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Annual Accounts
The trustee’s annual accounts are available for inspection at the Charity's registered office.
Should a copy of the accounts be required please contact the trustees or the administrator In the first instance.

Activities and achievements
The activities of the Charity during the year are detailed below. The trustees consider that these activities have provided 
beneficial to those suffering from illness and animals in need.
During the year the trustees agreed to assist 6 charities with grant funding totalling £22,800.

The trustees present their report with the financial statements of the charity for the year ended 5 April 2025. The trustees 
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable 
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) {effective 1 January 2019).

Grantmaking policy
The trustees usually meet bi-annually to consider applications for the issue of grants. Grants are only made if the 
trustees consider them to be appropriate in accordance with the objects of the Charity. The day to day administration of 
grants is delegated to the administrator.

The objectives are set to reflect our community aims. Each year the trustees review the objectives and activities in order 
to ensure they continue to reflect the aims of the Charity. In carrying out this review the trustees have considered the 
Charity Commission's guidance on public benefit.
At their bi-annual meetings the level of income not utilised is considered and if considered appropriate funds are then 
donated to charities that have similar aims to those of the foundation. When making such donations trustees will always 
bear in mind the need to make accurate research.

Report of the Trustees 
for the Year Ended 5 April 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

ACHIEVEMENTS AND PERFORMANCE
Investment policy and performance
In accordance with the trust deed the trustees have power to invest in such stocks, shares and investments in the UK as 
they see fit. The policy of the trustees is to adopt a medium risk investment strategy based on maximising income. This 
policy has been followed during the year as shown by the total investment income received of £39,462 (2024 £33,633).

FINANCIAL REVIEW
Reserves policy
The trustees have a policy of withdrawal of funds they choose to maintain and then possibly increase the current value 
of reserve. The total value of reserve is also maintained at an adequate level In order to provide sufficient income to 
consider to issue grants within 10% of the level in the current year.

FUTURE PLANS
The McNally Brownson Foundation is a relatively new Charity which is now becoming well known among many animal 
welfare and health agencies within Leicestershire and the East Midlands and it is from these that most potentially new 
beneficiaries are expected to arise. Links with other local organisations will be encouraged throughout the coming year 
and therefore the existence of the Charity will be made known through other avenues.

OBJECTIVES AND ACTIVITIES
Aims and objectives
The objects of the charity are set out in the Charities Trust Deed and are summarised as follows:
The relief of sickness and the preservation of health for people living in England, to assist in the treatment and care of 
persons suffering from a physical illness of any description, to promote and protect the physical and mental health of 
suffers of mesothelioma and cancer, to advance the education of the general public in all areas relating to mesothelioma 
and cancer, the benefit of the public to relieve the suffering of animats and the need of care and attention to provide 
and maintain homes with the facilities for the reception, care and treatment of such animals, to promote humane 
behaviour towards animals by providing appropriate care protection treatment and security for animals in need of such 
care.

Public benefit
The trustees have given due consideration to the Charity Commission's published guidance on the operation of the 
public benefit requirement.



•I

The McNally Brownson Foundation

..25/1’../.^.!^..Approved by order of the board of trustees on and signed on its behalf by:

Mr T Moore - Trustee

Page 2

Trustees
Mrs B McNally (resigned 7.12.24)
Mr T Moore
Mr J Middleton
Mr P Simpson
Mrs P Simpson
Ms M E Sketchley (appointed 7.5.25)

The trustees are deeply saddened to report that Mrs B McNally, founder and long-standing trustee of The McNally 
Brownson Foundation, passed away on 7 December 2024. Mrs McNally's vision and dedication were instrumental in 
establishing the charity and shaping its mission to support individuals affected by illness and to promote animal welfare.

