on 13

Mr M R Stevenson - Chair
Trustee

Mr M Sibley
Trustee

The notes on pages 8 to 14 form part of these financial statements.



Sheffield Botanical Gardens Trust

Notes to the Financial Statements

Year ended 31 March 2023

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Omega Court, 364-366 Cemetery Road,
Sheffield, S11 8FT.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities
Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no matedial uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

Judgements and key sources of estimation uncertainty In the application of the Charity's accounting
policies, the Trustees are required to make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or
in the period of the revision and future periods where the revision affects both current and future
periods. There were no significant judgements or estimates in relation to the year under review.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.



Sheffield Botanical Gardens Trust

NOteS tO the FinanCial StatementS (continued)

Year ended 31 March 2023

3. Accounting policies (consnued)

Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair value. If
fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured at fair value with changes in fair value being recognised in income
or expenditure.

Investments in associates

Investments in associates accounted for in accordance with the cost model are recorded at cost less
any accumulated impairment losses.

Investments in associates accounted for in accordance with the fair value model are initially recorded
at the transaction price. At each reporting date, the investments are measured at fair value, with
changes in fair value taken through income or expenditure. Where it is impracticable to measure fair
value reliably without undue cost or effort, the cost model will be adopted.

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the associate arising before or after
the date of acquisition.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of
an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to
which the asset belongs.

The cash-generating unit is the smallest identifiable group of assets that includes the asset and
generates cash inflows that largely independent of the cash inflows from other assets or groups of
assets.



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (canrriauedJ

Year ended 31 March 2023

4. Donations and legacies

Unrestricted
Funds

F

Restricted Total Funds
Funds 2023

E E
Donations
Donations from FOBS
Interest on FOBS investment
Donations from individuals
Fee, Events and Sponsorship
Sponsorship of panes of glass, trees and benches
Interest & Investment income
Donations from other organisations

15,000

8,354
4,000

450
25,934

53,738

1,500

35,480

36,980

15,000

8,354
4,000
1,950

25,934
35,480

90,718

Donations
Donations from FOBS
Interest on FOBS investment
Donations from individuals
Fee, Events and Sponsorship
Sponsorship of panes of glass, trees and benches
Interest & Investment income
Donations from other organisations

Unrestricted
Funds

E

70,000

3,494
500
650

23,409

98,053

Restricted
Funds

E

20

20

Total Funds
2022

70,000
20

3,494
500
650

23,409

98,073

5. Expenditure on charitable activities by fund type

Expenditure

Unrestricted
Funds

E
14,374

Restdcted Total Funds
Funds 2023

E
12,180 26,554

Expenditure

Unrestricted
Funds
f

38,269

Restricted
Funds

E

Total Funds
2022
f

38,269



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued/

Year ended 31 March 2023

6. Analysis of expenditure

Accountancy fees
Independent examiner's fees
Stationery and postage
Project costs and repairs
Insurance
Website costs
Bank and investment charges
Legal and professional fees

Total

2023

3,310
750
38

1 8,332
623

2,962
429
110

26,554

Included within the expenses is f12,180 of restricted expenditure for projects to repair and
maintenance the gardens.

7. Net (losses)/gains on investments

Unrestricted Total Funds Unrestricted Total Funds
Funds 2023 Funds 2022

8 5
Gains/(losses) on other investment
assets (3,657) (3,657) 43,345 43,345

8. Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

2023

750

2022
F

750

9. Staff costs

The average head count of employees during the year was Nil (2022: Nil).

No employee received employee benefits of more than F60,000 during the year (2022: None).

10. Trustee remuneration and expenses

The trustees received remuneration of ENII (2022: FNil).

The trustees received expenses of F50 (2022: 5100).

11



Sheffield Botanical Gardens Trust

Notes to the Financial Statements fconrfnvsdf

Year ended 31 March 2023

11. Investments

Cost or valuation
At1 Apr 2022 and 31 Mar 2023

Impairment
At 1 Apr 2022 and 31 Mar 2023

Carrying amount
At 31 Mar 2023

At 31 Mar 2022

Shares in

group
undertakings

f

All investments shown above are held at valuation.

12. Debtors

Prepayments and accrued income
Other debtors

2023

2,336
9,333

11,669

2022

17,561

17,561

13. Investments

Quoted Securities

2023
f

568,069

2022
f

561,649

During the year an additional investment of f10,078 was made, however due to the fall in the market
values during the year there was a fair value adjustment of f3,657 at the year end.

14. Creditors: amounts falling due within one year

Accruals and deferred income

2023
f

4,080

2022

4, 100

12



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2023

15. Analysis of charitable funds

Unrestricted funds

General funds

At 1 Apr 2022

693,487

Income

53,738

Expenditure
f

(14,374)

Gains and At
losses 31 Mar 2023

F
(3,657) 729, 1 94

General funds

At 1 Apr 2021

590,358

Income
5

98,053

Expenditure

(38,269)

Gains and At
losses 31 Mar 2022

f f
43,345 693,487

Restricted funds

FOB Project and activities
Sheffield Town Trust
Sir John Osborne
Charitable Trust
J G Graves Charitable
Trust
Freshgate Trust
Sheffield Assay Office
Other restricted funds

At 1 Apr 2022
f.

