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New Life Church - Summary of financial position 2024 
Our income for the year was £90,732 against £84,302 for 2023. Our expenditure for the year was £93,361 
against £94,086 for 2023. Our net balance for the year was -£2,629 against -£9,784 for 2023. Our opening 
balance at the start of 2024 across all bank accounts was £39,746, and our closing balance was £37,117. 

Income 
Grants and Organisation Gifts 
During 2024 we received a total of £27,613 of grant funding, £14,308.44 was towards our Abi’s Footprints Baby 
Bank initiative. The additional £13,305 was for both Abi’s Footprints and New Life Church (Cost of Living Fund). 

These were as follows: 

 £1,200 from the Baby Bank Alliance Development Fund 
 £2,000 from the Albert Hunt Trust 
 £13,305 from the Community Organisations Cost of Living Fund 
 £400 from the Charities Aid Foundation / Warburtons Fund 
 £2,000 from SuƯolk Community Foundation – JA Grantmaking Programme 
 £2,000 from SuƯolk Community Foundation – Maurken Fund 
 £500 from Baber District Council Locality Award (Councillor Carter) 
 £2,008.44 from SCF East of England Co-op Community Cares 
 £200 from Sudbury Municipal Charities 
 £2,500 from Sudbury Town Council 
 £1,500 from the Tudwick Foundation 

We also had 3 Gifts of money: 

 £200 from Rotary for Abi’s Footprints 
 £200 from St Gregory’s Church Carol Service 
 £500 from Churches Together in Sudbury for the NLC Support Worker 

Gift Aid recovery 
We received £6,335.29 in Gift Aid recovery during 2024 on donations between Q4 2023 and Q2 2024. The Q3 
2024 payment was not received in 2024 because we were waiting for change of Financial Personnel to be 
recognised by HMRC – the outstanding amount was £2,281. 

Abi’s Footprints 
Total income towards Abi’s Footprints was £23,529 – of which just £1,784 was from individual donations 
towards day-to-day operations. 

New Life Church 
Income, excluding Gift Aid, for New Life Church activities totalled £46,863 of which £45,992 was from 
individual donations. 
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Other Activities 
Other income included £2,250 for Monday Night Football and £4,844 for our Sizewell Weekend. 

  

Expenditure 
Employment Costs 
Employment costs are our largest expense – totalling £39,052. £4,949 for Abi’s Footprints and £34,103 for NLC, 
this includes the first month’s salary for the newly appointed Community Support Worker 

Buildings and Rents (including maintenance) 
This is our second largest expense – totalling £22,130.  

 £8,700 for rent and maintenance of the Baby Bank facility – This was £2,750 less than it should have 
been as the December payment didn’t go out to beginning of January 

 £2,511 was for rent and maintenance on our Great Cornard oƯice/hub,  
 £2,500 for hire of AFC Sudbury for our football outreach.  
 £3,856 for the hire of Sizewell Hall for our church weekend away. 
 £3,010 for hire of Thomas Gainsborough School for our Sunday Activities 
 £698 for hire of the Stevenson Centre for Stay and Play. This would have been higher by £455 if the 

Stevenson Centre hadn’t given us a grant for the second half of the year. (taken oƯ at the time of 
invoicing). 

 £855 for other venues, including Edens, Assington Hall, Stevenson centre for AGM and Sudbury Baptist 
Church 

Other Expenditure 

Baby Bank 
Activities of the Baby Bank totalled £4,050. £750 was spent on Supermarket gift cards which were mainly 
distributed at Christmas. The rest was mainly spent on resources for supply to clients. 

Stay and Play 
Costs, other than rent, totalled £2,050. Of that approx. £1,500 of Grant money was used for new equipment 
and setting up the Sensory Room. The rest was for printing of literature and refreshments – we get through a lot 
of biscuits! 

Sunday Morning Activities 
The cost of our Sunday Morning services was £6,500, excluding hire of TGS, and a further £1000 on the Kids, 
Youth and Creche groups.  

Supported Ministry and Gifting 
Our gifts in 2024 included: 

 £990 for Compassion,  
 £3.100 to Edens,  
 1,000 to Future Vision,  
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 £2,000 to support a missionary family in Asia  
 £500 to Tearfund. 
 We also gifted £1,820 to support the work of Friendship Church in Bulgaria.  

Love Gifts totalling £1,020 were given to deserving people and families in the local community and church 
community  

 

2025 Budget 
Our 2025 budget is a budget to reflect the growth in our church, the new Community Support Worker initiative 
and to reflect the increasing activity at Abi’s Footprints at a time where it appears to be more diƯicult to be 
awarded grants.  

The money for the setup and first year’s costs of the Community Support Worker initiative has been available in 
the bank account since the exceptional gifts received in 2020 and 2021.  

We have committed to this project knowing that this, along with other costs will lead to a significant deficit 
budget of £17,177. This breaks down as Abi’s Footprints -£4,627 and NLC -£12,550.  

Our projections, based on the closing balances of 2024, show that there will be small positive balances in both 
the Abi’s Footprints and New Life Church General accounts of just under £500 and £3000 respectively. The 
£13000 reserve fund remains intact. 

Looking forward to 2026, this means we will need to increase our income significantly to maintain the current 
levels of activity in New Life Church and Abi’s Footprints. 

The budget figure for income is £96,900 (£21000 Abi’s Footprints, £75,900 NLC) and for expenses is £114,077 
(£25,627 Abi’s Footprints and £88,450 NLC) 

We are a church that likes to spend what we receive and not generally increase our bank balance, but we will 
need to work hard during this year, and into 2026, to increase income to maintain similar expenditure levels in 
2026. 

Attached are copies of the revised budget (updated 4th Draft) and projected fund balances, both of which 
include revisions for actual balances at the end of 2024 , a CC16a Charity commission submission form and a 
comparison between the budget for 2024 and actual figures. 

 

  







Independent examiner's report to the trustees of New Life Church, 
Great Cornard on accounts for the year ended 31 December 2024 

 

I report to the trustees on my examination of the accounts of the charity (“the Trust”) 
for the year ended 31 December 2024. 

  

Responsibilities and basis of report  

As the charity’s trustees of the Trust, you are responsible for the preparation of the 
accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’). 

I report in respect of my examination of the Trust’s accounts carried out under 
section 145 of the Act and in carrying out my examination I have followed all the 
applicable Directions given by the Charity Commission under section 145(5)(b) of the 
Act. 

 

Independent examiner's statement  

I have completed my examination. I confirm that no material matters have come to 
my attention in connection with the examination which give me cause to believe that, 
in any material respect:  

 

 accounting records were not kept in accordance with section 130 of the 
Act or  
 

 the accounts do not accord with the accounting records 
 

 

I have no concerns and have come across no other matters in connection with the 
examination to which attention should be drawn in this report in order to enable a 
proper understanding of the accounts to be reached. 

 

N K Smith FCA 

19 Highbury Way, Great Cornard, Sudbury, Suffolk, CO10 0HE 

11 July 2025  


