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CELESTIAL CHURCH OF CHRIST
MIRACLE OF GOD PARISH

Statement of financial activities for the year ended 31st December 2023.

Unrestricted Restricted Total Funds Total Funds
2023 2023 2023 2022
Notes £ £ £ £
Incoming Resources
General offerings 30,420.26 20,000.00 50,420.26 29,070.39
Gift Aid 6,853.66 - 6,853.66 11,306.66
Grants - - - -
Total Incoming Resources 37,273.92 20,00.00 57,273.92 40,377.05
Resources expended
Direct charitable expenditure 31,207.23 20,000.00 51,207.23 34,082.76
Governance costs 600.00 - 600.00 600.00
Savings 1,200.00 1,200.00
Total resources expended 33,007.23 20,000.00 53,007.23 34,682.76
Movement in total fund for
the year — Net income /
(expenditure) for the year
Net Gain (Loss0 on 4,266.69 - 4,266.69 5,694.29
investment
Fund Bal b/f 4,266.69
Fund Bal ¢/f 5,694.29 - 4,266.69 5,694.29
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CELESTIAL CHURCH OF CHRIST
MIRACLE OF GOD PARISH

Balance sheet as of 31st December 2023.

2023 2023 2023 2022

Notes £ £ £ £
FIXED ASSETS
Tangible assets 59,632 35,760
CURRENT ASSETS - - -
Debtors - - -
Cash at bank 11,570 - 4,380
Total Assets 71,202 71,202 40,140
CREDITORS amounts falling 1,200 - 3,400
due within one year
NET CURRENT ASSETS 10,370 10,370 980
CREDITORS amount falling 14,843
more than one year
TOTAL ASSETS LESS 70,002 70,002 36,740
CURRENT LIABILITES
NET ASSETS 55,159 55,159 36,740
CHARITY FUNDS
Unrestricted funds 55,159 55,159 36,740
Restricted funs
TOTAL FUNDS 55,159 55,159 36,740
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CELESTIAL CHURCH OF CHRIST
MIRACLE OF GOD PARISH

Notes to the Financial Statement for the Year Ended 31st December 2023

1. Accounting policies
The principal accounting policies are set out below. The accounting policies have been
adopted consistently throughout the year.

a) Basis of accounting
The financial statements have been prepared under the historical cost convention, as
modified by the revaluation of certain fixed assets, and are in accordance with the
Statement of Recommended Practice: Accounting and Reporting by Charities issued
in March 2005 and the Financial Reporting Standard for Smaller Entities (effective April
2008).

b) Incoming resources from generated funds
Incoming resources from generated funds represents donations towards weekly
tithes, church building fund, thanksgiving, annual conference, travel and other
contributions

¢) Incoming resources; Interest receivable
Interest is credited in the year in which it is received.

d) Resources expended

Expenditure is recognised when a liability is incurred. Funding provided through
contractual agreements and performance related grants are recognised as services
are supplied. Other grant payments are recognised when a constructive obligation
arises that results in the payment being unavoidable.

Costs of generating funds are those costs incurred in attracting voluntary income, and
those incurred in activities that raise funds.

Grants payable are payments made to third parties in the furtherance of the charitable
objectives of the Trust. Single or multi-year grants are accounted for when either the
recipient has a reasonable expectation that they will receive a grant and the trustees
have agreed to pay the grant without condition, or the recipient has a reasonable
expectation that they will receive a grant and any condition attaching to the grant is
outside of the control of the Trust.

Provisions for grants are made when the intention to make a grant has been
communicated to the recipient but there is uncertainty about either the timing of the
grant or the amount of grant payable.

Governance costs include those incurred in the governance of its assets and are
primarily associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to activity cost
: \\;;SS Sup,
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categories on a basis consistent with the use of resources.

Depreciation
Depreciation is calculated at rates estimated to write off the cost of all tangible fixed
assets over their expected useful lives:

During the year under review, the church decided to continue to separate its
equipment from its furniture fixtures and fittings. A depreciation rate of 20% was
applied on each category on a reducing balance basis.

e) Fund structure
The principal accounting policies are set out below. The accounting policies have been
adopted consistently throughout the year.

The funds held by the charity are either:

Unrestricted general funds - these are funds which can be used in accordance with the
charitable objects at the discretion of the trustees.

Designated funds - these are funds earmarked by the trustees out of unrestricted
general funds for specific future purposes or projects.

Restricted funds - these are funds that can only be used for restricted
purposes within the objects of the charity. Restrictions arise when specified by the
donor or when funds are raised for restricted purposes.

Endowment funds - these are funds that represent assets which must be held
permanently by the charity. Income arising on the endowment fund can be used in
accordance with the objects of the charity and is included in unrestricted income. Any
capital gains or losses arising on the investments form part of the fund. Investment
management charges and legal advice relating to the fund are charged against the
fund.

f) VAT
The charity is not registered for VAT and accordingly expenditure includes VAT were

appropriate.

2 Income resources
Income comprises of donations, tithes and gift aid.

3 Employee information
None of the trustees received any remuneration or reimbursement of expenses during
the year.

4 Net income resources

This is stated after charging

2022




£ £
Depreciation 14,908 8940
5 Taxation
The charity is exempt from corporation tax on its charity.
6 Tangible fixed assets
Equipment Total
Fixtures
and fittings
£ £
Cost:
At 1 January 2023 35,760 35,760
Additions 38,780 38,780
At 31 December 2023 74,540 74,540
Depreciation
At 1 January 2023
Provision for year 14,908 14,908
At 31 December 2023 14,908 14,908
NET BOOK VALUE 59,632 59,632
7 Creditors: amounts falling due within than one year
2023 2022
£ £
Other Creditors 1,200 3400
8 Creditors: amounts falling due more than one year
2023 2022
£ £
Other Creditors 14,843 -
Q}gj\\\x,gs SL//[/




CELESTIAL CHRUCH OF CHRIST
MIRACLE OF GOD PARISH - MANCHESTER

INCOME AND EXPENDITURE ACCOUNT FOR YEAR ENDED 31 DECEMBER 2023

INCOME £
Voluntary Donations 30,420.26
Gift aid 6,853.66
Loan 20,000.00
Total income 57,273.92
EXPENSES £
Rent 7,569.76
Evangelism 8,050.00
Accounting 680.00
Fuel 1250.00
Equipment 18,500.00
Repairs 2,500.00
Subsistence 980.00
Admin Cost 3.800.00
Insurance 1,500.00
Utilities 2,500.00
Savings 1,200.00
Loan Repayments 5,5157.47
Total Expenses 53,007.23
Surplus 4,266.69