50,352
8,200

1,500

60,052

Income
f

20,000

3,000
10,000
2,480
1,500

36,980

Expenditure
E

(8,200)

(1,500)

(2,480)

(12,180)

Gains and
losses

f
At

31 Mar 2023
f

50,352
20,000

3,000
10,000

1,500

84,852

FOB Project and activities
Sheffield Town Trust
Sir John Osborne
Charitable Trust
J G Graves Charitable
Trust
Freshgate Trust
Sheffield Assay Office
Other restricted funds

At 1 Apr 2021
f

50,332
8,200

1,500

60,032

Income
f

20

20

Expenditure
6

Gains and
losses

E

At
31 Mar 2022

f
50,352

8,200

1,500

60,052

13



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2023

16. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

F
1

733,273
(4,080)

729,194

Restricted
Funds
f

84,852

84,852

Total Funds
2023
5

1
818,125

(4,080)

814,046

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds
f

1

697,586
(4, 100)

693,487

Restricted
Funds

8

60,052

60,052

Total Funds
2022
F

1

757,638
(4,100)

753,539

17. Contingent liabilities

The Trust issued a grant offer letter to Sheffield City Council for the education officer for the Education
Centre project. It offered to match fund with the National Heritage Lottery Fund (NHLF) the costs of a
development officer for one year to formulate a two year education program for delivery by an
education officer (the "Development Phase" ) and the costs of an education officer for delivery of that
programme over the next two years (the "Delivery Phase" ). The Delivery Phase was contingent upon
NHLF agreeing the education programme.

The liability of the Trust for the Development Phase was L'4, 656 and this has been met in full by the
Trust following completion of the Development Phase. Following the successful application to NHLF
by Sheffield City Council (assisted by the Trust) for funding for the Delivery Phase in early Summer
2021, the Trust is liable (on a matched funding basis) for part of the costs for the education officer for
the two year Delivery Phase of up to F16,007 (approximately 88,000 per annum) and has also
committed to a potential r8-9000 per annum of funding for years 3-5 (inclusive). The education officer
was appointed for the Delivery Phase during last year (2021/22). The second year of the Delivery
Phase is due to expire during the accounting period 2023/24. Sheffield City Council had not invoiced
the Trust for its contribution to the first year in this period.

14
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Sheffield Botanical Gardens Trust

Trustees' Annual Report

Year ended 31 March 2022

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 March 2022.

Reference and administrative details

Registered charity name

Charity registration number

Principal office

Sheffield Botanical Gardens Trust

1162566

Omega Court
364-366 Cemetery Road
Sheffield
S11 6FT

The trustees

Independent examiner

Mr M R Stevenson - Chair
Mr J F B Hopkins
Ms B I Plant
Mrs J M Quibeli
Ms C A Rose
Mr M Sibley

Stephen Allen BA (Hone) ACA FCCA
Omega Court
364-366 Cemetery Road
Sheffield
S11 6FT



Sheffield Botanical Gardens Trust

Trustees' Annual Report fconrinuedj

Year ended 31 March 2022

Structure, governance and management

The Trust is constituted as a Charitable incorporated Organisation (a "CIO") and was registered as a charityunder the Charities Act 2011 on 7 July 2015. It is administered and managed by the Trustees in accordance
with the powers set out in the Trust's Constitution which amongst other things prohibits the borrowing of
money and commitment to expenditure for which funds are not already available.

The body of Trustees consists of up to seven Trustees of whom up tc two may be Nominated Trustees. The
hlominated Trustees are appointed by the Friends of the Bota'nical Gard'ens ("FOBS").Each Nominated
Trustee appointinent is made at a meefihg convened and held according to the ordinary practice of FCBS
and is effective from the later ol the date cf the vacancy being filled by that appolntrnent and the date on
which the other Trustees or the Trust secretary or clerk are informed of the appointment. New Trustees
(other than Nominated Trustees) are appointed by a resolution of the Trustees at a Trustee's meeting
convened pursuant to the Trust's Constitution.

By an agreement dated 29 October 2015 ("the Transfer" ) Sheffield Botanical Gardens Trust (whose
registered chadity number was 1057845 and which is now 1 162566/1) ("the Original Charity" ) transferred its
entire activities and assets to the Trust. The Charity Commission consented to the Transfer. The Trust has
the same purposes and objectives as the Original Charity.

The reason for establishing the Trust was to facilitate the redevelopment of the Education Centre ("the
Redevelopment" ). Having established the CIO it was considered to be more efficacious for the CIO to take
over the rest of the business of the Original Charity and it did.

The Redevelopment was carried out by the Sheffield City Council with funds gifted to it by the Trust. These
funds were part of the assets transferred to the Trust from the Original Charity pursuant to the Transfer.

The Original Charity continues for the purpose of receiving legacies and gifts. For ease of ongoing
management of the Original Charity, the Trust applied to the Department of Justice and was authorised to
become the sole corporate trustee of the Original Charity.