Report of the Trustees 
for the Year Ended 5 April 2025

Principal address 
Pennine House 
8 Stanford Street 
Nottingham 
NG17BQ

In honour of her legacy, the remaining trustees have continued to uphold the values she championed. During the year, 
the Foundation increased its charitable giving, awarding grants totalling £22,800 to organisations aligned with its 
objectives. This commitment reflects the trustees' determination to ensure that Mrs McNally's philanthropic spirit endures 
and continues to benefit the causes she held dear.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The McNally Brownson Foundation is an un-incorporated Trust created by deeds dated 24 February 2015 and is a 
registered charity under Charity Number 1161956. The Foundation is governed by the terms of the trust deed.
Trustees are appointed by the continuing trustees. The trust deed stipulates that there must be a minimum of two 
trustees at any given time. There is no lime limit on trustee appointment.
The trustees meet bi-annually to agree broad strategy, consideration of grant making, investment risks, management 
and reserves.
The day to day administration of grants and the process of handling applications prior to consideration by the trustees is 
delegated to the administrator.
In the event a trustee retires the remaining trustees will agree to a new trustee with quality of skills and experience which 
are considered appropriate to compliment those of the continuing trustees.
The induction process for a new trustee comprises an initial meeting with the Chair of the trustees, the provision of 
information on the origin of the charity and its current objectives after which they will attend their first trustees meeting.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1161956

Independent Examiner
Mellor Oxland LLP 
Hine House
25 Regent Street 
Nottingham
Nottinghamshire 
NG15BS
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Independent Examiner’s Report to the Trustees of 
The McNally Brownson Foundation

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out 
my examination I have followed at( applicable Directions given by the Charily Commission under Section 145{5)(b) of 
the Act.

Independent examiner's report to the trustees of The McNally Brownson Foundation
I report to the charily trustees on my examination of the accounts of The McNally Brownson Foundation (the Trust) for 
the year ended 5 April 2025.

I have no concerns and have come across no other matters in connection with the examination to which attention should 
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 ('the Act').

Independent examiner’s statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set 
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give 
a true and fair view which is not a matter considered as part of an independent examination.

Mellor Oxland LLP 
Hine House
25 Regent Street 
Nottingham 
Nottinghamshire 
NG1 5BS

1.
2.
3.



The McNally Brownson Foundation

Notes
INCOME AND ENDOWMENTS FROM

Investment income 2 39,462 33,633

3 20,119 19,140

32,713 28,420
Total 52,832 47,560

Net gains/(losses) on investments (14,445) 69,124

NET INCOME/{EXPENDiTURE} (27.815) 55,197

1,360,121 1,304,924

TOTAL FUNDS CARRIED FORWARD 1,332,306 1,360.121

The notes form part of these financial statements
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Charitable activities
Charitable donations

Statement of Financial Activities 
for the Year Ended 5 April 2025

RECONCILIATION OF FUNDS 
Total funds brought forward

EXPENDITURE ON
Raising funds

2024 
Total 
funds 

£

2025
Unrestricted 

fund 
£



The McNally Brownson Foundation

Notes

6 1.316.356 1.347.469

7 15.120
7.329

22,449 18,571

8 (6.499) (5.919)

NET CURRENT ASSETS 15,950 12,652

TOTAL ASSETS LESS CURRENT LIABILITIES 1,332.306 1,360.121

NET ASSETS 1.332.306 1,360.121

9
1,332.306 1,360,121

TOTAL FUNDS 1,332,306 1,360.121

3 financial stater on

Mr T Moore - Trustee

The notes form part of these financial statements
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741
17,830

Balance Sheet 
5 April 2025

CREDITORS
Amounts falling due within one year

FUNDS
Unrestricted funds

2024
Total 
funds

£

The financial ^atements were approved by the Board of Trustees and authorised for issue 
.....©S/.U./.TXXiS .̂.......and were signed on its behalf by:

CURRENT ASSETS 
Debtors
Cash at bank

FIXED ASSETS
Investments

2025 
Unrestricted 

fund 
£



The McNally Brownson Foundation

ACCOUNTING POLICIES1.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. INVESTMENT INCOME

Investment income

3. RAISING FUNDS

Investment management costs

Portfolio management

4. TRUSTEES' REMUNERATION AND BENEFITS

Trustees' expenses

There were no trustees' expenses paid for the year ended 5 April 2025 nor for the year ended 5 April 2024.

Page 6 continued...