Objectives and activities

The objectives of the Trust are to improve and refurbish the Sheffield Botanical Gardens (the "Gardens" ), its
collections and its buildings for the education and benefit of the inhabitants of Sheffield and its surrounding
areas.

The Trust raises funds for the development and refurbishment of the buildings and lighting of the Gardens,
their interpretation and promotion and the improvement of the plant collection throughout the Gardens.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Trust's aims and objectives and in planning future
activities.



Sheffield Botanical Gardens Trust

Trustees' Annual Report /dent/nued/

Year ended 31 March 2022

Achievements and performance

We received income from a combination of investment income, donations and sponsorships.

Since 201 8 ws Identified four key capital expenditure projects that we wanted to drive forward tc improvethe gardens In parlnership with the operator of the Gardens, Sheffield City Council: the renovation and
upgrade cf the composting and recycling area, the land drains for the events lawns, the renovation of therailings and gates and the renovation of the pavilions.

By 2021, three of the four prc)acts had been completed with the support of the Trust; the renovation and
upgrading cf the composting and rscycflng area; the renovation of Ihe railings and gates; and a surveyreport investigating the status of the drainage under the events lawns was undertaken by Sheffisld CityCouncil. It decided that no work was requfred cn the drailnage for the events lawn at this time.

The Trustees are pleased to report that good progress has been made on the final project, the renovation ofthe pavilions. Sheffield City Council prepared a fully costed schedule of works for the renovation of thepavilions totalling circa 260,000. The trustees initiated a fund-ralsmg campaign in this accounting periodand have secured a commitment of Et 6,000 from Sheffield Chy Council and grant commitments cf 233,000from local charities (Sheffield Town Trust, Freshgate Foundation and JG Graves Charitable Trust). TheSheffield Botanical Gardens Trust intends tc make up the difference fmm its cwn resources which willenable the project to proceed in 2022.

The Trust centinues to support a rolling programme of maintenance and repair of the benches in theGardens with Sheffield City Council. This includes approving the use of new metal benches which requireminimal maintenance and ars to be more sustainable. This is a continuous programme and call upon theresources of the Trust.

The Trust was delighted with the appointment of Dr Laura Alston as the education officer for the DorothyFox Education Centre in this accounting perfod. The Trust is committed to partially fund Dr Alstcn's two year
appointment as part cf the successful application by Sheffield City Council with the Trust to the NationalHeritage Lottery Fund (NHLF) (see Note 17 Contingent Liabilities).

In the 2019/2020 year the Trust reviewed how it could enable the general visiting public to donate to the
Gardens whilst at the Gardens, The Trust Is pleased to report that in December 2021 a combined outdoorelectronic information paint and dontactiess giving station was Installed by the Dorothy Fox Education
Centre, By the close cf this arcounting period, ccntactless donations were being received from the station
on a dally basis. In addition, the Trust is able to use the electronic information point tc promote its charitableaims, the work of the Friends of the Botanical Gardens (FOBS) and to publiciss events to the generalpublic. The old milk churn in the pavilions continues to receive cash donations. We plan tc enable the
public to donate via contactless giving in the pavilions In the next accounting period,

The Investment strategy policy that was adopted by the Trust in the 2017/1 8 year continues in place with
investments made and continuing to be made in compliance with this policy. The finance sub-committee
cont&nues to meet and monitor the investment pcrffclio and additions thereto and reports to the Trustees at
every meeting.

During this accounting period, a sub-group has been undertaking a project to revise the Trust website and
related branding to further promote the gardens and the work of the Trust. It is anticipated that the new
webslte will go live in the next accounting period.

Some Trustees have been working closely with FOBS members on a project to create a volunteer facility
near the Dorothy Fox Education Centre.



Sheffield Botanical Gardens Trust

Trustees' Annual Report (continued)

Year ended 31 March 2022

Financial review

Unrestdicted funds: Incoming resources (including gains on investments) amounted to 2141,398 andexpenditure of 238,269 was incurred. After the surplus for the year of 2103,129 unrestricted fundsincreased to 2693,487 as of 31 March 2022 (2021:2590,358).

Restricted funds: Incoming resources amounted to 220 which is the restricted element of the interestreceived from the investments. Restdcted funds carried forward on 31 March 2022 amounted to 260,052(2021: 260,032).

Reserves are currently held in deposit accounts and investments managed by Investec Wealth &Investment Ltd.

The trustees' annual report was approved on 7 October 2022 and signed on behalf of the board of trusteesby:

GATI
g„4b

Mr J F B Hopkins
Trustee

Mrs J M Quibell
Trustee



Sheffield Botanical Gardens Trust

Independent Examiner's Report to the Trustees of Sheffield Botanical Gardens
Trust

Year ended 31 March 2022

I report to the trustees on my examination of the financial statements of Sheffield Botanical Gardens Trust
('the charity') for the year ended 31 March 2022.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examinatfon of the chesty's financial statements carried out under section 145 of
the 2011 Act and in carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act;
or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than
any requirement that the accounts give a 'true and fair' view which is not a matter considered as
part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Stephen Allen BA (Hone) ACA FCCA
Independent Examiner

Omega Court
364-366 Cemetery Road
Sheffield
311 BFT

7 October 2022



Sheffield Botanical Gardens Trust

Statement of Financial Activities

Year ended 31 March 2022

Income and endowments
Donations and legacies

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Net gains on investments

Unrestricted
funds

Note 6

4 98,053

98,053

5 38,269

38,269

7 43,345

2022
Restricted

funds
6

20

20

Total funds

98,073

98,073

38,269

38,269

43,345

2021

Total funds

115,143

115,143

27, 144

27, 144

95,110

Net income and net movement in funds 103,129 20 103,149 183,109

Reconciliation of funds
Total funds brought forward

Total funds carried forward

590,358

693,487

60,032

60,052

650,390

753,539

467,281

650,390

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 14 form part of these financial statements.



Sheffield Botanical Gardens Trust

Statement of Financial Position

31 March 2022

Note
2022

2
2021

Fixed assets
Investments

Current assets
Debtors
Investments
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

11 1

12 17,561
13 561,649

1 78,428

757,638

14 4,100

753,536

753,539

753,539

9,109
471,124
1 74,256

654,489

4,100

650,389

650,390

650,390

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds

60,052
693,487

15 753,539

60,032
590,358

650,390

These financial statements were approved by the board of trustees and authodsed for issue on 7 October2022, and are signed on behalf of the board by:

Mr J F 6 Hopkins
Trustee

Mrs J M Quibell
Trustee

The notes on pages 8 to 13 form pan of these financial statements.



Sheffield Botanical Gardens Trust

Notes to the Financial Statements

Year ended 31 March 2022

General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Omega Court, 364-366 Cemetery Road,
Sheffield, S11 6FT.

Statement of compliance

These financial statements have been prepared In compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities
Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair value
through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

Judgements and key sources of estimation uncertainty In the application of the Charity's accounting
policies, the Trustees are required to make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate Is revised where the revision affects only that period, or
in the period of the revision and future periods where the revision affects both current and future
periods. There were no significant judgements or estimates in relation to the year under review.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (conf(cued)

Year ended 31 March 2022

3. Accounting policies (continued)

Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair value. Iffair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured at fair value with changes in fair value being recognised in incomeor expenditure.

Investments in associates

Investments in associates accounted for in accordance with the cost model are recorded at cost less
any accumulated impairment losses.

Investments in associates aocounted foi in accordance with the fair value model are initially recordedat the transaction price. At each reporting date, the investments are meastired at fair value, withchanges in fair value taken through income or eXpenditure. Where it is impracticable to measure fairvalue reliably without undue cost or effort, the cost model will be adopted.

Dividends and other distributions received from the investment are recognised as income withoutregard to whether the distributions are from accumulated profits of the associate arising before or afterthe date of acquisition.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverableamount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed forpossible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount ofan individual asset, an estimate is made of the recoverable amount of the cash-generating unit towhich the asset belongs.

The cash-generating unit is the smallest identifiable group of assets that includes the asset andgenerates cash inf lowe that largely independent of the cash inf lowe from other assets or groups ofassets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from the
synergles of the coinbinatioh, irrespective of whether other assets or liabilities of the company are
assigned to those units.



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2022

4. Donations and legacies

Unrestricted
Funds

6

Restricted Total Funds
Funds 2022

6 6
Donations
Donations from FOBS
Interest on FOBS investment
Donations from individuals
Fee, Events and Sponsorship
Sponsorship of panes of glass, trees and benches
Interest & Investment income

Legacies
Legacies

70,000

3,494
500
650

23,409

98,053

20

20

70,000
20

3,494
500
650

23,409

98,073

Donations
Donations from FOBS
Interest on FOBS investment
Donations from individuals
Fee, Events and Sponsorship
Sponsorship of panes of glass, trees and benches
Interest & Investment income

Legacies
Legacies

Unrestricted
Funds

6

16,000

2,208

16,721

80,186

115,115

Restricted
Funds

28

28

Total Funds
2021
6

16,000
28

2,208

16,721

80,186

115,143

5. Expenditure on charitable activities by fund type

Expenditure

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

6 2 6
38,269 38,269 27, 144 27,144

6. Analysis of expenditure

Accountancy fees
Independent examiner's fees
Stationery and postage
Project costs
Insurance
Website costs
Bank and investment charges
Legal and professional fees

Total

2022

3,330
750

32
31,362

640
1,655

375
125

36,269

10



Sheffield Botanical Gardens Trust

Notes to the Financial Statements /continued)

Year ended 31 March 2022

7. Net gains on investments

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

Gains/(losses) on other investment
assets 43,345 43,345 95,110 95,110

8. Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

2022
2

750

2021
8

750

9. Staff costs

The average head count of employees during the year was Nil (2021: Nil).

No employee received employee benefits of more than 260,000 during the year (2021: None).

10. Trustee remuneration and expenses

The trustees received remuneration of PNII (2021:RNII).

The trustees received expenses of Pf 00 (2021:288).