2025 
£ 

20,119
2024 
£

19,140

2024 
£ 

33,633
2025 
£ 

39,462

Taxation
The charity is exempt from tax on its charitable activities.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions 
arise when specified by the donor or when funds are raised for particular restricted purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Notes to the Financial Statements 
for the Year Ended S April 2025

Grants offered subject to conditions which have not been met al the year end date are noted as a commitment 
but not accrued as expenditure.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it 
is probable that the income will be received and the amount can be measured reliably.

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 
accordance with the Charities SORP {FRS 102) 'Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)’, Financial 
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the 
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the 
exception of investments which are included at market value, as modified by the revaluation of certain assets.

There were no trustees’ remuneration or other benefits for the year ended 5 April 2025 nor for the year ended
5 April 2024.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and 
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and 
has been classified under headings that aggregate all cost related to the category. Where costs cannot be 
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use 
of resources.
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5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Investment income 33,633

19,140

28,420
Total 47,560

69,124Net gains on investments

NET INCOME 55,197

1,304,924

TOTAL FUNDS CARRIED FORWARD 1,360,121

6. FIXED ASSET INVESTMENTS

At 5 April 2025 1,316,356

1,316,356

At 5 April 2024 1,347,469

Cost or valuation at 5 April 2025 is represented by:

1,316,356

The above includes cash funds held with Rathbones of £3,693 (2024 £4,285).

Page 7 continued...

Charitable activities
Charitable donations

NET BOOK VALUE
At 5 April 2025

Listed 
investments 

£

RECONCILIATION OF FUNDS
Total funds brought forward

EXPENDITURE ON
Raising funds

Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025

MARKET VALUE
At 6 April 2024 
Additions 
Disposals 
Revaluations

1,347,469
316,912

(355,567)
7,542

Unrestricted 
fund 

£

Listed 
investments 

£ 
53,714 
98,111 

7,542
1,156,989

Valuation in 2023 
Valuation in 2024 
Valuation in 2025 
Cost



The McNally Brownson Foundation

7, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Nelsons client account

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

9. MOVEMENT IN FUNDS

1,360,121 (27,815) 1,332,306

TOTAL FUNDS 1,360,121 (27.815) 1,332,306

Net movement in funds, included in the above are as follows:

(52,832) (14,445) (27,815)39,462

TOTAL FUNDS 39,462 (52,832) (14,445) (27,815)

Comparatives for movement in funds

At

1,304,924 55,197 1,360,121

TOTAL FUNDS 1,304,924 55,197 1,360,121

Comparative net movement in funds, included in the above are as follows:

33,633 (47,560) 69,124 55,197

TOTAL FUNDS 33,633 (47,560) 69,124 55,197

Page 8 continued...

At
5.4.25

£

2024 
£ 
5,919

At 6.4.23 
£

2025 
£ 

6,499

2025 
£ 

15,120

At 6.4.24 
£

Unrestricted funds
General fund

Unrestricted funds
General fund

Unrestricted funds
General fund

Incoming
resources 

£

Movement 
in funds 

£

Movement 
in funds 

£
Unrestricted funds
General fund

2024 
£ 

741

Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025

Resources 
expended 

£

Resources 
expended 

£

Net 
movement 

in funds 
£

Gains and 
losses 

£

Gains and 
losses 

£

Incoming 
resources 

£

Net 
movement 

in funds 
£

5.4.24
£
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10. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 5 April 2025.
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Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025



**> > i
The McNally Brownson Foundation

INCOME AND ENDOWMENTS

39,462 33,633
39,462 33,633Total incoming resources

EXPENDITURE

20,119 19,140

22,800 19,000

8,4008,400

13

1,500 1,020

52,832 47,560Total resources expended

(13,370) (13,927)Net expenditure before gains and losses

(28,987)(21,987)

(35,357) (42,914)Net expenditure

This page does not form part of the statutory financial statements
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2025
£

2024
£

Investment management costs
Portfolio management

Charitable activities
Grants to institutions

Support costs 
Management
Management charges

Finance
Bank charges

Realised recognised gains and losses
Realised gains/losses on investments

Investment income
Investment Income

Detailed Statement of Financial Activities 
for the Year Ended 5 April 2025

Governance costs
Accountancy and legal fees