11. Investments

Shares in
gr' oup

undertakings

Cost or valuation
At 1 Apr 2021 and 31 Mar 2022

Impairment
At 1 Apr 2021 and 31 Mar 2022

Carrying amount
At 31 Mar 2022

At 31 Mar 2021

The investment is in SSG Ltd and is shown at valuation.

12. Debtors

Other debtors

2022

17,561

2021

9,109

11



Sheffield Botanical Gardens Trust

Notes to the Financial Statements &conrrnuedj

Year ended 3t March 2022

13. Investments

Quoted Securities

2022
t

561,649

2021

471,124

14. Creditors: amounts falling due within one year

Accruals and deferred income

2022 2021

4, 100 4,100

15. Analysis of charitable funds

Unrestricted funds

General funds
Designated funds

At
1 Apr 2021

666, 181
(75,823)

590,358

Income
2

98,053

98,053

Expenditure

(38,269)

(38,269)

Transfers

(75,823)
75,823

Gains and
losses 31

43,345

43,345

At
Mar 2022

6
693,487

693,487

General funds
Designated funds

At
1 Apr 2020

483, 1 00
(75,823)

407,277 115,115 (27,144)

Income Expenditure

115,115 (27, 144)

Transfers
Gains and

losses 31

95,110

95,110

At

Mar 2021

666,181
(75,823)

590,358

12



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2022

15. Analysis of charitable funds (continued)

Restricted funds

FOB Project and
activities
Sheffield Town
Trust
Sir John Osborne
Charitable Trust

At
1 Apr 2021

50,332

8,200

1,500

60,032

Income Expenditure

20

20

Gains and At
Transfers losses 31 Mar 2022

2

50,352

8,200

1,500

60,052

FOB Project and
activities
Sheffield Town
Trust
Sir John Osborne
Charitable Trust

At
1 Apr 2020

F

50,304

8,200

1,500

60,004

Income Expenditure

28

28

Gains and At
Transfers losses 31 Mar 2021

50,332

8,200

1,500

60,032

Restricted funds income of 220 (2021: 228) is the element of interest received that relates to FOBS
(Friends of Botanical Gardens Sheffield).

16. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

2
1

697,586
(4, 1 00)

693,487

Restricted
Funds

60,052

60,052

Total Funds
2022
2

757,638
(4, 100)

753,539

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

1

594,457
(4, 100)

590,358

Restricted
Funds

60,032

60,032

Total Funds
2021

1

654,489
(4,100)

650,390

13



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2022

17. Contingent liabilities

The Trust issued a grant offer letter to Sheffield City Council for the education officer for the Education
Centre project. It offered to match fund with the National Heritage Lottery Fund (NHLF) the costs of a
development officer for one year to formulate a two year education program for delivery by aneducation officer (the "Development Phase" ) and ths costs of an education officer for tielivery of that
programme over the next two years (the "Delivery Phase' ).The Delivery Phase was contingent upon
NHLF agreeirrg the etlucation programme. The liability of the Trust for the Development Phase was24,858 and this has been met in full by the Trust fallowing completion of the Development Phase.
Following the successful application to NHLF by Sheffield City Council (assisted by the Trust) for
funding for the Delivery Phase in early Summer 2021, the Trust Is liable (on a matched funding basis)
for part of the costs for the education officer for the twc year Delivery Phase of up to 216,007
(approximately 28,000 per annum) and has also committed to a potential 28-9,000 psr annum of
funding for years 3-5 (inclusive).

14



SHEFFIELD BOTANICAL GARDENS TRUST
England & Wales  -  Charity number 1162566

Accounts



CHARITY REGISTRATION NUMBER: 1162566

Sheffield Botanical Gardens Trust

Unaudited Financial Statements
31 March 2021

ALLEN, WEST AND FOSTER
Chartered accountants
Omega Court
364-366 Cemetery Road
Sheffield
S11 8FT



Sheffield Botanical Gardens Trust

Financial Statements

Year ended 31 March 2021

Trustees' annual report

Independent examiner's report to the trustees

Statement of financial activities

Statement of financial position

Notes to the financial statements

Page



Sheffield Botanical Gardens Trust

Trustees' Annual Report

Year ended 31 March 2021

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 March 2021.

Reference and administrative details

Registered charity name

Charity registration number

Principal office

Sheffield Botanical Gardens Trust

1162566

Omega Court
364-366 Cemetery Road
Sheffield
S11 BFT

The trustees

Mr M R Stevenson - Chair
Mr J F B Hopkins
DrJ Kavanagh
Ms B I Plant
Mrs J M Quibell
Ms C A Rose
Mr M Sibley
Professor S E Thomas

(Resigned 2 March 2021)

(Appointed 16 November 2020)

(Resigned 14 October 2020)

Independent examiner Stephen Allen BA (Hone) ACA FCCA
Omega Court
364-366 Cemetery Road
Sheffield
S11 BFT



Sheffield Botanical Gardens Trust

Trustees' Annual Report (continued)

Year ended 31 March 2021

Structure, governance and management

The Trust is constituted as a Charitable Incorporated Organisation (a "CIO") and was registered as a charity
under the Charities Act 2011 on 7 July 2015. It is administered and managed by the Trustees in accordance
with the powers set out in the Trust's Constitution which amongst other things prohibits the borrowing of
money and commitment to expenditure for which funds are not already available.

The body of Trustees consists of up to seven Trustees of whom up to two may be Nominated Trustees. The
Nominated Trustees are appointed by the Friends of the Botanical Gardens ("FOBS"). Each Nominated
Trustee appointment is made at a meeting convened and held according to the ordinary practice of FOBS
and is effective from the later of the date of the vacancy being filled by that appointment and the date on
which the olher Trustees or the Trust secretary or clerk are informed of the appointment. New Trustees
(other than Nominated Trustees) are appointed by a resolution of the Trustees at a Trustee's meeting
convened pursuant to the Trust's Constitution,

By an agreement dated 29 October 2015 ("the Transfer" ) Sheffield Botanical Gardens Trust (whose
registered charity number was I 057845 and which is now 1162566/1 ) ("the Original Charity" ) transferred its
entire activities and assets to the Trust. The Chadity Commission consented to the Transfer. The Trust has
the same purposes and objectives as the Original Charity.

The reason for establishing the Trust was to facilitate the redevelopment of the Education Centre ("the
Redevelopment" ). Having established the CIO it was considered to be more efficacious for the CIO to take
over the rest of the business of the Original Charity and it did.

The Redevelopment was carried out by the Sheffield City Council with funds gifted to it by the Trust. These
funds were part of the assets transferred to the Trust from the Original Charity pursuant to the Transfer.

The Original Charity continues for the purpose of receiving legacies and gifts. For ease of ongoing
management of the Original Charity, the Trust applied to the Department of Justice and was authorised to
become the sole corporate trustee of the Original Charity.

Objectives and activities

The objectives of the Trust are to improve and refurbish the Sheffield Botanical Gardens (the "Gardens" ), its
collections and its buildings for the education and benefit of the inhabitants of Sheffield and its surrounding
areas.

The Trust raises funds for the development and refurbishment of the buildings and lighting of the Gardens,
their interpretation and promotion and the improvement of the plant collection throughout the Gardens.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Trust's aims and objectives and in planning future
activities.



Sheffield Botanical Gardens Trust

TruSteeS' Annual RePOrt (cone/neer//

Year ended 31 March 2021

Achievements and performance

We received income from a combination of investment income, donations and legacies.

In the Trustees' report for the 2018/2019 year, we outlined the four capital expenditure projects that we
were developing with the operator of the Gardens, Sheffield City Council; the renovation and upgrade of the
composting and recycling area, the land drains for the events lawns, the renovation of the railings and gates
and the renovation of the pavilions. The Trustees reported in the 2019/2020 year that two of the four
projects were progressed with the support of the Trust; the renovation and upgrading of the composting and
recycling area project was completed and a survey report investigating the status of the drainage under the
events lawns was commissioned.

The Trustees are pleased to report that in this period the other two projects have progressed with the
support of the Trust; the renovation of the railings and gates was commissioned and completed and a
survey of the structures in the Gardens was commissioned and from that survey the Trust has requested
that Sheffield City Council provides to the Trust a fully coated schedule of works for the renovation of the
pavilions. Once received, this schedule will enable the Trust to configure a fund-raising plan to enable this
project to get underway. This is expected to be a substantial capital expenditure project.

The Trust agreed previously with Sheffield City Council to support a rolling programme of maintenance and
repair of the benches in the Gardens. This is a continuous programme and call upon the resources of the
Trust.

As reported last year, an education officer for the Education Centre project progressed during the
2019/2020 year with the successful application by Sheffield City Council to the National Heritage Lottery
Fund (NHLF) with the support of the Trust. The Trust was instrumental in this application with Trustees
contributing time and expertise to the successful application as well as the Trust committing to fund part of
the bid (see Note 17 Contingent Liabilities).

The two phase project required the appointment of a development officer for one year whose role included
developing a bid to HLF for the appointment of an education officer for the second phase of the project for a
two year period i.e. the implementation of the education development work achieved in the first phase. The
development officer was appointed during the 2019/2020 year and has continued undertaking the required
role which included pulling together the second phase funding application during this period.

The second phase funding application was expected to be submitted to HLF by late Summer 2020 but due
to the Covid pandemic, amongst other reasons, the application was not submitted until early Summer 2021.
As with the original funding application, the Trust has been, and continued to be, involved with the ongoing
development phase in order to help Sheffield City Council secure the second phase. The Trust has met its
match funded contribution for the development officer and continues to be match fund committed with HLF
for the costs of the two-year education officer post.

In the 2019/2020 year the Trust reviewed how it could enable the general visiting public to donate to the
Gardens whilst at the Gardens. Until Covid restrictions closed the pavilions at the beginning of 2020 and for
the rest of this period (and continues), this was only achieved with an old milk churn in the pavilions that
can take cash. The subcommittee that was formed in that period to consider how best to enable donations
to be made to the Trust in the outdoors, safely and within the Gardens has recommended a solution to the
Trust for an outdoor electronic information board/totem incorporating a contactless card donation station.
This project has been approved by the Trust and with the cooperation of Sheffield City Council, is
progressing and should be completed in the next accounting period.

The investment subcommittee of the Trustees proposed an investment strategy policy to their fellow
Trustees in the 2017/18 year. The policy was adopted, and the investments were made and continue to be
made in compliance with this policy. This sub-committee continues to meet and monitor the investment
portfolio and additions thereto and reports to the Trustees at every meeting.



Sheffield Botanical Gardens Trust

TruSteeS' Annual RepOrt fconanued)

Year ended 31 March 2021

Financial review

Unrestricted funds: Incoming resources (including gains on investments) amounted to 2210,225 and
expenditure of 227, 144 was incurred. After the surplus for the year of 2183,081 unrestdcted funds
increased to 2590,358 as of 31 March 2021 (2020: 2407,277).

Restricted funds: Incoming resources amounted to 628 which is the restricted element of the interest
received from the investments. Restricted funds carried forward on 31 March 2021 amounted to 260, 032.

Reserves are currently held in deposit accounts and investments managed by Investec Wealth &
Investment Ltd.

The trustees' annual report was approved on 1 September 2021 and signed on behalf of the board of
trustees by:

Mr J F B Hopkins
Trustee

Mrs J M Quibell
Trustee



Sheffield Botanical Gardens Trust

Independent Examiner's Report to the Trustees of Sheffield Botanical Gardens
Trust

Year ended 31 March 2021

I report to the trustees on my examination of the financial statements of Sheffield Botanical Gardens Trust
('the charity') for the year ended 31 March 2021.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's financial statements carried out under section 145 of
the 2011 Act and in carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act;
OI'

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than
any requirement that the accounts give a 'true and fair' view which is not a matter considered as
pari of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Stephen Allen BA (Hens) ACA FCCA
Independent Examiner

Omega Court
364-366 Cemetery Road
Sheffieid
311 8FT

I September 2021



Sheffield Botanical Gardens Trust

Statement cf Financial Activities

Year ended 31 March 2021

Income and endowments
Donations and legacies

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Unrestricted
funds

Note 2

4 115,115

115,115

5 27, 144

27, 144

2021
Restricted

funds

28

28

Total funds
2

115,143

115,143

27,144

27, 144

2020

Total funds

42,661

42, 661

5,212

5,212

Net gains/(losses) on investments 7 95 110 95,110 (64,159)

Net income/(expenditure) and net
movement in funds 183,081 28 183,109 (26,71 0)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

407,277 60,004

590,358 60,032

467,281

650,390

493,991

467,281

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 14 form part of these financial statements.



Sheffield Botanical Gardens Trust

Statement of Financial Position

31 March 2021

Fixed assets
Investments

Note
2021

2
2020

2

Current assets
Debtors
Investments
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

12
13

14

9,109
471,124
174,256

654,489

4,100

650,389

650,390

650,390

7,849
296,118
167,393

471,360

4,080

467,280

467,281

467,281

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds 15

60,032
590,358

650,390

60,004
407,277

467,281

These financial statements were approved by the board of trustees and authorised for issue on 1
September 2021, snd are signed on behalf of the board by:

Pi 2~I
Mr J F B Hopkins
Trustee

Mrs J M Quibell
Trustee

The notes on pages 8 to 14 form part of these financial statements.



Sheffield Botanical Gardens Trust

Notes to the Financial Statements

Year ended 31 March 2021

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Omega Court, 364-366 Cemetery Road,
Sheffield, S11 8FT.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
appiicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities
Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair value
through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

Judgements and key sources of estimation uncertainty In the application of the Chadity's accounting
policies, the Trustees are required to make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or
in the period of the revision and future periods where the revision affects both current and future
periods. There were no significant judgements or estimates in relation to the year under review.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.



Sheffield Botanical Gardens Trust

NOteS tO the FinanCial StatementS fconrlnued)

Year ended 31 March 2021

3. Accounting policies (ccnfrnuedj

Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair value. If
fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured at fair value with changes in fair value being recognised in income
or expenditure.

Investments in associates

Investments in associates accounted for in accordance with the cost model are recorded at cost less
any accumulated impairment losses.

investments in associates accounted for in acoordance with the fair value model are initially recorded
at the transaction price. At each reporting data, the investments are measured at fair value, with
changes in fair value taken through income or expenditure. Where it is impracticable to measure fair
value reliably without undue cost or effort, the cost model will be adopted.

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the associate arising before or after
the date of acquisition.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of
an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to
which the asset belongs.

The cash-generating unit is the smallest identifiable group of assets that includes the asset and
generates cash inflows that largely independent of the cash inf lowe from other assets or groups of
assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from the
synergies of the cembination, irrespective of whether other assets or liabilities of the company are
assigned to those units.



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2021

4. Donations and legacies

Unrestricted
Funds

Restricted Total Funds
Funds 2021

2Donations
Donations from charities
Interest on FOBS investment
Donations from individuals
Fee, Events and Sponsorship
Sponsorship of panes of glass, trees and benches
Interest & Investment income

Legacies
Legacies

16,000

2,208

16,721

80, 186

115,115

28

28

16,000
28

2,208

16,721

80,186

115,143

Donations
Donations from charities
Interest on FOBS investment
Donations from individuals
Fee, Events and Sponsorship
Sponsorship of panes of glass, trees and benches
Interest & Investment income

Legacies
Legacies

5. Expenditure on charitable activities by fund type

Unrestricted
Funds

6

10,000

3,724
1,800
2,200

15,185

32,909

Restticted
Funds

6

8,200
52

1,500

9,752

Total Funds
2020

18,200
52

3,724
3,300
2,200

15,185

42,661

Expenditure

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

2 f
27, 144 27,144 5,212 5,212

10



Sheffield Botanical Gardens Trust

Notes to the Financial Statements /cont/sued/

Year ended 31 March 2021

6. Analysis of expenditure

Accountancy fees
Independent examiner's fees
Stationery and postage
Conation kiosks
Amounts refunded to SCC
- Contributions to bench, railings and gate refurbishment
- National Heritage Lottery Fund application
Bank Charges
Legal and professional fees

Total

2021
6

3,350
750

88
600

17,338
4,656

320
42

27,144

7. Net gains/(losses) on Investments

Gains/(losses) on other investment
assets 95,110 95,110 (64,159) (64,159)

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

2

8. Independent examination fees

2021 2020

Fees payable to the independent examiner for:
Independent examination of the financial statements 750 750

9. Staff costs

The average head count of employees during the year was Nil (2020: Nil).

No employee received employee benefits of more than 260,000 during the year (2020: None).

10. Trustee remuneration and expenses

The trustees received remuneration of 2Nil (2020: RNII).

The trustees received expenses of 288 (2020: EN(I).

11



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2021

11. Investments

Cost or valuation
At 1 Apr 2020 and 31 Mar 2021

Impairment
At 1 Apr 2020 and 31 Mar 2021

Carrying amount
At 31 Mar 2021

At 31 Mar 2020

Shares in

group
undertakings

E

1

1

All investments shown above are held at valuation.

12. Debtors

Debtors (including gift aid of E4,630)

2021
E

9,109

2020
E

7,849

13. Investments

Quoted Securities

2021
E

471,124

2020
E

296,118

14. Creditors: amounts falling due within one year

Accruals and deferred income

2021
E

4, 100

2020
E

4,080

12



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (continued)

Year ended 31 March 2021

15. Analysis of charitable funds

Unrestricted funds

General funds
Designated funds

At 1 Apr 2020

483,100
(75,823)

407, 277

Income
2

115,115

115,115

Expenditure
8

(27, 144)

(27, 1 44)

Gains and
losses

95,110

95,110

At
31 Mar 2021

666,181
(75,823)

590,358

General funds
Designated funds

At 1 Apr 2019

519,562
(75,823)

443,739

Income Expenditure
2 2

32,909 (5,212)

32,909 (5,212)

Gains and
losses

2
(64,159)

(64, 159)

At
31 Mar 2020

483,100
(75,823)

407,277

Restricted funds

FOB Project and activities
Sheffield Town Trust
Sir John Osborne
Charitable Trust

At 1 Apr 2020

50,304
8,200

1,500

60,004

Income

28

28

Expenditure
2

Gains and
losses

At
31 Mar 2021

50,332
8,200

1,500

60,032

FOB Project and activities
Sheffield Town Trust
Sir John Osborne
Charitable Trust

At 1 Apr 2019
6

50,252

50,252

Income
2

52
8,200

1,500

9,752

Expenditure
2

Gains and
losses

At

31 Mar 2020

50,304
8,200

1,500

60,004

Restricted funds income of f28 is the element of interest received that relates to FOBS (Friends of
Botanical Gardens Sheffield).

The designated fund represents the total value of costs incurred in this period by the charity in
connection with the Education Centre.

13



Sheffield Botanical Gardens Trust

Notes to the Financial Statements (confinuedj

Year ended 31 March 2021

16. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

1

594,457
(4,100)

590,358

Restricted
Funds

2

60,032

60,032

Total Funds
2021
2

1

654,489
(4, 100)

650,390

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

2

411,355
(4,080)

407, 276

Restricted
Funds

2

60,004

60,004

Total Funds
2020
2

471,359
(4,080)

467,280

17. Contingent liabilities

The Trust issued a grant offer letter to Sheffield City Council for the education officer for the Education
Centre project. It offered to match fund with the National Heritage Lottery Fund (NHLF) the costs of a
development officer for ons year to formulate a two year education program for delivery by an
education officer (the "Development Phase" ) and the costs of an education officer for delivery of that
programme over the next two years (the "Delivery Phase" ).The Delivery Phase was contingent upon
NWLF agreeing the education programme. The liability of the Trust fcr the Development Phase was
24,656 and this has been met in full by the Trust following completion of the Development Phase.
Following the successful application to NHLF by Sheffield City Council (assisted by the Trust) for
funding for the Delivery Phase in early Summer 2021, the Trust is liable (on a matched funding basis)
for pari of the costs for the education officer for the Delivery Phase of up to &6,007 (approximately58,000 per annum) and has also committed to a potential 28-9,000 per annum of funding for years 3-7
(inclusive).
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